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1.

2.

We have reviewed the accompanying statement of unaudited standalone financial
results of Xelpmoc Design and Tech Limited (the "Company") for the quarter ended
June 30, 2022 (the "statement") attached herewith, being submitted Uyine Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Cibtigations and
Disclosure Requirements) Regulations, 2015, as amended (the',Listiig Regllations,,;.

This Statement, which is the responsibility of the Company's Management and
ap.proved-QLthq .Company's Board of Directors;' has been prepared in accordance
wlth the recdgnition and measurement principles laid down in Indian Accounting
Standard 34, (Ind AS 34) "Interim Financial Repofting" prescribed under Section 133
of the Companies Act, 2013 as amended, read with relevant rules issued there unoer
and other accounting principles generally accepted in India. Our responsibility is to
express a conclusion on the Statement ba ;ed on our review.

We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410, "Review of Interim Financial Information
Performed by the Independent Auditor of the Entity" issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of material
misstatement' A review of interim financial information consists of making inquiries,
primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than
an audit conducted in accordance with Standards on Auditing and consequengy does
not enable us to obtain assurance that we would become aware of ail significant
matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance withthe recognition and measurement principles laid down in the applicable Indian
Accounting Standards ('Ind AS') specified under Section 133 of the'iompanies Act,
2013 as amended, read with relevant rules issued there under and other accounting
principles generally accepted in India, has not disclosed the information required to
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be disclosed in terms of Regulation 33 of the SEBI (Listing
Requirements) Regulations, 2015, including the manner in
or that it contains any material misstatement.

For JHS & Associates LLP
Chaftered Accountants
ICAI Firm's Registration No,133288W / W100099

Huzeifa Unwala
Pa rtner
Membership No.:105711
UDIN : 22t057 L1AOYHITS9
Mumbai
Dated: August L3,2022

Obligations and Disclosure
which it is to be disclosed,
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Registered ffice
C-701, Mary Ellen,

Ceasars Cross Road,

Amboli, Andheri (VV),

Mumbai - 400 058.

Mob.: +91 8097093034

& Associates LLP
Chartered Accountants

Independent Auditor's Review Report on the Quarterly Unaudited Consolidated
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2OL5t as

amended

Review Report to

The Board of 6irectors

Xelpmoc Design and Tech Limited

1. We have reviewed the accompanying Statement of Consolidated Unaudited
Financial Results of Xelpmoc Design and Tech Limited ("the Parent") and its
subsidiary and its share of net loss after tax and total comprehensive loss of its
subsidiaries (the Parent and its subsidiaries referred to as "the Group"), for the
quarter ended June 30, 2022 (the "statement") attached herewith, being submitted
by the Parent pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended ("the
Listi ng Regu lations").

This Statement, which is the responsibility of the Parent Company's Management
and approved by the Parent Company's Board of Directors, has been prepared in
accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34, (Ind AS 34) "Interim Financial Reporting" prescribed under
Section 133 bf\he Companies Act, 2013 as amended, read with relevant rules
issued there under and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 24IO, "Review of Interim Financial Information
Performed by the Independent Auditor of the Entity" issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards
on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit optnton.

2.

3.

We also performed
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procedures in accordance with the circular
dated March 29, 2OI9 issued by the Securities
under Regulation 33 (B) of the Listing Regulations, to

No.
and
the

xtent applicable.

The Statement includes the results of the following entities:
Parent Company: Xelpmoc Design and Tech Limited
Subsidiaries: Signal Analytics Private Limited

Xelpmoc Design and Tech UK Limited
Soultrax studios Private Limited (Step Down Subsidiary)

vql 
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5, Based gn our revieW conducted and procedures performed as stated in paragraph 3
above and based on the consideration referred to in paragraph 6 below,
nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with recognition and measurement principles
laid down in the aforesaid Indian Accounting Standard specified under Section 133
of the Companies Act, 2013, as amended, read with relevant rules issued there
under and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
read with'the Circular, including the manner in which it is to be disclosed, orthat it
contains any material misstatement.

We did not review the interim financial results of subsidiaries included in the
consolidated unaudited financial results, whose interim financial results reflect total
Income of Rs. L,487.34 (In '000), total net loss after tax of Rs. 3,082,93 (In '000)
and total comprehensive loss of Rs. 3082.93 (In'000) for the quarter ended June 30,
2022, as considered in the consolidated unaudited financial results.

