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rndependent Auditors' Report on Audit of Annual standalone Financial Results and
Review of Quarterly Financial Results of xelpmoc Design and rech Limited(formerly known as xelpmoc Design and rech private Limited) pursuant to
Regulation 33 of the securities and Exchange Board of rndia (Listing obligations
and Disclosure Requirements) Regulations, 2Ol5

To the Board of Directors of
Xelpmoc Design and Tech Limited

Opinion and Conclusion
we have (a) audited the accompanying standalone Financial Results for the vear ended 31
l4arch, 2022 and (b) reviewed the standalone Financial Results for the quarter ended 3l
l'/larch,2022 (refer'Other Matters' section below), which were subject to limited review by
us, both included in the accompanying 'statement of standalone Financial Results for the
Quarter and Year Ended 31 March, 2022' (the Statement) of Xelpmoc Design and Tech
Limited (the "Company"), being submitted by the Company pursuant to the requirement of
Regulation 33 of the sEBI (Listing obligations and Disclosure Requirements) Regulations,
2015, as amended (the "Listing Regulations").

(a) Opinion on Annual Financial Results

in our opinion and to the best of our information and according to the explanattons
given to us, the standalone Financial Result for the year ended 31 March,2O22i

(i) is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended; and

(ii) gives a true and fair view in conformity with the recognition and measurement
principles laid down in the Indian Accounting Standards and oth6r accounting
principles generally accepted in India of the net profit and total
comprehensive income and other financial information of the Companv for the
year then ended.

(b) Conclusion on Unaudited Standalone Financial Results for the quarter ended
31 March, 2022

With respect to the Standalone Financial Results for the quarter ended 31 l'4arch,
2022, based on our review conducted and procedures performed as stated in
paragraph (b) of Auditor's Responsibilities section below, nothing has come to our
attention that causes us to believe that the Standalone Financial Results for the
quarter ended 31 March, 2022, prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standards and other
accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of Regulation 33 of the Listing Regulations,
including the manner in which it is to be disclosed, or that it contains any material
misstatement.
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Basis for opinion on the Audited standalone Financial Results for the year ended
31 March, 2022:

we conducted our audit of the statement in accordance with the standards on Auditing
("SA"s) specified under Section 143(10) of the Act. Our responsibilities under those
standards are further described in the Auditor's Responsibilities for the Audit of the
standalone Financial Results section of our report. we are independent of the company in
accordance witn the Code of Ethics issued by the Institute of Chartered Accountants of India
("lCAI") together with the ethical requirements that are relevant to our audit of the
itandaione Financial Results under the provisions of the Act and the Rules thereunder, and

we have fulfrlled our other ethical responsibilities in accordance with these requirements and

the ICAI'S Code of Ethics. We believe that the audit evidence obtained by us is sufficient and

appropriate to provide a basis for our audit opinion.

Management's Responsibilities for the Standalone Financial Results:

Thrs Statement, is the responsibility of the Company's lYanagement and approved by the
Board of Directors, has been compiled from the related audited standalone financial
statements for the quarter and the year ended 31 March, 2022, The Company's Board of
Directors are responsible for the preparation and presentation of the Standalone Financial

ReSults that gtve a true and fair view of the net profit and other comprehensive income and

other financi;l information in accordance with the recognition and measurement principles

laid down in Ind AS 34, prescribed under section 133 of the Act, read with relevant rules

issued thereunder and other accounting principles generally accepted in India and in

compliance with Regulation 33 of the Listing Regulations. This responsibility also includes

maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudenu and the design, implementation
ind maintenance of adequate internal financial controls that were operating effectively for
ensuring the accuracy and completeness of the accounting records, rel6vant to the
p.eparaiion and presentation of the Standalone Financial Results that give a true and fair
view and is free from material misstatement, whether due to fraud oT eTroT.

In preparing the Standalone Financial Results, the Board of Directors are responsible for
assessing the Company's ability, to continue as a going concern, disclosing, as applicable,
mafters;elated to going concern and using the going concern basis of accounting unless the

Board of Directors either intends to liquidate the company or to cease operations, or has no

realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process of
the ComDanv.

Auditor's Responsibilities

(a) Audit of the standalone Financial Results for the year ended 31 March, 2o22't

our objectives are to obtain reasonable assurance about whether the standalone
Financiil Results as a whole is free from material misstatement, whether due to
fraud or error, and to issue an auditor's report that includes our opinion. Reasonable

assurance is a high level of assurance, but is not a guarantee that an audit

conducted in accordance with sAs will always detect a material misstatement when it
exists. l,4isstatements can arise from fraud or error and are considered material if,



individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of this Standalone Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

. Identifv and assess the risks of material misstatement of the Annual Standalone
Firiancial Results, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from
erToT, as fraud may involve collusion, forgery, intentional omissions,
m isrepresentations, or the override of internal control.

. Obtain an understanding of internal financial controls relevant to the audit in
order to design audit procedures that are appropriate in the circumstances, Under
section 143(3)(i) of the Act, we are also responsible for expressing our opinion
through a separate report on the complete set of annual financial statements on
whether the company has adequate internal financial control with reference to
financial statements in place and the operating effectiveness on such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures in the standalone annual financial
results made bv the Board of Directors.

. Evaluate the appropriateness and reasonableness of disclosures made by the
Board of Directors in terms of the requirements specified under Regulation 33 of
the Listing Regulations.

. Conclude on the appropriateness of the Board of Directors' use of the going

concern basis of accounting and, based on the audit evidence obtaihed, whether
a material uncertainty exists related to events or conditions that may cast
significant doubt on the ability of the Company to continue as a going concern lf
we conclude that a material uncertainty exists, we are required to draw attention
in our auditor's reDort to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion. our conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Company to cease to continue as a
going concern.

. Evaluate the overall presentation, structure and content of the Annual standalone
Financial Results, including the disclosures, and whether the standalone Financial
Results represent the underlying transactions and events in a manner that
achieves fa ir Presentation.

. Obtain sufficient appropriate audit evidence regarding the Annual Standalone
Financial Results of the Company to express an opinion on the Standalone
Financial Results.

Materiality is the magnitude of misstatements in the standalone Financial Results

that, individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the Standalone Financial Results may be

influenced. we consider quantitative materiality and qualitative factors in (i) planning



the scope of our audit work and in evaluating the results of our work; and (ii) to
evaluate the effect of any identified misstatements in the Annual standalone
Financial Results,

We communicate with those charged wlth governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our
audit.'

We also provide those charged with governance with a statement that we have
complied with relevant ethical requlrements regarding independence, and to
communicate with them all relationships and other matters that may reasonabty be
thought to bear on our independence, and where applicable, related safeguards.

(b) Review of the Standalone Financial Results for the quarter ended 31 March,
2022

We conducted our review of the Standalone Financial Results for the quarter enoeo
31 lqarch, 2022 in accordance with the Standard on Review Engagements (SRE)
2410'Review of Interim Financial Information Performed by the Independent Auditor
of the Entity', issued by the ICAI. A review of interim financial information consists of
making inquiries, primarily of the Company's personnel responsible for financial and
accounting matters and applying analytical and other review procedures. A review is
substantially less ln scope than an audit conducted in accordance with SA specified
under section 143(10) of the Act and consequently does not enable us to obtain
assurance that we would become aware of all signjficant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI
under Regulation 33(8) of the Listing Regulations, to the extent aDDlicable.

