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S J H & Associates LLP 
Chartered Accountants 

INDEPENDENT AUDITORS’ REVIEW REPORT ON REVIEW OF INTERIM STANDALONE FINANCIAL RESULTS 

Review Report to 

The Board of Directors 

Xelpmoc Design and Tech Limited 

Opinion and Conclusion 

1. We have reviewed the accompanying statement of unaudited standalone financial results of Xelpmoc Design and 

Tech Limited (the "Company") for the quarter and nine months ended December 31, 2023 (the “Statement”) 

attached herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of the SEB! 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”). 

2. This Statement, which is the responsibility of the Company’s Management and approved by the Company’s 

Board of Directors, has been prepared in accordance with the recognition and measurement principles laid down 

in Indian Accounting Standard 34, (Ind AS 34) “Interim Financial Reporting” prescribed under Section 133 of the 

Companies Act, 2013 as amended, read with relevant rules issued there under and other accounting principles 

generally accepted in India. Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 

2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued by 

the Institute of Chartered Accountants of India (ICAl). This standard requires that we plan and perform the review 

to obtain moderate assurance as to whether the Statement is free of material misstatement. A review of interim 

financial information consists of making inquiries, primarily of the Company’s personnel responsible for financial 

and accounting matters, and applying analytical and other review procedures. A review is substantially less in 

scope than an audit conducted in accordance with Standards on Auditing specified under section 143(10) of 

the Companies Act 2013 and consequently does not enable us to obtain assurance that we would become 

aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit 

opinion. 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that 

causes us to believe that the accompanying Statement, prepared in accordance with the recognition and 

measurement principles laid down in the applicable Indian Accounting Standards (‘Ind AS’) specified under Section 

133 of the Companies Act, 

2013 as amended, read with relevant rules issued there under and other accounting principles generally accepted 

in India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 

Qbligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is to be 
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For JHS & Associates LLP 

Chartered Accountants 

ICAI Firm's Registration No.133288W / W100099 

o 

Taher Pepermintwala 

Partner 

Membership No.: 135507 

uom: 2113850+ QR BNSD 1826 

Place: Mumbai 

Dated: 14 February 2024



Chavtored Accountants 

e J H & Associates LLP 

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM CONSOLIDATED 

FINANCIAL RESULTS 

Revlew Report to 

The Board of Directors 

Xelpmoc Design and Tech Limited 

QOpinion and Conclusion 

We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of Xelpmoc 
Design and Tech Limited (“the Parent") and its share of net loss after tax and total comprehensive loss of its 
subsidiaries (the Parent and its subsidiaries referred to as “the Group”), for the gquarter and nine months ended 
December 31, 2023 (the “Statement”) attached herewith, being submitted by the Parent pursuant to the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 as amended (“the Listing Regulations”). 

This Statement, which is the responsibility of the Parent Company’s Management and approved by the Parent 
Company’s Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim Financial Reporting” prescribed under 
Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued there under and other 
accounting principles generally accepted in India. Our responsibility is to express a conclusion on the Statement 
based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 
2410, "Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued by 
the Institute of Chartered Accountants of India (ICAI). This standard requires that we plan and perform the review 
to obtain moderate assurance as to whether the Statement is free of material misstatement. A review of 
interim financial information consists of making inquiries, primarily of Parent’s personnel responsible for 
financial and accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards on Auditing specified under 
Section 143(1) of the Companies Act, 2013 and consequently does not enable us to obtain assurance that we 
would become aware of all significant matters that might be identified in an audit. Accordingly, we do not express 
an audit opinion. 
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The Statementincludes the results of the following entities 

Stmo | Name of the Entity i Relationship 

1 | Xelpmoc  Design  and  Tech | Parent ] 

. _ Umited | 
SignalAnnlvflc?r"nvmz-lhnul&I o “‘ o Suhstdmrv ] 

== em . = E= = _— | Company S 
| 3 | Xelpmoc Design and Tech UK , Subsidiary 

| o | Limited | Company | 
4 | Soultrax studios Private Silcflr‘)h'ljbvm o 

= | Limited Subsidiary 3 

{ S Xperience India Private Limited Associate | 

L 6 Mayaverse Inc Associate 

Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the 

consideration referred to in paragraph 6 below, nothing has come to our attention that causes us to believe 

that the accompanying Statement, prepared in accordance with recognition and measurement principles laid 

down in the aforesaid Indian Accounting Standard specified under Section 133 of the Companies Act, 2013, as 

amended, read with relevant rules issued there under and other accounting principles generally accepted in 

India, has not disclosed the information required to be disclosed in terms of the Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended, read with the Circular, including the 

manner in which it is to be disclosed, or that it contains any material misstatement. 

