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Registered Office
C-701, Mary Ellen,

Ceasars Cross Road,

Amboli, Andheri (W),

Mumbai - 400 058.

Mob.: +91 8097093034

& Associates LLP
Chartered Accountants

Independent Auditor's Review Report on Review of Interim standalone

Financial Results

The Board of Directors of Xelpmoc Design and Tech Limited

1. we nave reviewed the ltlil
Results of XelPmoc Des pany
months ended SePtembe sting
Pursuant to the requ sting
bbligations and Discl

Regulations")'

2. This statement, which company's Management and'

approved by the c ?lrlj:T::3,xii;TijilSlr-J[
:?;.::fft}l"?iill *"0, rd under Section 133 or the

companies Act, 2013 as '?l?i#ollLV"i,"t:'#$eT"i
accounting PrinciPles gt

conclusion on the Statement based on our revlew'

3, We conducted our re\ lrdance with the Standard on

Review Engagements
Performed bY the IndeP

Accountants of India (I

li,riP"t?["illof'?1i,,", tn consists or makine inquiries'

PrimarilY of the ComP

and aPPlYing analYtica
scope tnun ln uudit conducted in accordance with

section f+gifOi of the Companies Act' 2013-and

obtain a,'uiunt" that we would become aware

identified in an audit. nccordin!ty, we do not express an audit opinion'
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4. Based on our review conducted as stated in paragraph 3, nothing has come to our

attention that causes us to believe that the Statement, prepared in accordance with the
recognition and measurement principles laid down in the applicable Indian Accounting

Standards ('Ind AS') specified under Section 133 of the Companies Act, 2013 as

amended, read with relevant rules issued there under and other accounting principles

generally accepted in India, has not disclosed the information required to be disclosed

in terms of Regulation 33 and.Regulation 52 of the SEBI (Listing Obligations and Disclosure

Requirements)hegulations, 2075, as amended, including the manner in which it is to be

disclosed, or that it contains any material misstatement'

For JHS & Associates LLP
Chartered Accountants
ICAI Firm's Registration No.1332BBW / W100099

Huzeifa Unwala \
Partner
Membership No. : 105711
UDIN : 221057 t1BCXKVS5592
Mumbai
Dated : November 12, 2022
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JHS
& Associates LLP
Chartered Accountants

Independent Auditor,s Review Report on
Financial Results

Review of Interim Consolidated

Xelpmoc Design & Tech UK Limited
Associate: Xperience India Private Limited (Incorporated on september og,2022)

The Board of Directors of Xerpmoc Design and Tech Limited

1. We have reviewed the accompanying
Results of Xelpmoc Design and Te
and its share of net loss afler tax and

2. This Statement, which is the resp
approved by the parent Company,s
with the recognition and measu

evtew.

3' we conducted our review of the Statement in accordance with the Standard on ReviewEngagements (SRE) 24IO, "Review of Interim Fin - " perfo.med by theIndependent Auditor of the Entity,' issued by the ed Accountants ofIndia(ICAI). This standard requires that we plan review to obtainmoderate assurance as to whether the Statement misstatement, Areview of interim financial informatio
Parent's personnel responsible for finan
analytical and other review procedures
an audit conducted in accordance with S
143(10) of the companies Act, 2013 and consequently does not enable us to obtainassurance that we would become.aware of all significant matters that might be identifiedin an audit, Accordingry, we do not express an au-dit opinion.

we also per-formed procedures in accordance with the circular issued by the sEBI underRegulation 33 (B) of the SEBI 
. 
(Listing '-obligations and Disclosure Requirements)Regulations, 2015, as amended to the exteit appricabre.

4' The statement includes the results of the following entities:
Parent.Companv: Xelpmoc Design and Tech l_imitJd
Subsidiarv: Signal Analytics private Limited

Ceasars Cross Road,

Amboli, Andheri (W),

Mumbai - 400 058.
Mob.: +91 8097093034
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133 of the Companies Act,2013, as amended, read with relevant rules issued there

under and other accounting principles generally accepted in India, has not disclosed the

information required to betisclosed in-terms of the Regulation 33 and Regulation 52 of

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2Ot5, as

amended, read w'lth thJ Circular, including the manner in which it is to be disclosed, or

that it contains any material misstatement'

6. we did not review the interim financial results of the subsidiaries included in the

unaudited.onrolidut"d financial iesults, whose financial statements reflect total assets of

Rs. 61,705.g4 (In 'OOO) as at september 30, 2022 and total operating revenues of Rs.

j,erllso-uno nr. 5,217.50 for the quarter and f-or the period from April o1,2022 to

September 30, 2OZ; respectively, total net loss _after tax of Rs' 7,407'22 (In '000) and

ns, 10,274.44 (In '000j for the quarter 
'#rl?:JS"r,J""!';rX:'rT )'iir?);,?:?3r51

ter and for the period from April 01,2022 to
outflows (net) of Rs. 7O,242 (In'000) for the
30, 2022, as considered in the financial

s have been reviewed by other auditors/

management whose reports have been furnished gement and our

conclusion on the Statement, in so far as it rela and disclosures

included in respect of this subsidiaries, is based sole he other auditors

and the pro."6rr", performed by us as stated in According to the

information and expianations given to us by the interim financial

results are not material to the Group'

Our conclusion on the Statement is not modified in respect of the above matters'

7. We have conducted limited review of the interim financial results of the associate included

in the consolidated unaudited financial
Group's share of net loss after tax of Rs'

and total comprehensive loss of Rs' 2,6L0'
ouarter and for the period from Septembe
as considered in the consolidated unaudite

For JHS & Associates LLP
Chartered Accountants
ICAI Firm's Registration No.133288U / W100099

Huzeifa Unwal
Pa rtner
MembershiP No':1057LI
UDIN : 221057 71 BCXMISTO
Place: Mumbai
Dated: November L2, 2022
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XELP}TOC DESIG\ .{\D TECH LI.\TITED
Registered o ffice: # | 7' 4th Flooq Agies Building. I st 'A' Cross. -ir} Block Korarnangal4 Bengalwu - i60 034, Karnatali4 India.

