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To,
BSE Limited National Stock Exchange of India Limited
Department of Corporate Services Listing Department
Listing Department Exchange Plaza
P J Towers, Plot no. C/1, G Block,
Dalal Street, Bandra-Kurla Complex,
Mumbai - 400001 Bandra (E), Mumbai - 400051
Scrip Code: 542367 Scrip Symbol: XELPMOC
Dear Sir/Madam,

Sub: Submission of Unaudited Standalone and Consolidated Financial Results for the 3™
Quarter and Nine Months ended December 31, 2023

With reference to the captioned subject and in accordance with the provisions of Regulation 33 of
SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015, please find enclosed
copy of Unaudited Standalone & Consolidated Financial Results for the 3™ Quarter and Nine Months
ended December 31, 2023 along with Limited Review Report thereon issued by the Statutory
Auditors of the Company.

Please take the above information on record.
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Yours faithfully,
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m J H S & Associates LLP

Chartered Accountants

INDEPENDENT AUDITORS’ REVIEW REPORT ON REVIEW OF INTERIM STANDALONE FINANCIAL RESULTS

Review Report to
The Board of Directors

Xelpmoc Design and Tech Limited

Opinion and Conclusion

1. We have reviewed the accompanying statement of unaudited standalone financial results of Xelpmoc Design and
Tech Limited ({the "Company") for the quarter and nine months ended December 31, 2023 (the “Statement”)
attached herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended {the “Listing Regulations”).

2. This Statement, which is the responsibility of the Company’s Management and approved by the Company’s
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid down
in Indian Accounting Standard 34, (Ind AS 34) “Interim Financial Reporting” prescribed under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued there under and other accounting principles
generally accepted in India. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued by
the Institute of Chartered Accountants of India (ICAl). This standard requires that we plan and perfarm the review
to obtain moderate assurance as to whether the Statement is free of material misstatement. A review of interim
financial information consists of making inquiries, primarily of the Company’s personnel responsible for financial
and accounting matters, and applying analytical and other review pracedures. A review is substantially less in
scope than an audit conducted in accordance with Standards on Auditing specified under section 143(10) of
the Companies Act 2013 and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit

opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the applicable Indian Accounting Standards (‘Ind AS’) specified under Section

133 of the Companies Act,
2013 as amended, read with relevant rules issued there under and other accounting principles generally accepted

in India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is to be
or that it contains any material misstatement.
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For JHS & Associates LLP

Chartered Accountants

ICAI Firm's Registration No.133288W / W100099

s

Taher Pepermintwala

Partner

Membership No.: 135507

uoiv: Q1 1EB5 0 RN 2D 1826

Place: Mumbai

Dated: 14" February 2024



J H & Associates LLP

Charteved Accountants

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM CONSOLIDATED
FINANCIAL RESULTS

Review Report to
The Board of Directors

Xelpmoc Design and Tech Limited

Opinion and Conclusion

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of Xelpmoc
Design and Tech Limited (“the Parent") and its share of net loss after tax and total comprehensive loss of its
subsidiaries (the Parent and its subsidiaries referred to as “the Group”), for the quarter and nine months ended
December 31, 2023 (the “Statement”) attached herewith, being submitted by the Parent pursuant to the

requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 as amended (“the Listing Regulations”).

This Statement, which is the responsibility of the Parent Company’s Management and approved by the Parent
Company’s Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim Financial Reporting” prescribed under
Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued there under and other

accounting principles generally accepted in India. Our responsibility is to express a conclusion on the Statement
based on ourreview.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410, "Review of Interim Financial Infermation Performed by the Independent Auditor of the Entity” issued by
the Institute of Chartered Accountants of India (ICAl). This standard requires that we plan and perform the review
to obtain moderate assurance as to whether the Statement is free of material misstatement. A review of
interim financial information consists of making inquiries, primarily of Parent’s personnel responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing specified under
Section 143(1) of the Companies Act, 2013 and consequently does not enable us to obtain assurance that we

would become aware of all significant matters that might be identified in an audit. Accordingly, we do not express
an audit opinion.

