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The Manager The General Manager

Listing Department, Department of Corporate Service,
National Stock Exchange of India Limited BSE Limited

Exchange Plaza, 5 Floor Phiroze Jeejeebhoy Tower

Plot No. C/1, G-Block Dalal Street

Bandra-Kurla Complex Mumbai — 400 001

Bandra (East), (Scrip Code: 542337)

Mumbai — 400 051
(Symbol: SPENCERS)

Dear Sir/Madam,
Outcome of Board Meeting held on June 15, 2021

We write to inform you that pursuant to Regulation 30 and 33 of the SEBI (listing Obligation and
Disclosure Requirements) Regulations 2015, the Board of Directors of the Company, at its meeting

held today i.e., June 15, 2021, inter alia, has:

1. Financial Results

Considered, approved and taken note of the Audited Financial Results (Standalone and

Consolidated) of the Company, for the quarter and year ended March 31, 2021.

A copy of the said results along with the Statement of Assets and Liabilities, Auditors' Report and

declaration on Audit Reports with unmodified opinion are enclosed herewith for your record.

2. Annual General Meeting

Approved to hold its Fourth Annual General Meeting of the members of the Company on
Wednesday, August 18, 2021 (“AGM”) via Video Conferencing/ Other Audio-Visual Means in
accordance with the relevant circulars issued by Ministry of Corporate Affairs and Securities and

Exchange Board of India (SEBI).

The Meeting of the Board of Directors of the Company commenced at 12:45 p.m. and concluded at

2:00 p.m.
You are requested to acknowledge the afore-mentioned information and oblige.
Thanking you,

For Spencer’s Retail Limited

LMM/”:"/’/

Rama Kant
Company Secretary
(FCS 4818)
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Independent Auditor’s Report on the Quarterly and Year to Date Audited Standalone Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors of
Spencer’s Retail Limited

Report on the audit of the Standalone Finaneial Results

Opinion

We have audited the accompanying statement of quarterly and year to date standalone financial results of
Spencer’s Retail Limited (the “Company”) for the quarter ended March 31, 2021 and for the year ended
March 31, 2021 (“Statement”), attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (the “Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

1. ispresented in accordance with the requirements of the Listing Regulations in this regard; and

il.  gives a true and fair view in conformity with the applicable accounting standards and other
accounting principles generally accepted in India, of the net loss and other comprehensive
income / loss and other financial information of the Company for the quarter ended March 31,
2021 and for the year ended March 31, 2021.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under
those Standards are further described in the “Auditor’s Responsibilities for the Audit of the Standalone
Financial Results” section of our report. We are independent of the Company in accordance with the Code
of Ethics issued by the Institute of Chartered Accountants of India together with the cthical requirements
that are relevant to our audit of the financial statements under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the Code of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to
provide a basis for our opinion.

Management’s Responsibilities for the Standalone Financial Results

The Statement has been prepared on the basis of the standalone annual financial statements. The Board of
Directors of the Company are responsible for the preparation and presentation of the Statement that gives
a true and fair view of the net loss and other comprehensive loss of the Company and other financial
information in accordance with the applicable accounting standards prescribed under Section 133 of the
Act read with relevant rules issued thereunder and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding
of the assets of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the

S.R. Batliboi & Co. LLP, a Limited Liability Partnership with LLP Identity No. AAB-4294
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preparation and presentation of the Statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error,

In preparing the Statement, the Board of Directors are responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Qur objectives are to_obtain reasonable assurance about whether-the-Statement-as-a-whole-isfree—from——

material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible
for expressing our opinion on whether the company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial results or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

e Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represents the underlying transactions and events in a manner that achieves
fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.
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Other Matter

The Statement includes the results for the quarter ended March 31, 2021 being the balancing figure
between the audited figures in respect of the full financial year ended March 31, 2021 and the published
unaudited year-to-date figures up to the third quarter of the current financial year, which were subjected
to a limited review by us, as required under the Listing Regulations.