CIN: L72200r(_\20r5PLC0B287J
Stalement of standalone finsncial rcsulfs fnr thc ntqta> aFi -;- *^-rL

sr.
\o Particula rs J S"pt.r.U"tj :0,rol

September
30,2422

June 30,
2022

September
30,2022

Septcnr ber
30,2021

J\{arch 31,
2022

(Audited)
(fj nouditcd) (tlnaudited)

I I, l 68.49

3,068.42

(Unaudifed) (Unaudited)lnconre
a) Revenue fion.r Operatiorrs

b) Othcr Income
3 9.20 I 23

4,158. I I

i0,654 l9
t,260.t9

69,855.42

i596.78

41 600 ?t

5.81 8_01

80,548.2-7

Total Income (a + b) 43,359.3.1 31,91,1.38 14236.9r 75,452.20 49,517.32

2

Expenses
a) Ernployee Benefits ExpeDsc

b) !-inance Costs

c) Depreciatiou and Amortjzation Expense

d) Other Hxpenses

46,446.59

770 t9

4,060 I 5

25,213.85

4 l,002 46

194 16

2735 03

26.75r.16

33,592.76

165.00

13,88S.50

87,449 05

964.3s

6,795 r7

s2,143.50

68,433.89

J /l.u I

29,090.65

r,39,507.5U

89i l-l
87, 1 42..85

Total Expcnses(r+b+c+d) 76,490.78 70,682.81 47,645,26 1,4:7,352.07 97,899.55 2^27.<!7.O
Profil Beforc Tax (f-2) (33,131.44) (JE,768.4J) (33,409.3s) (7r,899.87) (48,382.23)

4 Tar Expense

Clurrcnt ta,rcs

Defelrcd 'l'irxes
(t.747 .s7) (2.440 54) 404. t 8 (4,188,12) 667.90 6 l.l? 11'fotal Tax llxpense (7,',741.51) (2,440.s4) 404.r8 (4,188. l2) 661.90I

6

rt,r(rossf tor Inc Dertod (J-4)
G1,383.87) (36,327.89) (33,8r3.s3 (67,711.7 5l (49,050.r3) ( 1.28.580.-r8)

Othcr Comprehensive Income

Items that may be r-cclassificrl to profit or
loss

a) Remeasurements o I dcfincd bene fit plans
b) Income ta,x effbct
Ifems that will not ba reclassificrl fo
profit or loss
a) Net gain/(loss) on disposat ofEquity

hrstruments

b) Net gaiu/(loss) on FVTOCI equity
secunttes

c) Ilcorne tax effect

33,240.40

(6,247.44l.

4'71) 1q

1,24,906 06

(24,58'7.71)

ii )40 4n

(.6,241.40)

4,732.39

r.20,906_06

(24,s87 .7 t)

(3 45. e2)

87 06

4,132 39

1 ,29.097.48

Other Comprchensive Inconrc for the
period (net of taxcs) 26,993.00 1,01,050.74 26,993.00 1,01,050.74 1,07,272.29

7
Total Comprchensive Incomc forthe
period (5+6) (4,3e0.87) (36,327.89) 67,237.20 (40,718.75) 52,000.61 (21.308.19)

8

I

Paid-up equity share capital (faae value of
Rs. 10 per share)

Reserves i.e Other equity

1,45,024.13 r.44.9Q4 t3 1.44.252 98 t,45,024.13 1,44,252 98 1,44,784 t3

7,75.809.31

10
Earnings per Share (EPS) (Face Valtte of
Rs. l0 per share)

(a) Basic (R0 (*)
(b) Diluted (I{s) (+)

(2 t7)
(2 0e)

(2 51)

(2 !2)

(2 4t)
(2.33)

(4.61)
(4.s2)

(3 54)

(3.42)
(e.08)

(8 82)

EPS is not annualisedfor the guarter and hatfyear ended september 30, 2022, Septenzber 30, 202 I and guctrter entledhne 30, 2022

Plea,se.s'ee the actomponying notp-t to the ltancldJoneifiuamcia! rosults,



XELPTIOC DESIG\.{'\D TECH LI\IITED
Registered Of'fice: #17,4th Floor, Agies Building, 1sr'A' Cross. iil: Blt-;L K..:::i:a;rgaia. Bengaluru- -560 034, Karnatak.4 tndia

Clli: L72200K{20 l5P LC082871

Statemcnt of Standalone Asscts & Liabilitics as at Scptcmbcr 30,2022

(Rupees in 1000's)

Pnrticulars
.4s at

Seotember 30. 2022
As at

lllarch 3tr.2022
[Inaudited) (Audited)

I .A,SSET'S

\on-current assets

r a r Property, Plant and Eq uiprnent

lb') fught of use assets

r.b) Capital Work in Progress
(c) Orher Intangible assets

(d) Financial Assels

(i) Investments in Subsidiary

(ii) ln\restments in Associates and Joint Ventrres

(iii) Otherlnr,eshrents
(ir ) Others

(e) Non-Clun'ent Assets (Nct)

Total Non-Current Assets

CL!rrent assets

(a) Financial i\sscls

(r) lnvestnlents

(ii) J rade receivables

(iii) Ca.sh and cash equivalents

(iv) Others

(b) Other clrrent assets

Total Current Assets

3,307 .62

36,'710.0'7

34.65

8,354 67

2,150,00

6.74,120.t0

7,9t7.22

6.421 68

1.886.83

't97 40

49.86

1,009 97

622,562.61
3.106.28

3.870 0rl

7,J9,022.01 6,32.682.95

?,11,639 96

45,ll7 56

r 1.551 76

47,099 31

5,3 84.68

2.68.9-+3.69

17.640.74

1.1 6,13 5.5 9

?1 nli ?Q

4.t83.62

3,8$,793.77 4-21.736.93

TOTAL ASSETS I 1,19,815.78 10.60.419.88

II. TQTTITY AND LIABILITIES
Equily

(u) Equity Share capital

(b) Other Equily

Total Equity

[,iabilitics
Non-current liabilitics
(a) Iiinancial LiabiliLies

(i) L,ease Liabilities
(b) Ptovisions

(b) Defered tax liabilities (Net)

Totrrl Non-Curlent Liabilities

Currcnt liabilifics
(a) Financial Liabilitics

(D Trade payables

a) Total outstanding ducs ofmicro cntcrpriscs and snall
enteTpfrscs

b) T'olal outstanding dues of creditols other thau micro
enteqprises arrd smail ente4rrises

(ii) Lease Liabilities
(iii) Ollru f-ilutsiiilliaDlliligs

(b) Other current liabilities

(c) Provisions

Total Current Liabilitics

I ,45,024.1 3

'7,',?8,307 -10

1,44,784.13

7,75,809.31

9,23,331,23 9,20.593.44

25,63 3.00

2,884.66

r,12.029.24

2,290.66
1-09.969.95

1,40546.90 1,t2260.61

1.169 3l

5,479.53

14,61Q.96
't | 4rl4 5?