We also performed procedures in accordance with the circular No. CIR/CFD/CMD1/44/2019 dated March 28,

ssued by the Securities and Exchange Board of India under Regulation 33 (8) of the SEBI (Listing Obligations
P¢losure Requirements) Regulations, 2015, as amended, to the extent applicable,
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v The Statementincludes the results of the following entities:

_ Name of the Entity ‘- Relationship
1 . Xelpmoc  Design  and  Toch ' Parent -
PR —— | T Limited i I

2 SignalAnnlvt?c_s_l’;ivaiz' Limited 1 ~ Subsidiary ]
s gape s seeld s . _ _ | Company :
| 3 i Xelpmoc Design and Tech UK i Subsidiary
| ‘ Limited ‘ Company |

4 | Soultrax studios Private Széh;‘)h_ “Down :
| | Limited Subsidiary |

S Xperience India Private Limited Associate |
L 6 Mavyaverse Inc Associate

Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the
consideration referred to in paragraph 6 below, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with recognition and measurement principles laid
down in the aforesaid Indian Accounting Standard specified under Section 133 of the Companies Act, 2013, as
amended, read with relevant rules issued there under and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, read with the Circular, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

We did not review the interim financial results of subsidiaries, step down subsidiary and associates included in
the consolidated unaudited financial results, whose interim financial results reflect total Income of Rs. 2,771.35
(In ‘000) and Rs. 8,233.92 (In ‘000) for the quarter and nine months ended December 31, 2023 respectively, total
net loss after tax of Rs. 6,015.76 {In ‘000) and Rs. 17,528.05 (In ‘000) for the quarter and nine months ended
December 31, 2023 respectively and total comprehensive loss of Rs. 7,027.25 {In'000) and Rs 17,528.07 (In"000)
for the quarter and nine months ended December 31, 2023 respectively, in respect of the Group’s share in
Associate for net loss after tax of Rs. 264.23 (In ‘000) and Rs. 345.70 (In ‘000) for the quarter and nine months
ended December 31, 2023 respectively and total comprehensive loss of Rs. 264.23 (In ‘000) and Rs. 345.70 (In
‘D00) for the quarter and nine months ended December 31, 2023, in respect of the associates, as considered in
the consolidated unaudited financial results.

These interim financial results have been reviewed by other auditors/certified by the management whose reports
have been furnished to us by the Management and our conclusion on the Statement, in so far as it relates to the
amounts and disclosures included in respect of these subsidiaries and associates, is based solely on the reports of
the other auditors/management and the procedures performed by us as stated in paragraph 3 above.

Further, of these subsidiaries, 1 subsidiary is located outside India, whose interim financial result have been
prepared in accordance with accounting principles generally accepted in its country and which have been reviewed
by other auditor under review standard applicable in its country. The Holding Company’s management has
converted the financial results of such subsidiary from accounting principles generally accepted in their country
to accounting principles generally accepted in India. We have reviewed these conversion adjustments made by
the Holding Company’s management. Qur conclusion, in so far as it relates to the balances and affairs of these
subsidiary is based on the review report of other auditor and the conversion adjustments prepared by the
management of the Parent Company and reviewed by us.




Our conclusion is not modified in respect of this matter with respect to our reliance on the work done by

the reports of the other auditors/ management,

For JHS & Associates LLP
Chartered Accountants

ICAl Firm's Registration No.133288W / W100099

Partner

Membership No.: 135507
oIN: 2413550 F B K %NSC’ 540t

Place: Mumbai

Dated: 14" February 2024

and



XELPMOC DESIGN AND TECH LIMITED
Registered Office: #17, 4th Floor, Agies Building. 15t A’ Cross. 5th Block, Kuramangala. Bengaluru - 560 034, Kamataka, India
CIN: LT2200KA2015PLCOS2873
Statement of unaudited standaione finaacial reaults for the quaricr and nine months ended December 31, 2023

{Rupees in 1000's except per share data)
™ Quarter ended Nine sonths ended Year ended
No Particulars December September | December December December March 31,