Other Matters:

The standalone financial results include the results for the quarter ended 31 March
2022 6ein9 the balancing figure between the audited figures in respect of the full
financial year and the published unaudited year to date figures up to the third
quarter of the current financial year which were subject to limited review by us.

Our report on the Statement is not modified in respect of this matter.

For JHS & Associates LLP
Chartered Accountants
Firm's Registration No. 133 w100099

Huzeifa Unwala
Paftner
lvlembership No. 10571 1

UDIN : 22 10571 1AJVITM323
Mumbai
Dated: May 29,2022
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To the Board of Directors of
Xelpmoc Design and Tech Limited
(Formerly known as Xelpmoc Design and Tech private Llmited)

Opinion and Conclusion

We have (a) audited the accompanylng Statem
ended 31 March, 2Q22 and (b) reviewed the ;;,j;::
ended 31 March, 2e2Z (refer,Other Matters, li;;tJ

Results

(a) Opinion on Annual Consolidated Financial Results

In our opinion and to the best of our information and according to the explanations gtvento us and based on our .consideration of report of other audltors on separate financialstatements of the subsidiary and associate referred to in other vatters ieiiLn oerow,the Consolidated Financial Results for the year ended 31 March,2e22:

& Associates LLP
Chartered Accountants

1) includes the results / share of profit or (loss) of the following entities:

Name of Entity
Signal Analytics Pvt. Ltd.

Relationship
Wholly Owned S ubsid iarv

Xelpmoc Design and Tech UK Limited (regGtereE-oi
November 22, 2021) Wholly Owned Subsidiary

with respect to the consolidated Financial Results for the quafter ended 31 March,2022.
based on our review conducted and procedures performed as stated in paragraph (b) oi

2) is presented in accordance with the requirements of Reguration 33 of the SEBI(Llsting Obligations and Disclosure Requjrements) Regutations, 2015, as
amended; and

3) gives a true and fair view in conformity with the recognition and measurementprinciples laid down in the Indian Accounting standards and other accountrngprincipres generaly accepted in India of the consoridated net profit and
consolidated totar comprehensive income and other financial information of ine
Group for the year ended 31 March,2022,

conclusion on unaudited consotidated Financial Results for the quarter ended 31March,2022
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Auditor's Responsibilities section below, nothing has come to our attention that causes us
to believe that the Consolidated Financial Results for the quarter ended 31 March, ZOZ2,
prepared in accordance with the recognitlon and measurement principles laid down in the
Indian Accounting Standards and other accounting principles generally accepted in India,
has not disclosed the information required to be disclosed in terms of Requlation 33 of
the SEBI (Listing Obligauons and Disclosure Requirements) Regulations, 2015, as
amended, including the manner in which it is io be disclosed, or that it contains any
material misstatement.

Basis for opinion on the Audited consolidated Financial Results for the year ended 31
March, 2022

we conducted our audit in accordance with the standards on Auditing ("sA"s) specified under
section 143(10) of the companies Act, 2013 ('the Act'). our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the Consolidated
Financial Results section of our report. We are independent of the Group in accordance with the
code of Ethics issued by the Institute of chartered Accountants of India (the.'ICAI,,) together
wlth the ethical requirements that are relevant to our audit of the Consolidated Financial Results
for the year ended 31 March, 2022 under the provisions of the Act and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these reouirements
and the ICAI's Code of Ethics. We believe that the audit evidence obtained by us and the audit
evidence obtained by other auditors in terms of their reports referred to in other Matters section
below, is sufficient and appropriate to provide a basis for our audit opinion.

Management's Responsibilities for the Consolidated Financial Results:

This statement, which is the responsibility of the parent's N4anagement and approved by the
Parent's Board of Directors, has been compjled from the audited consolidated financial
statements for the quarter and year ended 31 March,2022. The parent's Board of Directors are
responsible for the preparation and presentation of the Consolidated Financial Results that give
a true and fair view of the consolidated net profit and consolidated other compre6ensive income
and other financial inrormation of the Group in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standards, prescribed under Section
133 of the Act, read with relevant rules issued thereu;der and oiher accounting principles
generally accepted in India and in compliance with Regulation 33 0f the Listing Regulations.

The respective Boards of Directors of the companies lncluded in the Group are resDonsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Group and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the respective financial results that give a true and fair view and are free from
material misstatement, whether due to fraud or error, which have been used for the purpose of
preparation of this Consolidated Financial Results by the Directors of the Parent, as aforesaid.

ln preparing the Consolidated Financial Results, the respective Board of Directors of the
companies included in the Group are responsible for assessing the ability of the respective
entities to continue as
concern and using the

a going concern, disclosing, as applicable, matters related to going
going concern basis of accounting unless the respective Boards of

w
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Directors either intend to liquidate their respective entities or to cease operations/ or have no
realistic alternative but to do so.

The respective Boards of Directors of the companies included in the Group are responsible for
overseeing the financial reporting process of the Group.

Auditor's Responsi bil ities

(a) Auditor's Responsibilities for the Audit of the Consolidated Financial Results

orrr .rhie.rivFs are to obtain reasonable assurance about whether the Consolidated
Financial Results for the year ended 31 l4arch, 2022 as a whole, are free from material
misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. 14isstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of this
Consolidated Fina n cia I Results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the Consolidated Financial
Results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audlt evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
interna I control.

Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, under Section
143(3)(i) of the Act, we are also responsible for expressing our opinion through a
separate report on the complete set of annual consolidated financial statements on
whether the group has adequate internal financial controls wlth reference to financial
statements in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures in the consolidated financial result made
by the Board of Directors.

Evaluate the appropriateness and reasonableness of disclosures made by the Board of
Drrectors in terms of the requirements specified under Regulation 33 of the Listing
Regulations.

Conclude on the appropriateness of the Board of Directors' use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the ability of the Group to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the Consolidated Financial Results or, if such disclosures are



inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our audiior's report. However, future events or conditions
may cause the Group to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the Annual Consolidated
Financral Results, including the disclosures, and whether the Annual Consolidated
Financial Results represent the underlying transactions and events in a manner that
achieves fair presentation.

' Perform procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the Listing Regulations to the extent applicable.

. Obtain sufficient appropriate audit evidence regarding the annual Standalone
Financial Results of the entilies within the Group to express an opinion on the Annual
Consolidated Financial Results. For the entities included in the Annual Consolidated
Frnancial Results, which have been audited by the other auditors, such other auditors
remain responsible for the dlrection, supervision and performance of the audits
carried out by them. We remain solely responsible for our audit opinion.

14ateriality is the magnitude of misstatements in the Annual Consolidated Financial
Results that, individually or in aggregate, makes it probable that the economic decisions
of a reasonably knowledgeable user of the Annual Consolidated Financial Results may be
influenced, We consider quantitative materiality and qualitative factors in (i) planning the
scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the
effect of any identified misstatements in the Annual Consolidated Financial Results.

We communicate with those charged with governance of the Company of which we are
the independent auditors regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

(b) Review of the Consolidated Financial Results for the quarter ended 31 March'
2022

We conducted our review of the Consolidated Financial Results for the quarter ended 31
March, 2022 in accordance with the Standard on Review Engagements (SRE) 2410
'Review ol Interim Financial Information Performed by the Independent Auditor of the
Entity', issued by the ICAI. A review of lnterim financial information consists of making
inquiries, primarily of the company's personnel responsible for financial and accounting
matters and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with SA specified under section
143(10) of the Act and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

e Statement includes the results of

.S Opinion and Conclusion section above.
the entities as listed under paragraph (a)(i) of



We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the Listing Regulations, to the extent applicable.