2.87 1.38

401.90

344_28

3.982.04

18,953.89

3,883.72

401 .90

55,937.65 27,565.83

TOTAL EQlrITl" AND LIAIIILITIES I I,19,{115.78 10.60.419.88

Please see lhe accontpanying notes to the siandalone.financial rcsults.



XELP\TOC DESIG-\ {\D I ECH LL\IITED
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-- 
Statementof Standalone Cash Flon'statemenr lbr sir month ended as on September J0,2022

in 1000
Six month euded

September 30.2022
Six month ended

Seuternber 30.2021{ C-A.sH I.LOW li'ROfi{ OPERATING ACTI/ITIES:
Profit Before Inconre Tax
Adjustments for:
Depreciation and Arnortization Expense
Interesi Jncorne
Interesr cost ol1 Lease Liability
Unrealised Ioss/ (gain) on short lern liquid funds
Realiscd gain on shortterm liquid funds
Shale based paynents
Gain on sale of assets
Loss on sale of Associate throush P&L

(7 1,899.87)

6,79s.r7
(291.1s)

964.35
8,845.76

(13.742.02)
43,088.56

(192.7s)

(4{3.382.23)

375.01
(1, r94.00)

(3,555.20)
(8e.76)

46.13 5.58

505.55
45.46',1.92 r77.18

Operating Cash Flows Belbre Working Capital Changes
Adjustments for:

(lncrease),,De crease in Others (Non-Current F'inancial Assets)
(lncrease)iDecrcase in Others (Non-Curent Assets)
(iucrease)/Decrease in Trade Receivables (Current)
(Inclease)/Decle ase in Others (Current Iinancial Assets)
(lncrease),/Decrease in Otber Current Assets
I ncreasc/(Decrease) in Proi,isions (Non-Cunent. )
lncrease/(Decrease) in Trade Payables
Increase/(Decrease) in Other financial liabililies (Clunent)
Increase/(Declease) in Other current liabilitics (Cun'ent)

(26,431.95'

(4,8 l o.94)
(3 ee.37)

(27,656.82)
(26,086.s2)

(1,201.06)
594.00

) i?) \7
12,450.68
( r0t2.34\

(6,20s.0s)

', 1'ro 1.)

(6,379.63)
71,912.31
18,82:1.93

t 96.00
(1 ,077.94'l

1,934.7 5
240.27

Gs.799.86 .4221
Cash Generated from / (used) in Operations
Income tax re 1'und received
Income Ta-xes Paid

(72,231.8t)

(2,158.29)

21,684.37
5-1 80.87
(468_80)

Net Cash Flow from Ooeratins Activities (74,390.10) 26,396.45
B. CASH FLOW FROM INVESTING ACTIVITIES:

Payment fol Pulchase of Property. Plant and Equipment
Proceeds fronr sale o1'fixed assets
Short terrrr debt Mutual Fund investments made
Proceeds tiom redernption of Short term debt Mutlal fund

Interest Received
Inl'eshnerrt made
Sale ol- lnvestmenls

investments

(2,219.91)
211.86

( 1.03,000.00)
r,05,200.00

291.r5
(27.811.80)

(19,999.00)
15,600.00

1. 194.00
( 14.206.07)

5-072.55
Net Cash Flow From Investing Activities Q7.328.10\ f12.338.52'l

C. CASIIFLOW FROMFINANCING ACTIVITIES:
Payment of l,ease Iiabilities
Proceeds lrom Pretbrential allotment
Premium collected from Prelercntial atrlotment
Expenses inourred in relalion to Preferential allotmcnt
Interest expenses
Proceeds from issue olequily shares pursuantto ESOP scherne of tlre C.ompany
Premi um collected on issue of equity shares putsuant to ESOP schenre of the
Company
Share application money received on exercise ofoptions

(2,268.68)

(e64.3s)
r 20.00
108,00

140.00

7,200.00
2,62,800.00

(3,101.00)

Net Cash Inflolv/ (Outtlow') From Financing Activities {2.865.03) 2.66.899.00

Net lncrease(Decrcase) in Cash ftnd Cash Equivalents

Cash and cash equir,alents at the beginning of the year

D. (1,04,583.83)

I,16.135-59

2,80,956.93
't.793.tr

Cash and cash equivalents at the end of the year 11,551.76 2.88.750.04



Notes:

1.

L-

3.

'I'he above financial results of tlie Companl for rhe quaner and half year ended September 30.2022have
been revievved b)' the Audit Committee and approved br the Board of Directors in their respective meetinss
heid on November 12- 2022

The standalone financial results ofthe Courpany fol the quarler and halfyear ended September 30, 20?Z are
availabie on the National Stock Exchange website (uRL: ',,, r,'.',.'Ltiitiitrliil.r:u:r). the Bombay Stook Exchange
(URL: irr'':-i*11.i1$$ijii11l$:), and on the Company's rvebsite (URL: *',r',r.:i-gltLiitit,it:).

The Standalone financial results has been prep.ared in accoldance with the plincipies and procedures ofIndian
Accounting Standards ("lnd AS") as notifled under the Companies (Indian Accounling Slarrdards) Rules,
2015 a^s specified in Section I33 of tl-re Companies Act, 2013 read with SEBI Clir.cular. No.
CIR/CFD/FAC 162/2A16 dated July 5. 2016 and other recognized aocounting practices and policies.