31, 2023 34, 2023 31. 2022 31, 2013 31,2022 2023
(Unaudited) | (Unawdited) | (Unandited) | (Unaudited) | (Unsudited) | (Awdited)
lucome RN
| a} Revenue from Operations 11.171.42 21.380.94 37.835.05 54.305.32 1,07.650.47 IJ\I. 192.99
b)Other Income 235839 | 4.583.86 491858 | 1008512 | 3051536 |  15,38).2]
Total Income (s + b) 13,519.81 25,964.80 | 42,753.63 64,390.44 118.205.83 149,574.20
E |
a} Employee Benelits Expensc* (16,280 52) 3562044 ‘ 46.892.17 46.531.67 134,341.23 169,695.56
3 | b)Finance Costs §25.95 600.58 | 77445 1.611.39 1.738.8 253792
c) Depreciation and Amontizanon FExpense 506236 501374 | 4.756.12 15,010 55 11,551.29 16,482.05
d) Other Expeases 12,413.40 23,2650 | 29.076.60 5261397 8122010 | 419231702
‘Total Expenses{a+btctd) 1,721.1% 64,961.26 8149934 11576758 12885143 191,032.55
3 Profit Before Tax (1-2) 11,808.62 (38,996.46) {38,745.71) (S1377.14) | {110,645.68) | (141.458.35)
4 | Tax Expense
Cuivent taxes - - - = - g
Deferred Taxes {538 78) (569.18) {(61.27) 6,U87 95 (4,249.39) (3.987.35)
Total Tax Expense (538.78)  (569.18) 6127 6.087.95 (424339) (3.957.35)
5| Profit(loas) fer the period (3-4) 1234740 | (3BA27.28) | (O85B444) | (57465.09) | (106,396.21) | (137,471.00)
6 Other Comprehensive Income
ruhlm bz reclassified to profitor
8} Remeasuremenis of defined benefit plens - - - - - (307.61)
B) Income tax effect - - - 1742
Items that will not be reclassified to |
profit or loss
a) Net gam/(loss) on disposal of Equity
Instruments B.48 848 848
b) Net gain/{loss) on FV1'OC! equity
e 105,770 79 | (9.9%) 105.770.79 3324040 | {275,535.81)
¢) Income tax effcet (20.608 51) | (0.00) | (20608.51) |  (6.247.40) |  57.988.84
Otber Comprehensive Income for fhe '
|| paried (adt rcases -| ssae2s \ (145 | 816228 | 2699154 | (217.768.68)
Total Comprebensive Income for the '
7 iod (5+6) 12,347.40 46,735.00 (38.685._39} 27697.1% (T9AMHT) | (3,55,239.68)
§ | Paid-up equity sharc capital (face value of 5
Re [Teiinse) 1,46,284 13 1.45284.13 1 45.108.92 146,284 13 1.44.968.712 1.45,284.13
9 | Reserves i.e Other equity 494.936.93
0 Eamnings per Share (EPS) (Fuce Value of
fts. {0 per share)
(2) Basic (Rs) (**) 084 (2.04) (2.67) 3.93) (7.34) (9.48)
(b) Diluted (Rs) (**) 083 {2 58) (2.60) (3.84} (7.13) 9.23)

*Employee benefil expenses is nel of reversal af ESOF cost amounting of INR 51.714.27 fin 000)s) vn accoun! of resignation of empioyees.
**EPS is nor annualised for the quarter and rine months ended December 31. 2023, December 31, 2022. and quarier ended September 30, 2023.

Please see the accompanying notes 1o the standalone financial results




Notes;

I.  The above financial resuits of the Company tor the quarter and nine month ended December 31, 2023, have
been reviewed by Lhe Audit Committee and approved by the Board of Directors in their respective meetings
heid on February 14. 2024, These results have been subjected o limited review carried out by the Statutory
Auditors

|

The above linancial resulis of the Company for the quarier and nine month ended December 31, 2023 are
available on the National Stock 1:xchange website {URI.: www.nscindia.com), the Bombay Stock Exchange
(URL: www.bscindia.com). and on the Cormnpany’s website (1:R].: www.xelpmoc.in).

3. The above financial results has been prepared in accordance with the principles and pro€edures of [ndian
Accounting Standards (<Ind AS”) as notified under the Companies (Indian m:mldnling Standards) Rules,
2015 as specified in Section 133 of the Companies Act. 2013 and puidelines issued by the Sceuritics and
Exchange Board of India (SEBI) under SEBI (Listing Obligations and Disclosure Requirements) Regulations
2015, as amended.

4. During the year ended March 31. 2019, the Company completed an Initial Public Gfering (IPO) of its shares
consisting of a fresh ofter of cquity shares of Rs. 10 cach ut a premium of Rs. 36 per share and a discount of
Rs. 3 per share 10 retail investors. The proceeds of the fresh offer component from the [PO amounted to Rs.
2.01.467.18 (Rs. in 10005} (nel of issug expenses). The equity shares of the Company were listed on NSE and
BSE citective February 04, 2019,

1* Variatian of the Objects: The Company had obtained appruval af 100% present and voting shareholders
for variation of the ebjects of the 1PO (Initial ublic Offering) in the Annaal General Meeting ol the company
held on 30™ September 2026.