Other Matters:

The Statement includes the results for the Quarter ended March 3L, 2022 being the
balancing figure between audited figures in respect of the full financial year and the
published year to date figures up to the third quarter of the current financial year whlch
were subject to limited review by us. Our report is not modified in respect of this matter.

We did not audit the financial statements of a subsidiary included in the consolidated
financial results, whose financial statements reflect total assets of Rs. 52,611.21 (In
'000) as at March 3I,2022 and total income of Rs. 446.58 (In'000) and Rs. 608.39 (In
'000) for the quarter and year ended March 31, 2022 respectively, total profit after tax of
Rs. 279.94 (In '000) and Rs. 375.56 (In '000) for the quafter and year ended March 31,
2022, respectively, and total comprehensive profit of Rs. 279.94 (In '000) and Rs.
376.56 (ln '000) for the quarter and year ended March 37, 2022, respectively, and cash
flows (net) of Rs. 404.84 (In '000) for the year ended l4arch 3L, 2022, as considered in
the fina ncial statement.

. We did not audit the financial statements of the recently registered foreign subsidiary
included in the consolidated financial results, whose management certified financial
statements reflect total assets of Rs. 432.21 (In '000) as at March 3I, 2022 and total
income of Rs. NIL (In'000) and Rs. NIL (ln'000) for the quarter and period ended March
37,2022 respectively, total net (loss) after tax of Rs. 275.99 (In '000) and Rs. 275.99
(In '000) for the quarter and perlod ended lt4arch 31, 2022, respectively, and total
comprehensive loss of Rs. 275.99 (\n '000) and Rs. 275.99 (In '000) for the quarter and
period ended March 31, 2022, respectively, and cash flows (net) of Rs. NIL (ln '000) for
the period ended March 3t, 2022, as considered in the financial statement.

These financial statement has been audited by other auditors whose reports have been
furnished to us by the Management and our opinion on the Statement, in so far as it
relates to the amounts and disclosures included in respect of this subsidiary, is based
solely on the reports of the other auditors/management certified financials and the
procedures performed by us as stated under Audltor's Responsibilities section above.

Our Opinion on the Statement is not modified in respect of the above matters.

For JHS & Associates LLP
Chartered Accou ntants

Mumbai
Dated: May 29,2022

Firm's Registration No. 1332

Huzeifa Unwal'A
Pa rtn er
Membership No.105711
UDIN : 2210571 1AJVIU8852
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Itcms tlat will not be reclassilied fo pmfit or loss

(a) Net (loss)/gain on disposal ofequity
rnsmrmenls

O) Net (loss)/gain on FVTOCI equity
secuflnes

(c) Incomc t&\ effect

(145.92)

E?.06

8,19t.42

(1,7r l.0l)

288.79

(72.68)

30,947.06

(6,389 %)

(345.92)

87.06

4,132 39

t?9,09't.48

(76,298.72'

288't9
(12.68)

1.1J,470.10

(23,647.81)

Orher Comprchensiyc IncoDc tor t||c pcriod
(nct oI tares) 6221.55 24,713.21 t,07,212.29 92,038.40

Totsl (lonrprehensive incomc for the pcriod
(5+6) (4t26239) (30,{H6..r0) 22,7t6.29 (21J08.r9) rJ2,,t99.0s

8
Paid-up equily share capilal (fac€ value ofRs. l0
per shflre)

RcseNes i.e. Otber equiry

1,44,784.13 t,44,664.13 1,3?,052.98 1,44,'.784.tJ

7.?5.809.3 r

1,11,052.98

4,54,719 60

t0 Earnings Pcr Shrre (EPS)

(a) Restated Basrc (Rs)

(b) Re$atcd Diluted (Rs)

(1.42)

(3 2D

(2.08)

(2.02)

(0. r5 )

(0.15)

49.08)

(8 82)

2.95

294
a l:l'S is not annznlised.fbr the quarter ew)ed Mat'ch 3 l, 2022, quarter ended December 3i,, 2021 and quatter enrled

].larc h 31, 2021.

Please see the accompanying notes to lhe standalone jnancial rcsuhs.



Rceislercd Oflice: #17, 4th Floor, Agies Building" lst 'A' Cross, 5rh Bloch KorqrBarEola, Beng0lutu - 560 034, Karirelaka, India.

CIN : L?2200KA2015PLC0t2873
Statemc[t ofStsndaloue Assets sndLiebllltls as ra Mrrch 3l' 2022

ASSETS

Non-current tssets

(a) Property, Plalt and Equipment

O) Capital Work- id-proeress

(c) Other lntangible ass€ts

(d) Jntangible as,sets rmder devclopmeot

(e) Jri ancial Assets

(i) Investrnents in S bsidiary

(ii) Investrneots in Associates and Joint Ven res

(iii) Olher lnvestments

(iv) Others

(l) Non-Current Assets (Net)

Total Non-CurrcDt Asicts

Currenl Assets

(a) Financial Assets

(i) lnvestments

(ir)'l'rddcreceivables
(iii) Cash and cash equivalents

(iv) Othcr Bank Balarlc€s

(v) Otiers

(b) Othcr current 6ss€ls

Total Current Assets

TOTAL ASSETS

CQTIITY AND LIABILITIf, S

Equit-Y

(a) Equity Share capital

(b) Other Equity

Total tlquity

Lisbilities
Non-currenl liabilities
(a) Provisions
(b) Def€ned lax liabilities (Net)

Totat Non-Curt€nt Lilbililits
Curr€nt lirbilities
(a) FinancialLiabilitics

(i) l radc palables
a) fotal outstsnding dues of micro enterprises and small enterprises

b) Tolal outEtanding dues ofcreditors olher than micro enlerprises and small

enterprises
(ii) Otbor financial liabililies

(b) Other cunent liabilities
(c) Provisions

Totrl

|,886.83

t97.40

49.a6

1,009.97

6,22,562.61

3,106.2E

1,263 58

129.21

l,?61_83

r,000.00

571'77

4,75,112.17

3,t34 43

tt,744 45

2,68,943.69
t'7,460.74

1, t 6,I35.59

21.013 29

4,183.62

l, r5,506.37
29.180_95

'7,793.11

20,999.48

28,270.82

t,M,784 l3
7,75,8u9.31

205'73

r,383.58
I t,463.'14

t,446.14
203.05

344 28

3,982_04

t8,953.89
3,883.72

Pleose sec lhe dccompqnying noles to the standalone fnancial tesults



XELPSIOC DESIG!\ A^-D'f ECU LnUITED

Rcgis(cred Oflice: #l?, 4th t'loor, Agies BuildinB, I sr 'A' Cross, 5dr Btock, Korarnangal4 Bengaluru - 560 034, Kamatalia- India

CIN: L72200K,^20 I 5PLC082873
Strndrlonc Stttcmcnt of Cesb Flows

Kapeq !! !y!
Yerr endcd March 31, I YGt codcd Mcrch 3t'

2021ao22

A. CASH FT,OW FROM OPE&{TING ACTIVITIES:
Profit Belbre income Tax

.\djustn|ents for:
DcFreciation and Amortization Expense

Iotcresl Incomc

lnlerest cost on.L€asc Liabilty
lJnrcclised (piain)/ loss on mutual filnals

tl€,tlised (gain)/ loss on mutual fuods

Share bascd paytnenls

Ilent Rcvcrsal on L€ase modificatiot

l.{ct gain on disposal ofROU AsseV Liability

Provision foi dilniotltion i value oflnvcslmcnls

Bad Debl Wriden Off
ProvisioD lor Doubtful Debt / (net oIl'reversal)

Garn on Sale olassets

Assel \vriltcn otf
l-oss on salc o l-in \r cstrnen ls

llenleasurcmcnts ofdefired benefit plans .