These interim financial results have been reviewed by other auditors/management
whose reports have been furnished to us by the Management and our conclusion on
the Statement, in so far as it relates to the amounts and disclosures included in
respect of this subsidiary and associate, is based solely on the reports of the other
auditors and the procedures performed by us as stated in paragraph 3 above,

Our opinion on the Statement is not modified in respect of the above matters.

6.

For JHS & Assochtes LLP
Chartered Accountants
ICAI Firm's Registration

Huzeifa Unwala
Partner
Membership No.:10571-
U DIN : 22L057 L1AOYHPI8793
Place: Mumbai
Dated: August L3,2022

/ w100099
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2022 and quarter endedJune 
-,.._..-.

*EPS is not annualisedfor the quarter ended June 30, 2022, quarter ended luIat'ch 3 I,
30,202L

Please see lhe accompanying noles lo rhe slandqloneJinancial results.

XELPMOC DESIGN AND TECTI LIITITE D
Registurcd Oflice: #l?, 4th Floor, Agies Building, lst 'A' Cross, 5& Block, Korumangal4 Bengaluru - 560 034, Kamataka, India,

CIN: L?22001({.20rSPLC082873

Sbtementof standalone fioarcbl resulls for ths quarler cnded Jlr ne30,,AZ2

sl.
No Particulsrs

(Rupees io '(X)0 except pcr shrre deta)

Quartcr ended Ycar endcd

.htne30,?.02? Msrch 31,2022 Juae3O 2l)21 March 31,2022
(Una$dited) (tlnaudilcd) (Unaudiled) (.4,udlted)

fncomc

a) Re\€nue ftom Oprrations

b) Otherlncome
30,654.r9

t,260.19

I8,553,21

3,742-92

32"530.82

2,865.84

80,,548.23

12.061.(rt

Total IncoEc (a + b) 3lpr4.38 22296.r3 3s396.66 9267s.89
Expenscs

a) Enrployec Bcnefits Expensc
b).!insncc Costs

c) Depreciation and Anror{ization E:rpense

d) 0ther F,xpenses

41,002.46

194. t6

2,735.0j
26:tsr.16

JJ,yJO.lt

2W.42

4s297.74

34"84r.13

2r0.01

I 5,3 t 8.39

139,507.50

893. l5

87,142.E5

Total Expenses (a+ S + s+ d) 70.6E2.8I 7752139 s0J69.s3 22=7.s$sA
Profit{Loss) Before Tex (t-2} (3E,76&d3) (ss13136) G497247t (r34,Wt.61J

4 lfax Expcnse

Currglt ta,\es

Deferred Taxcs (2,440.54) (s,747.32) 263.71 (6,347. l3)

Total Tar Eruense pt40.*l (5;t4732) 263.71 (6J47.13)

5 FrotiV(l.oss) for tie period (3-zt) (36J27.89) (49"183-99 G5,al6.S8) (r,?&580.48)

6 Other Comprc[gnsive frcome\
Itcms thnt will bc reclassilied to pro{it or loss

a) Remerdsurcments of defined benefit plans

b) Income tox etlbct

Items tbat *ill ilot be rcclassified to profif or lms

a) Not gain(loss) on disposal ofEquity Inskuments

b) Net gain(loss) or FVTOCI equity securities

c) Incomc te\ effcrct

(345.92',)

87.06

8,191.42

(1.7r r.01)

(345.9?)

87.06

4,732.39

129,097.48

(26,298,2)

Other Comprehensive Income for the period (net of
t8-rcs)

6?215/5 1,81272-29

Total Comprehensive lncome for the period (5+6) (36J27.8e) (d3262s9) Gsl36.s8) (2r30s.1e)

8 Paid-up equity share capital (frce valuc ofRs. 10 per share) 144.904.13 1,44,784.13 137,05?.98 144,784.13

9 Resen es i.e. Othcr equity 775,809.3I

l0 Barnings per Sh{rc (EPS)

a) Restated Basic (Rs) (")
b) Restated Dilurcd (Rs) (*)

(2.s l)
Q.42)

(3.42',,

(3.28)

(r.il)
(l-07)

(e.08)

(8.82)



2.

1.