During the year ended Marcb 31,2019,the Company completed an trn itial Public OtTering (lPO) of its shares
consistingol'afreshofferofequiry-sharesofRs. l0eachataprenriumofRs.56pelslrareandadiscountof
Rs. 3 per share to retail inrrestors. 'fhe proceeds of the fi'esh oftbl componenl lrom the IPO ar"nourrted to Rs.
2,01,467 -18 (Rs. in 1000s) (net of issue expen.ses). The equily shares of the Company ivere listed on NSE and
BSE effective Fcbruar-v 04,2019. The cornpany has un-utilised anrounl of I{s- 31,261 .65 (Rs. in 1000s) at the
be-einning of this quarter

Ihe details of the utilisation oli the unutilised amount of IPO proceeds durine thc quarter ended 30th
September 2022 is as follours -

(Rs. in 1000s)

Objects of the Issue
upon Variation of the

objects*

Amount
available for
utilisation

upon
variation

tltilised after
variation of
objects i.e.

from October
01,2020 tiu

June 30.2022

Unutilised
amount as on
Jule 30, 2022

Ufilisation
iluring the

quarter
endirg

Sepfernber
30.zoz2

Unutilised
amount as

on
September

30,2022

Purchasc of IT hardir.are
and netr,r,ork equipment' s

fol deveiopment centets
in Kolkata and Bansalorc

B.6 r 3 .40 8.6 13 .10 8.61 3 .40

Funding r.vorking oapital
requirements of the
Comoarv.

1,03-465.68 90,019.99 13.445.69 13.44s.69

General corporate
purposes (including
savings in of'fer related
exDenses )

10,242_56 1,000.00 9,202.56 9,202-56

Total 1,22,281.64 9I,019.99 31,261.65 22,648.25 8,613.40

* Thc Company has obtaincd approval oi 10096plesentan9*r,oting shaleholders {brvadatiort ofthe objects of
the IPO (lnitial Public Otfering) in the Annual General lvleeting oi the cornpany held on 3fth September 2020.



Lltili.sed beforevtriation of the Objecls of the Issuefor original object i.e..for purchuse of lT harcltrtare anr.l
nehpoyk equipments for deve.lopntent cenlers in Kolkata and l{;.dernbad.

Lrtili'sed before rlriotio]1 ol the Ohjects oJ the lsurc for original oh.ject i.e, i e .fltr purcha,se o[./it outs for ney,
tlevelopnent cenlet'.r in Kolkcttu ancl Ilyclerabad.

R"; 4/,677.03 (Rs In 1000,s) utilised befctrerariatiovr of the Objecrs rif the Issue antl Rs. ),03,465.6B (ps_ In
1000s) utili:ed aJter vuriarion of the Objects of the Issue

Rt 35,526.93(R,t. Inl000,s)uti/isedbefbrevariationoftheObjectsoftheLssu.eanclRs. l0,202.56R.y In
1000s) utili:ed after rariation of the Objects of the Is.sue.

IPO plocecds net of IPO lelated expenses r.vhich remain unutilised as at September 30.2022 tenrpor.arily
invcsted in debt nlutual funds Rs. 11.010.03 (Rs. in i000s) and baiance'"virh banks Rs. 10.022.23 (Rs. In
1 000s).

i'Val uc stated represents investments wh ich are marke d to market as at Septemb er 30- 2022.

5. The Company has allotted 7,20,000 equibr shares of face value of Rs. l0 each at price of Rs. 375 each
(inoluding apt'emium of Rs- 365 each) on prefbrential basis to Qualified Irstitutional Invcstor. The Company
has allotled the said Equity shares at its meeting of the lvlanagerner.rl Conniltee olthe Board oidirectors held
on 24th August, 2021 . The proceeds of such allotment has been received by the company as ou 24th August,
2021 and the unutilised portion has been temporarily inyesled in short tenr fixed deposits as on 30d,
Septernber- 2022.

The detaiLs of the utilisation ofthe proceeds as on 3Oil'septonber 2022isas follou,s: (Rs. In 1000s)

'I'he cletails ofthe utilisation of rhe IpO li-1,;;;_: r. .,:. _:

Proceeds utilized as on September 30,2022 tJtilisation upto Septem b er 30, 2O22

lnvestment in UK Subsidiarv 7,348.85

Tender Dcposit for IvlP Tourism 9.000.00

Other Genelal Purposcs 3.854.90

Total Utilised 20,203.75

7 . Retirement and Othel stall'benefi-ts are Drovided for the qualter ended Sentembc;.30-2022 has been caloulaled

6. Cun'ent cstimation o1'uncertainties under COVID- 1 9:

The company has evaluated the possible efl'ecis that rnay rcsult liom COVtrD-l9 in thc preparation ot'these
financial resuhs including the reooverability olcarrying amounts of Financial ancl non-Financial assets. In
developing ilre assumptions relaling to the possible futule uncertainties in thc econonic conditions because
of COVID - 19, the compan)/ has^ at thc date of approval of thesc financial restLlts. used internal aDd external
source of intbrmation. economy fbrecasts, market conditions etc. Il.orvever, the luture impact of COVID-19
on the company may dit-f-er fiom that estimated as a1 the date of approval of the financial results.

(Rs.ln 1000s)

objects of the Issue for rvhich IPO proceeds uiilized as on september 30,
2022

Utilisation upto September
30,2022

Put'chase of IT haldware and nehvofk equipment's for de'eropment centers in
Kolkata and Hydcrabad 1,261.79t

lqrylqqql[Louts for new development center.s in Kolkata and Hvderabad 719 .792
Funding working oapital requirements of the Company,. 1,45,142.7 13

Genelal corpomte purposes(inch.rding savings in offer related expenses) 45.729.494

Total 1,92.853.78

xSSC6)

-\. 

t

on an estimated basi.s



I

8. The Code on Social Security, 2020 ("Code'') reiailne:o enpio-ree bcnellts during employnrent and post-
employment benefits received Presidential assent in Seprember 2020. The Code has been published in the
Gazette of India Horvever, the date on *hich the Cooe *ill come into effect has not been notifled. 'l-he

Company rvill assess the impact of the Code rvhen ir comes into efTect and will record an1, 1"1ut.U impact in
the period 1he Code becomes effective.

The Company is requiled to disclose segment infbrmation based on the'management approach' as defined
in Ind AS 108 - Operating Segments. 'lvhich in horv the Chief Operating Decision Maker (CODM) evaluates
the Company's perforntance and allocates resoul'ces based on the analysis of the various psrtblmanco
indicators. In tlre case of the Cornpany. the CODM levierrys the lssults of the Company as a urhole as the
Company is primarily engaged in the business of soflrvare development services. Accordingly, the Cornpany
is a singJg CGU, henoe single segment. The information as required under Ind AS 108 is available directty
fi'om the finanoial resuJts, he nce no separate disclosure on segment infornation is given in these standalone
financial results.