(t,34,921.6t)

893. r5

(5,2r7.891

|,696 55

(8,077.02)

82,410.89

1,585.37

21,438 32

(t7.53)
t,'t16.02

JU).i)
(345.92)

40.992.8 |

5,000.56

(l,725_50)

410.57

(6,699 92)
(2,78i.82)

r0,393.?0
( |, r 93.40)

( u9 00)

5n.74

2.839 52

zaa.19

,667.49 7,O492E

Opcrating Cosh llows Bcfore Working Cspital Chrnges
Adjustmcnts fo r:
(lncrease)/Decrease in Others (Non_Cuffellt Finoncial Assets)

0ncrcase)Dectease in Non current assets

(lncrease)/Decrease in Trade Receivables (Current)

(lncreasc)/Desrease in others (Cutrent Financial Assees)

( I ncrease)./Dec redse in Odrer Cufienl Assets

increuse/(Dccrca-se) in Provisions (Non-C\rrent)

Incrctrle/(Decredse) ill frade I'ayables

lnoreLs€(Decrease) in Other financial liabilities (Currenl)

Incrcase/(Decrcase) in Other current liabililies (Cunent)

locrcasc/(Decrease) in Pro\'isions (currenl)

(38,260.r2)

28.1i
(301.761

01,103.47)
8,020.65

(2.836.02)

E49.12

2,737.Ol

7.490 15

2,437 58

198.85

{8,042.09

(J2.21\

(12,269.t 5)

(3s,866.'1't )

(564.40)

279 68

69 43

r.010 ?2

194 Q2

I16.06

7,5r8.26 (s7,063.1s)

Cash Gcncrit€d from / (utcd) in Operations

incbnrc ttu\ relirnd rec€ived

lncomc l'a\cs Paid

(30,741.t6)

9, | 8s.8?

(1,007.66)

(9,02r.06)

2,342.20

(2"617 03)

Net Ca$h l-lon from Opcrating Activitics (4ier.6qL (9,3rs.E9)

ffiACTIVITIES:
Payment for Purchase ofProperty, Plant and Equ.ipment

Procceds ftom sale oflixed assets

l\oceeds funn redemption ofmutual funds/ bonds

Dcposits withdrawrL/ (Placed)

lntercst Received
lnvcsrmcnls in Mulual Fulds / Bonds

lrvestment mdde

SLrle of lnveslnrcnts

(1,652.29)

21.t9
1.9t,089.95

20,236.36
52t'.7.89

(3 )1 ,789 .94)
(t8,927.13)

5.072 55

(s?4 28)

26.000,00
(878 38)
l -725.50

(12,430 58)

rL..- a-^,n lnwa.lin. A.tisiti.< (r 36,132.n: t3,t4226

c- c-,rsn rlow rRoi\lI'INANCING ACTM'IIES:
Pa!ment ol LesLre liabililies
Procceds from Prelerential allolment ofshares (nel)

Proceeds ionr allotment ofshdes \rndcr ESOP schemc (including

2,66,879.00

759.15

(2,1'72 60)

2,6?,63E.rs (7,1'12.601
Net Cash tntlow/ (Oudlow) FI94 j43lg!t4c-!!!!g
N"t I*.""""/(D*"""9 t" C".h 

""d 
C{sh Equivrtcr s

Cash lod casb enrivalcnb at thc b€ginning ofthe veat
t)

I,08J42-48
1,793.11

2,351.77

5.439.)4

Cash and cash cquivrlcnli et th€ end oftha ycsr 1,r6,1J5.59 /o\\!e D6-)Ner.rr

1



l.

3.

4.

'Ihe above ilnancial results for the quarter and year endcd Mafch 31, 2022, have been reviewed by the Audit
Comnittee and approved by the Board of Directorc in theif respeclive meelings held on ly''ay 29-2022.

'Ibe standalone financialresults ofthe Company for the quarter and year ended March 31, 2022 are availablc
on thc Natiooal Stock Exchalge website (URL: \rn!t!]$si-[di.].qut, the Bombay Stock Exchange (LIRL:

111y1'. bscin!!4-c,q$, and on tho Company's websitc (URL: !\,w\\'.xelprrloc.in-).

The Standalone linancial lesults has been prepared in accordancc with the principles and proccdures oflndian
Accounting Standards ("lnd AS") as notified under the Companies (lndian Accounting Standards) Rules,

2015 ai specilled in Scction 133 of the Companies Act, 2013 read witb SEBI Circular No.

CINCFDIF AC/62/2016 dated July 5, 2016 and other recognized accounting practices and policies.

l)uring the year ended March 31, 2019, the Company completed an lnitial Public Offcring (tPO) ofils shares

consisting of a fresh offer of equity shares of Rs. l0 each at a premium ofRs. 56 per shar€ and a djscount of
Rs. 3per share to retail ilvestors, Tho prcceeds ofthe Aesh offer component from the IPO amounted to Rs.

2.01,467.1s(Rs. in 1000s) (net ofissuc expenses). The equity shares ofthe Company were listed on NSE and

B S E e lfect ive February 04, 2019. The company has un+rtilised amount ofRs. 75,859.68 (Rs. in 1000s) at the

beginning of this qua cr.

'l'he details of the utilisation of the unutilised amount of IPO proceeds during the quartcr ended 3l stMarch

2022 is as follons -

(Rs. in 1000s)

* The Company has obtained approval of 1000/0 present and voting shareholders for variation of the objects of lhc

IPO (lnitial Public offbring) in the Annual ceneral Nfeeting ofthe company hcld on 30h s€ptember 2020.

Objects of the Issue upon
yarirtion of thc objccts*

AmouDt
available

for
utibsetion

upou
varistion

Utilised after
variation of
objects from
Octobcr Ol,

2020 till
Decembcr
31.2021

Unutilised
amount as

ou
I)€ceEb€r
3r,2nz7

Utilisatiotr
during the

quarter
etrdiog

March 31,
2022

Unutilised
amouot as

on trlarcb
3L,2022

Purchase of lT hardrryare and
nctwork equipments for
development conto$ in Kolkata
and Bangalore

8,613.40 E,613.40 8.613.40

I:anding working capital
reauircments of the CompanY.

1,03,465.68 45 -42r.96 58.043.72 t0,753.50 47.290.22

GeneraL corporate
purposes(including savings in
offer related expenses)

10,202.56 1,000.00 9,202.56 9-202.56

Total \22?4L64 46,42r.96 75,859.68 24,69r.82 65,106.I8



f

Tho details of the utilisation of the tPC) Droceeds as on 3lstMarch 2022 is as tbllows -
(Rs. in 1000s)

I Utitise(t bq[o] e turidtiok of the Obiects of the Iss e for original objecl i.e for prrchase of ]-f hardtaare and

neht,ot k equipment's Jor development cente$ in Kolknta ond Hydevbad

1 Utitisect befot'e |ariation of the Objects of the Isne Jor original object i.e. for purchdse oJ fit ouls for new

dertelopment cehlers in Kolkata and Hyclerabad.