For S.R. Batliboi & Co. LLP
Chartered.Accountants
ICAI Fifm Registration Number: 301003E/E300005
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Place of Signature: Kolkata
Date: June 15,2021
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Greming Legasies Spencer's Retail Limited
CIN: L74999WB2017PLC219355
Registered office: Duncan House, 31, Netaji Subhas Road, Kolkata - 700001
Website: www.spencersretail.com

(2 in crores, except as otherwise stated)

Quarter Quarter Quarter Year Year
ended ended ended ended ended
31.03.2021 31122020 | 31032020 | 31.03.2021 | 31.03.2020
Particulars (Audited) (Unaudited) | (Audited) (Audited) | (Audited)
_refer note 11 refer note 11
(1) (2) (3) (4) (5)
Income
Revenue from operations 518.03 585.85 553.59 2,068.95 237329
Other income (refer note 4) 21.26 12,68 10.99 47.18 29.55
Expenses
Cost of raw materials consumed 246 1.72 0.71 7.13 6.21
Purchases of stock-in-trade 41729 479.11 425.35 1,668.26 1,826.69
Changes in inventories of finished goods and stock-in-trade (348) (6.52) 1041 (4.89) 39.24
Employee benefits expense 4124 38.76 39.76 158.35 160.57
Finance costs 20.24 19.25 17.19 68.86 60.87

Depreciation and amortisation 3117 2751 34.06 106.17 104.96
er expense: 24019 261.32

= e g

(2524)) (127.94) (57.02)

Other comprehensive income/ (loss) (net of tax) :

(0.3 _5] (0.67) (1.42)
(0.35) (0.67)| (1.42)

(25.59)] (128.61) (58.44)

Paid-up equity share capital 45.07 45.07 39.77 45.07 39.77
(Face value of ¥ 5 each)

Other equity 299.48 355.48
Earnings per share (EPS) (in ?) :
(Face value of ¥ 5 each)

.Iuk & diluted (refer note 8) (2.70)* (2.30)" (3.13)* (14.81) (7.06)
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A CIN : L74999WB2017PLC219355

Registered office: [uncan House, 31, Netaji Subhas Road, Kolkata - 700001

Website: www spencersretail com
|Notes :
1. Statement of Audited Standalone Assets and Liabilities as at 31 March 2021 ¥ in crores, except as otherwise stated)
As at As at
Particulars 31032021 31.03.2020
{Auselited) (Audited)
(1) Fi]
ASSETS
MNon-current assets
Property, plant and equipment 146,88 15736
Capital work in progress 1 Aa67
SO i Nasets M7 40976
Other intangible assets 9236 9236
Financial assets
M Ivestments 35327 16T
{u) Loans 3837 4419
(i) Other financial assets 619 259
Tax assets (net) 1942 14.56
Other assets 335 183
B : 10007 |  v047se
Inventories 23582 23063
Financial assets
3146 61.19
5963
115
1765
177
35548
i Borowings 2106 2333
(i)  Lease liabilities 52214 47726
(i) Other financial kabulities 1.04 0.4
Provisions 1142 976
MA A 561.66 51129
Contract liabilities 901 645
financial liabilities
() Bomowings 13815 G856
{ii) Lease habilities na 6802
(i) Trade payables
- Total outstanding dues of micro enterprises and small enterpreses 062 136
-Tdmuamdmm&mmm 21282 308.81
and small enterprises
{iv) Other financial liabilities 3199 28,94
Other current liabilities B60 1657
Provisions 1245 1259
¥ o S s 51130
E- Rl - 145106 1,417.84
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Speoncer's Retail Limited
CIN : LTA999WB2017PLC219355
Registored office; Duncan House, 31, Netaji Subhas Road, Kolkata - 700001

Website: www.spencersretail com

[Notes (continued) :
3 The above financisl results have been prepared in accordance with Indian Accounting Standards as prescribed under Section 133 of the Companies Act 2011 read
with Rule 3 of the Companbes (indian Accounting Standard) Rules, 2015 and the Companies (indian Accounting Standard) Amendment Rules, 2016

4 mmdmﬁ:ﬂﬁmmumu—dehmm 116 "Leases”, by inserting a practical expedient with
respect to “Covid- 19-Relsted Rent Concessions* effective from the period beginning on or after Apeil 01. 2020. Pursuant to the above amendment, the Company
hqﬁdhpﬂl“hﬁuh’wmnmhmdmwmwmmmwmmd
hwmmd!uethMhnwdmmm The Compary has further adjusted rent concessions
amounting to ©1.29 crores during the year ended March 31, 2021, for stores with varfable lease payments in “Other expentes” in the Statement of Profit and Lows.