The principal business ofthe courpany is to ptovide technology serrrices and solutions, tbe courpany does not
fall in to the definition of Non-Banking Finance Company as pel the RescLve Bank of India Act. 1934.

The company does not have any exceptional items to repofi for the abor.e period.

During the qualter ended Septernber 30. 2022, theCompany iras Jru"O and allotted 12,000 equity shares
upon conversion of Stock Options granted putsuant to Xelpmoc Design and lllech L.imited Emplol,ee Stock
Option Scheme 201 9. Conse quent to these allotments the paid-up capital of the Company stands incteased to
Rs 14.50,24.l30comprising of I,45,02,413 equitvsharesoffacevalueRs. l0l-each.

The company has received share application nrone,v of Rs. 1,40.000 cornprising of 14.000 equity shares of
fbce value of INR 10/- each upon conversion of Stock Options glanted pursuant to Xelprnoc Design and Tech
Limited Employee Stock Option Scheme 2019. The allotrnent fbr the same is pending and it is disclosed
under Other equiq,.

The stafutory auditors of tbe Company have canied out linited revier'v of the standalone financial results tbr
the cunent quarter and have issued an unmodified opinron.

The Board of Directols at their meeting have not recommend any dividend.

Previous quatter/ six months/year'figures are legror.rped and reclassified wherever necessary.

Invesl,or complaints:

lnvcstbr Complaints pending at the beginning of the quarter - Nil,
Received duling the quader-Nil,
Disposed during the qualtet -Nil, and

Rernaining unresolved al" the end of the quarter -Nil.

10.

T2

13

9.

il.

For and on behalf of the Board of Directors of

Limited

rnY$o.r,'l

t4

l5

16.

17

Xelpmoc Design a

Srinivas Koora
Whole Time Director & Chicf Financial Officer
(DIN: 072275784)

Place: trIyderatrad
Date: hlovember 12, 2022
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\ELP\IOC DESIC\ A\D TECH LI}IITED
Ilegistet'edOt'flce: #l7,4th.FIoor.Agies Buil.iin:i. lst'-\'Ci,:ss.5i: B.irck. x.rr:.i.;:en3:aJa- Bengalulu -560 03.+. Karnataka, India.

CIli: L72200KA20 r5PLC082873
Statcment of Consolidated financial results for the quarter and six month ended September 30,2O22

(Rupees in 000's oxcept per share data)

Oua rter endcd Six month ended Ycar ended
September
30,2022

June 30,
2022

September
30,20?1

Septem ber
30.2022

Septernber
30,202r

Nlarch 31,
2022

llinaudited) Unaudited) (Llnaudited) (frnaudited) {Unaudited) (Audited)

I Inconre
a) Revc'nue tiom Oper:ations

b) Other Lroorne

43.018.72
4-805.64

32,054.19
l -309 83

I I ,168_49
3.068.41

75,0'/2.92
5.983.01

43,699 3l
5818.01

B0,548.23
12_676.06

Total Incomc (a + b) 47-824 36 33.364.02 14236.90 81.055.93 49.517.31 93.224,29

2 Expenses

a) Employee Bcnefits Expense
b) Financc Cosls
c) Depreciation ard funortization Expense
d) Other F.xDenses

48,546.52
7',70.19

4,166.39
34.307,02

41,657.08
194 t6

2,',735.03
30.651 84

33,592.'76

165,00
l i.696.56

90,203.60
964.35

6.901 .42
64.826 40

68,433 89

375 0l
28.900 18

i,39.507

893
87.346

50

t:)
00

Iotal Expenses(a+b+c+d) 87,794.n 75,238.1l {7,.15.t.32 1,62,895.77 97,709.08 2,27,716.65

3
Frofit Before Share ofPro{its oflnvestrncnt
accounted for usins cquitv method and tax (1-2) (39,965.76) (41,874.09) (33,217.42) (81,839.84) (48,19 1.76) (1,34,s22.J6)

4
Share of Nct I'rolit of Associatcs and Joint
Ycntures accountcd using llquity mtthod

(2,150,00) (32.60) (2. r 50.00) (68 2l) (68 ll r

) Profit Beforc Tax (J+4) (42,tts.761 (,{1,874.09) (33,250.01) (83,989.84) {48Js9.97) r.31.590,5?

Tax D-xpense

Cuffsnt t&xes
Det-encd J'axes 1.714.47 (2.463.26) 404 18 (4-177 73) 661 .90

Total 'Iax llxpense (r,7r4.47) (2,t63.26\ 404.IB \4,177.73) 667.90 (6,2{7.J5)

7 Profit/(loss) for the Pcriod (5-6) (40,401.29) (39,410.83) (J3,654.19) (79,8r2. (48,92'7.87) (1,28,343.22)

{t Othcr Com prehensive Incomc
ltenrs that rna;r bc reclassilicd to profrt or loss
(a) Remeasurements ofdefinedbenefitplans
(b) Income tax relaling to these itoms
(") Exchange diflerencss on translation of foreign
operatlons
Items thnt will not be rcclassified to profil or loss
(a) Nct gain/(loss) on drsposirl of IJquity

lnstrumelrt
(b) Net gain/(loss) or FVI-OCI equity scowities
(c) Incorns tax relating to these itenrs

( 150.s8)

33.740 40
(6-247 4A\

(r 13.25)

4,'ti2.39

l.20-906 06
(24.581 7 t)

(263.32)

33,240.44
(6.241 40\

4,J32.39

r.20,906 06
(24.587.71)

(34s.e2)
87.06

4,732.39

1,29,09'148
(26,298.'12\

Othcr Comprehensive fncome for the period
(net of taxcs)

26,E42.42 ( l 13.2s) 1,01,050.?4 26,729.18 1,01,050.74 r,07 272.29

9 'l'otal Conrprehensive Income for thc year (7+8) (13,5s8.87) (39,524.08) 67J96.5,t (sJ,082.93) 52,122.86 (21,070.93)

t0 ProfiULoss aftribute to

Owner of conrpan;,
Non Controlling interests

(38,586 04)
( l ,815.2s)

f40.401-29)