We did not review the interim financial results of subsidiaries, step down subsidiary and associates included in 

the consolidated unaudited financial results, whose interim financial results reflect total Income of Rs. 2,771.35 

(In ‘000) and Rs. 8,233.92 (In ‘000) for the quarter and nine months ended December 31, 2023 respectively, total 

net loss after tax of Rs. 6,015.76 (In ‘000) and Rs. 17,528.05 (In ‘000) for the quarter and nine months ended 

December 31, 2023 respectively and total comprehensive loss of Rs. 7,027.25 (In'000) and Rs 17,528.07 (In’000) 

for the quarter and nine months ended December 31, 2023 respectively, in respect of the Group's share in 

Associate for net loss after tax of Rs. 264.23 (In ‘000) and Rs. 345.70 (In ‘000) for the quarter and nine months 

ended December 31, 2023 respectively and total comprehensive loss of Rs. 264.23 (In ‘000) and Rs. 345.70 (In 

‘000) for the quarter and nine months ended December 31, 2023, in respect of the associates, as considered in 

the consolidated unaudited financial results. 

These interim financial results have been reviewed by other auditors/certified by the management whose reports 

have been furnished to us by the Management and our conclusion on the Statement, in so far as it relates to the 

amounts and disclosures included in respect of these subsidiaries and associates, is based solely on the reports of 

the other auditors/management and the procedures performed by us as stated in paragraph 3 above. 

Further, of these subsidiaries, 1 subsidiary is located outside India, whose interim financial result have been 

prepared in accordance with accounting principles generally accepted in its country and which have been reviewed 

by other auditor under review standard applicable in its country. The Holding Company’s management has 

converted the financial results of such subsidiary from accounting principles generally accepted in their country 

to accounting principles generally accepted in India. We have reviewed these conversion adjustments made by 

the Holding Company’s management. Our conclusion, in so far as it relates to the balances and affairs of these 

subsidiary is based on the review report of other auditor and the conversion adjustments prepared by the 

management of the Parent Company and reviewed by us. 

B 
RS



Out conclusion is not modified in respect of this matter with respect to our reliance on the work done by and 

the teports of the other auditors/ management. 

For JHS & Associates LLP 

Chartered Accountants 

ICAl Firm’s Registration No.133288W / W100099 

R 
Taher Pepermintwala 

Partner 

Membership No.: 135507 

uoin: 2113550 F B gNgC’ BabF 

Place: Mumbai 

Dated: 14" February 2024 
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XELPMOC DESIGN AND TECH LIMITED 

Registered Office: #17. 4th Floor, Agies Building, ist *A’ Cross, 5th Block, Kursmangala. Bengaturu - 560 034, Kamatska, India. 

CIN: LT2200KA2015PLCU82873 
Statement of unaudited standsione finascial results for the quarter and nine months ended December 31, 2023 

(Rupees in 1000's except per share dats) 
a Quarter ended Nine months ended Year ended = Facticulars December | September | Decsmber | December | December |  March3l, 

31,2003 30,2023 31,2022 31,2023 31,2002 2023 
(Unaudited) | (Uzawdited) | (Unaodited) | (Unaudited) | (Uneudited) | (Awdited) 

Tecome | ooyl LR o Oyt oo, WI742 | 2538094 37.835.05 5430532 | 10760047 | 13419299 
b)Other Income 2358.39 4.583.86 491858 | 1008512 1051536 | 1538121 
“Totat Income (s + b) 1352981 2536480 | 275363 | 6439044 | 11820583 | 14987420 
Expenses 

a) Employee Benefits Expensc* (1628052) | 3562044 | 4689217 | 4653167 | 13434123 | 169,695.56 
2 | b)Finance Costs 525.95 600.58 774.45 161139 1.738.81 253792 