I

'l'he above financial results fbr the quarter ended June 30, 2022, have been revierved by the Audit
Committee and approved by the Board of Directors in their respective mecting held on August 13,2022.

The stardalone financial results of the Company for the quarter ended June 30,2022 are available on (he
National Stock Exchange wehsite ([JRIJ: w]vw.nseindiacom), the Bombay S\ock Exchange (URL:
\qvw-b$rod4eQu), and on the Conrpany's rvebsite (URl-: WrUXqlpqapjn).

The Standalone financial results has been prepared in accordance rvith the principles and pr.ocedures of
lndian .A.ccounting Standards ('Ind AS) as notified under the Cbmpanies (Tndian Accounting Standards)
Rules, 2015 as specified in Section 133 of the Companies Act" 2013 read with SEBI Circglar No.
CIR/CI'D/PAC/62/2016 dated July 5,2016 andotherrecognized accounting practices and policies.

During the ycar ended March 3l, 2019, the Company completed an lnitial Public Offering(lPO) of its
shales consisting of a frEsh otler of equity shares of Rs, 10 each at a premium of I{s. 56 per sha-r.e and a
discount of Rs. 3 per share to retail investors. The proceeds of thc fresh offer component from the IPO
amounted to Rs. 2,01,467.18 (Ils. in 1000s) (net of issue expenses). The ecluity shares ol'the Company rvere
listed on NSE and BSE effective February 04,2019, The comparry has ur-utilised amount of Rs. 65,106,18
(Rs. in 1000s) at the beginning ofthis qualter.

Thc dctails ofthc utilisation ofthe unutilised amount ofIPO proceeds during the quarter ended 30th June
2022. is as follorvs -

* The Company has obtained approval of 100% present and voting shaleholders for variation ofthe
the IPO (Initial Public Oll'ering) in the Amual General Meeting of the company held on 30u September

(Rs. in 1000s)

Objects ofthe Issue upon
variation oTih-uobjects"

Amount
available for

utilisatiou
uporl

variation

Utilised after
variafion of
objects from

October 0\2020
tiII S4arch 31,

2927,

Unutilised
amount es
on March
3l,2OZ2

Utilisation
during tie

quarter
ending June

30,2022

Uoutilised
amouut as

on June
3A,ZA22

Purcluse of IT hardrvare and
netrvork equipmene for
development cenles in
Kolkara and Bangalore

8,613.40 8,6r3.40 8,513.40

Funding rvork.ing capital
requirements of the Company.

r,03,465.68 56"1 75.46 47.290.22 33,844.53 13,445.69

General corporate puq)oses
(inciuding savings in offer
related exoenses)

r0,20?-.56 1.000.00 9,2O2.56 9,202.56

Total LzZegt.64 51,175.46 65,106.IE 33,844.53 312,6r.6i



-

The details of the utilisation of the lpo proceeds as on 30rh June 2022 te as follows -

Utilised-before variation ofthe Obiects ofthe Issue for original object i.e. for purclwse ofIT hardware and
network equipments for deve.lopment centers in Kolkala and Hyderabad. 

-

I,ltilised before varialion o{1he Obillts ofthe Issue for original object i.e. i.e, for purchase offit out,s for new
development cenlers in Kolkata and llyderabad.

lls. 41,677.03 (Rs' ht i,000s) fiilised before varialion of the Qbjects of the Issue and Rs. 90,019,99 (Rs. In
I 000s.) utilized after variation ofthe Objects ofthe lssue

Rs 35526-93 (Rs. In 1000,il utilised before variolion ofthe Objeets ofthe Issue and Rs. 1,000 (Rs. In 1000s)
utilizedAfter variation dthe Objects i7th" Issre.-\.-\

IPO proceeds net of IPO related expenses u,hich remain unutilisecl as at June 30. z02Z teiporwity invested in
debr mutual firnds Rs. 47,914.97* (Rs. in 1000s) and balance with banks Rs.8,696,82 (Rs. il 1000$.

*value stated represents investments which are marked to market as at June 30. 2022.

