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— J H & Associates LLP

Registered Office

Chartered Accountants

Independent Auditors' Report on Audit of Annual Standalone Financial Results and
Review of Quarterly Financial Results of Xelpmoc Design and Tech Limited
(formerly known as Xelpmoc Design and Tech Private Limited) pursuant to
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015

To the Board of Directors of
Xelpmoc Design and Tech Limited

Opinion and Conclusion

We have (a) audited the accompanying Standalone Financial Results for the year ended 31
March, 2022 and (b) reviewed the Standalone Financial Results for the quarter ended 31
March, 2022 (refer ‘Other Matters’ section below), which were subject to limited review by
us, both included in the accompanying ‘Statement of Standalone Financial Results for the
Quarter and Year Ended 31 March, 2022’ (the Statement) of Xelpmoc Design and Tech
Limited (the “"Company”}, being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (the “Listing Regulations”).

(a) Opinion on Annual Financial Results

In our opinion and to the best of our information and according to the explanations
given to us, the standalone Financial Result for the vear ended 31 March, 2022:

(i) is presented In accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Reqguirements) Regulations, 2015, as
amended; and

(ii) gives a true and fair view in conformity with the recognition and measurement
principles taid down in the Indian Accounting Standards and othér accounting
principles generally accepted in India of the net profit and total
comprehensive income and other financial information of the Company for the
year then ended.

(b) Conclusion on Unaudited Standalone Financial Results for the quarter ended
31 March, 2022

With respect to the Standalone Financial Results for the quarter ended 31 March,
2022, based on our review conducted and procedures performed as stated in
paragraph (b} of Auditor’s Responsibilities section below, nothing has come to our
attention that causes us to believe that the Standalone Financial Results for the
quarter ended 31 March, 2022, prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standards and other
accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of Regulation 33 of the Listing Regulations,
including the manner in which it is to be disclosed, or that it contains any material
misstatement.
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Basis for Opinion on the Audited Standalone Financial Results for the year ended
31 March, 2022

We conducted our audit of the Statement in accordance with the Standards on Auditing
("SA"s) specified under Section 143(10) of the Act. Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the
Standalone Financial Results section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
("ICAI”) together with the ethical requirements that are relevant to our audit of the
Standalone Financial Results under the provisions of the Act and the Rules thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these requirements and
the ICAI's Code of Ethics. We believe that the audit evidence obtained by us is sufficient and
appropriate to provide a basis for our audit opinion.

Management'’s Responsibilities for the Standalone Financial Results:

This Statement, is the responsibility of the Company’s Management and approved by the
Board of Directors, has been compiled from the related audited standalone financial
statements for the quarter and the year ended 31 March, 2022. The Company's Board of
Directors are responsible for the preparation and presentation of the Standalone Financial
Resllts that give a true and fair view of the net profit and other comprehensive income and
other financial information in accordance with the recognition and measurement principles
laid down in Ind AS 34, prescribed under Section 133 of the Act, read with relevant rules
issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design, implementation
and maintenance of adequate internal financial controls that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relévant to the
preparation and presentation of the Standalone Financial Results that give a true and fair
view and is free from material misstatement, whether due to fraud or error.

In preparing the Standalone Financial Results, the Board of Directors are responsible for
assessing the Company’s ability, to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process of
the Company.

Auditor's Responsibilities
(a) Audit of the Standalone Financial Results for the year ended 31 March, 2022:

Qur objectives are to obtain reasonable assurance about whether the Standalone
Financial Results as a whole is free from material misstatement, whether due to
fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if,




individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of this Standalone Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the Annual Standalone
Financial Results, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

»  QObtain an understanding of internal financial controls relevant to the audit in
order to design audit procedures that are appropriate in the circumstances, Under
section 143(3)(i) of the Act, we are also responsible for expressing our opinion
through a separate report on the complete set of annual financial statements on
whether the company has adequate internal financial control with reference to
financial statements in place and the operating effectiveness on such controis.

+ Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures in the standalone annual financial
results made by the Board of Directors.

. Evaluate the appropriateness and reasonableness of disclosures made by the
Board of Directors in terms of the requirements specified under Regulation 33 of
the Listing Regulations.

»  Conclude on the appropriateness of the Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtaified, whether
a material uncertainty exists related to events or conditions that may cast
significant doubt on the ability of the Company to continue as a going concern. If
we conclude that a materiat uncertainty exists, we are required to draw attention
in our auditor's report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as 2
going concern.

. Evaluate the overall presentation, structure and content of the Annual Standalone
Financial Results, including the disclosures, and whether the Standalone Financial
Results represent the underlying transactions and events in a manner that
achieves fair presentation.

.  Obtain sufficient appropriate audit evidence regarding the Annual Standalcne
Financial Results of the Company to express an opinion on the Standalone
Financial Results.

Materiality is the magnitude of misstatements in the Standalone Financial Results
that, individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the Standalone Financial Results may be
influenced. We consider quantitative materiality and qualitative factors in (i) planning




the scope of our audit work and in evaluating the results of our work; and (ii) to
evaluate the effect of any identified misstatements in the Annual Standalone
Financial Results.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our
audit. -

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

(b) Review of the Standalone Financial Results for the quarter ended 31 March,
2022

We conducted our review of the Standalone Financial Results for the quarter ended
31 March, 2022 in accordance with the Standard on Review Engagements (SRE)
2410 'Review of Interim Financial Information Performed by the Independent Auditor
of the Entity’, issued by the ICAI. A review of interim financial information consists of
making inquiries, primarily of the Company’s personnel responsible for financial and
accounting matters and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with SA specified
under section 143(10) of the Act and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI
under Regulation 33(8) of the Listing Regulations, to the extent applicablg.

Other Matters:

The standalone financial results include the results for the quarter ended 31 March
2022 being the balancing figure between the audited figures in respect of the full
financial year and the published unaudited year to date figures up to the third
quarter of the current financial year which were subject to limited review by us.

Our report on the Statement is not modified in respect of this matter.

For JHS & Associates LLP
Chartered Accountants

Firm’s Registration No.133 W100099

ﬁq__;——: = =]
Huzeifa Unwala
Partner
Membership No.105711
UDIN: 22105711AIVITM323
Mumbai
Dated: May 29, 2022
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Independent Auditors' Report on Audit of Annual Consolidated Financial Results and
Review of Quarterly Financial Results of Xelpmoc Design and Tech Limited (formerly
known as Xelpmoc Design and Tech Private Limited) pursuant to Regulation 33 of the
Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To the Board of Directors of
Xelpmoc Design and Tech Limited
(Formerly known as Xelpmoc Design and Tech Private Limited)

Opinion and Conclusion

We have (a) audited the accompanying Statement of Consclidated Financial Results for the year
ended 31 March, 2022 and (b) reviewed the Consolidated Financial Results for the quarter
ended 31 March, 2022 (refer ‘Other Matters’ section below), which were subject to limited
review by us, both included in the accompanying 'Statement of Consolidated Financial Results
for the Quarter and Year Ended 31 March, 2022° (the Statement) of Xelpmaoc Design and Tech
Limited ("the Parent”) and its Subsidiary (herein together referred to as the "the Group”), being
submitted by the Parent pursuant to the requirement of Regulation 33 of the SEB] (Listing
Obligations and Disclosure Regulrements) Regulations, 2015, as amended (the “Listing
Regulations™),