) Depreciation and Amortization Expense 5062.36 5.013.74 4756.12 15010.55 1155129 16,482.05 
d) Other Expenses 12.413.40 23,726.50 29.076.60 5261397 8122010 | 4933702 
Total Expesses{atbrrcrd) 172119 | 6496126 | 149934 | 11576758 | 22885143 | 29103258 

3| Profit Before Tax (1-2) 11508.62 | (38.99646) | (3874S.71) | (S1377.14) | (110,645.68) | (141.458.35) 
4 | TaxExpemse 

Current taxes - - - - - - 
Deferred Taxes (538 78) (569.18) (61.27) 608795 | (424939 |  (3.987.35) 
‘Total Tax Expense (538.78) _(569.18) 6127) 6.087.95 | (420939 | (3,98735) 

5| Profiti(loas) fer the period (3-4) 1234740 | (38A2728) | (8584.40) | (57.46509) | (106,396.31) | (137471.00) 
6 Other Compreheusive Income 

B.-e-cthl-y be reclassified to profitor 

) Remeasurements of defined benefit plans - - = - - 307.61) 
b) Income tax eflect - - . - - 7742 
items that will not be rectassified to 
profit or loss ‘ 
&) Net gain/(loss) on disposal of Equity 0 . 8.48 - 848 848 
b)Net gain/(loss) on FVTOC! equity ! <1 s ©on | 10577079 | 3324040 | (275535.81) 
©) Income tax effect | (2060851) (000) | (2060851 | (624740 | 57.988.84 
Other Comprehensive Income for fhe e (o reaces) - ssae2as 48| ssa6228 | 2699154 | QInT6eEs) 

7 |[Toat Cr:‘"“““"" Income for the 1234740 | 4673500 | (3B6SSEY | 2769719 | (T9AMET) | (3,85239.68) 

8 | Paid-up equity share capital (face value of R, 10 per shy 146284.13 | 14528413 | 14500892 | 14628413 | 14496872 | 14528413 

9 | Reserves i.e Other equity . 494.936.93 
|0 | Eamings per Share (EPS) (Fuce Value of 

Rs. 10 per share) 
(@) Basic (Rs) (**) 084 (2.64) 267 (3.93) 7.3 9.48) 
(b) Diluted (Rs) (**) 083 @58) (2.60) (334 (7.13) 9.23) 

SEmpluyee benefit expenses is net of reversal of ESOP cost amountmg of INR 31.714.27 (i (00) on account of restgnation of emplayees. 
*EPS is not annualised for the quarter and nine months ended December 31. 2023, December 31, 2022. and quarier ended September 30, 2023. 

Please see the accompanying notes 1o the Standalone financial results 



Nates: 

" 

The above financial results of the Company for the quarter and nine month ended December 31, 2023, have 
been reviewed by the Audit Committee and approved by the Board of Directors in their respective mectings 
heid on February 14. 2024. These results have been subjected w limited review carried out by the Statutory 
Auditors, 

The above financial results of the Company for the quarter and nine month ended December 31,2023 arc 
available un the National Stack I:xchange website (URL: wiww, jia.com). the Bombay Stock Exchange 
(URL: wiww bsein www.xelpmoc.in). com). and on the Company’s website (LRI 

The above financial results has been prepared in accordunce with the principles and procedures of Indian 
Accounting Standards (“Ind AS™) as notified under the Companies (Indian Aumunllng Standards) Rules, 

2015 us specified in Section 133 of the Companies Act. 2013 and guidelines issued by the Seeurities and 
Exchange Board of India (SEBI) under SEBI (Listing Obligations and Disclosure Requirements) Regulations 
2015, as amended. 

During the year ended March 31. 2019, the Company completed an Initial Public Offering (1PO) of its shares 
consisting of a fresh offer of cquity sharcs of Rs. 10 cach ut a premium of Rs. 56 per share and a discount of 
Rs. 3 per share to retail investors. The proceeds of the fresh oflfer component from the [PO amounted o Rs. 
2.01.467.18(Rs. in 10005) (net of issue expenses). The equity sharesaf the Company were listed on NSE and 
BSE effective February 04, 2019, 

1% Variatian of the Objects: The Company had obtained approval of 100% present and voting shareholders 
for variation of the objects of the 1PO (Initial 'ublic Offering) in the Annual General Meeting of the company 
held an 30" September 