3 I t,677.03 utilised beJore variorion oJ the Objects oJ the Issue and 56,175.46 ulilized after vqriqtion of the

Objects of the Issue.

r 
3 5,526.93 utilised beJore vqriation ofthe ObjecE ofthe Issue qnd I ,000 ulilized o.fter ra|iation oj the Objectt

oJ lhe lssue.

IPO proceeds net of tPO related expenses which remain unutilised as at March 31, 2022 kmporarily invested in

debt mutual funds Rs. 82,621.85+ (Rs. in 1000s) and balance with banks Rs' 8,241.64 (Rs. In 1000s).

*Value statcd represents invesLmcnts which ate marked to market as at March 31,2022.

5. Current estimatioD ofuncertaintics under COVID-l9i

'l he company has evaluated the possible elfects that may result from COVID-I9 in the preparation of these

linancial fesults including the recoverability of carrying amounts ofFinancial and Non-Financial assets. In

dcveloping the assumptions relatirg to the possiblo future lncertainties in the economic conditions because

o f COVID - 19, the compaoy has at t}lc datc of approyal of these financial results, used intemal_and external

source of intbrmatjon: economy forccasts, market conditions etc. However, the future i-p""t n'f COVID-19

on the company may differ fion that estimated as at the date of approval ofthe Iinancial tesults'

6.. Retirement and other staff benefits are provided for the year ended March 31, 2022, has been calculated on

actuarial basis,

?. 'fhe code on social security, 2020 (,'code,') relating to employee benefits during employment and Post-

crnployment beoefits received Presidential assent in september 2020. The code has been published in the

Cazette of India However. the date on which the Codc will come into cfl'ect has not been notificd. The

Company will assess the impact ofthe Code when it comes into eflect and will record any related impact in

rhe pefiod the Code becomes cllcctiae.

8. 'fhe Company is required to disclose segment information based on the 'management aPproach' as defined

in lnd AS 108 - Operating Scgments, which in how the Chisf Operating Decision Maker (CODM) evaluates

thc company,s pcrfornrance and allocates l.esoufces based on the analysis of the various pcllolmance

indicators. lD the case of the cornpany, the coDM reviews the results of th9 company as a whole as lhe

Company is primarily cngaged in the business of software development services Aocordingly, thc Company

is a single CGU, hence single segment, fl]e informalion as re<;uired under Ind AS 108 is available directLy

from the financia.l rcsults, hence no separate disclosur€ on segment information is given in these standalone

finarcial r€sults.

g. The principal business of the company is to provide t€chnology s€rvices and solutions, the company does not
, fall inro the definition ofNon-Banking Financ€ company as per the Reserve Bank of lndia Act, 1934 _

Objects of th€ Issue for which IPO proceeds utilizcd as on M^rch31,2022 Utilizrtion upto March 31,
2022

Purchasc of I'f hardware and neiwork equipmcnt's lbr devclopment centers in

Kolkata and I lyderabad
1,26t.791

Purchase of lit outs for new development centers and Hyderabad '?19.'.l92

lrunding working capiral requirements ofthe Company. 97,852.4E

GeneraL cdrporute purposes (including savings in offcr rclatcd expenses) 36,526.931

Total rJ6J6r.00



10. l'he conrpany does not have any exc€ptional items to repo for the above period.

The lloard ofDirector ofthe Company at their meeting held on .luly 15, 2021, had approved the issue, oller,
and allot of upto 7.20,000 (Seven Lakh 'Iventy 'l'housand) Equity Shares of face value of Rs. l0 (lndian
Rupees 1'en) each fully paid up in dematerialised form by way ofpreferential allotrnent on a private placement

basis for a cash considelation to Foreign Portfolio Investors - Category t (QlBs), at a paice ofRs. 375 (lndian
Rupees Threc Hundred and Seventy-Five) per share (including a prcmium of Rs. 365 Indian Rupees Three
Hundred and Sixty-Five) per share aggregating up to Rs. 27,00,00,000 (lndian Rupees Tu'enty-Seven Crores
only) ("Pref€rential Allotment"), Subsequently, the said Preferential Allotment bas been approved by the

sharcholders by way of special resolution in the Extra Ordinary General Meeting held on August I l, 2021 .

F'urther. on August 24.2021, the Company has allotted 7,20,000 Equity Shares to said Foreign Portfolio
lrvestors - Category I (QlBs) at a price of Rs. 375 per share (including a premiurn of Rs. 365) per share

aggregating to Rs. 27,00,00,000. The proceeds received ftom said preferential allotrnent has been t€mporariiy
invested in short term fixed deposits, dcbt mutual funds and balance with banks as on 3lst March 2022.

Further, tJre Company has rcceived all lhe necessary approval from the concemcd slock exchanges in relalion

to listing ahd trading of said cquity shares.

12. During thc quarter and year ended March 31, 2022, tbe Company has issued and allotted 12,000 and 53.1 15

cquity shares respectively upon conversion of Stock Options granted pursuant to Xelpmoc Design and Tech

Lirnited Dmployee Stock Option Scheme 2019 and allotted 7,20,000 Equity Sbares on pleferential basis (refer

nore I I .rbove). Consequent to these allotments thc paid-up capital of thc Company stands increased to Rs.

14,47,84,130 comprising of 1,44,78,413 equity shares oflbcevalue Rs. l0/- each.

13, During the year, the Company incorporated a 100% subsidiary in United Kingdom (IJ.K.) named Xelpmoo

Design and fech UK Ltd. The Enrity is yat to cornmence its operations.

14. The Slatubry Auditors of the Company have issued an unmodified repoft for the annual standalone results

ofthe Company.

15.'fhengureslbrthelastquartersendedMarch3l,2022,andMarch3l,202l,arcthebalanaingtiguresbetween
audited figures for the filll financial year ended March 31,2022 and March 31. 2021 and lhe unaudited

published year-to-date figures up to December 3l, 2021 and December 3 [,2020 respectively, being the dale

of the end of the third quarter of the respective financial year which were subject€d to limited review.

16. Thc Board of Direciors at their meeting have not recommended any dividend.

17. Thc company does no1 lrave any exceptional items to repoft. '

18. Previous quarter/year figures are rcgrouped and rcclassified wherever necessary.

19. lflvestor comDlaints:

Investor Complaints pending at the beginning of the quarter - Nil,
Received during the quarter - Nil,
Disposed during thc quartcr -Nil. and

Remaining unresolved at the end ofthe quafter'- Nil.

For and on behalfofthe Board ofDirectors of

Xelpmoc Design and Tecb Limited

a\i
RM\$,'r'-
U

Srinivas Koora
Whole Time Director & Chief Financial
(DIN: 072275E4)

Place: Hyderabad
D^tet l{ay 29,2022



XELPI}IOC DES]GN AND TECIi L'T'ITED
Retislcred Office: # 17, 4th Floor, Agies Building I st 'A' Cross, 5th Bloclq Koram.nBals, Bengaluru - 560 034, Kamatak4 Indis-

CIN: t.72200KA2015PLCoE2873

Strtement of Conrolidrlcd fimrcial rcaults for 6e quart.lrnd yerr endcd MsrchSl,2022

SL.
NO.