5, Curent estimation of uncertainties under COVID-I9:

'l'he company has evaluated the possible effects that may result from COVIl)-l9 in the preparation of these
financial results including the recoverability of carrying amounts ofFinancial and non-Financial assets. In
developing the assumptions rolating to the possible future unce(ainties in the economic conrlitions because
of COVID - 19' the company has, at the date of approval of these financial results, used intemal and
external source of information, economy forecasts. market conditions etc. However, the future impact of
COVID-l9 on the company may differ from that cstimated as at the date of apgoval of the financial results.

Retirement afld Other staffbenefits are provided for the quarter ended June 30, 202? hus been calculated on
ar: estimated basis.

The Code on Social Security, 2020 ("Cbde") relating to employee benefits during employment and post-
employment bcnefits received Presidential assent in Septerrber' 2O20. The Code has been published in the
Gazette of India However, the date on which the Code will corne into effect has not been notified. The
Compan;v will assess the irnpact of the Code rvhen it comes into effect and will record any related impact in
the period the Code becomes el?ective.

T)re Company is reguired to disclose scgment information based on the 'managemcnt approach' as defined
in lnd AS 108 - Operating Segmenls, which in horv the Clhiof Operoting Decision Maker (CODM) evaluates
the Company's performancc and allocates resoLrces based on the analysis of the various performance
indicators. In the case of the Company, the CODM reviews the results of the Company as a whole as the
Company is primarily engaged in thc business of software development servibes. Accordingly,
Company is a single CGII, hence single segment. The information as required rmder Ind AS l(

6.

8.

(Rs. in 1000s)

Objects oftbe Issue for which IPO proceeds utitized as on June S0,ZO22 Utilization upto June
30,2022

Purchasc of IT hardwaxe and networli equipments for development centers in Kolkata and
Ilyderabad r,26tJgl

Purchase of fit or'ts for new developmert c€riters in Kolkata and l.Iyderabat 719-79?
Funding rvorking capital reguirernents ofthe Company- 1.31,697.023

General corporare purposes (including savings in offer related expenses) 36,526.934
Total 1,70t0553

r4



available directly from the financial t'csults, hence no separate disolosure on segment information is given in
these standalone financial results.

9. The principal business of the company is to provide technolog;r services and solutions, the company does
not fall in to the definition ofNon-Banking Finance Comparry as per the Reserve Bank of Inrlia Act, 1934.

I 0, The company does not have any exceptionAl items to report for the above period.

11. During the <luarter ended June 30,2022, the Company has issued and alloned 12,000 equity shares upon
conversion of Stock Options gxanted pursuant to Xelpmoc Design and Tech Limited Employee Stock
Option Scheme 2019. Coosequent to these allotments the paid-up capital of the Company stards increased
to INR 14,49,04,130 comprising of 1,214,90.413 equitl sbares of face value INR l0/- each.

12. Duling thc quarter, the Subsidlary of the Company named Signal Analytics PrivateLimited had acquired
majority stake in Soultrax Studios Private Limited on 27d May,2Q22. Soultrax Studio Private Limited
accordingly becomes step-down subsidiary.of Xelpmoc Design and Tech Limited-

13. 'Ihe Stah:tory Auditors of the Cornpany have issued an unmodified report for the annual standalone results
ofthe Company.

14. The figures for the quarter ended June 30, 2022 and June 30, 2021 were subjccted to limited review. The
flgures for the quarter ended March 31,2022 are the balancing figures between audited figures for the full
financial year ended March 31, 2022 and the unaudited published year to tJate ligure upto Decembcr 31,
202t.

15. The Dilectors at their meeting have not recommended an;, dividend.

I 6. Previors qrrarter/year figures are regrouped and reclassified wh.erever necessary.

I 7. Investor cohptaints:

Investor Complaints pending at tbe beginning of the quaner -Nil,
Receivcd dudng the quarter - Nil,
Disposed during the quarter - Nil, and
Remaining unresolved at the end of the quarter - Ni1.

For and on behalfofthe Board of

Srinives Koora
Wtole Time,Director & Chief Financial Officer
(D;IN:072275E4)

Place: Hyderabad
Date: August 13,2022



XELPM(rcDESIG,
Registered OfIice: #17, 4r}l Floor, Agies Building, Isl .A' Cror

CIN: L722mtr
Statcocdt of Corsolidatcd fimnciel rcrrli

\AND'IECH LINTITED
s, 5th Bloctrr, Koramanglala, Bengaluru -:
14201sPLC082873

i60 034 Karnatakc India.

deCl
sl.