(a) Opinion on Annual Consolidated Financial Results
In our opinion and to the best of our information and according to the explanations given
to us and based on our consideration of report of other auditors on separate financial
statements of the Subsidiary and associate referred to in Other Matters section below,
the Consolidated Financial Results for the year ended 31 March, 2022:

1) includes the results / share of profit or (loss) of the following entities:

_ Name of Entity _ ' Relationship _
Signal Analytics Pvt. Ltd. Wholly Owned Subsidiary

Xelpmoc Design and Tech UK Limited (registered on — '
| November 22, 2021) Wholly Owned Subsidiary |

2) is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended; and

3) gives a true and fair view in conformity with the recognition and measurement
principles laid down in the Indian Accounting Standards and other accounting
principles generally accepted in India of the consolidated net profit and
consolidated tota! comprehensive income and other financial information of the
Group for the year ended 31 March, 2022,

Conclusion on Unaudited Consolidated Financial Results for the quarter ended 31
March, 2022

With respect to the Consolidated Financial Results for the quarter ended 31 March, 2022,
based on our review conducted and procedures performed as stated in paragraph (b) of
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Auditor’s Responsibilities section below, nothing has come to our attention that causes us
to believe that the Consolidated Financial Results for the quarter ended 31 March, 2022,
prepared in accordance with the recognition and measurement principles laid down in the
Indian Accounting Standards and other accounting principles generally accepted in India,
has not disclosed the information required to be disclosed in terms of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

Basis for Opinion on the Audited Consolidated Financial Results for the year ended 31
March, 2022

We conducted our audit in accordance with the Standards on Auditing (“"SA"s) specified under
Section 143(10) of the Companies Act, 2013 (‘the Act’). Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the Consolidated
Financial Results section of our report. We are independent of the Group in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India (the "ICAI") together
with the ethical requirements that are relevant to our audit of the Consolidated Financial Results
for the year ended 31 March, 2022 under the provisions of the Act and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the ICAl's Code of Ethics. We believe that the audit evidence obtained by us and the audit
evidence obtained by other auditors in terms of their reports referred to in Other Matters section
below, is sufficient and appropriate to provide a basis for our audit opinion.

Management's Responsibilities for the Consolidated Financial Results:

This Statement, which is the responsibility of the Parent’s Management and approved by the
Parent’s Board of Directors, has been compiled from the audited consolidated financial
statements for the quarter and year ended 31 March, 2022. The Parent’s Board of Directors are
responsible for the preparation and presentation of the Consolidated Financial Results that give
a true and fair view of the consolidated net profit and consolidated other comprefiensive income
and other financial information of the Group in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standards, prescribed under Section
133 of the Act, read with relevant rules issued thereunder and other accounting principles
generaily accepted in India and in compliance with Regutation 33 of the Listing Regulations.

The respective Boards of Directors of the companies included in the Group are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Group and for preventing and detecting frauds and other
irreqularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the respective financial results that give a true and fair view and are free from
material misstatement, whether due to fraud or error, which have been used for the purpose of
preparation of this Consolidated Financiail Results by the Directors of the Parent, as aforesaid.

In preparing the Consolidated Financial Resuits, the respective Board of Directors of the
companies included in the Group are responsible for assessing the ability of the respective
entities to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the respective Boards of




Directors either intend to liquidate their respective entities or to cease operations, or have no
realistic alternative but to do so.

The respective Boards of Directors of the companies included in the Group are responsible for
overseeing the financial reporting process of the Group.

Auditor’s Responsibilities
(a) Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Qur objectives are to obtain reasonable assurance about whether the Consolidated
Financial Results for the year ended 31 March, 2022 as a whole, are free from material
misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of this
Consolidated Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

+ Identify and assess the risks of material misstatement of the Consolidated Financial
Results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

+ - Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, under Section
143(3)(i) of the Act, we are also responsible for expressing our opinion through a
separate report on the complete set of annual consclidated financial statements on
whether the group has adequate internal financial controls with reference to financial
statements in place and the operating effectiveness of such controls.

+ FEvaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures in the consolidated financial result made
by the Board of Directors.

+ Evaluate the appropriateness and reasonableness of disclosures made by the Board of
Directors in terms of the requirements specified under Regulation 33 of the Listing
Regulations.

« Conclude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the ability of the Group to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the Consolidated Financial Results or, if such disclosures are




inadequate, to modify our opinion. Qur conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or conditions
may cause the Group to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the Annual Consolidated
Financial Results, including the disclosures, and whether the Annual Consolidated
Financial Results represent the underlying transactions and events in a manner that
achieves fair presentation.

» Perform procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the Listing Regulations to the extent applicable.

.« Obtain sufficient appropriate audit evidence regarding the annual Standalone
Financial Results of the entities within the Group to express an opinicn on the Annual
Consolidated Financial Results. For the entities included in the Annual Consolidated
Financial Results, which have been audited by the other auditors, such other auditors
remain responsible for the direction, supervision and performance of the audits
carried out by them. We remain solely responsible for our audit opinion.

Materiality is the magnitude of misstatements in the Annual Consolidated Financial
Results that, individually or in aggregate, makes it probable that the economic decisions
of a reasonably knowledgeable user of the Annual Consolidated Financial Results may be
influenced. We consider quantitative materiality and qualitative factors in (i) planning the
scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the
effect of any identified misstatements in the Annual Consolidated Financial Results.

We communicate with those charged with governance of the Company of which we are
the independent auditors regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

(b) Review of the Consolidated Financial Results for the quarter ended 31 March,
2022

We conducted our review of the Consclidated Financial Results for the quarter ended 31
March, 2022 in accordance with the Standard on Review Engagements (SRE) 2410
‘Review of Interim Financial Information Performed by the Independent Auditor of the
Entity’, issued by the ICAIL A review of interim financial information consists of making
inquiries, primarily of the Company’'s personnel responsible for financial and accounting
matters and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with SA specified under section
143(10) of the Act and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

_The Statement includes the results of the entities as listed under paragraph (a){i) of

Opinion and Conclusion section above.



We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the Listing Regulations, to the extent applicable.

Other Matters:

= The Statement includes the results for the Quarter ended March 31, 2022 being the
batancing figure between audited figures in respect of the full financial year and the
published year to date figures up to the third quarter of the current financial year which
were subject to limited review by us. Our report is not medified in respect of this matter.

= We did not audit the financial statements of a subsidiary included in the consolidated
financial resuits, whose financial statements reflect total assets of Rs. 52,611.21 (In
'000) as at March 31, 2022 and teotal income of Rs. 446.58 (In 000} and Rs. 608.39 (In
‘000) for the quarter and year ended March 31, 2022 respectively, total profit after tax of
Rs. 279.94 (In '000) and Rs. 376.56 (In '000) for the quarter and year ended March 31,
2022, respectively, and total comprehensive profit of Rs. 279.94 (In '000) and Rs.
376.56 (In '000) for the quarter and year ended March 31, 2022, respectively, and cash
flows (net) of Rs. 404.84 (In ‘000) for the year ended March 31, 2022, as considered in
the financial statement.