The company had un-utilised amount of’ R5.7.332.00 (I¢s. in 1000$) 1owards the object “Purchase of IT 
hardware and newwork equipment’s for development centres in Kolkata and Bangalore™ as on Scptember 30 
2023, 

2% Variation of the Objects: The Shareholders of the company by passing special resolution dated September 
30.2023 with majority of more than %0% of the voling shareholders voted in the favour of the resolution. had 

approved the further variation in wiilization of the IP( proceeds. by way of deploying and/or wiilise the 
unutilized amountbalance proceeds of 2 7.332 thousand of the existing object *Purchase of 11" hardware and 

network equipment’s for development centres in Kolkata and Bangalore™ towards the other 1PO object of 
Funding working capital requirements ol the Company ™ 

The details of the utilisation of the unutilised amount of PO proceeds during the quarter ended 3 ¥ December 

2023 is as follows - 

(Rs. in 1000s) 

Utilised after Amount . 
Amount | i variation | Unutilised | available for | \tisation -y g 

Objects of the Issue able for | ofobjectsie. | amountas | utilisation | duriegthe mount os 
upon Variation of the | utilisation | from October on upon 2 ““;‘.’"' 
objects as stated above |  upon 1¥ 08,2020 il | September i D::e;:" nmmher 

variation | September 30, | 30,2023 : S 
2023 » 

hardware and network 

equipment’s for 8.613.40 1.281.40 7.332.00 
development centres in 

Purchase of IT | 

Kolkata and Bangalore ! 
Funding working 
capital requirements ol 1,03.465.68 1.03.465.68 - 7.332.00 7.332.00 | 
the Company. 

T 
General corporate 10.202.56 10.202.56 - v purposes (including 

I 



savings in offer related [ | 
expenses) | 

Total 1,22.281.64 1,14,949.64 | 7,332.00 7,332.00 7,332.00 

The details of the utilisation of the IPO proceeds as on 31* December 2023 is as follows — 

(Rs. In 1000s) 

Objects of the Issue for which IPO proceeds utilized as on December 31, Utilination upto 
2023 Decénibir 31,2023 

Purchase of IT hardwarc and network equipment’s for development centres in 254319 
Kolkata and Bengaluru =T 

Purchase of fit outs for new development centres in Kolketa and Hyderabad 719.79° 

Funding working capital requirements of the Company. 152,474.71° 

General corporate purposes(including savings in offer related expenses) 45,729.49° 

Total o 20146718 

Rs. 1,261.79 (Rs. in 000's) wilised before first variation of the Objects of the Issue and Rs. 1,281.40 (Rs. in 
000’s) utilized after first variation of the Ohjects of the Issue 

Utilised before first variation of the Objects of the Issue for original abject i.e. for purchase of it outs for new 
developmeni centres in Kolkata and Hyderabad 

Rs. 41,677.03 (Rs. In 1000s) utilised before first variation of the Objects of ihe lssue und Rs.1.03.465.68 (Rs 
In 10003) wiilized afier firsi variation of the Objects of the Issue and Rs.7.332.00 (Rs. In 1000s) urilized afier 
second variation of the Objects of the Issue. 

Rs. 35,526.93 (Rs. in 1000s) utilised before first variation of the Objects of the Issue and Rs. 10.202.56 (Rs. In 
1000s) utilized after first variation of the Objects of the Issue 

As stated above 1PO proceeds have been fully utilized during this quarter ended December 31, 2023, 

5. The Company has allotted 7.20,000 equity shares of facc valuc of Rs. 10 each at price of Rs. 375 each 
(including a premium of Rs. 365 each) on preferential basis to Qualified Institutional Investor aggregating to 

INR 270,000 (Rs. In 1000s). The Company hes allotted the said Fquity shares at ils meeting of the 
Management Committee of the Board of directors heid on August 24, 2021. The proceeds of such allotment 
have been received by the company as on August 24, 2021. 

The details of the utilisation of the proceeds as on December 31. 2023 is as follows: (Rs. Ln 1000s) 

Utilisation during 

Procesds ullaed for | (URUIRIOD Reganeeded December 312023 
Investment in UK Subsidiary 15,942.14 - 15.942.14 

Tender Deposit for MP Tourism 9.000.00 - 9,000.00 

Tavestment in Overseas | 
Associete Enity for Business 20.710.43 - 2071043 
Expansion 

Other General Purposes | 199.444.02 30.158.91 229,602.93 

| Total Utilised MW9J 30,158.91 | 275.255.50% 

*Further the excess utilisation is on account of profit received on mutual fund & interest eamed on balunce 
in D accounts. 

