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J H & Associates LLP

Chartered Accountants

Independent Auditor's Review Report on Review of Interim Standalone

Financial Results

The Board of Directors of Xelpmoc Design and Tech Limited

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial
Results of Xelpmoc Design and Tech Limited (‘the Company") for the quarter and six
months ended September 30, 2022 (“the Statement”), being submitted by the Company
pursuant to the requirements of Regulation 33 and Regulation 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“the Listing

Regulations”).

2. This Statement, which is the responsibility of the Company's Management and’
approved by the Company’s Board of Directors, has been prepared in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard 34,
“[nterim Financial Reporting” (Ind AS 34), prescribed under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to express a

conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410, “Review of Interim Financial Information
performed by the Independent Auditor of the Entity” issued by the Institute of Chartered
Accountants of India (ICAI). This standard requires that we plan and perform the review

to obtain moderate assurance as to whether the Statement is free of

material

misstatement. A review of interim financial information consists of making inquiries,
primarily of the Company's personnel responsible for financial and accounting matters,
and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Standards on Auditing specified under
section 143(10) of the Companies Act, 2013 and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be

identified in an audit. Accordingly, we do not express an audit opinion.
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4. Based on our review conducted as stated in paragraph 3, nothing has come to our
attention that causes us to believe that the Statement, prepared in accordance with the
recognition and measurement principles laid down in the applicable Indian Accounting
Standards (‘Ind AS’) specified under Section 133 of the Companies Act, 2013 as
amended, read with relevant rules issued there under and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed
in terms of Regulation 33 and.Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For JHS & Associates LLP
Chartered Accountants
ICAI Firm's Registration No.133288W / W100099

= )

Huzeifa Unwala ™
Partner

Membership No.:105711
UDIN: 22105711BCXKVS5592
Mumbai

Dated: November 12, 2022
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Chartered Accountants

P J H S & Associates LLP

Independent Auditor's Review Report on Review of Interim Consolidated
Financial Results

The Board of Directors of Xelpmoc Design and Tech Limited

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial
Results of Xelpmoc Design and Tech Limited (“the Parent") and its subsidiary
and its share of net loss after tax and total comprehensive loss of its associate (the
Parent, its subsidiary and associate together referred to as “the Group”), for the quarter
and six months ended September 30, 2022 (the “"Statement”), being submitted by the
Parent pursuant to the requirements of Regulation 33 and Regulation 52 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended
(“the Listing Regulations”). | n

2. This Statement, which is the responsibility of the Parent Company’s Management and
approved by the Parent Company’s Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in Indian Accounting
Standard 34, “Interim Financial Reporting” (Ind AS 34), prescribed under Section 133 of
the Companies Act, 2013 as amended, read with relevant rules issued there under and
other accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of
India(ICAI). This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Statement is free of material misstatement. A
review of interim financial information consists of making inquiries, primarily of
Parent’s personnel responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than
an audit conducted in accordance with Standards on Auditing specified under section
143(10) of the Companies Act, 2013 and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing "Obligations and Disclosure Requirements)
Regulations, 2015, as amended to the extent applicable.

4. The Statement includes the results of the following entities:
Parent Company: Xelpmoc Design and Tech Limited
Subsidiary: Signal Analytics Private Limited
Xelpmoc Design & Tech UK Limited
Associate: Xperience India Private Limited (Incorporated on September 09, 2022)

Based on our review conducted and procedures performed as stated in paragraph 3
above and based on the consideration of the review report referred to in paragraph
6 below, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with recognition and measurement
principles |aid down_in the aforesaid Ingdian.Accounting Standard specifiedvundersection
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133 of the Companies Act, 2013, as amended, read with relevant rules issued there
under and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of the Regulation 33 and Regulation 52 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, read with the Circular, including the manner in which it is to be disclosed, or
that it contains any material misstatement.

6. We did not review the interim financial results of the subsidiaries included in the
unaudited consolidated financial results, whose financial statements reflect total assets of
Rs. 61,705.84 (In ‘000) as at September 30, 2022 and total operating revenues of Rs.
3,817.50 and Rs. 5,217.50 for the guarter and for the period from April 01, 2022 to
September 30, 2022 respectively, total net loss after tax of Rs. 7,407.22 (In ‘000) and
Rs. 10,214.44 (In ‘'000) for the quarter and for the period from April 01, 2022 to
September 30, 2022, respectively, and total comprehensive loss of Rs. 7,407.22 (In '000)
and Rs. 10,214.44 (In ‘000) for the quarter and for the period from April 01,2022 to
September 30, 2022, respectively, and cash outflows (net) of Rs. 10,242 (In ‘000) for the
period from April 01,2022 to September 30, 2022, as considered in the financial
statement. These interim financial results have been reviewed by other auditors/
management whose reports have been furnished to us by the Management and our
conclusion on the Statement, in so far as it relates to the amounts and disclosures
included in respect of this subsidiaries, is based solely on the reports of the other auditors
and the procedures performed by us as stated in paragraph 3 above. According to the
information and explanations given to us by the Management, these interim financial
results are not material to the Group.

Our conclusion on the Statement is not modified in respect of the above matters.

7. We have conducted limited review of the interim financial results of the associate included
in the consolidated unaudited financial results, whose financial results includes the
Group's share of net loss after tax of Rs. 2,610.04 (In ‘000) and Rs. 2,610.04 (In ‘000)
and total comprehensive loss of Rs. 2,610.04 (In '000) and Rs. 2,610.04 (In ‘000) for the
quarter and for the period from September 09,2022 to September 30, 2022, respectively,
as considered in the consolidated unaudited financial results, in respect of an associate.