(39,1 46.3s
(264.48

(39,410.83

(33,654.1 9)

(33,654.19)

('17,',|32.38)

Q.0't9.73)
{79.812.1 1)

(48.927 87)

/48,92't.81)

( l 28,343.22)

( 12E,313.22)

lt Total Comprehensive income attribute to'
Or.r,ner ol'company

Non Controlling interests

(tt,'743 62)
(i,815.25)

(13.558.87)

i39"2s9.60)
(264.48)

/3S^524.0f;)

67,396.54

67,396.54

(s r ,003.20)
(2,079.73)

r53.082.93)

52,122.86

52.t22.-t6

(21,070 93j

21.070.93

t2

t-J

Paid-up equify shate capital) (facc Value ofRs. I 0

per share)

Reser.ves i.c Other erluity

1,45,A24,L3 l;44,904.13 744,252.98 1,45,n24.13 1,44,252-98 1,44,784.13

826,886.22

I4
Earnings Per Shzre(EPS) (tacc Value ofl{s. 10 per

snare,

(a) Basic (Ils)(*)
ft) Diluted (Rs) (*)

019
(2.69

(.)'7))
(2 62\

(7,10)

(2.32)

(s sr)
(5 331

(3.53)

13.4 1)

(e o")
(8.80 )

7022, Septenher 30. 2021 ond quarler ended*IiPS is not annualisedfor the quarler and halfyear ended Septentber 30,

Jzrne 30,2022.

Please see the crccompanying notes to the consolidaledfinancial tesulls'



XELP}IOC DES IGN .,\\D TECH LI}IITED
Registered Office: #l7,4thFloor. Agies Building. lst'A' Cross. 5th Biock. Koramangal4 Bengaluru- 560 034, Kamataka. lndia.

CIN: L72200KA201 5PLC082873
Statement of Consolidated Assets & Liabilities as at September 30,2022

(Rupees in 1000's)

Particulars
As at

Septem ber 30, 2022

As at
March 31,2022

(U nautlited) (Audited)
I ASSETS

Non-current assets

(a) Property. Plant and Equipment
(b) Right of use assets
(c) Capital Work in Pr-ogress
(d) Good,'vill.
(e) Other lDlangible assets
(t) Financial Assets

(i) Other lnvestrnents
(ii) Others

(g) Non-Curuent Assets (Net)

Total Non Current Assets

Current assefs
(a) Financial Assets

(i) lnvestments
(ii)'fradereceivables
(iii) Cash and cash equivalents
(i") Other Bank Balanoes
(v) Others

(b) Other current assets

Total Current Assets

6.3 87.45
36,7 t0 07

8,9t6.67
J+.O)

6,74,120.10
'l 01'f').,

6.502.30

1.886.83

197.40

49.86

6)7 56) 66

-1.106.2S

-?.Slfi.!f
7.40.588.46 o-\l.D J.ll,r

3,03,336.i2

15,919.96
9,000.00

47,840.09
6.672.30

2r.445.50
4.183.62

4.30.303.63 4.80.780.34

TOTAI, ASSETS 11.70.892.09 11.12.453.37

II EQUITY AND LIABILI'TIES
Equity

(a) h,quiry* Shar-e capilal
(b) lnstnrmc'nts c'ntircly E<1uiti in natule
(.) Other llquitl'

'l'otal [iquit1, attributable to the cquity shaleholders of the cornpany
Non Contlolling Interest

Total Equity
l,iabilities
N on-current liabilities

(a) Financial Liabilities
(i) l-ease Liabilities

(b) I'rovisions
(c) Del'encd tax liabilities (Net)

Total Non-Currcnt Liabilities
Current liabilities
(a) Financial Liabilities

(i) 'l'radc pal able s

a) 1-otal outstanding dues oftricro enterpfises and srnall
enterprises

b) lfotttl outstanding dues of ct'editors other lhan rnict'o
entcrpriscs ancl small entet'prises

(ii) Lcase liabilities
(iii) Olher financial I-iabilities

(b) Other current liabilities
(c) Provisions

(d) Liabilitie s for curre nt'I'ax (Net)

Total Current Liabil ities

I .45,024. r 3

87.50
8, | 9,099.59

144.784-13
87.50

826,886.22

9,64,2L1 .22
7 ^r45.6s

971,757.85

9,1t356.87

25-632.99

2,884.66
t.t2_094.3'l

9,71,757.85

2.290.66
r.10.024 71

1.40.612.02 1,12,315.37

I ,169.3 1

6-314.69

t4,610.96
33,403.56

3.0 r 7-53

401 .90

5.25

344.28

4,O87.84

19,6s7.17
3,883,72

401.90

5.24

58,923.24 28.380.15

TOTAL EOIJITY AND LIABILTTIES 11.70.892.09 t7-t2"453-31

I'lectge i^ee the accompan-ving notes lo the consolidatedf nancia[ results



\ELP-\TOC
Registered Offlce: #17.4th Floor. Agies BuiiJ;=g. is;

DESIG\ -{-\D TEC'H LI\IITED
'-{' Crlss. -<:r 3.,:;*- Kr=:rarEa;a Bengaiuru - i60 034, Karnataka, India.

L:2 2t!0IL\201 5PLC0828-3
Statement of Consolidated Cash Flo* Staremenr for slr monrh ended as on mber 30

Sir. mouth ended September
30,2022

Six month endeal Sept€mber
30.2fi21

A. CASTI FI,OW FROM OPERATING ACTI/ITIES:
Pr<ifit Before Income Tax
Adjustments for:

Depreciation and Amortization Expense
lntel'est Income
Interest cost on Lease Liability
Unrealised loss/ (gain) on short ler.m liquid funds
Realised gain on short term liquid lirnds
Share based payments
Gain on sale of Assets
Loss on sale of Associate through P&L
Share of Loss liom Associates

(83,e8e.84)

6,901.42
(3e4.80)

964.:15

8,398.37
(r3,780.78)

43.088.56
(1e2;t5)

2,150.00

(48,259.e7)

37 5.01
(1,194.00)

(3,5ss.20)
(8e.76)