+« We did not audit the financial statements of the recently registered foreign subsidiary
included in the consolidated financial results, whose management certified financial
statements reflect total assets of Rs. 432.21 (In '000) as at March 31, 2022 and total
income of Rs. NIL (In '000) and Rs. NIL {In '000) for the quarter and pericd ended March
31, 2022 respectively, total net (loss) after tax of Rs. 275.99 (In '000) and Rs. 275.99
{In ‘00Q) for the quarter and pericd ended March 31, 2022, respectively, and total
comprehensive loss of Rs. 275.99 (In '000) and Rs. 275.99 (In '000) for the quarter and
period ended March 31, 2022, respectively, and cash flows (net) of Rs. NIL (In ‘000) for
the period ended March 31, 2022, as considered in the financial statement,

These financial statement has been audited by other auditors whose reports have been
furnished to us by the Management and our opinion on the Statement, in so far as it
relates to the amounts and disclosures included in respect of this subsidiary, is based
solely on the reports of the other auditors/management certified financials and the
procedures performed by us as stated under Auditor's Responsibilities section above.

Qur Opinion on the Statement is not modified in respect of the above matters.

For JHS & Associates LLP
Chartered Accountants
Firm’s Registration No.133288W / W100022

Huzeifa Unwald

Partner

Membership Nc.105711
UDIN: 22105711A3VIUB8B528
Mumbai

Dated: May 29, 2022
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XELPMOC DESIGN AND TECH LIMITED

Registered Office: #17, 4th Floor, Agies Building, 1st "A’ Cross, 5th Block, Koramangala, Bengaluru — 560 (34, Karnataka, India.

i CIN: L72200KA2015PLCO082873
Statement of standalone financial results for the quarter and year ended March 31, 2022

(Rupees in 000 except per share datay |

) Quarter ended Year ended
;:’In Particulars March 31, December March 31, March 31, March 31,
2022 31, 2021 2023 2022 2021
| - = | (Unaudited) | (Unaudited) | (Unaudited) | (Audited) | (Auited)
Income
|1 I: a)  Revenue from Operations 18,553.21 | 18,295.72 35,391.62 80,548.23 [,40,489.02 |.
b} Other lncome 3,742.92 .I 2.506.13 879.84 12,067.66 11,386.35
i__l Total Income (a + b) 22,296.13 20,802.45 36,271.46 92,615.89 1.51,875.37
Expenses R
a) Employee Benefits Expense 33,936 23 37,137.38 20,024.49 1,39,507.50 56,353.13
2 b) Finance Cosis - - 66.57 - 470.57
¢} Depreciation and Amortization Expense 29942 218.73 1,247 53 893.15 5,000.56
d) Other Expenses 43,291,774 14,760.46 17,816.22 87,142 .85 49.058.30
= Total Expenses {a+b+ctd) 71.527.39 52,116.56 39,154.81 2.17,543.50 1,10,882.56
3 Profit belore tax (1-2) (55,231.26) (31,314.11) (2,883.335) | (1,34,927.61) 40,992:81
: Tax Expense i F
4 Current taxes E S - = S
Detferred Taxes (5,747.52) (1,267.71) (826.43) | _‘(6,347.13) 53216
- Total Tax Expense (3,747.32) (1,267.71) (826.43) (6,347.13)_ 532.16
5 | Profit for the period (3-4) (49,483.94) (30,046.40) (2,056.92) | (1,28,580.48) |  40,460.65
6 Other Comprehensive Income
ltems that may be reclassified to prafit or loss
(ay Remcasurements of defined benefit plans (345.92) - 288,79 (345.92) I 28879
i [ (b) Income tax effect 87.06 (72.68) 87.06 (72.68)
fterns that will not be reclassified to profit or loss
(a) Nel {loss)y/gain on disposal of equity 1 1 ) 4732 39
mstruments :
S (aaslieag e EVTOCTRquity 8,191.42 L 30947.06 | 129,097.48 | 1,15,470.10
(c) Income taxeffect (1,711.01) = (6,389.96) (26,298.72y | (23.647.81)
Other Comprehensive income for the period 622155 . 24,773.21 1,07,272.29 92.038.40
(net of taxes)
7 (T,;'f;; RIS T L e 4 (4326239) | (30,046.40) 271629 | (21308.19) | 1,32,499.05
| CEUEE e i el TR el 175, 1 14478033 | 1,44,664.13 | 13705298 |  1,44784.13 | 1,37,052.98
per share) |
9 Reserves 1.e. Other equity 7.75.809.31 4,54 779 60
L0 | Earnings Per Share {EPS)
i {2) Restated Basic (Rs) (3.42) (2.08) (0.15) (9.08) 2.95
| (b) Restated Diluted (Rs) (3.28) (2.02) (0.15% {3.82) 294 ]

*1LPS s not annualised for the guarter ended March 31, 2022, quarter ended December 31, 2021 and quarter ended

March 31, 2021,

Please see the accompanying notes to the standalone financial results.




[ XELPMOC DESIGN AND TECH LIMITED
Registered Office: #17, 4th Fioor, Agies Building, Ist ‘A’ Cross, 5th Block, Koramangela, Bengaluru — 560 034, Kamataka, India. |
CIN : L72200KA2Q!5PLC082873
Statement of Standalone Assets and Lizhilities as a¢ March 31, 2022
Hnpees in 000
Asat Asat
Murch 31,2022 | March 31, 2021
dE = (Audited) _{Audited) |
I, | ASSETS
Non-current assets
| (@ Property, Plant and Equipment 1,886.83 1,263 .58
| (b) Capital Work-in-progress 197.40 N
I (¢)  Other Intangible assets 4986 12921 |
(d) Intangible asseis under development - 1,761.83
(e} Financial Assefs
{1) Investments in Subsidiary 1,009.97 1,000.00
(i1}  TInvestments in Associates and Joint Ventures - 577177
| (iti) Other [nvestments 6,22,562.60! 4,75,172.17
(tv) Others 3,106.28 3,134 43
() Non-Current Assets (Net) 3870.00 11,744 45
Total Non-Current Assets 6, 32.682.95 4,94, 78344
Current assets
| {a) Financial Assets
(i) Investments . 2,68,943.69 1,15,506.37
(i)  Trade receivables 17,460.74 29.380.95
| (iii)  Cash and cash equivalents 1,16,135.59 7,793.11
(v}  Other Bank Balances - 20,959.48
I {v) Others 21.013.29 28,270.82
(b) Other current assels 4,183.62 |, 347,60
Total Current Assets 4.27.7136.93 20325833
TOTAL ASSETS D604 19.58 6,98,0481.77
1. | EQUITY AND LIARILITIES '
Equity
{a)  Equity Share capital 144,784 13 1.37.052.98
(b)  Other Equity 7,75,809.31 ﬂj??.m]
Total Equity 9,20,593.44 59183258
Liabiities '
Nen-current labilities
() Provisions 2,260,606 141,64
(b)Y Deferred tax liabilities (Net} 10K 95 05 2010541
Total Non-Current Liabilities 1,12, 260.61 91.546.95
Current liabilities
(a) Financial Liabilities
() Trade payables
a) Total outstanding dues of micro enterprises and small enterprises 344 28 20573
b) Total culstanding dues of creditors other than micro emerprises and small
| enlerprises 3,982 04 1,383.58
(i)  Other financial liabilities 18,953.89 11,463.74 |
{b)  Other current liabilities 3,883.72 t.446.14
(c) Provisions 400940 | 203.05
| Total Current Linbilities - 17.565.83 14,7021.24
TOTAL EQUITY AND LIABILITIES 10,60, 419.88 6,989.081.77