For JHS & Associates LLP
Chartered Accountants
ICAI Firm’s Registration No.133288W / W100099

Huzeifa Unwalad
Partner

Membership No.:105711
UDIN: 22105711BCXMIS70
Place: Mumbai

Dated: November 12, 2022
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XELPMOC DESIGN AND TECH LIMITED
Registered Office: #17. 4th Floor, Agies Building, 1st *A* Cross, 5th Block, Koramangala, Bengaluru — 560 034, Karnataka, India.
CIN: L72200KA2015PLC082873
Statement of standalone financial results for the quarter and six month ended September 30, 2022

(Rupees in 1000's except per share data)
1. A Quarter ended - Six month ended Year ended
No Particulars September June 30, September September September March 31,
| 30,2022 2022 30,2021 30,2022 30,2021 2022 L]
| (Unaudited) {(Unaudited) | (Unaudited) (Unaudited) (Unaudited) {Audited)
Income
1 a) Revenue from Operations 39.201.23 30,654.19 11,168.49 69,855.42 43,699.31 80,548.23 |
b) Other Income 4,158.11 1,260.19 3,068.42 5.596.78 5,618.01 12,067.66
Total Income {a + b) 43,359.34 31,914.38 14,236.91 75,452.20 49,517.32 92,615.89
Expenses 3 S
a) Employee Benefits Expense 46,446.59 41,002 .46 33,592.76 87,449 .05 68,433.89 1,39,507.50 |
o) b) Finance Costs 770.19 19416 - 96435 - -
¢) Depreciation and Amortization Expense 4,060.15 2735.03 165.00 6,795.17 375.01 893.1x
d) Other Expenses 25213.85 26.751.16 13,888.50 52,143.50 29,090.65 87,142.85
Total Expenses(atb+c+d) 76,490.78 70,682.81 47,646.26 1,47,352.07 97,899.55 2,27.543.50
3 | Profit Before Tax (1-2) (33,131.44) |  (38,768.43) {33,409.35) (71,899.87) (48,382.23) | (1.34.927.61)
4 Tax Expense
Current taxes - = - - -
| Deferred Taxes (1,747.57) (2,440.54) ~ 40418 (4,188.12) 667.90 (6,347 13)
Total Tax Expense (1,747.57) (2,440.54) 404.18 (4,188.12) 667.90 (6347.13)
S Profit/(loss) for the period (3-4) (31,383.87) (36,327.8_9) (33,813.53) (67,711.75) (42,050.13) (1.28.580.4&
6 Other Comprehensive Income |
Items that may be reclassificd to profit or |
loss
a) Remeasurements of defined benefit plans - - - - - (5345.92)
b) Income tax effect - - - - - 87.06
Items that will not be reclassified to
profit or loss
a) Net gain/(loss) on disposal of Equity = y 473239 L 473239 4.732.39
Instruments
b)iziat‘lfé (loss) on FYTOCI equity 33240.40 | 12090606 3324040 | 12090606 | 1.29,097.48
¢) Income tax effect (6,247.40) - as877n) (6,247.40) | (24,587.71) |  (26,298.72)
Other-Compreliensive Inconmcifor e 26,993.00 | 10105074 | 2699300 | 1,01,05074 | 1,07,272.29
period (net of taxes) . _
7 [moal Comnreliensive;Tacuime for thie (439087) | (36327.89) | 6723720 | (40718.75) | 52,0001 | (21308.19) |
| period (5+6) I = !
8 | Paid-up equily share capital (face value of 14500413 | 14490413 | 14425298 | 14502415 | 14425298 | 144784.13
Rs. 10 per share)
7,75,809.31
9 Reserves 1.e Other equity . S
10 Earnings per Share (EPS) (Face Value of
Rs. 10 per share)
(a) Basic (Rs) (*) 2.17) (2.5h (2.41) (4.67) (3.54) (9.08)
(b) Diluied (Rs) (*) (2.09) (2.42) (2.33) (4.52) (3.42) (8.82)

*EPS s not annualised for the quarter and half year ended September 30, 2022, September 30, 2021 and quarter ended

June 30, 2022

Please see the accompanying nores 1o the ctandalove financial sosults.




XELPMOC DESIGN AND TECH LIMITED
Registered Office: #17, 4th Floor, Agies Building, 1st *A" Cross. 5tk Block. Koramangata, Bengaluru — 360 034, Kamataka, [ndia.
CIN: L72200KA2013P1LC082873
Statement of Standalene Asscts & Liabilities as at September 30, 2022

(Rupees in 1000’s)

As at As at
Particulars September 30, 2022 March 31, 2022
(Unaudited) (Audited)
I. | ASSETS
Non-current assets
(aj  Property, Plant and Equipment 3,307.62 1.886.83
(b  Right of use assets 36,710.07 E
(b} Capital Work in Progress - 197.40
() Other Intangible assets 34.65 49 .86
(d) Financial Assets
(1) Investments in Subsidiary 8,354.67 1,009.97
{i1) Investments in Associates and Joint Ventures 2,150.00 -
(iil)  Other Investinents 6,74,120.10 622,562.61
(iv)  Others 7,917.22 3.106.28
(e) Non-Current Assets (Net) 6.427.68 3.870.00
Total Non-Current Assets 7,39,022.01 6,32,682.95
Current assets
() Financial Assets
) Investments 2,71,639.96 2.68.943.69
(i) Trade receivables 45,117.56 17.640.74
(iif)  Cash and cash equivalents 11.551.76 1.16,135.39
@Gv)  Others 47,099.81 21,013.29
(b) Other current assets 5,384.68 4.183.62
Total Current Assets 3,80,793.77 4.27.736.93
TOTAL ASSETS 11,19,815.78 10,60,419.88
EQUITY AND LIABILITIES
Equity
(a) Equity Share capital 1,45,024.13 1,44,784.13
(b) Other Equity 7,78,307.10 7.75,809.31
Total Equity 9,23,331.23 9,20,593.44
Liabilitics
Non-current liabilities
(@) Financial Liabilities
1) Lease Liabilities 25,633.00 -
(b) Provisions 2,884.66 2,290.66
(b) Deferred tax liabilities (Net) 1,12,029.24 1.09,969.95
Total Non-Current Liabilities 1,40,546.90 1,12,260.61
Current liabilitics
() Financial Liabilities
6))] “Trade payables
a) Tota'l outstanding dues of micro enterprises and smatl 1.169.31 34428
enlerprises
b) Totgl outstanding dues ofvcreditors other than micro 5.479.53 3.982.04
enterprises and small enterprises
(i1) Lease Liabilities 14,610.96 -
(i) Odier Listancial Habiives 31,404.57 18.953.89
(b) Other current liabilities 2.871.38 3,883.72
(€) Provisions 401.90 401.90
Total Current Liabilities 55,937.65 27,565.83
TOTAL EQUITY AND LIABILITIES 11,19,815.78 10,60,419.88