NO. Psrticulars
June 3O- 2022 I M*at
({.Inaudited) (tlnaudited) (Llnaudited) (Audited)

I
lncoEe
a) RevenucfromOperotions
b) C)thcr Incoure

32,Os4.19
1.309.83

18553.2r
4.189.50

32,530.82 80J48,23

2

l!xpeDSes

a) Eurployee Benefits Expeuse
b) Finarce Cosb
c) Deprcciation and Amortiz-ation ExTense
d) OthgrExpenses

41.6s7.08
t94.16

2,735.03

33.93623

299.42

34.841.12

2r0.01
r5-3 19.87

1,39JO7.s0

893. 15
s7 345 00

Toial Erpenscs (a + b + c + d) 7s2J8.lr n.c70.23 50J7r.00 42U16-&5

J
Profit bcforc sharc of rct pmfib of investmctrls accoutrted for
using equity mcthod and tax (1-2) (41,ffi4.n9' 6s,1n.s2\ (r4,974.34\ (134,522.X)

A Share of Nct Profit / (Loss) of -A,ssocfutes and Joirrt i-€;tur€s
3glqurlql usiing Equit-v method (3s.61) (68.21)

5 Protit Before Ta:r (3+4) (4r874-0e) (ss,ttt52) (I5,009.95)
(t345905n

6 Ta:i Expca.se

Currenl toxris

Detbued Taxes (2,463.26)

45.02

(5,692-ss) 263.71

45.02

Totrl Tax Erpcnv: Q;163.26) (s,Gt7_53) 263.71 (6,U73s)
7 ProfiU(loss) for thc period (5{) (39,410.83) (49,479.99) (Is273.66) $28343.22\
6 Other Comprebeusive toeouc

Itcnrs that will hc rcltbilicd to pmfi( or loss
a) Iiemeasuements ofdelined bencfit plans
b) In.come tax $ffect

c) Excharge differences in translation ofForo'gn Opcrations

Itcms that will not be reclassified to profit or loss
a) Net (loss)/ gain on disposal of equit5r instuments
b) Net (loss/gain oo FVTOCI equity securities
c) Income (al( cflbct

(r 13.25)

(34s92)
87.06

8,191-42
fl-71l.0l)

(34s 92\
8?-06

4 7?' 1q

t29,097 48
t?6.298.72'l

.omprcncnslYe IncoEe lor the Deriod (.net of tsrs) (1 13.251 622r.s6 t0727229
9 Total Cornprohensive income for the Defiod (7+8) (39524.08) (43-e5&43) (l5.273.67) (21,070_t3)
l0 Profit / (l,nss) nttribatable to

Owner ofComoanv (39,146.3s) 49-479.99\ il5.273.67) ( I28.343.?2)
Non- C'ontrollinc iDtcrests (264.48)

(39,410.83) {i49.$9-99\ (15273.671 {r28J43J2)
l1 Total Cornprehensivc fncone attributabte to

O*ner ofCompanv (39.259.60) (43.258.43) (15-2?3.671 (2 1.070.93)
Non- Control lin A interests Q64.48\

(39*524.08) (t32#.431 (rs,273.67) (21.070.93)
l2
't3

Paid-up cquity share capital (facc valuc ofRs. 1 0 per share)
Rqserves i.e. Other equity

r44,904. t3 1,t4"784. l3 137,052.98 144,784. l3
826.886.22

t4 Earnings pcr Equiq Share (tr'PS)
(a) RestatedBasic (Rs)
(b) Resrakd Dilured {Ik)

(2.72)
t) 6'r\

(3.42)
{3 ?8]

(l.r 1)

fi.08)
(9.o7)
(8,80)

+EPs fu not anmtalisedfor the qzarrer ended June 30, 2022, quaner ended March J I,
202 L Pleasa see the accomparlying notes to the corxolidatedJinancial results

2022 and guarter ended



Notes:

l. Tlre unaudited consolidued financial resr-rlts of the Group for the quafier ended June 30,2022 has been revieu.ed
by the Audit C-ommittee and approved by the Board of Directors ar its Deeting held on August 13,2022.