The company had un-utilised amount of' R5.7.332.00 (Is. in 1060s) wwards the object “Purchase of 1T
hardware and nevwork equipment’s for development centres in Kolkata and Bangalore™ as on September 30
2023.

2% Variation of the Objects: The Shareholders of the company by passing special resolution dated September
30. 2023 with majoerity of more than %0% ol the voling shareholders voted in the favour of the resolution. had
approved the further vaniation i utilization of the IPO proceeds. by way of deploying and/or utilise the
unutilized amount/balance proceeds of 2 7.332 thousand of the existing object "Purchase of Il hardware and
network equipment’s for development centres in Kolkata and Bangalore™ towards the other 1PO objeel of
“Funding working capital requirements ol the Company ™~

The details of the utilisation of the unutilised amount of PO proceeds during the quarter ended 3 i December
2023 is as follows -

{Rs. in 1000s)

[ I Utilised after | Amount :
Amount | §"yaristion | Unutilised | available for | Utilisation o ., d

Objects of the Issue | available for | of objectsie. | amount as utilisation dugsipithe amount as
upon Variation of the | utilisation | from October on upon 1™ q":'_"“ on
objects as stated above upon 19 0t, 2020 till | September variation Den nlbg" December
variation | September 30, | 30,2023 : ;1“;113 31,203
2023 ’

Purchase ol IT |

hardware and network |
equipment’s for 8.613.40 1.281.40 | 7.332.00 . - |
development centres in
Kolkaa and Bangalore |

Funding working
capital requirements ol 1,01.465.68 1.03.465.68 . 7.332.00 7.332.00 |
the Companv. | |

General corporate
purposes (including

120256 10.202.56 - -




savings in offer related i
expenses}
Total 1,22.281.64 1,14,949.64 | 7,332.00 J 7332.00 7,332.00
The details of the utilisation of the IPO proceeds as on 31* December 2023 is as follows —
(Rs. In 1000s)
Objects of the [ssue for which IPO proceeds utilized as on December 31, Utilisation upte

2023 Decemblr 31,2023
Purchase of IT hardware and network equipment’s for development centres in 2.543.19"
Kolkata and Bengaluru sl
Purchase of fit outs for ncw development centres in Kolksta and Hyderabad 719.79°
Funding working capital requirements of the Company. 152,474.71}
General corporate purposes{including savings in offer related expenses) 45,729.49"

Total 201,467.18

Rs. 1,261.79 (Rs. in D00 's) utitised before first variation of the Objecis of the Issue and Rs. 1.281.40 (Rs. in
000’s) utilized afier first variation of the Ohjects of the Issue

Utilised before first variation of the Objects of the Issue for original abject i.e. for purchase of fit outs for new
developmeni centres in Kolkaia and Hyderabad

Rs. 41,677.03 (Rs_ In 1800s) utilised before first variation of the Objects of the Issue und Rs. 1.03,465.68 (Rs
In 1000s) wiilized afier firsi variation of the Objects of the Issue and Rs.7.332.00 (Rs. In 1000s) wiilized after
second variation of the Ohjects of the Issue,

Rs, 35,.526.93 (Rs. In 1000s) utilised before first variation of the Objects of the Issue and Rs. 10,202.56 (Rs. in
1000s) utilized after first variation of the Objects of the Issue

As stated above 1O proceeds have been lully utilized during this quarter ended December 31, 2023,

5. The Company has allotted 7.20,000 cquity shares of face valuc of Rs. 10 each at price of Rs. 375 each
(including a premium of Rs. 365 each) on preferential basis lo Qualified Instituticnal Investor aggregating to
INR 270,000 (Rs. In 1000s). The Company has ellotted the said Fquity shares at ils meeting of the
Management Commiltee of the Board of direclors held on August 24, 2021. The proceeds of such allotment
have been received by the company as on August 24, 2021.