As stated abave proceeds of such preferential aliotment have been fully ulilized during this quarter ended 
December 31. 2023. 



6. During the quarter ended DDecember 31, 2023. the Company has issued and allotted 1,00,000 Equity Shares 
upon conversion of Stock Options granted pursuant to Xelpmoc Design and Tech |.imited Employees Stock 
Option Scheme 2019. Consequent to this allotment the Paid-up Capital of the Company stand increased to 

Rs.14,62.84,130 comprising of 1,46,28.413 Equity Sharcs of facc valuz Rs. 10/- cach 

7. Relirement and Other staff benelits are provided for the quarter ended December 31. 2023, has been 
calculated on an estimated basis. 

. The Code on Social Security, 2020 ("Code") relating to employee benefits during employment and post- 
employment benefils received Presidential assent in Sepiember 2020. The Code has been published in the 

Gazette of India However, the datc on which the Code will come into cffect has not bce’n notified. The 

Company will assess the impact of the Code when it comes into effect and will record any related impact in 
the period the Code becomes cfTective. 

9. The Company is required to disclose scgment information based on the *management approach® as defined 
in Ind AS 108 - Operating Segments, which in how the Chief Operating Decision Maker (COIIM) evaluates 

the Company’s performance and allocates resources based on the analysis of the various performance 

indicators. In the case of the Company. the CODM reviews the resulls of the Company as a whole as the 
Company is primarily engaged in the business of software development services. Accordingly, the Company 
is u single CGU. hence single segment. ‘The information as required under Ind AS 108 is available direcily 
from the financial results, heace no scparate disclosure on scgment information is given in these standalonc 
financial results. 

10. The principal business of the company is to provide Lechnology services and solutions, the company does not 
fall in 10 the definition of Non-Banking Finance Company as per the Reserve Bank of Tadia Act, 1934. 

11. The company does not have any exceptional items to report for the above period. 

12. The statutory auditors of'thc Company have carried out limited review of the standalone tinancial results for 

the current quarter and havc issued an unmodified opinion, 

13. "The BBoard of Directors at their mecting have not recommend any dividend. 

14. Previous quarter/ nine months/ year figures are regrouped and reclassified wherever accessary. 

I5. Investor complaints: 

Investor Complaints pending at the beginning of the quarter - Nil, 

Received during the quarter - Nil. 
Disposed during the quarter — Nil. and 
Remaining unresolved at the end of the quarter - Nil. 

For and on behalf of the Board of Directors of 

Xelpmoc Design and Tech Limited 

“ Y W B2 

Mr. Srinivas Koora ¥ 
Whole-time Director & Chief Financial Officer- 
(DIN: 07227584) 

: Hyderabad 
February 14, 2024



XELPMOC DESIGN AND TECH LIMITED 
Registered Office: #17. 4th Floor, Agies Building. ist *A” Cross. 5th Block, Koramangala. Bengaluru — S60 ¢34, Karnataka, india, 

Statement of unaudited Consolidated financial results for the guarter and Nine months ended December 31, 2023 
CIN: L72200KA2015PLCOB2873 

(Rupees in 1000's except per shre data) 
Quarter ended Nine months ended | Vear ended 

December | September | December | December | December 
31,2023 | 302023 | 3200 | 32023 | 3n20m 

TUnaudited) | Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) 
Tncome 
&) Revenue from Operations naase | 2tazess | seazss | sssware | uaieazs | 14n.42060 
b)_Other income 2ot662 | 492297 sasemo| 1123598 | 12| 166639 
Total Income (a + b1 399151 | 2608991 | 4447815 TS | Te08ie0 | 
Fxpenses -y 
a) Employee Benefits Expense® (1364900 | 3865664 | 5130204 141,505.64 | 18090093 
b) Finance Costs 525,95 600 58 7045 [ renise | umast| 25192 
<) Depreciation and Amontization Expense sang | samo|  asaer| 1s7ssos | s2e3s |  1e9ma2 
) Other Fxpenses 1696672 | 2735163 | 3554495 | 6571625 | 10036492 | 12594216 
“Total Expenses(atbrcrd) 916639 | 71.881.95 | 92.54641 | 138.821.86 | 28543575 | 31635643 
Profit Before Share of Profits of tnsestment B e e 4502 | (582204 | (48,06826) | (72001.09) | (129.90807) | (16227098 