Please see the accomparnying noles fo the standalone financial resulfs

ra




XELPMOC DESIGN AND TECH LTMITED
Registered Office: #17, dth Floor, Agies Building, 15t *A” Cross, 3th Block, Koramangala, Bengalurn — 560 034, Karnataka, India
CIN: L72200KA2015PLC082873
Standaione Statement of Cash Flows
Rupees in 000
Year ended March 31, Year ended March 31,
2022 2021
| A, CASHFLOW FROM OPERATING ACTIVITIES:
Profit Before Income Tax {1,34,927.61) 40.992.81
Adjustments for:
Depreciation and Amortization Expense 893.15 5,000.56
Interest Income (5,217.89) (1,725.50)
Interest cost on Lease Liability - 470.57
Unrealised (gain)/ loss on mutual funds 1,696 55 (6,699.92)
Realised (gain)/ loss on mutual funds {8,077.02) (2,783.82)
Share based payments 82,430.89 10,393.70
Rent Reversal on Lease modification - (1,193.40}
Net gain on disposal of ROU Asset/ Liability - {11900y
Provision for diminution in value of [nvestments - 377.78
Bad Debt Written Off 1,58537 -
Provision for Doubtful Debt / (net off reversal} 21,438.32 2.839.52
| Gain on Sale of assets (17.53) !
Asset writien off 1,776.02 =
Loss on sale of investments 505.55 -
femeasurements of defined benefit plans L (345.92) 288.79
96,667.49 7,045.28
[ Operating Cash Flows Before Working Capital Changes {38,260.12) 48,042.09_
Adjustments for: N
{Increzse)/Decrease in Others (Non-Current Financial Assets) 28.15 (32,24}
(Increase/Decrease in Non current assets (303.76) -
{Increase)/Decrease in Trade Receivables (Current) (11,103.47) {22,269.15)
(Increase)/Decrease in Others (Current Financial Assets) 8,020.65 (35,866.77)
| (increase)/Decrease in Other Current Assets (2.836.02) (56440}
Increase/( Decrease) in Provisions (Non-Current) B49.12 279 .68
[ncreasef{Decrease) in Trade Payables 2,737.01 6943
Increasef(Decrease) in Other financial liabilities (Current} 7,490.15 101022 |
Increase/(Decrease) in Other current liabilities (Current) 2,437.58 . 194.02
Increase/{ Decrease) in Provisions {(Current) 198.85 116.06
= 7,518.26 | (57.063.15)
Cash Generated from / (used) in Operations (30,741.86) (9,021.06)
fncome tax refund received 9,185.87 2,342.20
Income Taxes Paid {1.007.66) (2.637.03)
Net Cash Flow from Operating Activities {22,563.65) (9,315.89)
B. CASH FLOW FROM INVESTING ACTIVITIES:
Payment for Purchase of Property, Plant and Equipment (1,652.29) (574.28)
Proceeds from sale of fixed assets 2119 -
Proceeds from redemption of mutual funds/ bonds 1,61,089.95 26,000.00
Deposits withdrawn/ (Placed) 20,236.36 {878 38)
Interest Received 5,217.89 1.725.50
fnvestments in Mutual Funds / Bonds (3,37,789.94) =
[nvestment made {18,927.73) (12,430.58)
Sale of Invesiments 5.072.53 -
Ml Cush Flow from Investing Activities (1,36,732.02) 13,842.26
C. CASH FLOW FROM FINANCING ACTIVITIES:
Payment of |ease liabilities - {2,172 60)
Proceeds from Preferential allotment of shares (net) 2,66,879.00 .
Proceeds from altotment of shares under ESOP scheme (including 75.15 B
- pendiny allotnemt) _
| Nef Cash Inflow/ (Outflow) From Financing Activities 2,67,638.1% (2,172.60)
D, Net Inerease/(Decrease) in Cash and Cash Equivalents 1,08,342.48
| Cash ond cash cquivalents at the beginning of the year 7.793.1%
| Cash and cash equivalents at the end of the year 1,16,135.59




Noutes:

1. The above financial results for the quarter and year ended March 31, 2022, have been reviewed by the Audit
Committee and approved by the Board of Directors in their respective meetings held on May 29, 2022,

2. The standalone financial results of the Company for the quarter and year ended March 31, 2022 are available
on the National Stock Exchange website {(URL: www.nseindia.com), the Bombay Stock Exchange (URL:
wiyw.bseindig.com), and on the Company’s website (URL: www.xelpmoc.in).

3. The Standalone financial results has been prepared in accordance with the principles and procedures of Indian
Accounting Standards (“Ind AS”) as notified under the Companies (Indian Accounling Standards) Rules,
2015 as specitied in Scction 133 of the Companies Act, 2013 read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016 and other recognized accounting practices and policies.

4, During the year ended March 31, 2019, the Company completed an Initial Public Offering (IPO}) of its shares
consisting of a fresh offer of equity shares of Rs. 10 cach at a premium of Rs, 56 per share and a discount of
Rs. 3per share to retail investors, The proceeds of the fresh offer component from the IPO amounted to Rs.
2.01,467.18(Rs. in 1000s) (net of issue expenses). The equity shares of the Company were listed on NSE and
BSE effective February 04, 2019. The company has un-utilised amount of Rs. 75,859.68 (Rs. in 1000s) at the
beginning of this quarter.

The details of the utilisation of the unutiljsed amount of IPO proceeds during the quarter ended 31stMarch
2022 is as follows -

(Rs. in 1000s)

| Amount | Uthised after . Utilisation
. variation of | Unutilised : -
available . during the | Unufilised
Objects of the Issue upon for objects from | amount as quarter amounpt as
variation of the objects* utilisation October_ol, on ending on March
2020 December
| upon March 31, 31,2022
ariation December 31, 2021 2022
8 el 31, 2021
Purchase of IT hardware and
hetsofEq ipgents for 8.613.40 | s61340 »| 861340
development centers in Kolkata
and Bangalore
fj;-;"u‘:;zﬁl‘e*;ﬁgk;‘tl%h":géfépw 1,03,465.68 4542196 | 58,043.72 10,753.50 | 47.290.22
"General corporate
purposes(including savings in 10,202.56 1,000.00 9,202.56 - 9.202.56
offer related expenses)
Total [ 1,22,281.64 46,421.96 75,859.68 24.691.82 65,106.18

# The Company has obtained approval of 100% present and voting shareholders for variation of the objects of the
IPO (Initial Public Offering) in the Annual General Meeting of the company held on 30" September 2020.