Prrticulars

(Rqnes in '000 excepl per share data)

Qqs er cnded Year cndcd

Mrrch 31,
2022

Dcccm ber
3t,202t

lurr.h 3l,
2021

Merch 31,
2072

IVNrch 31,
2021

(Unoudited) (l.lnouditcd) (tlnauditcd) (Audit€d) (Audited)

lncome

a) Rcvenre.lromOperations

b) C)tber Income

t8,553.2t

4,189 50

t8,295.72

2,668 54

35,39t.62

E79 84

80,548.23

t2.616.06

I,,t0,489.02

I t,386.35

Tot{l lncomc (a + b) 22,112,11 20,964.26 36211.46 93 2,21.29 1.,51,E75J7

2

ExpGnses

a) Ernployee Benefits Expense

b) FrDirnce Costs

c) Deprecjotion and Amortizstion l;\pcnse

d) Othef Expenses

33,936.23

299.4
43,634.58

37,137.38

21873

14,81L23

20,024.49

66 5'1

1,U1.53

t'l,271.10

1,39,507.50

893. t5

87,346_00

s6,353 r3

470.57

5,000.56

48,5?3 09

'lotelllxpens€s (o+ b+ c+d) 1711\).21 52,167 34 38,610.29 227,146.6s 1,10J97.35

3
Prolil befoE share ofn€l profils of i|lvestmen(s
accountcd for usibg €quity mcthod rnd tar (1-2)

(55,12?.s2) (3r,203.0E) (2J36.83) (144522s6) 4t$78.02

4
Share of Net Profit / (Loss) of Associs tcs end Joint
Ycniurcs account.d using Equity mcthod

(35.86) (68.2 r) ( r58.4 | )

5 Pront Before Tax (3+,1) (5s,12?.s2) (31r03.08) (2)74.69' (1,34,5m.57) 41,319.6r

6 | {x Expcnse

CunEnt laxes

Delered Taxes

45.02

(5.692.55) 0.261.1t\ (826.43)
45.02

(6,291.3',t)

'fotal Tax Erpense (5,647.53) (t;267.7t) (E26.43) (6r{?.35) 532.r6

1 Profit/(loss) for the period (5-6) (.r9,179.99) (29,935371 (1,5.16.26) (138J43J2) 40,7t?.45

8
0ther Comprchcnsivr
lncome

Items that may be reclassified to prolit or loss

a) RcmeasuremeDls ofdelilcd benefn plans

b) Incomc tax cftbci

Items that \vill nol be rcclassifi€d to prolit or loss

a) h\el (loss)/ gain on disposal ofequity

. rnstunents
' b) Net (lossygain on Fv'l'OCl equity securities

c) Inconre tax effect

(345.92)

E7.06

8,t9t 42

(1Jl r.0l)

288.79

(72.68)

30,941.06

(6,389.96)

(345.92)
' gl oe

4,732.39

| ,29,09't .4E

(26,295.72)

288.79

Q2 68)

r,15,470 l0
(23,647.81)

Othcr Comprchensivc lncomc for thc period (nca

oftar.sl
6,221.55 24,7't3-21 | $7 272.29 92,03t.40

9 Total Comprcbeosire incom. for th€ pcriod (7+8) (43'2s8.44) (29,93s37) 23224,9s (21,0?0.93) 1,32,t25.85

IU
Paid-up equity sharc copital (f6c€ value ofRs. l0 per

sDafe)

Reservcs ie Other equity

r,44,784. t3 1,44,664.13 1,37,0s2.98 1,44.784_ t3

8,26,886.22

l,l?,052.98

4,s4,J50.36

l2 Iisrnings pcr f,quity Shrrt (tPS)t
(a) Rcsratcd tsasic (Ri)

(b) Rcstatqd Diluted (Rs)

(3.42)

(3 28)

(?.07)

(2 0r)

(0.1 l)
(0 r r)

(9.07)

(8.E0)

?.98

2.97

+EPS is not atlnualiliedJbr the quarter ended March 31, 2022, q atler ended December 3l,
A.larch 3l, 2021.

Please see the acconpanying noles to the consolidaled frnancial resuhs

2021 and quarter ended



Registered Omc€: #17, 4rh Floor, Agies Building, l6t.A' Cross, 5th Btock, KorirDin-Eola'Bengallrtu - 560 034, K6raarlk4 tndia.
CIN: L72200KA201 5PLC082873

Slet Ecnt ofcoEsolldttcd Asrcts and Li.bititicr ss rt Merch 31, 2022

Rt 0.6 fur 'Un
As at

Mrr.b 31,2022
(Audircd)

A! ai
Msrch 3I, 2021

(Audil.d'
t.

t|.

ASSETS

Non-curtent asscls

(a) Properry, l,la[r and Equipment
(b) Capiral Work-in-Progr€s.s
(c) Other Inrangible assels

(d) lntangible assets under development
(e) [inancial Ass€ts

(i) tnvestments in Associales ald JoiDt Vontures
(ii) Othor Invesehents
(iii) Others

(0 Non-Cunent Assers (Ner)

Totrl Non-Current Assctj
Currctt asscls

(a) Fina cial Assets

(i) lnvestrnents
( ii) Trade receivabl€s

(iii) Cash and oosh equivalent$
(iv) Other bank balatrces

(v) others
(b) Other curr€nt assets

Total CurrclrtA$clg

TOTAL ASSETS

EQUITY AND LIABILITIES
l. Equity
(a) Equity Sharc capital

O) Instruments cntirply Equity in nature

(s) Other Equiq

Torrl Eqdty
2. Liabilitics
Non-current lisbilitic$
(a) Provisions

(b) Dcfcr.ed iax liabilities (Net)

Tot l Non-Curr€nt Lirbilities
Curr€nt liabilitics
(a) F irYancial Liabilities

(i) l'rade payablec

c) Total outstanding dues ofmido eDterpris€s and srnall enterpris€s
b) Total outstanding dues oforeditors other tha[micro enterprises and

srnall enterprises

(ii) Other tinaacial liabilities

(b) Oth€r curent liabilitics
(c) ProvisioN

(d) Liabililies for Current Tsx (Net)

Total Currenf Liabilities

6,22,562.66
3,106.28
3,870.00

1,8t6.83

197.40

49.86

1,263.59

129.20

|,761.83

441.10
4.75,t72.)7

3,t34.43
1r,744.45

5J1,673.01 493,646,17

3,20,154 32

t'l,460.74

1,17,536.16

21,445.50

4.183_62

1,r 5,506.37

29,3t0,95

8,?88.85

20,999.48

28,238.82

1.347.60

4t0,7E0-34 2,n4162.01

t1 ,12,45t .r7 6,97,908.E4

r,44,784.13

87.50

8.26,886.22

t,37,052 98

4,54,550.36

9,1t,757.85 s,91,603.34

2,290.66
i. t0,024.71

1,441 54

90,105 4t
1,12,315.37 9r5{6.9s

344.28

4,087.84

t9,651.17

3,883.72

40r.90

5.24

205.73

1,434 89

I t,468.74

t,446.14

203.0i

2EJ60.1s 14,?58.55

TOTAL EOUITY AND IABILITIES 11.12.453.37 6.97308.t4

Pleate see
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L?2200KA20 r5PLC082E73
Consolldraed StrtcD.nt of Cesh Flowg

Luoees ii '000
Y€ar ended Morch'

3r.2022
Year ended lvlerch 31,

2021
A. CAS}I FI-OW PROM OPERA'fING ACTIVITIES:

Prolit Betbre Incomc Tax
Adjustmcnts fori

Depreciation and Amortizalion Expense

Inter€sl Income
Interesr cost ollLease Liability
t.Jruealsed (gai )/ loss on nlurual funds
Realiscd (gain)/ loss oD mu(ual funds
Share based pa)'menls