Share of Net Profit of Associates and Joint @570y [ 15000 e e (26423) 2276 2.15000) 

5| Proft Before Tax (3+4) 456089 | (4589480) | (48.06826) | (12346.79) | (13205807 | (16442095) 
Tax Eapense 
Curvent taxes . - - - - - 

Doferred Taxes @a7m | iseoim | 026an | 6orres| (430415 |  @weariy 
Total Tax Expense ©38.78) | (569.19) | (12643) | 6.08795 | (430435) | (404201 

7| Profitfios) for the Period (561 509967 | (45325.62) | (@7.94143) | (78A34.74) | (127.753.92) | (16037889 
Other Comprehensive Tnconte 
Items that may be reclassified to profit or foss 
() Remeusurements of defined benefit plans d = | eoen 

(®) Income tax relating to these items J I . . 742 
(€)  Exchange diflerences on translation of foreign ek o4y | 1080 s05% o2 | @ip2e| g2 
Ltems that will not be reclassified to profit or loss 
(a) Netgain/(loss) on disposal of Equity 
Instrumeat that cannol be reclassifed back to Profit J < 848 - 848 348 
and Loss 
(B) Net gainiloss) on EVTOCT equity securities | s ©9n | 10577079 | 3320048 | 205,538.81) 
{c)_Income tax relating 1o thesc itcms - | (20.60851) (000) | (20,608 51) (6.247.40) 57.988 84 

pebspConrpeshenalvencome for the period (1023.48) | 86,192.08 13| 8504499 | 2677828 | @17,90093) 

“Total Comprebensive Income for the year (7+8) 4076109 | 4036645 | (472892.70) | 6.71035 | (10097564) | (78.219.71) 
10 | ProfivLoss attribute (o 

Owner of company 636002 | (4425760 | 4643556 | (7458953 | (124.16786) | (1,57.282.00) 
Non Controlling interests (126025 | (106798) | (150627 | 388520 [ (358606) | (3,096.83) 

509967 | (4532562) | (47,941.A3) | (78.434.74) | (127.753.92) | (1.60.378.83) 

T1 | Total Comprehentive income ariribute fo" 
Owner of company 533744 [ ar93a4a | wenwean) | 1059546 [ (9738958 | (3.75.182.94) 
Non Controlhing interests 26125 | (06798 | (50627 | (388s2ny | (358606 | (3,096.83) 

4.076.19 140.866.46) 147.892.76) 6.710.28 15.64) ’é !s En."k 

12 g‘:;“f‘““ share capital) (face Value of R 10 | ycogy 3 | 14528413 | 14528413 | 14628003 | 14528013 | 1452843 

13 | Reserves i.c Other cquity 526,063.32 
14 | Eamings Per Shars(EPS) (Face Value of Ra. 10 per 

share) 
(2) Basic (Rs)(**) 035 313 (3.30) (536) (881) (11.08) 
(b) Diluted (Rs) (**) 034 300 (322) (525) (8.56) 110.76) 

= Emplayer henefit expenses ix net of reversal of ESOP cost amounting of INR 31.714.27 (in 000s) on account of resignation of employees. 
*YEPS 15 not annualised for the quarter and nine months ended December 31, 2023, December 31,2022 and quarter ended Sepiember 30, 

2023 

Please see the accompanying notes io the col nsolidated finuncial results 

I 



Notes: 

1. The unaudited consolidated financial results of the Group for the quarter and nine months ended December 31. 
2023, have been reviewed by the Audit Commitice and approved by the Board of 1irectors in their respective 

meetings held on February 14, 2024. These results have been subjected to limited review carried out by the Statutory 
Auditors, 

2. The above financial results of the Group for the quarter and ninc months cnded December 31, 2023 are available 
on the National Stock Exchange website (URL: www mseindsom). the Bombay Stock Exchange (URL: 
wuw hacindracom), and on the Company's website (URL: wiwu seipimoc in). 