The details of the utilisation of the proceeds as on December 31. 2023 is as lollows: (Rs. In 1000s)

~n Utilisation during
Il Erncestnuiiniedifeh September 30, 2023 o b December 31,2023
Investment in UK Subsidiary 15,942.14 15.942.14
Tender Deposil for M Tourism 9.000.00 | 9,000.00
Investment in Overseas |
Associate Entity for Business 20.710.43 20.710.43
Expansion | .
Other General Purposes ' 199.444.02 30.158.91 229,602.93
| Total Utilised I 245,096.59 30.158.91 | 275,255.50
*Further the excess utilisation is on account of profil received on mutual fund & interest earmed on balunce
in FD accounts.

As stated above procceds of such preferential aliotment have been fully ulilized during this quarter ended
December 31, 2023,




During the quarter ended December 31, 2023, the Company has issued and allotted 1,00,000 Equily Shares
upon conversion of Stock Options granted pursuaat to Xelpmoc Design and Tech |.imited Employees Stock
Option Scheme 2019. Consequent to this allotment the Paid-up Capital of the Company stand increased to
Rs.14,62.84,130 comprising ol 1,46.28.413 Equity Sharcs of lace value Rs. 10/- cach

Relirement and Other staff benelits are provided for the quarter ended December 31, 2023, has been
calculated on an estimated basis.

The Code ¢n Social Security, 2020 ("Code") relating to employee benefits during employment and post-
employment benefils received Presidential assent in Seplember 2020. The Code has becn published in the
Gazette of India However, the datc on which the Code will come int effect has not bgt;n notified. The
Company will assess the impact of the Code when it comes into effect and will record any relaled impact in
the period the Code becomes cflective.

The Company is required to disclose scgment information based on the *management approach’ as defined
in Ind AS 108 - Operating Segments, which in how the Chief Operating decision Maker {COI1?M) evaluates
the Company’s performance and allocates resources based on the analysis of the various performance
indicators. In the casc ol the Company, the CODM revicws the resulls ol the Company as a whole as the
Company is primarily engaged in the business ol software development seevices. Accordingly, the Company
is a single CGU. hence single segmenl. The information as required under Ind AS 108 is available direcily
from the financiat results, hence no scparate disclosure on segment information is given in these standalone
financial results.

. The principal business ol the company is to provide lechnology services and solutions, the company does not

fall in 1o the definition of Non-Banking Finance Company as per the Reserve Bank of Tadia Act, 1934

- The company does not have any exceptional ilems to report for the abuove period.

. The statutory auditors of'the Company have carried out limited review of the standalone financial results for

the current quarter and have issued an unmodified opinion

- ‘The Board of Directors al their mecting have not recommend any dividend.

. Previous quarter/ nine months/ year figures are regrouped and reclassified wherever necessary,

Investor complaints:

Investor Complaints pending at the beginning of the quarter - Nil,
Received during the quarter - Nil.

Disposed during the quarter — Nil, and

Remaining unresolved at the end of the quarter — Nil.

IFor and an behalf of the Board of Directlors of

———
Xelpmoc Design and Tech Limited ot -H,“'_“,*:\\
oy 77 NS
9 ™ Y N =)
v e A &

Mpr. Srinivas koora k = ,
Whole-time Director & Chief Financial Officer - =
(DIMN: 07227584)

Place: Hyderabad
Date: February 14, 2024



XELPMOC DESIGN AND TECH LIMITED
Registered Office: #17, 4th Floor. Agies Building, fst *A” Cross. 5th Block, Koramangala. Bengaluru — 560 034, Karnataka, Indis,
CIN: LT2200KA201SPLCOB2873
Statement of unaudited Consolidated financial results for the quarter and Nine months ended December 31. 2023