The details of the utilisation of the IPO proceeds as on 3 1¥March 2022 is as follows —

(Rs. in 1000s)

Objects of the Tssue for which IPO proceeds utilized as on March 31,2022 |  Dheation upto March 31,
Purchase of I'T hardware and network equipment’s for development centers in 1.261.79!
Kolkata and Hyderabad ’
Purchase of 1it outs for new development centers and Hyderabad 719.79%
Funding working capital requirements of the Company. 97,852.49°
General cdrporate purposes (including savings in offer relaled expenses) 36,526.93"

 Tetal 1,36,361.00

Utitised before variation of the Objects of the Issue for original object ie _f;r purchase of IT hardware and
nefwork equipment s for development centers in Kolkaia and Ayvderabac.

1

Utifised before variation of the Objects of the Issue for original object i.e. for purchase of fit ouls for new
development centers in Kolkata and Hyderabad.

41,677.03 utilised before variation of the Objects of the Issue and 56,175.46 utilized after variation of the
Objects of the Issue.

35,526 93 utilised before variation of the Objects of the Issue and 1,000 utilized qfter variation of the Objects
of the Issue. '

IPO proceeds net of [PO related expenses which remain unutilised as at March 31, 2022 temporarily invested in
debt mutual funds Rs. 82,621.85* (Rs. in 1000s) and balance with banks Rs. 8,241.64 (Rs. In 1000s).

*Value stated represents investments which are marked to market as at March 31,2022,
5. Current estimation of uncertainties under COVID-1%:

‘The company has evaluated the possible effects that may result from COVID-19 in the preparation of these
financial results including the recoverability of carrying amounts of Financial and Non-Financial assets. [n
developing the assumptions relating to the possible future uncertainties in the economic conditions because
of COVID - 19, the company has at the date of approval of these financial results, used internal and external
source of information, economy forecasts, market conditions etc. However, the future impact of COVID-19
on the company may differ from that esiimated as at the date of approval of the financial results.

6.. Retirement and Other stafl benefits are provided for the year ended March 31, 2022, has been calculated on
actuarial basis.

7. The Code on Social Security, 2020 ("Code") relating to employee benefits during employment and post-
employment benefits received Presidential assent in Seplember 2020. The Code has been published in the
Gazette of [ndia However, the date on which the Code will come into effect has not been notified. The
Company will assess the impact of the Code when it comes into efect and will record any related impact in
the period the Code becomes effective.

8. ‘The Company is required to disclose segment information based on the ‘management approach’ as detined
in Ind AS 108 - Operating Segments, which in how the Chief Operating Decision Maker (CODM) evaluates
the Company’s performance and allocates resources based on the analysis of the various performance
indicators. In Lhe case of the Company, the CODM reviews the results of the Company as a whole as the
Company is primarily engaged in the business of software development services. Accordingly, the Company
is a single CGU, hence single segment. The information as required under Ind AS 108 is available directly
from the financial results, hence no separate disclosure on segment information is given in these standalone
financial results.

9. The principal business of the company is to provide technology services and sclutions, the company does not
: fall into the definition of Non-Banking Finance Company as per the Reserve Bank of India Act, 1934,

[+ 1]




10. The company does not have any exceptional items to report for the above period.

I'1. The Board of Director of the Company at their meeling held on July 15, 2021, had approved the issue, offer,
and allot of upto 7.20,000 (Seven Lakh Twenty Thousand) Equity Shares of face value of Rs. 10 (Indian
Rupees Ten) each fully paid up in dematerialised form by way of preferential allotment on & private placement
vasis for a cash consideration to Foreign Portfolio [nvestors — Category 1 (QIBs), at a price of Rs. 375 (Indian
Rupees Three Hundred and Seventy-Five) per share (including a premium of Rs. 365 Indian Rupees Three
Hundred and Sixty-Five) per share aggregating up to Rs. 27,00,00,000 (Indian Rupees Twenty-Seven Crores
only) (“Preferential Allotment™), Subsequently, the said Preferential Allotment has been approved by the
shareholders by way of special resolution in the Extra Ordinary General Meeting held on August 11, 2021.
Further, on August 24, 2021, the Company has allotted 7,20,000 Equity Shares to said Foreign Portfolio
Investors — Category 1 (Q1Bs) at a price of Rs. 375 per share (including a premium of Rs. 365) per share
aggregating to Rs. 27,00,00,000. The proceeds received from said preferential allotment has been temporarily
invested in short term fixed deposits, debt mutual funds and balance with banks as on 31st March 2022.
Furiher, the Company has received all the necessary approval from the concerned stock exchanges in relation
to listing and trading of said cquity shares.

12. During the quarter and year ended March 31, 2022, the Company has issued and allotted 12,000 and 53,113
equity shares respectively upon conversion of Stock Optlions granted pursuant to Xelpmoc Design and Tech
Limited Employee Stock Option Scheme 2019 and allotted 7,20,000 Equity Shares on preferential basis (refer
note |1 above). Consequent to these allotmenis the paid-up capilal of the Company stands increased to Rs.
14,47,84,130 comprising of 1,44,78,413 equity shares of face value Rs. 10/- each.

i3, During the year, the Company incorporated a 100% subsidiary in United Kingdom (U.K.) named Xelpmoc
Design and Tech UK Ltd. The Entity is yet to commence its operations.

14. The Statutory Auditors of the Company have issued an unmodified report for the annual standalone results
of the Company.

15. The figures for the last quarters ended March 31, 2022, and March 31, 2021, are the balancing figures between
audited figures for the full financial year ended March 31, 2022 and March 31, 2021 and the unaudiled

published year-to-date figures up to December 31, 2021 and December 31, 2020 respectively, being the date
of the end of the third quarter of the respective financial year which were subjected to limited review.

16. The Board of Directors at their meeting have nol recommended any dividend.
17. The Company does not have any excepticnal ilems to report.
18. Previous quarter/year figures are regrouped and reclassified wherever necessary.
lé. lavestor complaints:

Investor Complaints pending at the beginning of the quarter — Nil,

Received during the quarter — Nil,

Disposed during the quarter — Nil, and
Remaining unresolved at the end of the quarter — Nil.