Rent Revcrsal on Lease modificatioD
Net gain on disposal ofROU Asse/ Liability
Share ofloss of associates

Bad Debt Wd(en Off
I'rovision for Doubtful Debt (oel offreversal)
Goodwill on acquisitiol of subsidiary
(ialD on sale of assets

Asset wrilten off
l-oss on sale oflnvestnrents
Rem€rsurements of defined beflefit Dlans

(1,34,5e0.57)

893.l5
(5,615.6s)

1,485 92
(8,077.02)

82,430 89

68.21

1,5r5.37
21,438.32-

(t 7.53)

1,n6.02
300.6'7

(345.92)

4l,319.61

5,000.56
(1,725.50)

410 51
(6,699.92)
(2,781.82\

10,393.70
(1,193.40)

(l l9 00)

158.41

2,839.52

288.'79

9s922.43 6,6,13.64

Opcrafing Cash Florvs Bctore Working Crpital Changes
 djustmcnts for:
(ln0rear)/Decrease id Others (Noncurreot Financial Assets)

I ln0Tease)/Decreas€ in Non-CurrEnt Assets

(lncrease)/Dccrease in'trade Receivables (Curreot)
(lncrease),Dccrease in Others (Current Financial Assels)

{IncreasevDecreasc in Other Crwcnt Assem

Increase(Decrease) in Provisions (Nor-Cunent)

lncrease(Decrease) in Tradc Payables

Increase(Decrea.se) in Other financial liabilities (Currcnt)

lncrease/(D€crease) in Other curent liabilities (Currcnt)

Increase/(Decrease) in Provisions (C\rent )

(38,668.r4)

28 15

(103.'t6\
(ll,r0i 47)

?,988.65
(2,836.02)

849. t2
2,191.52

8,188.43

2,437.58
198.85

41,963.25

(32.24)

(22,269 ts)
(35,834.77)

(s64.40)

279.68

120.7 4

. | .0ts 22
. 194.02

I t6.06

8439.05 (s6974J4)

Cosh Gcnere(cd from / (uscd) in ODerrtions
lncome ta\ retiDd receivcd
Income Tax€s Paid

(30,429.09)
9, r85.87

(r,047 4s)

(e,0r r.s9)
2,142.20

(2,631 03)
j\ct Cash !low from ODerntiDg Activitieg (22290.67t (9J06.42)

B. CASTI fLOW FROM INVISTING ACTTVITIES:
Payment for Pu.chase ofProperty, Plant and EquipmeDt
Procceds from sale offixed assels

Proceeds from redfirption ofMutual Fundy Bonds
Dcpositswithdraw (Plac€d)

In terest Rece ived
lnvestment in Mutual Fund/ Bonds
Investment nra{le

Salc ol InvcstfiIgnts

(t,6s2 29)
2t.t9

1,91,089.93
19,804.15

(3,88,789.95)
(18,9r7 80)

5.072.55

(574.28)

26,000.00
(87e.38)
|,725.50

(l1,444 3l)

Net Cash l'low from Invcsti|tg Activities (1,87,7s6.s7) r4,828.53

C. CASH FLOW FRO}I FINANCING ACTIVITIES:
Poyment of l,ease liabiliries
Proceeds tom Preferential allotm€nt ofshates (net)

Proceeds liom issue ofCompulsorily convertible Prefercnce shares

Proceeds fiom allotnerf of shares under ESOP scheme (including pendiDg

allotmcnt)

2,66,t79.00
51,156.40

759.15

(2,t72.60) 

_

Net Cssh lnflod (Outllow) From Finarcing Acaivitics 3,t8,794.55 (2,712.60)

D. Net Increase(Decrease) in Casb and Cash Equivrlcnts
' Cash and cash equivalents at tbe beginning ofthe year

1,08,74731
E.?8t.85

3,349.51
5.439.34

Crsh and cssh equivalents sJ thc cod ofthc ye{r 1,t7J36.16 8.7E8.85
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2.

3.

4.

)

The audit€d corrsolidated financia] results of the Croup for the year ended March 31, 2022 and unaudited consolidated

tinancial results of the Group for the quart€r ended Marah 31, 2022 has been reviewed b.y thc Audit Committee and

approved by the Board ofDirectors at its meetirlrheld onMay 29,2022-

The audited coosolidated Iinarcial results ofthe Ciroup for the year ended March 31, 2022 aM unaudited consolidated

financial results of the Croup lbr the quarter ended Marcb 31, 2022 are available on the National Stock F-xchange

rvebsite (URL: uAvw.o$gjL4dg.cgm), th€ Bombay Stock Exchange (URL: w$u bseiudja.com), and oo the Parent

company's website (URL: s'ruLrl-[p!1sp.,i!).

The consolidated fnancial results of the Company and its subsidiaries ('the Group) have been prepated in accordance

wilh lnd AS I l0 consolidated financial statements. Parent company have incorporated a whouy o\xned subsidiary on

22nd November 2O2l (date of acquisition) and accqrdingly necessary financial results has been considered ln

Consolidated financials liom the date ofacquisition.

-fhe Consolidated financial lcsults has been prepared in aacordance with the principlcs and procedures of lndian

Accounting Standards ("lnd AS") as notified under the Comparies (Indian Accounting Standards) Rules, 2015 as

specified in Section 133 of the Companies Act, 2013 read with SEBI Circular No. CINCFD/FAC|6U20\6 dated July

5, 2Ol6 and other recognized accounting practic€s and policies.

During the year ended March 31, 2019, the qarent company completed an lnitial Public Offering (lPO) of its shares

consisting of a fresh offer ofequity shares of Rs. lO each at a premium of Rs. 56 per sharc and a discount ofRs. 3 per

share to rctail iovestors. The proceeds ofthe fresh offer component from the IPO amounted to Rs. 2.01,467.18 (Rs- in

1000s) (net ofissue expenses). The equity shares ofthe Parent company were listed on NSE and BSE effective February

04, 2019. 1'he Parenl company has un-utilised €mount of Rs. 75,E59.68 (Rs. in 1000s) at the beginning of this quarter'

The details of the utilisation of the unutilised amount of IPO proceeds during the quarter ended 3lst Marah2022 is as

lbllows -

(Rs. in 1000s)

* The Parent company ha-s obtained approval of l00yo present and voting sharc lders for variation ofthe objecS ofthe

IpO (lnitial publi; Offering) in the Annual Gencral Meeting ofthe Parent oompany held on 30'h SePtember 2020.

l.

Objects ofthe Issue upon
variation of the objccts*

Amouut
available

for
utilbstion

upor
variation

Utilised after
variatiotr of
objects from
October 01,

2020 tin
D€c€mbcr 31,

2021

Unutiliseil
amouot as

otr D€cember
31,2021

Utilisation
duriog thc

quarter
ending

March 31,
2022

Unutilised
amouna as

on March
31,2022

Purchase of lT hardrvare and
network equipmeDfs for
dcvelopmcnt centcrs in Kolkata
and Bangalore

E,613.40 E,613.40 8,6r3.40

Funding *orking capital
rcquiremsnts of ihe Par€nt
GOmDanY.