(Rupces in 1000’s except per share data)
{Quarter ended Nine months ended Year ended
December September | Derember December December March 31,
31,2023 30,2023 31,2022 31,2023 31,2022 2023
(Linaudited) | (Unsudiied) | (Unaudited) | (Unaudited) | (Unsudited) | (Audited)
1 | Income
a) Revenue irom Operations 11,344.8% 21.136 % 3912135 53,584 79 114,194.26 i47.420.60
b} (hher Income 2.646 62 4.922 97 5.356 80 11,235 98 | l,;i_?l-lz 6‘ 663 89
Total Income {a + b} 13.991.51 26.059.91 44.478.18 “&7‘! M Ilw_
2 | Expenses )
a) Employee Benefits Expense® (13,649.10) 38,656 64 51.302,04 5570817 | 141,505.64 | 1180.90093
b} IFinance Costs 52595 600 58 77445 | © 161139 1, 73881 2,53192
¢} Depreciation and Amontization Expensc 5,322.82 527310 4,92497 15,786.05 11,826.38 16,973.42
d) Other Expenses 16.966.72 27.351.63 3554495 65.716.25 100.364.92 125.941.16
Total Expenses(a+b+c+d) 9,166.39 | 71.881.95 | 9254641 | 138.821.86 | 28543578 | 32635543
Profit Before Share of Prafits of Investment
| s using equity method and fax {1-2) 482512 | (45822.04) | (4B,06826) | (72,001.09) | (129.908.07) | (162.270.9%)
Share of Net Profit of Associates and Joint (345 70) (2,150.00)
4 Ventures accounted using Equity hod {264 23) (72.76) (2,150,000
5 | Profit Before Tax (3+4) 4,560,89 | (45.894.80) | (48,06826) | (72346.79) | (132.058.07) | (164,420.95)
6 | Tax Expense
Current taxes . > = - = -
Beferred Taxes (534 781 1569 1 8) 1126 43) 6087 935 14,304 15) (4.042.11)
Total Tax Expense (538.78) (569.18) (126.43) 6.08795 |  (4304.15) | (4,042.11)
7 | Profit/(loss) for the Period (5-6) 5.099.67 | (45325.62) | (47.941.83) | (78,434.74) | (127.753.92) | (160,378.34)
8 | Other Comprehensive Income
Items that may be reclassified to profit or {oss
{a} Remeasurements of defined beneli plans - - (307 61)
{b} Incoms tax relating ta these items | - - 1742
(¢) Exchange diflerences on translatjon of foreign
= (1,023 48) 1,029 8O 5058 (11.29) (213.26) (132.25)
Ltems that will not be reclassified to profit or loss
(2} Netgain/(loss)on disposal of Equity
Instrument that cannol be reclassified back o Profit - 848 - 848 848
and Loss
() Net gain/(loss)on FVITOCT equity securities -1 ws7079 993) | 10577079 33,230.46 | (275.535.81)
{c)_Income tax relating 10 these items - | (20.608.51) (000 | 120.608.51) (6.247.40) 57.988 84
R ik o s amIveIncome for the period (1023.48) | 86,192.08 013 | ssause| 267728 | 217.90093)
9 | Total Comprehensive Income for the year (7+5) 4,076.19 4086646 | (47,892.70) 6,710.25 | (100975.64) | (378,279.T7)
10 | Profit/Loss attribute lo
Owner of company 636092 | (44257.64) | (46.43556) | (74.54953) | (124,167:86) | (1,57.282.00)
Non Controlling interests (1.261.25) { 1.067 98) (1.50627) {3,885 21) (3,586.08) {3,096.83)
5099.67 | (45.32562) | (47.941.83) | (78.434.74) | (127.753.92) | (1.60.37B.83)
11 | Tetal Comprehensive income afivibute to’
Owner of company 533744 41934 44 | (46.386.43) 10,595.46 | (97,389.38) | (3.75,182.94)
Non Controlhing interests (1.261.25) (1.067.98) (1,50627) (3.885.21) (3,586.06) | (3,096.83)
4.076.19 | (a0.866.46) | 147.892.70) 6.71028 | (100.975.64) | (3.78279.77) |
12 ::d:::f“‘“ share copital) (face Value of Rs. 10| yo5gg 13| 14528413 | 14528413 | 14628003 | 14528013 | 14528413
13 | Reserves i.c Other equity 5,26,063.32
14 Larnings Per Share{EPS} (face Value of Rs. 10 per
share)
(8) Basic (R$)(**) 028 (313 {3.30) {536) (881) (11.05)
{b} Diluwted {Rs) (**} 0.4 (3.02) 1325 5253 (R.56) {14.76)

* Employer henefit expenses 1x net of reversal of ESOP cost amounting of INR 51.714.27 (in 000s) on account of resignation of empiloyees.
**EPS t5 not annaalised for the quarler and rilne inonths ended December 34, 2023, December 31,2022 and qearter ended Sepiember 30,

2023

Please see the uccompanying notes to the consolidated finuncial resuits




Notes:

1. The unaudited consolidated financial results of the Group for the quarter and nine months ended December 31,
2023, have been reviewed by the Audit Commitiee and approved by the Board of 1directors in their respective
meetings held on I'ebruary 14. 2024, These results have been subjected to limited review carried out by the Statory
Auditors,

o

The above financial results of the Group Tfor the quarter and ninc months ended December 31, 2023 are available

wwn hacindiecom), and on the Company's website (URL: wua seipinoc in).