Please see the accompanying notes 1o the siandalone financial results.
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XELPMOC DESIGN AND TECH LIMITED

Registered Office: #17, 4th Floor, Agies Building, Ist *A" Cross, 5 Riack. <

cx. Xorzmanzaia, Bengaluru — 360 034, Karnataka, India.
CIN: L72200KA2015PLC082873
Statement of Standalone Cash Flow Statement for six month ended as on September 30, 2022

(Rupees in 1000’s)

Six month ended

Six month ended

September 30, 2022 September 30, 2021
A. CASH FLOW FROM OPERATING ACTIVITIES:
Profit Before Income Tax (71,899.87) (48,382.23)
Adjustments for:
Depreciation and Amortization Expense 6,795.17 375.01
interest Income (291.15) (1,194.00)
Interest cost on Lease Liability 964.35 -
Unrealised loss/ (gain) on short term liquid funds 8,843.76 (3,555.20) |
Realised gain on short term liquid funds (13,742.02) (89.76) |
Share based payments 43.,088.56 46.135.58
Gain on sale of assets * (192.75) -
Loss on sale of Associate through P&L = 505.55
aL 45,467.92 42,177.18 |
Operating Cash Flows Before Working Capital Changes (26,431.95) (6,205.05) |
Adjustments for: |
(Increase)/Decrease in Others (Non-Current Financial Assets) (4,810.94) 2,229.73 |
(Increase)/Decrease in Others (Non-Current Assets) (399.37) it
(lucrease)/Decrease in Trade Receivables (Current) (27,656.82) (6,379.63) |
(Increase)/Decrease in Others (Current Financial Assets) (26,086.52) 11,912.31 |
(Increase)/Decrease in Other Current Assets (1,201.06) 18,827.93 |
Increase/(Decrease) in Provisions (Non-Current ) 594.00 196.00 |
Increase/(Decrease) in Trade Payables 252953 (1,071.94)
Increase/(Decrease) in Other financial liabilities (Current) 12.450.68 1,934.75 |
Increase/(Decrease) in Other current liabilities (Current) T e (1012.34) 240.27
(45.,799.86) 27,889.42 |
Cash Generated from / (used) in Operations (72,231.81) 21,684.37
Income tax refund received - 5.180.87
Income Taxes Paid =y (2,158.29) (468.80)
Net Cash Flow from Operating Activities {74,390.10) 26,396.45
B. CASH FLOW FROM INVESTING ACTIVITIES:
Payment for Purchase of Property, Plant and Equipment (2.219.91) G
Proceeds from sale of tixed assets 211.86 = |
Short term debt Mutual Fund investments made (1,03,000.00) (19,999.00) |
Proceeds from redemption of Short term debt Mutual fund investments 1,05,200.00 13,600.00 E
Interest Received 291.15 1.194.00 |
Investment made (27,811.80) (14.206.07) |
Sale of nvestments AL . - 5.072.55 |
__Net Cash Flow From Investing Activities (27,328.70)  (12,338.52)
C. CASHFLOW FROM FINANCING ACTIVITIES:
Payment of Tease liabilities (2.268.08) -
Proceeds from Preferential allotment - 7,200.00
Premium collected from Preferential allotment - 2,62,800.00
Expenses incurred in relation to Preferential allotment - (3,101.00)
Interest expenses (964.35) -
Proceeds from issue of equity shares pursuant to ESOP scheme of the Company 120.00 -
Premium collected on issue of equity shares pursuant to ESOP scheme of the 108.00 -
Company
Share application money received on exercise of options. 140.00 ; -
Net Cash Inflow/ (Outflow) From Financing Activities (2,865.03) 2.,66,899.00 |
D. Net Increasc/(Decrease) in Cash and Cash Equivalents (1,04,583.83) 2,80,956.93 |
Cash and cash equivalents at the beginning of the year 1,16,135.59 7,793.11
Cash and cash equivalents at the end of the year 11,551.76 2,88,750.04

(]




Notes:

1. The above financial results of the Company for the quarier and half year ended September 30, 2022 have
been reviewed by the Audit Committee and approved by the Board of Directors in their respective meetings
held on November 12. 2022,

2. The standalone financial results of the Company for the quaner and halt year ended September 30, 2022 are
available on the Natlona] Stock Exchange website (URL: vy, ndia.com), Lhe Bombay Stock Exchange
(URL: syuay, ta.com), and on the Company’s website (URL

3. The Standalone financial results has been prepared in accordance with the principles and procedures of Indian
Accounting Standards (“Ind AS”) as notified under the Companies (Indian Accounting Standards) Rules,
2015 as specified in Section 133 of the Companies Act, 2013 read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016 and other recognized accounting practices and policies.