3. The above financial results of the Company. its subsidiaries and assaciates (the *Group®) have been preparcd in 
accordance with Ind AS 110, 

L 
4. The Consolidated financial resuts has been prepared in accordance with the principles and procedures of Indian 

Accounting Standards (“ind AS”) as notified under the Companies (Indian Accounting Standards) Rules, 2015 and 
as specified in Section 133 of the Companies Act, 2013 and guidelines issued by the Securities and Exchange Board 
of India (SEBI) under SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

5. During the year ended March 31, 2019, the Parent company completed an Initial Public Offering (IPO) of its shares 
consisting of a fresh offer of equity shares of Rs. 10 each at a premium of Rs. 56 per share and a discount of Rs. 3 
per share to retail investors. The procecds of the {resh offer component from the IPO amounted to Rs. 2.01,467.18 
(Rs. in 1000s) (nct of issue expenses). The equity shares of the Parent company were lisied on NSE and BSE 

effective February 04, 2019. 

1* Variation of the Objects: The Company had obtained approval of 100% present and voting shareholders for 
variation of the objects of the IPO (Initial Public Offering) in the Annual General Meeting of the company held on 

30™ September 2020, 

The company had un-utilised amount of Rs.7.332.00 (Rs. in 1000s) tawards the object “Purchase of IT hardware 

and network equipment’s for development centres in Kotkata and Bangalore™ as on September 30, 2023. 

2nd Variation of the Objects: The Sharcholders of the company by passing special resalution dated September 30. 

2023 with majority of more than 90% of the voting shareholders voted in the favour of the resolution, had approved 
the further variation in utilization of the IPO proceeds. by way of deploying and/or utilise the unutilized 
amountbalance proceeds of ¥ 7,332 thousand of the existing object “Purchase of IT hardware and network 

equipment’s for development centres in Kolkata and Bangalore™ towards the other IPO object of “Funding working 

capital requirements of the Company™ 

The deails of the utilisation of the unutilised amount of IPO proceeds during the quarter ended 31st IDecember 

2023 is as follows - 
(Rs. in 1000s) 

Utilised after Amount 

Amount | I*variation | Unutilised | availablefor | USItOn | 4y peeq 
Objects of the Issue | available for | ofobjectsie. | amountas | utllisation e | amountas 
wpon Variation of the | utilisation | from October on upon 2 P on 
objects as stated above |  upon 1* 01,2020, 6l | September | variation | “:fl_ December 

variation | September 30, 39, 2023 31,2023 31,2023 

2023 ° 

Purchase of IT 
hardware and network 
cquipment's for 8.613.40 1.281.40 2.33200 3 5 S 
development cenres in 
Kolkata and Bangalore — 

Funding working 
capital requirements of | 1,03.465.68 | 10346568 5 7.332.00 7.332.00 o 
the Company. — 

General corporate 

purposes (including 10.202.56 10.202.56 d x 5 savings in offer related - 
expenses) 

" 



‘ 

L Total { 1.22.281.64 1,14.949.64 7.332.00 7,332.00 7.332.00 

The details of the utilisation of the PO proceeds as on 31% December 2023 is as follows - 

(Rs. In 1000s) 

Objects of the lssue for which 1PO proceeds utilized as on December 31, Utilisation upto 
2023 December 31, 2023 

Purchase of IT hardware and nctwork equipment’s for development centres in 2,543.19 
Kolkata and Bengaluru il 
Purchase of fit cuts for new development centres in Kotkata and Hyderabad 719.79 | 

Funding working capitat requirements of the Company. “Tisza74.71 

General corporate purposes(including savings in offer related expenses) 45,129.49" 

Total 201467.18 

Rs. 1,261.79 (Rs. In 000 s) wrilised before first variation of the Objects of the issue and Rs. 1.281.40 (Rs. in 6G0’s) 

wutilized after first variation of the Objects of the Issue 

Utilised before first variation of the Objects of the Issue for ariginal object i.e. for purchase of fit outs for new 
development centres in Kolkata and Hyderabad 

Rs. 41,677.03 (Rs. In 10005) utilised before first variation of the Objects of the Issue and Rs.1,03,465.68 (Rs. In 

1000s) utilized after first variation of the Objects of the Issue and Rs.7.332.00 (Rs. In 1000s) utilized after second 
variailon of the Objects of the Issuc 

* Rs. 35.526.93 (Rs. In 1000y) usilised before first variation of the Objects of the Issue and Rs. 10.202.56 (Rs. in 
1000s) utilized after first variation of the Objects of the Issue. 