3. The above financial results of the Company. its subsidiaries and associzates (the *Group®) have been prepared in
accordance with Ind AS 110.
S
4. The Congolidated financial resuits has been prepared in accordance with the principles and procedures of Indian
Accounting Standards (“ind AS™) as notified under the Companies (Indian Accounting Standards) Rules, 2015 and
as specified in Section 133 of the Companies Act, 2013 and guidelines issued by the Securities and Exchange Board
of India (SEBI) under SEBI (Listing Obligalions and Disclosure Requirements) Regulations, 2015, as amended.

5. During the year ended March 31, 2019, the Parent company completed an Initial Public Oftering (1PO) ol its shares
consisting of a [resh ofter of equity shares of Rs. 10 each at a premiuvm of Rs. 36 per share and a discount of Rs. 3
per share to rclail investors. The procecds of the fresh offer component from the IPQ amounted to Rs. 2.01,467.18
{Rs. in 10005} (nct of issue expenses). The equity shares of the Parent company were lisied on NSE and BSE
effective February 04, 2019.

1* Variation of the Objects: The Company had obtained approval ol 100% present and voling shareholders for
varialion ol the objects of the PO (Initial Public Offering) in the Annual General Meeting of the company held on
30™ Sepiember 2020,

The company had un-utilised amount of Rs.7.332.00 (Rs. in 1000s) towards the object “Purchase of IT hardware
and network equipment’s for development centres in Kofkata and Bangalore™ as on September 30, 2023,

2nd Variation of the Objects: The Sharcholders of the company by passing special resolution dated September 30.
2023 with majority of more than 90% of the voting shareholders voted in the favour of the resolution, had approved
the further varation in utilizalion of the IPO proceeds, by way of deploying andfor utilise the unutilized
amount/balance proceeds of ® 7,332 thousand of the existing object “Purchase of IT hardware and network
equipment’s for development centres in Kolkata and Bangalore™ towards the other PO ohject of “Funding working
capilal requirements of the Company™

The detils of the utilisation of the unutilised amouni of IPO proceeds during the quarter ended 31st IDecember
2023 is as foltows -

(Rs. in 1000s)
Utilised after Amount
Amount | 1*variation | Unutilised | available for | LULSHUSE g pe

Objects of the Issue | available for | ofobjects iie. | amount as utilisation 'ﬁe ® | amountas
spon Variation of the | utilisation | from October on upen 2* '1::] . on
objects 25 stated above |  upon 1® 01,2020, tll | Scptember | variatiom "Eﬂ_ December

variation | September 30, 30, 2023 31,2023 31,2823
2023 !

Purchase ol IT
hardware and network .
cquipment’s for 8.613.40 1.281.40 7.332.00 - - -
development cenres in
Kolkata and Bangalore o
Funding working
capital requirements of 1,03.465.68 1.03.465.68 - 7.332.00 7.332.00
the Company. —.
General corporate
purposes (including 10,202.56 10.202.56 . -
savings in offer reiated "
eXpenses) 1

+




l Total 1.22.281.64 1,14,949.64 l 7.332.00 7,332.00 733200 -

The details of the utilisation of the IPO proceeds as on 312 December 2023 is as follows -

(Rs. In 100{s)
Objects of the Issue for which 1PO proceeds utilized as on December 31, Utilisation upto
2023 December 31, 2023
Purchase of I'T hardware and nctwork equipment’s for development centres in 2.$43.19"
Kolkata and Bengaluru i3
Purchase of fit cuts for new development centres in Kolkata and Hyderabad Bl = 719.79% |
Funding working capitat requirements of the Company. TMs52.474.717 |
General corﬁonle purposes{including savings in offer related expenses) 45,729.49*
- Total = 201,467.18

Ks. 1,261.79 (Rs. In 000 s} wiillsed before first variation of the Qbjects of the Issue and Ry, 1,281 40 (Rs. in 8G0’s)
utilized after first variation of the Objects of the Issue

Utilised before first variation of the Objects of the Issue for ariginal object ie. for purchase of fit outs for new
aevelopment cengres in Kolkata and Hyderabad