L% Mhuﬂﬂmﬂ“uﬂhmhmhﬂmmﬁdﬂ“emmmmmmm
m-ﬂ:mmﬂmummuhmmd uﬂmmﬂ=wmumummmum
MHMhm“ﬂﬂlmﬂhmﬁNh partial lockdown in different periods during the year, the business in
mﬁm-quﬂumdmduﬂm“mmmmm The Company has
umﬂmmnﬂnnm-ﬂhmmmuu-mnumgwumdmmnwﬁnﬂwmmwm-
mmdmwbh“uhcwmﬂm

nmhmMnWﬂndMMmmmwmmmM:mmum
economic conditions. the Company expects to recover the carmying amount of these msets.

(3 MMMMHMMMhdhiﬂ.ﬂmfuﬁ-thumm-ﬂmwmHmwwngi
exceads current assets by Re. 202 86 crores. The Company has access to unutilised credit lines with its bankers and also additional capital from its promoters, if and
when required. Further, the Company has been expanding its operations in its existing territory with increase in trading area. expanding private brand, building
Mﬂhmwmumwm The company is concentrating on increating its operating cashflows with a focus on
improvement of margins through dis-continuance of loss making/ low margin stores. In view of the above factors, and the approved business plan for the next
year, the management is confident of its ability to generate sufficient cash to fulfil all its obligations. inciuding debt repayments. over the next 12 months,
consequent to which, these financial statements have been prepared on a going concem basi.

7. The Company has only one business segment, Le. orgenised retail and does not operate in any other reportable segment as per Ind AS 108 : Operating Segments.

8. During the yesr, 1,0597,783 Equity Shares ot an issue price of ¥ 75 per Equity Share (including a prermium of T 70 per Equity Share) were allotted by way of right
issue to the eligible Equity Shareholders for an amount aggregating to € 79.45 crores.

mumdmwmmﬁm basic and diluted earnings per share for the previous periods have been restated for the bonus element,
in accordance with Ind AS 33 - Eaming per thare.

9, Figures for the previous periods have been regrouped/reclassified whevever necessary 1o conform to current period's dassification

10, The above audited financials results of the Company for the year ended March 31, 2021 have been reviewed by the Audit Committes and thereafter approved by
the Board of Directors at their respective meetings heid on June 15 2021.

11. The figures of the last quarter are the balancing figures between audited figures in respect of the full financials year up to 315t March 2021/ 315t March 2020 and
the unaudited published year-to-date figures up to 315t December 2020/ 315t December 2019, being the date of the end of the third quarter of the financial year
which were subjected 1o limited review,

12. The equity thares of the Company have been delisted from Caleutta Stock Exchange Limited (CSE] wetl Novemnber 23, 2020 However, equity shares of the
Company will continue to remain listed on National Stock Exchange of India Limited (NSE) and BSE Limited {BSE).

By order of the Board

u:lnhﬁ Chief and Managing Director
+ June 15, 2021 DN 03586
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Independent Auditor’s Report on the Quarterly and Year to Date Consolidated Financial Results
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

To
The Board of Directors of
Spencer’s Retail Limited

Report on the audit of the Consolidated Financial Results

Opinion

We have audited the accompanying statement of quarterly and year to date consolidated financial results
of Spencer’s Retail Limited (“Holding Company”) and its subsidiaries (the Holding Company and its
subsidiaries together referred to as “the Group™), for the quarter ended March 31, 2021 and for the year
ended March 31, 2021 (“Statement”), attached herewith, being submitted by the Holding Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us and based
on the consideration of the report of the other auditor on separate audited financial statements of the
subsidiary, the Statement:

1 includes the results of the following entities;
a. Natures Basket Limited - Wholly Owned Subsidiary of Spencer’s Retail Limited
b. Omnipresent Retail India Private Limited - Wholly Owned Subsidiary of Spencer’s
Retail Limited
¢. Spencer’s Employee Benefit Trust — Other entity controlled by the Holding Company
il.  are presented in accordance with the requirements of the Listing Regulations in this regard;
and
iii.  gives a true and fair view in conformity with the applicable accounting standards, and other
accounting principles generally accepted in India, of the consolidated net loss and other
comprehensive income / loss and other financial information of the Group for the quarter
ended March 31, 2021 and for the year ended March 3 1,2021.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under Section
143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under those Standards
are further described in the “Auditor’s Responsibilities for the Audit of the Consolidated Financial
Results” section of our report. We arc independent of the Group, in accordance with the ‘Code of Ethics’
issued by the Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code
of Ethics. We believe that the audit evidence obtained by us and other auditor in terms of their report
referred to in “Other Matter” paragraph below, is sufficient and appropriate to provide a basis for our
opinion.

S.R. Batliboi & Co. LLP, a Limited Liability Partnership with LLP Identity No. AAB-4294
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Management’s Responsibilities for the Consolidated Financial Results

The Statement has been prepared on the basis of the consolidated annual financial statements. The Holding
Company’s Board of Directors are responsible for the preparation and presentation of the Statement that
give a true and fair view of the net loss and other comprehensive loss and other financial information of
the Group in accordance with the applicable accounting standards prescribed under section 133 of the Act
read with relevant rules issued thereunder and other accounting principles generally accepted in India and
in compliance with Regulation 33 of the Listing Regulations. The respective Board of Directors of the
companies included in the Group are responsible for maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Group and for preventing
and detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and the design, implementation and

mainteuancc—efladequatefintemalfﬁnancialfcontrols;fthat*‘wcre*'operatin’g‘effe’cti’v‘e‘ly‘for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the
Statement that give a true and fair view and are free from material misstatement, whether due to fraud or
error, which have been used for the purpose of preparation of the Statement by the Directors of the Holding
Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group are
responsible for assessing the ability of the Group to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the respective
Board of Directors either intends to liquidate the Group or to cease operations, or has no realistic
alternative but to do so.

The respective Board of Directors of the companies included in the Group are also responsible for
overseeing the financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issuc an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional Jjudgment and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for onc resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

e  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ usc of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the ability of the Group to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the Statement or, if such disclosures are
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inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause the Group to
cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represent the underlying transactions and events in a manner that
achieves fair presentation.

e  Obtain sufficient appropriate audit evidence regarding the financial results / financial information
of the entities within the Group of which we are the independent auditors to CXpress an opinion on
the Statement. We are responsible for the direction, supervision and performance of the audit of
the financial information of such entities included in the Statement of which we are the
independent auditors. For the other entities included in the Statement, which have been audited by
other auditors, such other auditors remain responsible for the direction, supervision and

~ performance of the-audits carried out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other entities
included in the Statement of which we are the independent auditors regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that we identify during our audit. We also provide those charged with governance with
a statement that we have complied with relevant ethical requirements regarding independence, and to
communicate with them all rclationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

We also performed procedures in accordance with the Circular No. CIR/CED/CMD1/44/2019 dated March
29, 2019 issued by the Securities Exchange Board of India under Regulation 33 (8) of the Listing
Regulations, to the extent applicable.

Other Matter

The accompanying Statement includes the audited financial statements and other financial information, in
respect of one subsidiary, whose financial statements include total assets of Rs. 10.71 crores as at March
31, 2021, total revenues of Rs. 0.82 crores and Rs. 3.81 crores, total net loss after tax of Rs. 4.08 crores
and Rs. 17.15 crores, total comprehensive loss of Rs. 4.09 crores and Rs. 17.15 crores, for the quarter and
the year ended on that date respectively, and net cash inflows of Rs. 0.16 crores for the year ended March
31,2021, as considered in the Statement which have been audited by its independent auditor.

The independent auditor’s report on the financial statements / financial information of this entity has been
furnished to us by the Management and our opinion on the Statement in so far as it relates to the amounts
and disclosures included in respect of this subsidiary is based solely on the report of such auditor and the
procedures performed by us as stated in paragraph above.

The accompanying Statement includes unaudited financial statements and other unaudited financial
information in respect of an entity controlled by the Holding Company, whose financial statements reflect
total assets of Rs. 1.02 crores as at March 31, 2021, total revenues of Rs. Nil and Rs. Nil, total net profit
of Rs. Nil and Rs. Nil, total comprehensive income of Rs. Nil and Rs. Nil, for the quarter and the period
ended on that date respectively, and net cash inflows of Rs. 0.02 crores for the year ended March 31, 2021,
whose financial statements and other financial information have not been audited by any auditor.