4. During the year ended March 31, 2019, the Company completed an Initial Public Offering (IPO) of its shares
consisting of a fresh offer of equity shares of Rs. 10 each at a premium of Rs. 56 per share and a discount of
Rs. 3 per share to retail investors. The proceeds of the fresh offer component from the IPO amounted to Rs.
2,01,467.18 (Rs. in 1000s) (net of issue expenses). The equity shares of the Company were listed on NSE and
BSE effective February 04, 2019. The company has un-utilised amount of Rs. 31,261.65 (Rs. in 1000s) at the
beginning of this quarter. =
The details of the utilisation of the unutilised amount of IPO proceeds during the quarter ended 30th
September 2022 is as follows -

(Rs. in 1000s)

Amowst || (RS durimg e | Unmeised |
Objects of the Issue available for es it Unutilised uar%er amount as |
upon Variation of the utilisation f ) = amount as on quar on |
. ¢ rom October | . ending .
objects* upon . June 30, 2022 . September |
Tion 01, 2020 till September 30,2022
et June 30, 2022 30, 2022 g
Purchase of [T hardware
and network equipment’s 8.613.40 : 8.613.40 ] 8.613.40
for development centers .
in Kolkata and Bangalorc s |
Funding working capital
requirements of the 1,03.465.68 90,019.99 13.445.69 13,445.69 -
Company. 1<
General corporate
piposssinaluding 10,202.56 1,000.00 9,202.56 9,202.56 s
savings in offer related
expenses)
Total 1,22.281.64 91,019.99 31,261.65 22,648.25 8,613.40 |

* The Company has obtained approval of 100% present and voting shareholders for variation of the objects of
the [PO (Initial Public Otfering) in the Annual General Meeting of the company held on 30th September 2020.




The details of the utilisation of the [PO proceeds &s on 307 September 2022

&s on 307 Sepember 2022 is as follows —

(Rs. In 1000s)

Objects of the Issue for which IPO proceeds utilized as on September 30, Utilisation upto September
2022 30, 2022
Purchase of IT hardware and network equipment’s for development centers in Aol
Kolkata and Hydcrabad Z6L T
Purchase of fit outs for new development centers in Kolkata and Hyderabad _ 719.79*
Funding working capital requirements of the Company. 1,45,142.713
General corporate purposes(including savings in offer related expenses) 45,729.49*
Total 1,92,853.78

Utilised before variation of the Objects of the Issue for original object i.c. for purchase of IT hardware and
network equipments for development centers in Kolkata and Hyderabad

Utilised before variation of the Objects of the Issue for original object ie. i.e. for purchase of fit outs for new
development centers in Kolkata and Hyderabad,

Rs. 41,677.03 (Rs. In 1000s) utilised before variation of the Objects of the Issue and Rs. 1,03,465.68 (Rs. In
1000s) utilized after variation of the Objects of the Issue

" Rs. 35.526.93 (Rs. In 1000s) uiilised before variation of the Objects of the Issue and Rs. 10,202.56 (Rs. In
1000s) utilized after variation of the Objects of the Issue.

IPO proceeds net of 1PO related expenses which remain unutilised as at September 30, 2022 temporarily
invested in debt mutual funds Rs. 11.010.03 (Rs. in 1000s) and batance with banks Rs. 10,022.23 (Rs. In
1000s).

*Value stated represents investments which are marked to market as at September 30, 2022.

5. The Company has allotted 7,20,000 equity shares of face value of Rs. 10 each at price of Rs. 375 cach
(including a premium of Rs. 365 each) on preferential basis to Qualified Institutional Investor. The Company
has allotted the said Equity shares at its meeting of the Management Committee of the Board of directors held
on 24% August, 2021. The proceeds of such allotment has been received by the company as on 24" August,
2021 and the unutilised portion has been temporarily invested in short term fixed deposits as on 30%
September 2022.

The details of the utilisation of the proceeds as on 30" September 2022 is as follows: (Rs. In 1000s)

1: Proceeds utilized as on September 30, 2022 Utilisation upto September 30, 2022
Investment in UK Subsidiary 7,348.85 |
|_ Terge__r Deposit for MP Tourism 9,000.0&[
‘ Other General Purposes - 3.854.90 ;
Total Utilised - 20,203.75 ‘

6. Current estimation of uncertaintics under COVID-19:

The company has evaluated the possible effects that may result from COVID-19 in the preparation of these
financial results including the recoverability of carrying amounts of Financial and non-Financial assets. In
developing the assumptions relating to the possible future uncertainties in the economic conditions because
of COVID - 19, the company has, at the date of approval of these financial results, used internal and external
source of information, economy forecasts, market conditions etc. However, the fulure impact of COVID-19
on the company may ditfer from that estimated as at the date of approval of the financial results.

7. Retirement and Other staff benetits are provided for the quarter ended September30. 2022 has been calculated
on an estimated basis.




9.

10.

111l

%

14.

15.

16.

17.

The Code on Social Security, 2020 ("Code") relating o empioyee benelits during employment and post-
employment benefits received Presidential assent in September 2020. The Code has been published in the
Gazette of India However, the date on which the Code will come into effect has not been notified. The
Company will assess the impact of the Code when it comes into effect and will record any related impact in
the period the Code becomes effective.