46,135 58

300.67
6E.21

41.134.3',7 42.040.51
Operating Casb Fl
Adjustments for:
(Incre'ase)/Decrease
(Increase)/Decrease
([ncrease)/Decrease
(Inclease)/Declease
(Increase)/Decrease
lncrcase/(Decrease)
Inclease/(Decrcase)
ln crease/(Decrease)

Increase/(Decrease)

rws Before Working Capital Changes

in Olhers (Non-Curent Irinancial Assets)
in Orhers (Non-Current Assets)
in l-rade Receivables (Cultent)
in Others (Current Financial Asseis)
in Othel Clurrent Assets
in Provisions (Non-Curent)
hr Trade Pa1.n61".

in Other finanoial liabilitjes (Curenr)
in Other crlrfent liabilitie.s (Current)

(36,8ss.47)

(4.810.94)
(354.68 )

(30,073.82)
(26,394.59)
(l1.488.68)

594.00
3, t36.89

13.661,39
(866. i 9)

(6,219.16)

) ))q 1\

(6,379.63\
I l-880.3 r

18,82'1 .93

196.00
(1,070.e4)

1,934.7 5

240.27
(56,596.62\ 27,E58.43

Cash Generated frorn /(used) in Operations
Insome tax rellnd received
Income Taxes Paid

(93,452.09)

(2-232.9r\

2I,638.97
s,1 80.87
(468.80)

Net Cash Flow from Operating A.ctivities {9558s.00) 26.35r.04
B. CASH FLOW F'RONI IT{IIESTTNG ACTIVITIES:

Payment lbr Putchase of Propertv. Plant and Equipment
Proceeds from sale offixed assets
Shofl term debt Mutual Funds investrnents nrade
Proceeds fiom redernDtion of short term debt mutual fund
investments
lntelest leceived
Inveshnent nrade
Sale of Investments

(5.40r,73)
21 I .86

1.03,000.00)

1,25,200.00

394.80
(20.467.10)

( r9,999.00)

15,600.00

i, t 94.00
(14.206.07)

i n7, ii
Net Cash Flow From Investins Activities (3.066.rn I2,338.52)

C. CASTI F'LOW FROM FINANCING ACTIVITIES:
Paymenl of l-ease liabilities
I'r oceeds finm Pref-erential allotmcnt
Plemium c o I I e cted fiom Plel-ei'en tial all otment
Expenses incurlcd in lelation to Preferential Allotment
Inlerest expelses
Proceeds fiom r'ssue of equity shales pulsuant to ESOP scheme
of the Company
Premium collected on issue of equily shares pursuant to ESOP
sqhcmc of thc Conpany
Share ar;plication money received on exsrcisc of options

(2,268.68)

(964.35)
120.00

108.00

r 40.00

7.200.00
2,62,800.0Q

(3,1 0 r.00)

Net Cash Inflow/ (Outflorv) From FinancinE Activities (2,865.03) 2.66.899.00
D. Net Increase/(Decreasc) in Cash and Cash Equivalents

Cash and cash ectuir,alents at the besinnine ol the vear
(l,01,616.20)

t-17.536.16
2,80,917.52

8.788.85
Cash and cash equivalents at the end of tbe vear 15.919.96 2.89.700.37

<fr*iH



Notes:

l ' The unaudited consolidated flnancial results o1'the Group for the quarrer and harfyear.ended Septem ber 30,2022
l]ff9t"^i"',t":,il:t, j:rtl;rlttit committee and app.or ed bv tle eoar.a of Directors in their respective meerings

2. financial results of the
al Stock Exchange rveb 

half 1's21' ended September 30,2022

and on rhs comf,any,, ;li;iii;jl" 
Bombav stock Exchange

3. The consolidated unaudited financial results ofth subs
been preparcd in accordance with lnd AS I10. .fhe ,rtriacquired a majority stake in Soulh.ax Sfudios priv on 2accordingly necessary financial results have been in Cacquisition.

The Consolidated financial-results has been prepalecl i lvith the princ dures oflndianAccounting Standalds (',Ind AS,') as notifiejunder the hrdian Accoun Rules, 2015 asspecilied in Section 133 of the Companies Act,2013 r l CircularNo. /62/2016 dateclJuly 5, 2016 and other recognized accounting practices

completed an Initial public Off'ering (lpO) of irs shares
a pr.emiurn of Rs. 56 pcr.share and a discount of Rs. 3
component liorn the lpO amountetl to Rs. 2,01.467.1g
of the parcnt company u,as listed on NSE and BSE

n-uriliscd arnounr o{'Rs 31.261 .65 (Rs. in 1000s) at the

#;rf:lillfi 
utilisation o1'the unutilised antount of lPo proceeds rluring rhe quarrer endect 30th Seprember.

4

5

(Rs. in 1000s)

Objects ofthe Issue upon
Variation of fbe objects*

Amount
available for

utilisation
upou

variatiorr

Ufilised af'ter
yariation of
objects i-e.

from October
01,2020 till

June 30. 2022

Unutilised
amount as
on June 30,

- 
',"-

8,6 13.40

Utilisation
duriug the

quarter
ending

September
30.2022

Unutilised
amount as

on
Sepfember

30,2022
Purchase of TT' hardware
and netrvork eq uipment. s
lbl dcvelopnrent centers in
Kolkata and Bangalore

8,613.40
8-613.40

tundrng working capital
rcquiremonts ofthe
Cqryrpaoy.

l-03,465.68 90.0 r 9.99 13.445.69 .li 44i 60

Gencral cot?orate purposes
(including savings in oflbr
related expenses)

10.202-56 t.000,00 9.202.56 9,20?.56

Total 1,22.281.64 91,099-99 3 r ,26tr.65 22,649.25 8,613.40

* 'lhe conrpany has obtained apploval of lo)Yopresent and votr'ng shareholders for variation of the obiects of theIpo (rbitial Public offcring) in thc Annual ccneral Meeting of tlre corapany held on 30th septemb er"2020.

t--r\J \a
*LbullrP'\2



(Rs. In 1000s)

Objects of the lssue for which IPO proceeds utilized as on
September 30,2022

Utilisation upfo
September 30,2022

Purchase oflT hardrvare and net\vork equipnicnt's fbr development
centers in Kolkata and Hydcrabad 1.26t.791

Ilulchase of lit ouls for new developmelt centers in Kolkata and
Hydelabad 7L9.792

Funding rvorking capital requirernents of the Company. | ,45,r42.7 1.r

General corpolate purposes(including savings in oftbr related expenses) 45,729.494

Total r.92.8s3.98

utilised before variarion of the obiects of the Issue Jor original object i.e..for purchase of IT harclu,ar.e antl neht orl:
equipntent,s.for development cenlers in Kolkata and Hyderabad.