1,03,46s-6E 45,421.96 58,043.12 10,?53.s0 4',1,290.22

General corporate
purposes(including savillgs in offer
related expenses)

to2o2.s6 1.000.00 9.202.56 9,202.56

Total 12228r.64 46,421.96 75,859.68 24,691.82 6s,r06.r 8

kJH



t

'l he details ol the utilisation of th€ IPO Drcceeds as on 3l sMarch 2022 is aJ follows -
(Rs. in 1000s)

Objects of the Issue for which IPO proceeds utilized as on March 31, 2022
Utilizrtiotr upto March 31,

' 2022

Purchas€ of l'I'haxdware and network equipment's lbr dcvclopment centers io
Kolkata and Hvderabad

t,261.791

Purchase of fit outs for new development centers and Hyderabad 7 t9.792

Funding working capital requirements ofthe Company. 97 .852.49t

GeneBl corporate puryoses (including savings in offer related expenses) 36,526.934

Total |,36J6r.00

1.

8.

9.

Utilised beIorc rariation oJthe Objects oJthe Issue for original object i.e..fot lntrchase oJITha \aare andnetwork
equipment',rfor developmenl centers in Kolkata and Hyderabad.

Ulilised before variation oJ the Objecrs oJ the Issue for original object i.e.,[or purchase oJft outslor nev development
centers in Kolkara and Hytlerabad.

41,677.03 utilised beJore rarialion of lhe Objects of the Issue and 56,175 46 ulilEed qfer yariotion of lhe Obiecb of
the [ssue.

35,5 26.93 trtilised before \|at'iat ion of lhe Objects of t he Isstte and 1,000 utili:ed dfler varialion ol lhe Objecls of the

tPO procecds net oflPO related expenses wbich remain unutilised as at March 31,2022 temporarily invested in debt

mutual lunds Rs. 82,621.85+ (Rs. in 1000s) and balance with banks Rs.8,241.64 (Rs. In 1000s).

*Value stated Iepresents investments which are marked to market as at March 31. 2022

Current estimation of uncertainties under COVID-19:

'l'he Croup has evaluatcd lhe possible effects that may resuh fiom COVID-I9 in the preparation of these financial
rcsults including the recoverability of canying amounts of Financial and Non-Financial assets. In developing the

assumptions rclating to the possible future uncedaiDties in the economic conditions because ofCOVID - I9, the Group

has, at the date of approval of those financial results, used intcmal and extemal source of information,' economy

forecasts, market conditions etc. However, the future impact ofCOVID-19 on the Crcup may differ Aom that estimated

as at the date ofapproval ofthe financial results.

Retirement and Other staffbenefits are prcvided for the year ended Marcb 31, 2022 has been calculated on actuarial

basis.

The Codc on Social Security, 2020 ("Clode") relating to employce beneflts during employment and Post- employment

benefits received Presidential assent in September 2020. The Codo has bcen published in the Gazette oflndia Howevct,

rhe date on which the Code will come into eff€ct has not been notified, The Group rvill assess the impact of the Code

when it comes into eft'ect and will record any related impact in the pffiod the Code becomes etfective.

The Gloup is rcquired to disclose segment information based on the'management appruaoh' as dcfincd in Ind AS 108

- Opcrating Segments, which in how the ChiefOperating Decision Maker (CODM) cvaluates the GrouP's performance

and ailocates tesources based on the analysis of the various performance indicators, ln the case of the C.iroup, the

CODM rcviews the results ofthe Group as a whole as the Group is primarily engaged in the business of sofiware

developm€nt services, Accordingly, the Group is a single CGU, hence single segm€nl The information as required

undel Ind AS 108 is available directly from th€ financial results, hence no separate disclosue on segm€nt information

is sivcn in these consolidated tinancial results.

10. Tlre principal business oftbe Group isto prcvide technology services and solutions, the Croup docs not fall inlothe
definition ofNon-Banking Finance Company as per the Reserve Bank oflndia Act. 1934

" I I The Croup does not have any exceptional items to report for the above perr'od.



12. 'Ihe Board of Dir€ctor of the Parent company at their meeting held on July 15, 2021 , had approvod the issue, offer and
aUot ofupto 7,20,000 (S€ven LakJr Twenty Tbousand) Equity Shares offace value ofRs, 10 (Indian Rupees T€n) each
fully paid up in dematerialised form by way of proferential allotrneot on a pdvate placement basis fbr a cash
corsideration to Foreign Pordolio lnvestors - Category I (QIBS), at a price ofRs. 375 (Indian Rupccs Three Hundred
and Seventy Five) per share (including a premium ofRs. 365 Indian Rupees Three Hundred Ard Sixty Five) per share
aggregating up to Rs. 27,00,00,000 (lndian Rupees 'I\^,enty-Seven Crores only) ("Preferential AllotmeDf').
Subsequently, lhe said Preferentiat Allotm€nt has be€n approved by the shareholden by way ofspecial resolution rn

the Extla Ordinary General lvleeting held on August I I . 2021. Fufther, on August 24, 2021, the Parent company has
allotted 7-20,000 Equity Shares to said Foreign Portfolio lnvesto$ - Category I (QlBs) at a prioe of Rs. 375 pef share
(including a premium of Rs. 365) pel share aggregating to Rs. 27,00,00,000. The proceeds teceived from said
preferential allofiTlent has been temporalily invested in short term fixed deposits and debt mutual f'unds and balance
with banks,as on 3lst March 2022. Further, the Parent cotnpany has received all the necessary approval liom thc
conccrned stock exchanges in lelation to listing and trading ofsaid equity shares.

During the qu4rler and year ended March 31,2022, the Parent company has issued and allotted 12,000 and 53,1 l5
equity shares respectively upon conversion of Stock Options granted pursuant to Xelpmoc Design and Tech Limited
lirnployee Stock Option Scheme 2019 and allotted 7,20,000 Equity Shares on preferential basis (r€ler note t2 above).
ConseqrLent to thesc allotments the paid-up capital of the Palenl. company stands indeased to Rs. 14,47,84,130
comprising of 1,44.78,413 equit/ shares of face value Rs. l0/- each.

13.

15.

16.

t'7.

19.

t8

14. During the year', the Parent company inco.porated a 100% subsidiar,, in United Kingdom (U,K.) named Xelpmoc
Design and Tech LrK Ltd. the Entity is yet to commenc.€ its operations.

The Statutory Auditors ofthe Group have issued an unmoditied report for the annual consolidated results of the Group.

The ligures for the last quarters ended March 31,2022, ar,d March 31,2021 ars the balancing figurcs betwe€n audited

figures for the f'ulf financial y€r ended M aJch 31,2022 alidMarch 31,2021and the unaudjted published year-to-date

figurcs up to December 3 t, 2021 and Decembcr 31, 2020 rcspectively, being the date ofthe end ofth€ third qualter of
the respective financialyear which were subjected to limited review.

The Board olDirecl.ors at their meeting have not recommended any dividend

The Croup does not have any exccptional items to rcport.

Previous quarter/ year figures are reg.oup9d and reclassified wherever oec€ssary.

20. Investor complaintsi

lnvestor Complaints pending at the beginning ofthe quarter- Nil,
Received during the quartcr -Nil,
Disposed during the quarler-Nil, and

Remaining unresolved at the end of ths quarter - Nil

For and on behalfofthe Board of Directors of

Xelpmoc Design and Tech Limited

Sritrivas Koora
whole Time Director & Chief Finatrcial
(DlN:07227584)

Place: Hyderabad
Date: May 29, 2022

",.rsl.
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