2- The un'audited consolidated financial results ofthe Group for the quarter ended June 30,2022 are available on the
National stock Exchange website (uRI.: _t:l.x.llfi1iir_diJl_c-um). thc Bombay Stock tsxchan-ge (I.JRI.:
${$&tglldj&so!D, arrd on the Parent company's rvebsite (uRL: _vu:t-,lchrre9.!t1.

3' The consolidatcd unaudited financial results of the C'ompany, its subsidiaries, and associates (the 'Group');.ave
been prepared in accordance with Ind AS 110- the Wholly owned subsidiary Signal Analytics private Limited
has acquired a majority statre in Soullrax Studios Private Limited on 27t May, 2022 (date of acquisition) and
accordingly necessarv flnancial results have been considersd in Consolidated financials from the date of
acclrisition.

4' T'he Cionsolidated linancial results bas bccn prepaled in accordance with the prineiples and procedures of Indian
Accountiug Standards ("Ind AS") as notified undel the Companies (lndian Accounting Standards) Rules, 201 J as
speoified in Section 133 of the Companies Act" 20i3 read with SEBI Circular No. CIR/CFD/F AC./62/20t6 dated
July 5, 2016 and other recognized accounting practices and policies.

5. During the year ended March 31,2019. the Parent company completed an Initial public Offering (IpO) of its
shares consisting ofa fresh otTar ofequity shzues ofRs. l0 each at a premium ofl{s. 56 per share and a discount
ofRs. 3 per share 1o retail investors. The proceeds ofthe ftesh offel conrponent from the IpO amounted to Rs.
2,01'46'1.I8 (Rs. in 1000s) (net of issue expcnses). The equity shares of the Parent company rvas listed on NSE
and BSE etTective February 04,2019, The Parent company has un-utilised amount of Rs. 65,106.1g (Rs. in
1 000s) at the beginning ofthis quarter.

Ihe deta'ils ofthe utilisation of the unutilised amount of IPO proceeds druing the quarter ended 30s .lune 2022 is
as follow$J \

* The Parent Company has obtained approval of 100% present and voting sharnholders for variation of
the IPO (Initial Public O1'ltting) in the Annual (icneral fuleeting of the Parent company held on 30s

\

(Rs. in 1000s)

Objects ofthe Issue upon
variation of the objects*

Amount
available for

utilisation
EpoE

variation

Utilised rfter
variation of
objecfs frorn

October 01,2020
tilf March 31,2022

lJnutiliscd
amouDt as
on Msrch
31,2022

Utilisation
during the

quarter
ending June

30,2022

Unutilised
enrount as
on June 30,

2022

Purchasc ofl'f hardware and
nctrvork equipmerrts for
development centers in
Kolkata and Bangalore

8,613_40 8,613.40 8,6 t 3.40

Funding working epital
recluiremcnts of the Company. t,03,465.68 56,17s.46 47,290.22 33,844.s3 r 3.445.6e

Geneml corporate purposes
(including savings in offer
relatcd expcnses)

10.202.56 1,000.00 9.202.56 9,?02.56

Total t,22J8t-6{ 57,175.6 65,106.r8 33,&r4_s3 31,261.65



The details of the utilisation of the IPO proceeds as on 30e June2022 is as fbllows -

Utilisecl before variation of the Abjects of the Issue for ariginal object l.e. for pwchase of IT hardvtare and
network equipments/or developnwht centers in Kolkata and Hvderabad.

Utilised before variation of the Objects of the Issue for original objecl i.e. i.e. for pwchane offit outs for new
development centers in Koll<ata and llyderabad.

Rs. 41,677.03 (Rs. In 1000s) uttlbed before variqtion ofthe Objects o!'the Issue and Rs. 90,019.99 (k. In 1000s)
utilized. tdter variation of the Objects oJthe Issue

Ils. 35526.93 (Rs. In 1000s) utilised be/orevariqtion ofthe Objects ofthe Issue and Rs. 1,000 (Rs. In 1000s)
utilized after variation oftlze Objects ofthe Issue.

IPO proceeds*s\gf IPO related expenses which remain unutilised as at June 30, 2Q22temporarily invested in debt
mutual l'unds I{s. 47.914.97* (Rs. in 1000s) and balance rvitb banks Rs.8,696.87 (Rs. In 1000s).

*Value slaled replesents investments rvhich are marked to maltet as at June 30-2022.