For and on behalf of the Board of Directors of

Xelpmoc Design and Tech Limited

|§ Iy}
) Ob

Srinivas Koora
Whole Time Director & Chief Financial Offi=
(DIN: 07227584)

Place: Hyderabad
Date: May 29, 2022




XELPMOC DESIGN AND TECH LIMITED
| Registered Office: #17, 4th Floor, Agies Building, 1st ‘A’ Cross, 5th Block, Koramangala, Bengalury — 560 034, Kamataka, India.
| ' CIN: 1.72200KA2015PLCO32873
| Staiement of Consolidated financial results for the quarter and year ended March 31, 2022
| ! -_(-Rupees in ‘000 except per share daia) I
SL. Quarter ended Year ended
: Particulars
NO. March 31, December March 31, March 31, March 31,
| 2022 31,2021 2021 2022 2021
| . {(Unaudited) | (Unaudited) | (Unaudited) {Audited) (Audited)
Income '
! a) Revenue from Operations 18,553.21 18,295.72 35,391.62 80,548.23 | 1,40,489.02
b)Y  Other [n.come ) 4,189 50 2,668 54 879 84 12.676.06 11,386.35
Total income (a + b) - T | 2274271 | 2096426 | 3627146 93,22429 | 1,51,875.37
|. Expenses
2) Employee Benefits Expense 33,936.23 37,137.38 20,024.4% | 1,39,507.50 56,353.13
2 | b) Finance Costs - - 66 57 - 470.57
¢} Depreciation and Amortization Expense 299 42 218.73 1,247.53 393.15 5,000.56 |
d) Other Expenses 4363458 14,811.23 17,271.70 87,346.00 48,573 09 I|
Total Expenses (s +b+ ¢+ d) | 718723 | 5206734 | 3861020 | 2,27,746.65 | 1,10,397.35
| 3 ::l‘:’::nl::ff:_‘:rs::::go:qn:lei: ;::ft:-oc;r ;::e:.::{u;) {55,127.52) | (31,203.08) (2.338.83) | (1,34,522.36) 41,478.02
Share of : :
|t ettt [ [ ww| @] ama
5 | Profit Before Tax (3+4) (55,127.52)_. (31,203.08) (2,374.69) | (1,34,590.57) 41,319.61
G Vax Expense
Cutrent taxes 45.02 - - 43.02 -
Deferred Taxes (5.692.55) (1.267.71) (826.43) (6,292,37) 532 16
" | Total Tax Expense . = (5,647.53) | (1,267.71) (826.43) |  (6:247.35) 532.16 |
7 | Profit/(loss) for the period (5-6) (49,479.99) | (29,93537) (1,548.26) | (1,28,343.22) :40.7@]
3 Other Comprchensive
Income
| items that may be reclassified to profit or loss
a) Remeasurements of defined benefit plans (345.92) - 288.7% (34592} 288.79
b) Income tax effect 87.06 - (72.68) T 8706 (72.68)
1tems that will not be reclassified to profit or loss
a) !\‘el (loss)/ gain on disposat of equity ) 1 4,732.39 1
instruments
b) Net (loss)/gain on FVTOCI equity securities 8,191.42 - 30,947.06 1,29,097.48 | 1,15470.10
. ¢) Income lax effect (1,711.01) - (6,389.96) (26,29_8-;7_2) (23,647.81)
| f}’r‘:':;eg"'"]’"h““"'“’“ incomejfurithie perivd (net 622155 | 2ama | werama2e | 9205840 |
"0 | Total Comprebensive income for the period (7+8) | (43,258.44) | (29.93537) | 2322495 | (21,070.93) | 1,32,825.5 |
10 ;’;‘;fe‘)‘" equity share copital (face value of Rs. J0Per | ) 44789 13 | 14466413 | 1,37.05298 | 14478413 | 1,37,052.98
| 1l | Reservesie Other equity 8,26,886.22 | 4,54,550.36
12 | Earniags per Equity Share (EPS)}* |
(a) Restated Basic (Rs) (3.42) (2.07) (0.1 (9.07) 2.98
(b) Restated Dituted (Rs) (3.28) (2.01) (011) (8.8 297 |

*EPS is not annualised for the quarter ended March 31, 2022, quarter ended December 31, 2021 and quarter ended
March 31, 2021

Please see the accompanying notes {o the consolidated financiaf results




XELPMOC DESIGN AND TECH LIMITED

Registered Office: #17, 4th Floor, Agies Building, 1st “A’ Cross, 5th Block, Koramangala, Bengalurg — 560 034, Karnataka, fndia.

CIN: L72200KA201 5PL.C082873

Statement of Consolidated Assets and Liabilifies as at March 31, 2022

Rupees in 400
As at As at
March 31, 2022 March 31, 2021
— (Auditsd_}_ {Audited)
1. | ASSETS |
Non-current assets
{a) Property, Plant and Equipment 1,886.83 1,263.59
(b) Capital Work-in-Progress 197.40 -
{c) Other Intangible assets 49 86 129.2¢
(d) Intangible assets under development - ,761.83
I (e) Financial Asssts
| (i} [nvestments in Assoctates and Joinl Ventures . 441.10
| {ity  Other Investments 6,22,562.66 4.75,172.17
(iiiy  Others 3,106.28 3,134.43
{) Nen-Current Assets (Net) 3,870.00 11,744.45
Total Non-Current Assets 6.31,673.03 4,93,646.77
Current assets !
{a) Financial Assets
6] Investments 3,20,154 32 1,15,506.37
(i)  Trade receivables 17,460.74 29,380 .95
(iii}  Cash and cash equivalents 1,17,536.16 8,788.85
(iv)  Other bank balances - 201,999 48
(v) Qthers 21,445.50 28,238.82
! {b) Other current assets 418362 | 1,347.60
| Total Current Assets 4,80,780.34 |  2,04262.07
[ TOTAL ASSETS 11,12,453.37 6,97,908.84
| 0. | EQUITY AND LIABILITIES
I. Equity -
(a)  Equity Share capital 1,44,784.13 1,37,052 98
(b)  Instruments entirely Equity in nature 87.50 =
{c)  Other Equity 8.26,886.22 4,54,550.36 |
Total Equity 9,71,757.85 5,91,603.34 |
2. Liabilities
Non-current fisbilitics
(a) Provisions 2,290.66 1,441 .54
(%  Deferred fax liabilities (Net) 1.10,024.71 90,105 41
Total Non-Current Liabilities [,12,315.37 91,546.95 |
Current liabilitics
(a) Financial Liabilities
() Trade payables
| a) Total outstanding dues of micro enterprises and §mall cmerqrises 344.28 205.73
i b) Total out§la.nding dues of creditors other than micro enterprises and 4,087.84 1,434 89
small enterprises
: (i) Other tinancial liabilities 19,657.17 11,468.74
;r (b} Other current liabilities 388372 1,446.14
| (© Provisions 401.90 203.03
{(d)  Liabilities for Current Tax (Net) 3.24 o -
Total Current Liabilities 28,380.15 14,758.55
TOTAL EQUITY AND IABILITIES 11,12.453.37 6,97,908.84