As stated above IPO proceeds have been fully utilized during this quarter ended December 31, 2023, 

6. The Company has allotted 7.20,000 cquity shares of face value of Rs, 10 each at price of Rs. 375 each (including a 

premium of Rs. 365 each) on preferential basis o Qualified Institutional Investor aggregating o INR 270,000 (Rs. 
In 1000s). The Company has aHotted the said Equity shares at its meeting of the Management Committee of the 

Board of directors held on August 24., 2021. The proceeds of such allotment have been received by the company 

as on Augusi 24, 2021. 

The details of the utilisation of the procecds as on December 31, 2023 is as follows: 

{Rs. In 1000s) 

[ T Utilisatios during 1 
Utilisation up to Utilisation up to 

Proceeds utilized for September, 30 2023 | ne uarter ended. | December 31,2023 

Invesument in UK Subsidiary 15,942.14 - 15.942.14 

Tender Deposit for MP Tourism 9,000.00 -| 9.000.00 
Investment in Overseas. | 
Associate Entity for Business 2071043 - 20.710.43 

sion ~ - 

Other General Purposcs 199,444.02 3015891 229,602.93 

Total Utilised 245,096.59 30,158.91 275,255.50% 
*Further the excess utilisation is on account of profit received on mutual fund & interest carned on balance in FD 
accounts. 

As stated above proceeds of such preferential allotment have been fully wtilized during this quarter ended 

December 31, 2023. 



7. During the quarter ended December 31, 2023, the Company has issucd and allotted 1,00.000 Liquity Shares upon 
conversion of Stock Options granted pursuant te Xefpmoc Design and Tech Limited Employces Stock Option 
Scheme 2019, Consequent 1o this allotment the Paid-up Capital of the Company stand increased to Rs.14,62,84,130 

comprising of 1.46.28 413 Equity Shares of face value Rs. |0/~ cach 

8. Retirement and Other staff benefits provided for the quanter ended IJecember 31, 2023, has been calculated on an 

estimated basis. 

9 The Code on Social Sccurity, 2020 (“Code") relating to cmployee bencfits during employment and post- 

employment bencfits received Presidential assent in September 2020. The Code has been published in the Gazette 
of India However, the date on which the Code will come into effect has not been notified. The Group will assess 

the impact of the Code when it comes into effect and will record any related impact in the period the Code becomes: 

effective. > 

10. The Group is required to disclose segment information based on the *management approach’ as defined in IndAS 

108 — Operating Scgments, which in how the Chief Operating Decision Maker (CODM) evaluales the Group’s 
perlormance and allocates resources bascd on the analysis of the various performance indicators. In the case of the 

Group, the CODM reviews the resulis of the Group as a wholc as the Group is primarily engaged in the business 

of soflwarc development services. Accordingly, the Group is a single CGU, hence single segment. The information 

as required under Ind AS 108 is availabic dircctly Irom the (inanciai results, hence no separate disclosure on 

segment information is given in these standaione financial results, 

L. The 

the de 

incipal business of the Group is to provide technology services and sol 
ition o Non-Banking Finance Company as per the Reserve Bank of 

ions, the Group does not fall into 
Act, 1934 

12. The Group does not have any exceptional items Lo report far the above period. 

13, 'The statutory auditors of the Parent company have carried out limited review of consolidated financial results for 

the current quarter and have issued an unmodified opinion. 

14, The 13oard of Directors at their meeting have not recommend any dividend. 

15. Previous quarter/ ninc months/ year (igures arc regrouped and reclassitied wherever necessary. 

16. Investor complaints: 

{nvestor Complaints pending al the beginning of the quarter - Nil. 

Reccived during the quarier — Nil, 
Disposed during the uarter ~ Nil. and 
Remaining unresolved at the end of the quarter — Nil. 

For and on behall of the Board of Directors of 

Xelpmoe Design and Tech 

oo 
M. Srinivas Koora 
Whole-time Director & € 
(DIN: 07227584) 

Place: Hyderabad 
Date: February 14, 2024