This unaudited financial statements have been approved and furnished to us by the Management and our
opinion on the Statement, in so far as it relates to the amounts and disclosures included in respect of this
entity controlled by the Holding Company, is based solely on such unaudited financial statements. In our
opinion and according to the information and explanations given to us by the Management, this financial
statement is not material to the Group.
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Our opinion on the Statement is not modified in respect of the above matters with respect to our reliance
on the work done and the report of the other auditor and the Financial Results / financial information
certified by the Management.

The Statement includes the results for the quarter ended March 31, 2021 being the balancing figures
between the audited figures in respect of the full financial year ended March 31, 2021 and the published
unaudited year-to-date figures up to the end of the third quarter of the current financial year which were
subjected to a limited review by us, as required under the Listing Regulations.

For S.R. Batliboi & Co. LLP
Chartered Acdpuntants
__ICALFirn{ Registration Number-301003E/E300005—

f

per Kamal Ag /
Partner
Member: umber: 058652

UDIN: 21058652AAAABN8691

Place of Signature: Kolkata
Date: June 15, 2021
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spencers

Statement of audited consolidated financial results for the quarter and year ended March 31,2029
(T in except as otherwise stated)

Quarter Quarter Quarter Year Year

ended ended ended ended ended
31032021 31.12.2020 31.03.2020 311.03.2021 | 31.03.2020
Particulars (Audited) (Unaudited) (Audited) (Audited) {Audited)

refer note 11 refer note 11
(1 2) (3) 4 5)

& Sake e

45.07

(Face value of T 5 each)
Basic

Diluted

* not annualised

(3.83)*
E8

(6.10)*

(330)* (6.10)*

(164.50)

45.07
141.26

{(18.97)
(18.99)

(13137
39.77
234.18

(16.19)
(16.19)
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...... Spencer’s Retail Limited
CIN : LT4999WE201TPLC219355
Reqgistered office: Duncan House, 31, Netali Subhas Road, Koliats - 700001
Webtite: www spencersretall com
|Notes :
31 March 2021
1. Statement of Audited Consolidated Assets and Liabilities as at o "
As at As at
11032021 31032020
Particulars
ASSETS
Non-oumrent assets
Property, plant and equipment 180,12 19067
mﬁ-ﬂh;m 282 885
Right-of -use sssets 53483 51351
Goodwil 13127 13592
207.03 206.79
Other intangible assets
) Investments 3493 nen
(i) Loans S083 sS4
Other financial assets 594 287
f‘::-u:u-h 2050 1625
Dther asse 292
e ——— e | |
i‘m 26745 34828
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(iii) Trade payabies _
- Total autstanding dues of micro enterprises and small enterprises
- Tolal outstanding dues of creditors other than micro
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Investing Activities

Purchase of property, plant and equipment, including intangible aswets
capital work in progress and capilsl sdvances
Proceeds from sale of property, plant and equipment
mmma.—hﬂwmmmm
Irvestment in sltematrve imvestment hund

Proceeds from atternative irvestment fund
Purchase of mutual fund wnits

trwestement in bank depotits

Redemption / maturity of bank deposits

Intorest recoived

Financing Activities

Paymant of lease habilithes (principle]

Proceeds from msue of share capital (net of ssue erpermes)
Proceeds from non current borrowings
Repayment of non-current bomowings

Nt movement in curment borrowings
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1. Consolidated cash flow statement for the year ended March 11, 2021
¥ in a4 piherviee
e o e~
1082021 .03 2020
iy e fcited) ) (Aufited) |
(1] 13)
Opersting Activitim
Loss befors tax e2m
and amorisation 13421
Prewesion for bad and doubthul debts nar
Prosvmion for doubtiul tore keae depout 196
Bad debts [ recoverable balanom written off
Prosvaion for decaommissning abslty 027
Provizion for obsolote stocks 592
Interest on non cumulate riibbe red ke ped shares 00s
Finance coat 5058
Faw valus gain on Ewvettmaents. nom)
Gain on tale of irvetLtments {BS3)
Interes! income (6.0%)
Gain on sk of property. plant and equipment
Reverssl of not lability on termination of lease (1662}
Cowid - 19 relatad rent concestions poaml
Cash genersted from operstions before working capital changes 519