The Company is required to disclose segment information based on the ‘management approach’ as defined
in Ind AS 108 - Operating Segments, which in how the Chief Operating Decision Maker (CODM) evaluates
the Company’s performance and allocates resources based on the analysis of the various performance
indicators. In the case of the Company, the CODM reviews the results of the Company as a whole as the
Company is primarily engaged in the business of software development services. Accordingly, the Company
is a single CGU, hence single segment. The information as required under Ind AS 108 is available directly
from the financial results, hence no separate disclosure on segment information is given in these standalone
financial results.

The principal business of the company is to provide technology services and solutions, the company does not
fall in to the definition of Non-Banking Finance Company as per the Reserve Bank of India Act, 1934.

The company does not have any exceptional items to report for the above period.

During the quarter ended September 30, 2022, the Company has issued and allotted 12,000 equity shares
upon conversion of Stock Options granted pursuant to Xelpmoc Design and Tech Limited Employee Stock
Option Scheme 2019. Consequent to these allotments the paid-up capital of the Company stands increased to
Rs. 14,50,24,130 comprising of 1,45,02.413 equity shares of face value Rs. 10/~ each.

. The company has received share application money of Rs. 1,40,000 comprising of 14,000 equity shares of

face value of INR 10/~ each upon conversion of Stock Options granted pursuant to Xelpmoce Design and Tech
Limited Employee Stock Option Scheme 2019. The allotment for the same is pending and it is disclosed
under Other equity.

The statutory auditors of the Company have carried out limited review of the standalone financial results for
the current quarter and have issued an unmoditied opinion.

The Board of Directors at their meeting have not recommend any dividend.

Previous quarter/ six months/ year figures are regrouped and reclassified wherever necessary.
Investor complaints:

Investor Complaints pending at the beginning of the quarter — Nil,

Received during the quarter — Nil,

Disposed during the quarter — Nil, and
Remaining unresolved al the end of the quarter — Nil.

For and on behalf of the Board of Directors of

Xelpmoc Design ang-T'ech Limited

Srinivas Koora
Whole Time Director & Chief Financial Officer
(DIN: 072275784)

Place: Hyderabad

T
it \A‘R)\f Q. ]

Date; November 12, 2022



XELPMOC DESIGN AND TECH LIMITED

Registered Office: #17, 4th Floor. Agies Building

i>

CIN: L72200KA2015PLC082873
Statement of Consolidated financial results for the quarter and six month ended September 30, 2022

t AT Cross, 3tz Bloek, Roramangala, Bengaluru - 560 034, Karnataka, India.

(Rupees in 1000’s except

per share data)

Quarter ended Six month ended Year ended
September June 30, September September September March 31,
30,2022 2022 30, 2021 30,2022 30, 2021 2022
(Unaudited) | {(Unaudifed) | (Unaudited) | (Unaudited} | (I/naudited) (Audited)
1 | Income
a) Revenue from Operations 43.018.72 32,054.19 11,168.49 75,072.92 43,699.31 80,548.23
b} Other Income 4 8035.64 1.309.83 3.068.41 5.983.01 5818.01 12,676.06
Total Income (a + b) 47.824.36 33,364.02 14,236.90 | 81,055.93 49,517.31 93.224.29
2 | Expenses .
a) Employee Benefits Expense 48,546.52 41.657.08 33,592.76 90,203.60 68.433.89 1,39,507.50
b) Finance Costs 770.19 194.16 - 964.35 - -
¢) Depreciation and Amortization Expense 4,166.39 2,735.03 165.00 6,901.42 375.01 893.15
d) Other Expenses 34,307.02 30,651.84 13,696.36 64,826.40 28.900-18 87,346.00
Total Expenses(at+b+c+d) 87,790.12 75,238.11 47,454.32 | 1,62,895.77 97,709.08 2,27,746.65
3 ngf:nl?:(';OgrSu*;?;; ‘;gﬁ:;ﬁ;lse;‘; (‘}:]‘V;]f;“t‘:;‘tﬂ_z) (39,965.76) | (41,874.09) | (33.217.42) | (81,839.84) | (48,191.76) | (1,34,522.36)
S e =
T e | e 1 el enw| @] e
5 | Profit Before Tax (3+4) (42,115.76) | (41,874.09) | (33,250.013 | (83,989.84) {48,259.97) | (1,34,590.57)
6 | Tax Expense - '
Current taxes - - - - = 45.62
Deferred Taxes (1.714.47) (2,463.26) 404.18 (4.177.73) 667.90 {6,292 37
Total Tax Expense (1,714.47) (2,463.26) 404.18 (4,177.73) 667.90 (6,247.35)
7 | Profit/(loss) for the Period (5-6) (40,401.29) (39,410.83) | (33,654.19) | (79,812.11) (48,927.87) | (1,28,343.22)
8 | Other Comprehensive Income
Items that may be reclassified to profit or loss
(a) Remeasurements of defined benefit plans - - - - - (345.92)
(b) Income tax relating to these items - = - - - 87.06
(c) Exchange differences on translation of foreign (150.58) (113.25) . (263.82) . !
operalions
Items that wiil not be reclassified to profit or loss
(a) ”Net gain/(loss) on disposal of Equity ; ) 4,732.39 3 4.732.39 473239
Instrument
{(b) Net gam/(loss) on FVTOCI equity sceurities 33,240.40 - | 1,20.906.06 33,240.40 | 1.20,906.06 1,29,097.48
{c¢) Income tax relating to these items {6.247 40) - (24.587.71) (6.247.40) (24.587.71) (26,298.72)
OthencrmprehcnsivencomeTuntie peeiod 26,842.42 (11325) | 1,01,050.74 | 26,729.18 | 1,01,050.74 | 1,07272.29
(net of taxes)
9 | Total Comprehensive Income for the year (7+8) (13,558.87) | (39,524.08) 67,396.54 | (53,082.93) 52,122.86 (21,070.93)
10 | Profit/Loss attribute to '
Owner ol company (38.586.04) | (39,146.35) | (33,654.19) | (77,732.38) | (48,927.87) | (128,343.22]
Non Centrolling interests (1,815.25) (264.48) - (2,079.73) - -
(40,401.29) | (39,410.83) | (33,654.19) | (79,812.11) | (48.927.87) | (128,343.22)
[1 | Total Comprehensive income attribute to’
Owner of company (11,743.62) | (39.259.60) 67.396.54 | (51,003.20) 52,122.86 (21,070.93)
Non Controlling interests (1,815.25) (264.48) - (2,079.73) - -
(13,558.87) | (39,524.08) 67,396.54 | (53.082.93) 52,122.86 (21,070.93)
12 g:;‘;if’r;‘lu“y share capital) (face Value of Rs. 10 |y 459043 | 1,44,904.13 | 144,252.98 | 14502413 | 14425298 | 1,44,784.13
{3 | Reservesie Other equity 8,26,886.22
14 Earnings Per Share(EPS) (face Value of Rs, 10 per
share)
{@) Basic (Rs)(*) (2793 272 (2:40) SED (@52 ()
(b) Diluted (Rs) (*) (2.69) (2.62) (2.32) (5.33) (3.41) (8.80)