6. Cun'ent estimation of uncertainties under COVID-I9:

The Croup has evaluated the possible effects that may result from CIOVID-I9 in the preparation of these finrrcial
results including the recoverability ofoarrying arxourts ofFinancial and non-F'inancial assets. In developing the
assumptions relating to the possible future uncertainties in the economic conditions because of COVID - 19, the
(iroup ha.s, at the dato ofapproval ofthese linancial rcsulls, used internal and external source ofinformation.
economy fbrecasts, market conditions etc. However, the future impact of COVID-I9 on the Group may diffcr
iiom that estimated as at the date of approval of the financial results.

7. Retirement and Other staffbenefits provided for the quarter ended June 30,2022 has been calculated on an
estimated basis.

The Clode on Social Security, 2020 ("Code") relating to employee benelits during employment and post-
employment benefits rcceived Presldential assent in September 2020, The Code has been puhlisbed in the Gazette

of India Horvever, the date on which the Code will come into effect has not been notified. The Group will assess

the impact of rhe Clode rvhen it comes into effect and will record any related impact in the period the Code

becomes eflective.

The Group is required to disclose seeynent information based on the'manag,ement approach' as delined in Ind AS
108 - Operating Segments, rvhich in how the Chief Operating Decision Mal,et (CODM) er,aluates the ()roup's

per'lormance and allocates resources based on the analysis of the various pertbrmance indicatoLs. In the case of
the Group, the CIODM reviews the results of the (iroup as a rvhole as the Group is primarily engaged in the
business of softrvare development services. Accordingly, the Group is a single CGU, hence single segment. The
intbrmation as required under Ind AS 108 is available directly from the financial results, hence no

(Rs. in 1000s)

Objects ofthe Issue forwhich IPO prqceeds utilized as on June 30, 2022 Utilization upto June
30.2022

Purchase of I'l hardware and network equipments for development scntcrs in Kolkata and
llvderabad t,26t.791

Purchase offit outs for new development centes in Kolkala and llyderabad 719-792

Funding working capital reguirements of the Company. r.3 1,69?.023

(ieneral corpo.rato purposes (iucluding savings in offer related e,rpenses) 36,526.934

Total 1,70,205-53

rt>/=,/3
a'a//

disclosure on segment information is given in these consolidated financial results,



E-r

l0' The principal business ofthe Group is to provide technology services and solutions, the (iroup 4oes not fall into
the definition ofNon-Banking Fin:rnce Company as per the Reserve Banli of India Act, 1934.

I l. The Crroup does not have any exceplional iterhs to report for the above period.

12. DuringthequarterendedJune30,2022,theParentcompanyhasissuedmdallotted12,000equitysharesupon
conversion of Stock Options granted pursuant to Xelpmoc Design and Tcch Limited Employee Stock Option
Schene 2019. Consequent to these allotments the paid-up capital ofthe Parent company stand$ increased to Rs.
14,49,04,130 comprisingof 1,44,90,413 cquitysharesoffacevalueRs. I0/-each.

13' During the quarter', the Subsidiary of the Company named Signal Analytics Private Limited had acquired majoritl.
stake in Soultrax Studios Private Limited on 276 Mayl022. Soult'ax Studio Private Limited accordingly become
step-down subsidiary of Xelpomc Design and Tech Limited.

I4. The Statutory Audjtors of the Group have issued an unmodihed report for the annual consolidated results of the
Group.

15. The tigures for the quarter ended June 30,2022 and June 30.202I were subjected to limited revier,v. The figwes
for the quarter ended March 31, 2022 are the balancing figures between audited figures fbr the f'ull financial year
endcd March 31,2022 and the unaudited published year to date figure upto December 31,2021.

I 6. The I)irectors at their: meeting have not recommended any dividend.

17, Pt'evious quarter/year ligures are regrouped and reclassified wherevernecessary.

18. Investor complaints:

Investol Complaints pending al the hegiruring of the quarter - Nil,
Received iluring the quarter - Nil,
Disposed dirirgjhe quarter - Nll. and
Rernaining unresolyed at the end of the quartor *Nil.

For and on behalfofthe Board ofDirectors of

Xelpmoc Design anrl Tech Limited
n
[\\ul^ie:\J'

Srinivas Koora
\Yhole Time Director & Chief Financial
(DIN: 07227584)

Place: Hydcrabad
Date: August 73,2022