2284}
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17307
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(24.06)
8097
SE51

Mhﬂmhﬂﬂﬂ#ﬂﬂm i::zﬂ;
Cash and cash at the > IR E ~ sasT|
Components of cash and eash equivalents :

rhﬂl':lm 4891 Ti98
Balsnce with credit eard, & wallel companies and cthen 450 in
Cash on hand DR . IR -

(57.31)
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[Notes (continued) :
3 mmmmmmmhmmmmm-mmm 133 of the Companies Act, 2013
mu&u;dnwmmmmmsnhcmmmwmmmmm

4, mmawmwmmmummmmuwu;mm-.uym.mmwm
wuuwlmmwmmnwwmuﬁmm.mm»hmmmm
hwhpuﬂwmwmﬂwwmm.mihmduwmwmmm
nﬂmnw“mum”mtmmwhWm‘nmmdm-ﬂmm
mmwwummnmsmﬁ“mmmmummma:.zozmspmmu.h
m*-ﬁh_mhmwhe.mammm

5 muwﬂdmwmmhmhm;u-nﬂnw ummmmmmmmw
lﬂ&mmd“-ilmm&hhmdwnﬂﬂmummmmmm.rt has
uﬂ!ﬂhhﬂ“ﬂnhmdhmmhmwmhmwmdmmﬁ.mm:shmm
Mumwmhmwmdmﬂm:mmmmw. The Group has tied up
with various service mhmﬂmwmuwtwm aligned with its suppliers and transporters to have a
continuous supply of products and keep them available at the Group's stores and wanehouses.

lmmmmﬂmmdhmmmmmmMMmemdm“
economic conditions, the Group expects to recover the carrying amount of these assets.

& mwr—m-mh*uumlummhhﬂuﬂainmm1mnwm‘-ﬂuﬁgmﬂmm
mmmﬁh!ﬂﬂmﬂnﬁwhumhwaﬂm*hm-ﬂhmupinlﬁum its promoters. if and
mmm.nmumwhmhummmmhmmwmmm
M—m&nwwmhmmmmmummmqumm- focus on
wdmw&Mduwmmmhﬁwdﬂ*mhm;rﬂmwmmmmm
mhmhmﬁidBWhmMﬂnhm#hmmmw“hm 12 months,
WhMMWMMMMMIMMM

7. mmmwmmwuwmﬂhummhmmwugmﬂpulmastm:mmw

a Buhmh_.IMJBMMinmmdt?swsqﬂyM{M|md! 70 per Equity Share) were allotted by way of right
muhmmmhnmmmmM

MhmdmmlﬂummmbﬂﬂMMthhmmmmﬂmmedfmthe bonus
element, in accordance with Ind AS 33 - Eaming per share.

9. mhhmﬂﬂ”mﬂhﬂﬂwmhmhw peniod’s dassification.

10. The abowve audited financials results of the Group for the year ended March 31, 2021 have been reviewed by the Audit Committee and thereafter approved by
the Board of Directors at their respective meetings heid on June 15, 2021,

" mwamummhmmmmm“hmﬁhum;mupm 31st March 2021/ 315t March 2020
Hhﬂﬂﬂpﬂdﬂﬁbﬂ“wh!iﬂﬂuﬂmﬁﬁﬁﬂ!mzﬁw.hﬁrqﬂldmeolmmdoftl-neihuﬂqu:nunhh
financial year which were subjected to limited review.