“EPS is not annualised for the quarter and half year ended September 30, 2022, September 30, 2021 and quarter ended

June 30, 2022

Please see the accompanying notes fo the consofidated financial results




XELPMOC DESIGN AND TECH LIMITED
Registered Office: #17, 4th Floor, Agies Building, st “A" Cross, 5th Block, Koramangala, Bengaluru — 560 034, Karnataka, India.
CIN: L72200KA2015P1.C082873
Statement of Consolidated Assets & Liabilities as at September 30, 2022
(Rupees in 1000's)
As at As at
Particulars September 30, 2022 March 31, 2022
(Unaudited) ~ (Audited)
I. | ASSETS
Non-current assets
(a)  Property, Plant and Equipment 6.387.45 1.886.83
(b)  Right of use assets 36,710.07 -
(e)  Capital Work in Progress - 197.40
(d)  Goodwill. 8,916.67 -
(e)  Other Intangible assets 34.63 49.86
(3] Financial Assets
1) Other [nvestments 6,74,120.10 622,562.66
(i1)  Others 7.917.22 3.106.28
(g)  Non-Current Assets (Net) 6.502.30 3.826.60
Total Non Current Assets 7.40,588.46 631.673.03
Current assets
(a)  Tinancial Assets
(i) Investments 3.03.336.72 3.20.154.32
(i)  Trade receivables 47,534.36 17.460.74
(iii)  Cash and cash equivalents 15,919.96 1,17.536.16
(iv)  Other Bank Balances 9,000.00 -
(v)  Others 47,840.09 21.445.50
(b)  Other cuitent assets 6,672.30 4,183.62
Total Current Assets 4,30,303.63 4,80,780.34
TOTAL ASSETS 11,70,892.09 11,12,453.37
1I. | EQUITY AND LIABILITIES
Equity
(a) Equity Share capital 1.45,024.13 144.784.13
(b)  Instruments entirely Equity in nature 87.50 87.50
(c)  Other Equity 8,19,099.59 826.886.22
Total Equity attributable to the equity shareholders of the company 9.64.211.22 971,757.85
Non Controlling Interest 7.145.65 -
Total Equity
Liabilities 9,71,356.87 9,71,757.85
Nen-current liabilities
{a) Financial Liabilities =
(i) Lease Liabilities 2300259 i
(b) Provisions 2,884.66 2.290.66
(c) Deferred tax liabilities (Net) 1.12.094.37 1.10.024.71
Total Non-Current Liabilities 1,40,612.02 1,12,315.37
Current liabilities ' '
(a) Financial Liabilities
(1) Trade payables -
a) tha] outstanding dues of micro enterprises and smail 1.169.31 34428
enterprises
b) f[‘Qtzll outstanding dues (_)f creditors other than micro 6.314.69 1,087.84
enterprises and small enterprises
(i1) Lease liabilities 14,610.96 -
(iii)  Other financial Liabilities 33,403.56 19,657.17
(b) Other current liabilities 3.017.53 3,883.72
(c) Provisions 401.90 401.90
(d) Liabilities for current Tax (Net) 5.25 524
Total Current Liabilities 58,923.20 28,380.15
TOTAL EQUITY AND LIABILITIES 11,70,892.09 11,12,453.37

Please see the accompanying notes 1o the consolidated financial results

I




XELPMOC DESIGN AND TECH LIMITED
Registered Office: #17, 4th Floor, Agies Buiiding, ist "A° Cross. 3th Block. Koramangeaia, Bengaluru — 560 034, Karnataka, India.
CIN: L72200KA2015PLC082873
Statement of Consolidated Cash Flow Statement for six month ended as on September 30, 2022