Utili-ted before'vat'icttion of the obiects of the Issuefor original ob.iect i.e. i,e-for purchase offit otrtsfor nett
deyelopment centers in Kolknta and Hyderabad.

Rs 41 ,67 7.03 (R's'. ln l 000s) utili,sed before variation of the Objects o;f rhe I,swe and Rs. l ,03.16 j 6g Rs t n ) 000s1
trlili:ed after variation of the Objects of the Issue

Rt- 35526 93 (Rs' In 1000,s) utilised before variution of the Objects of'lhe ls,sue cmcl Rs. g,202.56 (Rt. In 1000.r)
utili:ed afler tariation ofthe Objects oJ'lhe tssue.

IPO proceeds net of IPO related expenses lvhich r€main unutilised as at Septemb er 30, ?022 temporarily irivested
in debt mrttual funds Rs. I 1.010.03 (Rs. in 1000s) and balancc with banks Rs. i0,022.2J (R.s. In 1000s)-

+Valne stated rcplesents investmonts i,vhich are nrarked 1o market as at Septemb et 30.2022.

The details ol'the utilisation of the IPO proceeds as on 30" September 2022 is as follorvs -

Proceeds utilized as on September 30,2022 Iltilisation upto Septem b er 30, 2022

Investment in UK Subsidiarv 7,348-85

Tender Deposit ibr MP Tourism 9.000.00

Other General Purposes j.654.90

Total tJtilised 20,203.75

6. The Parent oompany has allofied 7,20,000 equiq,'shares of face \/alue olRs. 10 each at price of Rs. 375 each
(including a prenrium o1' Rs- 3 65 each) on pref-erential basis to Qualifie d Institutional Investor. 'I'he parent company
has allotted the said Equitv shares at its meeting of the fuIanagement Committee of the Board of'clirectors held on
24fr August, 2021. The proceeds ol'sr-tch allotment have been received by the Parent company as on 2411'August.
2027 znd the unutili.sed portiorr has been temporarily invested in short tcrm lixed deposits as on 30th Septelrber
2022.

The details o1'the utilisation of the proceeds as on 3Oth September 2022 is as tblio.a.s: (Rs. In 1000s)

7. Current e stimation of uncertainties unde r COVID- l9:

The Group has evaluated the possible effects that may rcsult from COVID-19 in the preparation of rhese financial
results including the recovcrability of canying amounts of Financial and non-Financial assets. In developing the
assumption.s relating to the possible future uncertainties inthe econonric conditions because of CO\rID - 19, the
Gloup has. at the datc o[ approvai of these linancial results. used internal and external source of infbrmation.
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other srail bene r.. pror.cec :i'r' -:he c:-:a-e;' erdcd Scprember 30.2022has treen caiculated on an

9' 'rhe code on Social security' 2020 ("code") reiating to emproyee blnefts during employment and post-employtnent benefits received Presidential assent in september 2020, rne code lras ucen pubiist ed in the Gazetteof India Ho'vet'er' the date on lvhich the code rvill come into eft'eci has not been notified. The Group wilr assess
ff#i::, 

ol'rhe code r,r,hen ir comes into effeo una ,rtrr ,."orJ;;;;;;;"*d impact in rhe period the code becomes

10. The Gr.oup is require<j to disclose 
oach,as definecl in IndAS
M) evaluates the Gr.ouo,s
dicarors. In the case of ihe

as required under. rnd AS r08 ,, ,1"ff;i[t*.1",r, ;:#';,:.,Tr"f.?"?ll-,",,,. n.,". ;;1fo;;iJ;l*r:fl:l',.:1frsegment inlbrmation is given in these stanrialone linanciai results.

11' The principal business of.the croup rs to provide techno.rogl.seL'ices and solutions. the Gr.up does no1 fall intothe deflnition of Non-Banking Finance company as per t1e Reserve Bank of IndiaAct. 1934.

12' The Group does not have anv exccptionar items to report fbr the ailove period.

13' Durin-e the quarter and half year ended september 30, 2a22. Lheparent company has issued and aljotted r2.000equitl' shares up<'rn conversion of stock opiions granted pu'suant to Xelpmoc Dcsign and Tech Limirecl EnrployeeStock opfion schem-e.2019- Consequent to these^allotments the paid-up capital of the parent oo'rpany sta'dsincleased to INR 14^50,24,130 
"onrpriring 

or r.45-02,4r3.quiw ,tar.s o1-rbce value INR 10/_ each.

l4' The Pat'etrt company has recei'ed shar-e applicatron money of Rs. 1,40.000 comprising of 14.000 equity shares offace value o1'INR 10/- each 
'pno 

,onu.rrion of Stock opii.", g**.iiurruun, k., Xerpmoc Desig' and 
.fech

:',fJ[*ily'ove 
e stock option scheme 2019. The alloiment flr the same is pe n<ling and ir is discrosed under

r :-:r-i r I CiViD- l 9 ,._,n rhe Group rnav differ fi.om

15' ',rhe statutory. audito's.of theJ)arent compa.l' har'e car-ricrl oul limitetl revierv of consolidated ll'ancial results forthe current quarter arrtl have issueci an u,rroAifj.C opinion.

l6 The Boa'd of Direckrrs at their meeting have not recommend any dirridencr.

17 Previous quarLer/ six montlrs/ ycar l-igures are r-egrcuped and reclassified wheterrer necessary.

I 8. Investor complainls:

lnvestor Conrplaints pending at the beginning of the qualter _ Nil,
Receivcd during the quarter _ Nil.
Disposcd dLrring thc .iuo,...- Nil, and
ILemainin-e unresolved at the end o1'the quarter._ Nil.

For and on bshalf of the Board of Directors of.

Xelprnoc Design and Tech Limjteda\
\-.''
1\ rt\,\iwC

Srinivas Koora \)
Whole'fine Director & Chief Financial Officer
(DIN: 072275784)

Place: Hyderabatl
Date: Novenber 12,2A22