12. The equity shares of the Parent Company have been delfisted from Calcutta Stock Exchange Limited (CSE) w.el. November 23, 2020. However, equity shares of
mmcmﬂum-bmﬂuumwmmummmwmmmm

13, Pursuant to acquisition of Natures Basket Limited ("NBL") on July 4, 2019 by the Group as a wholly owned subsidiary, the result for year ended March 31, 2020
includes results of NBL from July 5, 2019 to March 31, 2020 and hence are not comparable with the results for year ended March 31, 2021

By order of the Board

Place : Kollata
M
|u:hl'l 15, 2021 ko and Managing Director




: Kolkata
: June 15, 2021
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Extract of audited consolidated financinl results for the quarter and year ended March 31, 2021
(T in crore, except as otherwise stated)
Quarter Quarter Quarter Year Year
Particulars 31032021 | 31122020 | 31032020 | 31032021 | 31.032020
Total income (including other income) 616.03 686.37 653.73 248147 267663
Net profit / (loss) for the period (before tax and exceptional items) mﬂmr (29.71) (49.45) (164.20) (13097
Net profit / (loss) for the period before tax (after exceptional items) (34.69) {29.71) (49.45) (164.20) (13097)
Net profit / (loss) for the period after tax (after exceptional items) (34.53) (29.64) (49.26) (163.85) (130.78)
Total comprehensive loss for the period (34.31) (29.93) {48.95) (164.50) (13137
Paid-up equity share capital 4507 45.07 39.77 4507 3977
(Face value of ¥ 5 each)
Other equity 141.26 23418
Eamings per share (EPS) (in ¥) :
(Face value of T 5 each)
Basic (3.83)* 329 (6.10)* (1897) (16.19)
Diluted (3.84)* (330" (6.10)* {18.99) (16.19)
* not annualised
|Notes :
1. Additional information on standalone financial results :
(X in crore, except as otherwise
Quarter Quarter Quarter Year Year
ended ended ended ended ended
Particulars 31032021 | 31122020 | 31.032020 | 31.032021 | 31032020
{1) 2) (3) (4) (5)
Total income (including other income) 539.29 59853 564.58 211613 240284
Net profit / (loss) for the period (before tax and exceptional items) {24.38) (20.72) (25.24) (127.94) {57.02)
Net profit / (loss) for the period before tax (after exceptional items) (24.38) (20.72) (25.24) (127.94) (57.02)
Net profit / (loss) for the period after tax (after exceptional items) (24.38) (20.72) (25.24) (127.94) (57.02)
Total comprehensive loss for the period (23.99) (21.07) (25.59)| (128.61) (58.44)
2 Th.hmkmmﬁ&ndmﬁdhmﬂolhﬂdmhhﬂem and year ended March 31, 2021 filed with stock exchanges under]
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of standalone and consolidated financial
results for the quarter and year ended March 31, 2021 are available on stock exchange websites (www.nseindia.com and www bseindia.com) and on
the Company’s website (www.spencersretail.com).
By Order of the Board

and Managing Director
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June 15, 2021

The Manager The General Manager

Listing Department, Department of Corporate Service,
National Stock Exchange of India Limited BSE Limited

Exchange Plaza, 5 Floor Phiroze Jeejeebhoy Tower

Plot No. C/1, G-Block Dalal Street

Bandra-Kurla Complex Mumbai—400 001

Bandra (East), (Scrip Code: 542337)

Mumbai — 400 051
(Symbol: SPENCERS)

Dear Sir/Madam,

Sub: Declaration pursuant to Regulation 33(3)d of Securities & Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015

I, Kumar Tanmay, Chief Financial Officer of Spencer’s Retail Limited (CIN No. L74999WB2017PLC219355)
having its Registered Office at Duncan House, 31, Netaji Subhas Road, Kolkata — 700001 hereby declare
that, the Statutory Auditors of the Company, M/s. S. R. Batliboi & Co. LLP (‘SRB’), Chartered
Accountants, (Firm Registration No. 301003E/E300005) have issued an Audit Report with unmodified
opinion on Audited Financial Results of the Company (Standalone & Consolidated) for the year ended on
March 31, 2021.

This Declaration is given in compliance to Regulation 33(3)d of the SEBI (Listing Obligations and
Disclosure Requirements )Regulation, 2015, as amended by the SEBI (Listing Obligations and Disclosure
Requirements) (Amendment) Regulation, 2016 vide notification No. SEBI/LAD — NRO/GN/2016-17/001
dated May 25, 2016 and Circular no.CIR/CFD/CMD/56/2016 dated May 27, 2016.

Kindly take this declaration on your record.

Yours sincerely,
For Spencer’s Retail Limited

I 1. Y ‘v"'ljbk‘\
Tanmay Kumar
Chief Financial Officer