Rs. 41,677.03 (Rs. In 1000s) utilised before first variation of the Objects of the Issue and Rs.1,03,465.68 (Rs. In
1000s) wtilized after first variation of the Objects of the Issue und Rs.7.332.00 (Rs. In 10005} wtilized gfter second
variaiion of the (hjects of the Issue

* Rs. 35.526.93 (Rs. In 1000s) usilised before first variation of the Objects of the Issue und Rs. 10.202.56 (Rs. In
1000s) utilized after first variation of the Objects of the Issue.
As stated above [PO proceeds have been fully utilized during this quarter ended December 31, 2023,

6. The Company has atlotted 7.20,000 cquity shares of face value of Rs, 10 each at price of Rs. 375 each (including a
premium ol Rs. 365 each) on preferential basis 10 Qualified Institutional Investor aggregating 1o INR 270,000 (Rs.
In 1000s). The Company has aHotted the said Equity shares at its meeling of the Management Committes of the
Board of directors held on August 24., 2021. The proceeds of such allotment have been received by the company
as on Augusi 24, 2021.

The details ol the utilization of the pracecds as on December 31, 2023 is as follows:

(Rs. In 10(0s)
i Utilisation during | ===
Utilisation up to Utilisation up to
Proceeds utilized for the quarter ended
September, 30 2023 .L b ber 31. 2023 December 31, 2023
investment in UJK Subsidiary 15.042.14 - 15.942.14
Tender Deposit for MP “Tourism 9,000.00 - | 9.000.00
Investment in Overseas '
Associate Entity for Business 20.710.43 - 20.71043
sion i
Other General Purposcs 199,444.02 30.158.91 229,602.93
Total Utilised 245,096.59 30,158.91 275,255.50"
*Further the excess utilisation is on account of profit received on mutual fund & interest eamed on balance in FD
accounts.

As stated above proceeds of such preferential allotment have been fully utilized during this quarter ended
December 31, 2023,




7. During the quarter ended 1)ecember 31, 2023, the Company has issued and allotted 1,00.000 Liguity Shares upon
conversion of Stock Oplions granted pursuant te Xelpmoc Design and Tech Limited Employces Stock Option
Scheme 2019, Consequent to this allotment the Paid-up Capital of the Company stand increased to Rs.14,62,84,130
comprising of 1.46.28 413 Equity Shares of face value Rs. 1 0/- cach

8 Retirement and Other stafl benefits provided for the quarter ended [december 31, 2023, has been calculated on an
estimated basis.

9 The Code on Social Sccurity, 2020 (“Codc") relating to cmployee benefits during employment and post-
employment benefils received Presidential assent in September 2020. The Code has been published in the Gazetie
of India However, the date on which the Code will come into effect has not been notified. The Group will assess
the impact of the Code when it comes into effect and will record any related impact in the permd the Code becomes
effective.

10. The Graup is required to disclose segment information based on the *management approach’ as delined in IndAS
{08 — Operating Segments, which in how the Chief Operating Decision Maker (CODM) evaluates the Group’s
perlormance and allocates resources based on the analysis ol the various performance indicators. In the case of the
Group, the CODM reviews the resulis ol the Group as a whole as the Group is primarily engaged in the business
of soflware develupment services. Accordingly, the Group is a single CGU, hence single segment, The information
as required under Ind AS 108 is availabic dircctly from the (inanciai results, hence no separate disclosure on
segment information is given in these standalone financial results.

I'l. The principal business of the Group is 1o provide technology services and solutions, the Group does not fall into
the delinition of Non-Banking Finance Company as per the Reserve Bank of India Act, 1934

12. The Group does not have any exceptional itcms lo report lor the above period.

13, 'The statutory auditors of the ’arent company have carried out limited review of consolidated financial results for
the current quarter and have issued an unmodified opinion.

14, The I30ard of Directors at their meeting have not recommend any dividend.,
15. Previous quarter/ nine months/ year (igures are regrouped und reclassilied wherever necessary.
16. Inveslor complaints:

Investor Complaints pending al the beginning of the quarter -- Nil.

Received during the quarler — Nii,

1Yisposed during the guarier ~ Nil, and
Remaining unresolved a the ¢nd of the quarter — Nil.

For and on behall of the Board of Directors of

Xelpmoc Design and Temﬁ\
TN

o /f ,
%\‘w’w‘”‘? - ;’ \2))

Mr. Srinivas Koora

Whole-time Director & ¢ 'W

(DIN: 07227584)

Place: Hyderabad
Date: February 14, 2024