Rupeesin 1000's

Six month ended September | Six month ended September
30,2022 30, 2021
CASH FLOW FROM OPERATING ACTIVITIES:
Profit Before Income Tax (83,989.84) (48,259.97)
Adjustments for: .
Depreciation and Amortization Expense 6,901.42 375.01
Interest Income (394.80) (1,194.00)
Interest cost on Lease Liability 964.35 -
Unrealised loss/ (gain) on short term liquid funds ,398.37 (3.555.20)
Realised gain on short term liquid funds (13,780.78) (89.76)
Share based payments 43.088.56 46,135.58
Gain on sale of Assets (192.75) =
Loss on sale of Associate through P&L - 300.67
Share of Loss from Associates 2,150.00 68.21
47,134.37 42,040.51
Operating Cash Flows Before Working Capital Changes (36,855.47) (6,219.46)
Adjustments for: |
(Increase)/Decrease in Others (Non-Current Financial Assets) (4,810.94) 2.229.73
(Increase)/Decrease in Others (Non-Current Assets) (354.68) -
(Increase)/Decrease in Trade Receivables (Current) = (30,073.82) (6,379.63)
(Increase)/Decrease in Others (Current Financial Assets) (26,394.59) 11.880.31
(Increase)/Decrease in Other Current Assets (11.488.68) 18.827.93
[ncrease/(Decrease) in Provisions (Non-Current) 594.00 196.00
Increase/(Decrease) in Trade Payables 3,136.89 (1,070.94)
Increase/(Decrease) in Other financial liabilities (Current) 13.661.39 1.934.75
Increase/(Decrease) in Other current liabilities (Current) (866.19) 240.27
(56,596.62) 27,858.43
Cash Generated from / (used) in Operations (93,452.09) 21,638.97
Income tax refund received - 5,180.87
Income Taxes Paid (2.232.91) (468.80)
Net Cash Flow from Operating Activities {95,685.00) 26,351.04
CASH FLOW FROM INVESTING ACTIVITIES: “'
Payment {or Purchase of Property, Plant and Equipment (5.405.73) -
Proceeds from sale of fixed assets 211.86 -
Short term debt Mutual Funds investments made (1.03,000.00) (19,999.00)
.Proceeds from redemption of short term debt mutual fund 1.25.200.00 15.600.00
nvestments
Interest received 394.80 1,194.00
Investment made (20.467.10) (14.206.07)
Sale of Investments . B 3.072.55
Net Cash Flow From Investing Activities (3.066.17) (12,338.52)
CASH FLOW FROM FINANCING ACTIVITIES:
Payment of Lease liabilities (2,268.68) -
Proceeds trom Preferential allotment - 7.200.00
Premium collected from Preferential allotment - 2.62,800.00
Expenses incurred in relation to Preferential Allotment - (3,101.00)
Interest expenses (964.35) B
Proceeds from issue of equity shares pursuant to ESOP scheme 120.00 -
of the Company
Premium collected on issue of equity shares pursuant to ESOP 108.00 -
scheme of the Company
Share application money received on exercise of options 140.00 -
Net Cash Inflow/ (Outflow) From Financing Activities (2,865.03) 2,66.899.00
Net Increase/(Decrease) in Cash and Cash Equivalents (1,01,616.20) 2,80,911.52
Cash and cash equivalents at the beginning of the year 1,17,536.16 8.788.85
Cash and cash equivalents at the end of the year 15,919.96 2,89,700.37




Notes:

L

The unaudited consolidated financial resuits of the Group for the quarter and half year ended September 30, 2022

have been reviewed by the Audit Commitiee and approved by the Board of Directors in their respective meetings
held on November 12, 2022,

The unaudited consolidated financial results of the Groy
are available on the National Stock Exchange website (URL: w
--and on the Company’s website (URL: %

The consolidated unaudited financial results of the Company.,

been prepared in accordance with Ind AS 110. The Wholly own
acquired 2 majority stake in Soultrax Studios Private Limit
accordingly necessary financial results have been consider

acquisifion.

‘The Consolidated financial results has been

Accounting Standards (“Ind AS”
specified in Section 133 of the C

p for the g

W.nseing

July 5,2016 and other recognized accounting practices and policies.

During the year ended March 31, 201
consisting of a fresh offer of equity
per share to retail investors. The pro
(Rs. in 1000s) (net of issue expenses). The equity
cffective February 04, 2019. The Parent company

beginning of this quarter.

The details of the utilisation of the unutilised amount o

2022 is as follows -

ceeds of the fresh offer com

uarter and half'y

ear ended September 30, 2022

the Bombay Stock Exchange

its subsidiaries and associates (the *Group’) have
ed subsidiary Signal Analytics Private Limited has
ed on 27" May, 2022 (date of acquisition) and
ed in Consolidated financials from the date of

prepared in accordance with the principles and procedures of Indian
} as notified under the Companies (Indian Accounting Standards) Rules, 2015 as
p g

ompanies Act, 2013 read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated

9. the Parent company completed an Initial Publ; ¢ Offering (1IPO) of its shares
shares of Rs. 10 each at a premium of Rs. 56 per share and a discount of Rs. 3
ponent from the [PO amounted to Rs. 2,01,467.18
shares of the Parent company was listed on NSE and BSE
has un-utilised amount of Rs 31,261.65 (Rs. in 1000s) at the

' IPO proceeds during the quarter ended 30th September

(Rs. in 1000s)

Utilised after Utilisation =
Amount PRI ilised e Unutilised
ilable for variation of Unutilise uring the S
Objects of the Issue upon av:.'ﬁ e objeects i.e, amount as quarter p
Variation of the objects* e from October on June 30, ending
upon I September
iati 01,2020 till 2022 September 30, 2022
| vamiation | Jume3o, 2022 30,2022 o
Purchase of IT hardware
a0 near eylipmients 8,613.40 : 8.613.40 s 8.613.40
for development centers in
Kolkata and Bangalore
Fundmg working capital
requirements of the 1,03.465.68 90.019.99 13.445.69 13,445 .69 -
Company. i ol
General corporate purposes
{including savings in offer £0,202.56 1,000.00 9.202.56 9,202.56 -
related expenses) ! il
Total 1,22,281.64 91,099.99 31,261,65 22,648.25 [ 8,613.40

* The Company has obtained approval of 100% present and voting shareholders for variation of the objects of the
IPO (Initial Public Offering) in the Annual General Meeting ot the company held on 30th September 2020.