Please see the tecompanying notes 1o the consolidated financial resulls




XELPMOC DESIGN AND TECH LIMITED
Registered Office: #17, 41h Floor, Agies Building, Ist *‘A' Cross, 5th Block, Komamangala, Bengaturu — 560 034, Kamataka, India
' L72200KA2015PLC082873
Consolidated Statement of Cash Flows
i Rupees in "000
Year ended March’ Year ended March 31,
| 31,2022 2021
A. CASH FLOW FROM OPERATING ACTIVITIES: '
Prolit Betore Income Tax {1,34,590.57) 41,319.61
Adjustments for:
Depreciation and Amortization Expense 893.15 5,000.56
Interest Income (5,615.65) {1,725.50)
Interest cost on,Lease Liability - 470.57
Unrealised {gain)/ loss on mutual funds 1,48592 (6,699.92)
I Reatised (gain)/ loss on mutual funds (8,077.02) (2,783.82)
i Share based paymems { 82,430 89 10,393.70
Rent Reversal on Lease modification - (1,193.40)
Net pain on disposal of ROU Asset/ Liability | - (119.00)
{ Share of loss of associates 68.21 158.41
' Bad Debt Writlen Off 1,585.37 .
Provision for Doubtful Deblt (et off reversal) 21,438.32 283952
Goodwill on acquisition of subsidiary - 13.73
Gaip on sale of assets (17.53)
Asset written off 1,776.02
{.oss on sale of Investments , 300.67 =
| Remeasurements of defined benefii plans (345.92) 288.79 |
Nl 95,922.43 6,643.64
Operating Cash Flows Before Working Capital Changes | (38,668.14) 47,963.25
Adjustments for:
(Increase)/Decrease in Others (Non-Current Financial Assets) 2815 l (32.24)
(Increase)/Decrease in Non-Current Assets (303.76) -
(Increase)/Decrease in Trade Receivables {Current) (11,103.47) (22,269.15)
(Intrease)/Deccease in Others (Current Financial Assets) 7,988.65 {35,834.77) |
{Increase)/Decrease in Other Current Assels (2,836.02) {564.40)
Increase/(Decrease) in Provisions (Nen-Current) 849,12 279.68
Increase/(Decrease) in Trade Payables 2,791.52 120.74
Inerease/(Decrease) in Other financial liabilities (Current) 8,188.43 - 101522
[ncrease/(Decrease) in Other current liabilities (Current) 2,437.58 - 194,02
Increase/(Decrease) in Provisions (Current ) 198.85 116.06
=Tar 8,239.05 {56,974.84)
Cash Generated from / (used) in Operations (30,429.09) {9,011.59)
Income Lax refund received 9,185.87 2,342.20
Income Taxes Paid (1,047.45) _ (2,637.03) |
Net Cash Flow from Operating Activities (22,290.67) _ (9,306.42)
B. CASH FLOW FROM INVESTING ACTIVITIES:
Payment for Purchase of Property, Plant and Equipment (1,652.29) (574.28)
Proceeds from sale of fixed assets 2119 -
Proceeds from redemption of Mutual Fund/ Bonds 1,91,089.93 26,000.00
Deposits withdrawn/ (Placed) 19,804.15 (873.38)
Interest Received 5,615.65 1,725.50
Investment in Mutual Fund/ Bonds (3,88,789.95) .
Invesiment made ! (18,917 80} (11,444 31)
Sale of Investments L 5.072.55 =
Net Cash Flow from Investing Activities - (1,87,756.57) 14,828.53
C. CASH FLOW FROM FINANCING ACTIVITIES:
Poyment of Lease liabilities = (2,172.60)
Proceeds from Preferential allotment of shares (net) 2,66,879.00 -
Proceeds from issue of Compulsorily convertible Preference shares 51,156.40 -
Proceeds from allotment of shares under ESOP scheme (including pending 759,15 _
aliotment) —
Net Cash Inflow/ (Outflow) From Financing Activitics 3,18,794.55 | (2,1'712.60)
D. Net Increasef(Decrease) in Casbh and Cash Equivalents 1,08,747.31 3,349.51
' Cash and cash equivalents at the beginning of the year 8,788.85 5.439.34
~ Cash and cash eq;ivalents at the end of the year 1,17,536.16 8,788.85 ]




Muoles:

1.

The audited consolidated financial results of the Group for the year ended March 31, 2022 and unaudited consolidated
financial results of the Group for the quarter ended March 31, 2022 has been reviewed by the Audit Committee and
approved by the Board of Directors at its meeting held on May 29, 2022.

The audited consolidated financial results of the Group for the year ended March 31, 2022 and unaudited consolidated
financial resuits of the Group for the quarter ended March 31, 2022 are available on the National Stock Exchange
website (URL: www.nscindia.com), the Bombay Stock Exchange (URL: www. bseindia.com), and on the Parent
company’s website (URL: www.xelpmoc.in}.

The consolidated financial results of the Company and its subsidiaries (‘the Group) have been prepared in accordance
with Ind AS 110 consolidated financial statements. Parent company have incorporated a wholly owned subsidiary on
227 November 2021 (date of acquisition) and accordingly necessary financial results has been considered in
Consolidated financials from the date of acquisition.

The Consolidated financial results has been prepared in accordance with the principles and procedures of Indian
Accounting Standards (“Ind AS™) as notified under the Companies {Indian Accounting Standards) Rules, 2015 as
specified in Section 133 of the Companies Act, 2013 read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July
5, 2016 and other recognized accounting practices and policies.

During the year ended March 31, 2019, the Parent company completed an Initial Public Offering (IPO) of its shares
consisting of a fresh offer of equity shares of Rs. 10 each at a premium of Rs. 56 per share and a discount of Rs. 3 per
share 1o retail investors. The proceeds of the fresh offer component from the IPO amounted to Rs. 2,01,467.18 (Rs. in
1000s) (net of issue expenses). The equity shares of the Parent company were listed on NSE and BSE effective February
04, 2019. The Parent company has un-utilised amount of Rs. 75,859.68 (Rs. in 1000s} at the beginning of this quarter.

The details of the utilisation of the unutilised amount of IPO proceeds during the quarter ended 31st March 2022 s as
follows -

(Rs. in 1000s)

Amount Ut'h.s ec_l al‘tefr Utilisation r
available v: nattu}n ¢ Unutilised during the Unutilised
Objects of the Issue upon for ooi::bserr;:“ amount as quarter amount as
variation of the objects* utilisation 2020 6il} * | on December ending on March
upon 31,2021 March 3, 31, 2022
variation | Pecember 31, 2022
S 2021
Purchase of [T hardware and
network equipment’s for z
development centers in Kolkata 561340 g LA §,613.40
and Bangalore
Funding working capital
requirements of the Parent 1,03,465.68 45,421.96 58,043.72 10,753.50 47,290.22
company.
General corporate
purposes(including savings in offer 10,202.56 1.000.00 9.202.56 - ©.202.56
related expenses} l
Tatal 1,22,281.64 46,421.96 75,859.68 | 24,691.82 65,106.18

* The Parent company has obtained approval of 100% present and voting shareholders for variation of the objects of the
IPO (Initial Public Offering) in the Annual General Meeting of the Parent company held on 30" September 2020.




The details of the utilisation of the TPO proceeds as on 31¥March 2022 is as follows —

(Rs. in 1000s)

Objects of the Issue for which IPO proceeds utilized as on March 31, 2022 Yiilizaton ;"}’;g Narchali
Purchase of IT hardware and network equipment’s for development centers in 1261 79"
Kolkata and Hyderabad ’
Purchase of fit outs for new development centers and Hyderabad 719.79*
Funding working capital requirements of the Company. 97.852.49°
General corparate purposes (including savings in offer related expenses) 36,526.931
Total 1,36,361.00 |

Utilised before variation of the Qbjects of the [ssue for original object Le. for purchase of IT hardware and network
equipment 's for development centers in Kolkata and Hvderabad.

Utilised hefore variation of the Objects of the Issue for origingl object i.e. for purchase of fit outs for new development
cenrers in Kolkata and Hyderabad,

41,677.03 utilised before variation of the Objects of the Issue and 56,175 46 ulilized affer variation of the Objects of
the {ssue.

35,526.93 utilised before variation of the Objects of the Issue and 1,000 utilized after variation of the Objects of the
Issue ]

[PO proceeds net of IPQ related expenses which remain unutifised as at March 31, 2022 temporarily invested in debt
muiugl {unds Rs. 82,621.85* (Rs. in 1000s) and balance with banks Rs.8,241.64 (Rs. In 1000s).

*Value stated represents investments which are marked to market as at March 31. 2022

6, Current estimation of uncertainties under COVID-19:

‘The Group has evaluated the possible effects that may resull from COVID-19 in the preparation of these financial
results including the recoverability of carrying amounts of Financial and Non-Financial assets. In developing the
assumptions relaling to the possible {uture uncertainties in the economic conditions because of COVID - 19, the Group
has, at the date of approval of these financial results, used internal and external source of information,” economy
forecasts, market conditions etc. However, the future impact of COVID-19 on the Group may differ from that estimated
as at the date of approval of the financial results.

7. Retirement and Other staff benefits are provided for the year ended March 31, 2022 has been caleulated on actuarial
basis.

8. The Code on Social Security, 2020 ("Code") relating to employce benefits during employment and post- employment
benefits received Presidential assent in September 2020. The Codc has been published in the Gazette of India However,
the date on which the Code will come into effect has not been notified. The Group will assess the impact of the Code
when it comes into effect and will record any related impact in the period the Code becomes etfective.

9. The Group is required to disclose segment information based on the ‘management approach’ as defined in Ind AS 108
- Operating Segments, which in how the Chief Operating Decision Maker (CODM) evaluates the Group’s performance
and ailocates resources based on the analysis of the various performance indicatoss. In the case of the Group, the
CODM reviews the results of the Group as a whole as the Group is primarily engaged in the business of sofiware
development services. Accordingly, the Group is a single CGU, hence single segment. The information as required
under Ind AS 108 is available directly from the financial results, hence no separate disclosure on segment information
is given in these consolidated financial results.

10. The principal business of the Group is to provide technology services and solutions, the Group does not fall in to the
definition of Non-Banking Finance Company as per the Reserve Bank of India Act. 1934.

“11. The Group does not have any exceptional items to report for the above period.

Lh




12,

15.

16.

17.

19.

20.

The Board of Director of the Parent company at their meeting held on July 15, 2021, had approved the issue, offer and
allot of upto 7,20,000 (Seven Lakh Twenty Thousand) Equity Shares of face value of Rs. 10 (Indian Rupees Ten) each
fully paid up in dematerialised form by way of preferential allotment on a privaie placement basis for a cash
consideration to Foreign Portfolio Investors — Category I (QIBs), at a price of Rs. 375 (Indian Rupees Three Hundred
and Seventy Five) per share (including a premium of Rs, 365 Indian Rupees Three Hundred And Sixty Five) per share
aggregating up to Rs. 27,00,00,000 (Indian Rupeces Twenty-Seven Crores only) (“Preferential Allotment™).
Subsequently, the said Preferential Allotment has been approved by the shareholders by way of special resclution in
the Extra Ordinary General Meeting held on August 11, 2021. Further, on August 24, 2021, the Parent company has
allotted 7.20,000 Equity Shares to said Foreign Portfolio lnvestors — Category I (Q1Bs) at a price of Rs. 375 per share
(including a premium of Rs. 365) per share aggregaling to Rs. 27,00,00,000. The proceeds received from said
preferential allotment has been temporarily invested in short term fixed deposits and debt mutual funds and balance
with banks as on 31st March 2022, Further, the Parent company has received all the necessary approval from the
concerned stock exchanges in relation to listing and trading of said equity shares.

. During the quarter and year ended March 31, 2022, the Parent company has issued and allotted 12,000 and 53,115

equity shares respectively upon conversion of Stock Options granted pursuant 1o Xelpmoc Design and Tech Limited
Employee Stock Option Scheme 2019 and allotted 7,20,000 Equity Shares on preferential basis (refer note 12 above).
Consequent to these allotments the paid-up capital of the Parent company stands increased to Rs. 14,47,84,130
comprising of 1,44,78,413 equity shares of face value Rs. 10/- each.

. During the year, the Parent company incorporated a 100% subsidiary In United Kingdom (U.K.} named Xelpmoc

Design and Tech UK Ltd. Lthe Entity is yet to commence its operations.

The Statutory Auditors of the Group have issued an unmodified report for the annual consolidated resuits of the Group.
The figures for the last quarters ended March 31, 2022, and March 31, 2021 are the balancing figures between audited
figures for the full financial year ended March 31, 2022 and March 31, 2021 and the unaudited published year-to-date
figures up to December 31, 2021 and December 31, 2020 respectively, being the date of the end of the third quarter of

the respective financial year which were subjected to limited review.

The Board of Directors at their meeting have not recommended any dividend.

. The Group does not have any exceptional items to report,

Previous quarter/ year figures are regrouped and reclassified wherever necessary.
Investor complaints:

Investor Complaints pending at the beginning of the quarter — Nil,
Received during the quarter — Nil,

Disposed during the quarter — Nil, and

Remaining unresolved at the end of the quarter — Nil

For and on behalf of the Board of Directors of

Xelpmoe Design and Tech Limited

Srinivas Koora

4
oo,
%ﬁ@iﬂ/

Whole Time Director & Chief Financial Officer
{DIN: 07227584)

Place: Hyderabad
Date: May 29, 2022
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May 20, 2022
BSE Limited | National Stock Exchange of India Limited |
Department of Corporate Services | Listing Department,
Listing Department ' Exchange Plaza, Plot no. C/1,
P J Towers, . G Block, Bandra-Kurla Complex,
| Dalal Street, Bandra (E), Mumbai - 400051
' Mumbai - 400001 Scrip Symbol: XELPMOC
| Scrip Code: 542367
Dear SirMadam,
: Declaration w udit ort_ wi nmodified opinion to Standalone
and idated Audi | Results ial year ended Marg
31,2022

With reference to the captioned subject and in accordance with the provisions of
Regulation 33 of SEBI (Listing Obligations and Disclosures Requirements)
Regulations, 2015, we do hereby declare that the Statutory Auditors of the Company
Mis. JHS & Associates LLP have issued an Audit Report with unmodified opinion on
the Standalone and Consclidated Audited Financial Results of the Company for the
financial year ended March 31, 2022,

Please take the above information on record.
Thanking you,

Yours truly,

(DIN: 07227584)

HXELPMOC DESIGN AND TECH LIMITED

Regd & Corp Addresa: #17, &th Floor, Agles Bullding, 1st & Cross, Sth Riock, Koramangals, Bangalsre = 580034
Phone pumiser: 080 4370 E380 | Website: www. eelpmocin| Email; valshallkondbharfuslpmec.in
CIN MOz L7200KA201SPLOOSINT] | G5T Mid: 20AAACK IdB0GE1TN
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