The details of the utjlisation of the IPO proceeds as on 30 September 2022 is as follows —

(Rs. In 1000s)

Objects of the Issue for which IPO proceeds utilized as on Utilisation upto
September 30, 2022 September 30, 2022

Purchase of IT hardware and network equipment’s for development 126179

centers in Kolkata and Hydecrabad i

Purchase of fit outs for new development centers in Kolkata and 5

719.79*

Hyderabad

Funding working capital requirements of the Company. 1,45,142.71°

General corporate purposes(including savings in offer related expenses) 45,729.49* |
Total ” 1,92,853.98

Utilised before variation of the Objects of the Issue for original object i.e. for purchase of IT hardware and nepwork
equipments for development centers in Kolkata and Hyderabad. >

Utilised before variation of the Objects of the Issue for original object ie. ie. Jor purchase of fit outs for new
development centers in Kolkata and Hyderabad

{1y

Rs. 41,677.03 (Rs. In 1000s) utilised before variation of the Objects of the Issue and Rs. 1,03.465 68 (Rs. In 1000s)
utilized afier variation of the Objects of the Issue

' Rs. 35526.93 (Rs. In 1000s) utilised before variation of the Objects of the fssue and Rs. 9,202.56 (Rs. In 1000s)
wtilized gfter variation of the Objects of the Issue.

IPO proceeds net of IPO related expenses which remain unutilised as at September 30, 2022 temporarily invested
in debt mutual funds Rs. 11,010.03 (Rs. in 1000s) and balance with banks Rs. 10,022.23 (Rs. In 1000s).

*Value stated represents investments which are marked to market as at September 30, 2022,

6. The Parent company has allotted 7,20,000 equity shares of face value of Rs. 10 each at price of Rs. 3735 each
(including a premium of Rs. 365 each) on preferential basis to Qualified Institutional Investor. The Parent company
has allotted the said Equity shares at its meeting of the Management Committee of the Board of directors held on
24" August, 2021. The proceeds of such allotment have been received by the Parent company as on 24" August,
2021 and the unutilised portion has been temporarily invested in short term fixed deposits as on 30t September
2022.

The details of the utilisation of the proceeds as on 30 September 2022 is as follows: (Rs. In 1000s)

Proceeds utilimzed as on September 30, 2022 - Utilisation upte September 30, 2022
Investment in UK Subsidiary 7,348.85 |
Tender Dep(;abr MP Tourism 9.000.00
Other aneral Purposes . Dedoi 3,854.90
Total Utilised ' = it 20,203.75

7. Current estimation of uncertainties under COVID-19:

The Group has evaluated the possible effects that may result from COVID-19 in the preparation of these financial
results including the recoverability of carrying amounts of Financial and non-Financial assets. In developing the
assumptions relating to the possible future uncertainties in the cconomic conditions because of COVID - 19, the
Group has, at the date of approval of these financial results, used internal and external source of information,

Lh




10.

11.

12.

kS

4.

16.

17.

18.

economy forecasts. market condition
that estimated as at the date of approval of the

ature impaci of CGOVID-19 o5 the Group may differ from

Retirement and Other staff benefits provided for the guarter ended September 30, 2022 has been calculated on an
estimated basis,

The Code on Social Security, 2020 ("Code") relating to employee benefits during employment and post-
employment benefits received Presidential assent in September 2020. The Code has been published in the Gazette
of India However, the date on which the Code will come into effect has not been notified. The Group will assess
the impact of the Code when it comes into effect and will record any related impact in the period the Code becomes
effective,

The Group is required to disclose segment information based o the ‘management approach’ as defined in IndAS
108 — Operating Segments, which in how the Chiel’ Operating Decision Maker (CODM) evaluates the Group’s
performance and allocates resources based on the analysis of the various performance indicators. In the case of the
Group, the CODM reviews the results of the Group as a whole as the Groy P is primarily engaged in the business
of software development services, Accordingly. the Group is a single CGU. hence single segment, The information
as required under Ind AS 108 is available directly from the financial results, hence no separate disclosure on
segment information is given in these standalone financial results.

The principal business of the Group is to provide technology services and solutions, the Group does not fall into
the definition of Non-Banking Finance Company as per the Reserve Bank of India Act, 1934.

The Group does not have any exceptional items to report for the above period.

During the quarter and half year ended September 30, 2022, the Parent Company has issued and allotted 12,000
equity shares upon conversion of Stock Options granted pursuant to Xelpmoc Design and Tech Limited Employee
Stock Option Scheme 2019. Consequent to these allotments the paid-up capital of the Parent company stands
increased to INR 14,50,24,130 comprising of 1.45.02,413 equity shares of face value INR 10/- each.

The Parent company has received share application money of Rs. 1,40.000 comprising of 14,000 equity shares of
face value of INR 10/- each upon conversion of Stock Options granted pursuant to Xelpmoce Design and Tech
Limited Employee Stock Option Scheme 2019. The allotment for the same is pending and it is disclosed under
Other equity.

. The statutory auditors of the Parent company have carricd out limited review of consolidated financial results for

the current quarter and have issued an unmodilied opinicn.

The Board of Direclors at their meeting have not recommend any dividend.

Previous quartet/ six months/ year figures are regrouped and reclassified wherever necessary.
[nvestor complaints:

Investor Complaints pending at the beginning of the quarter — Nil,

Received during the quarter — Nil,

Disposed during the quarter — Nil, and
Remaining unresolved at the end of the quarter — Nil. -

For and on behalf of the Board of Directors of

Xelpmoe Design and Tech Limited

Srinivas Koora
Whole Time Director & Chief Financial Officer
(DIN: 072275784)

Place: Hyderabad

A
W Rl V)
W\\re_/

Date: November 12, 2022



