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4 The Secretary The Secretary
v BSE Limited The Calcutta Stock Exchange Lid.
P ¢ Phiroze Jeejeebhoy Towers 7, Lyons Range
it .| Dalal Street ' Kolkata 760 001
A Mumbai- 400001
Scrip Code - 542351 Scrip Code 17435
Dear Sir,

Re: Un-Audited Financial Results for the quarter ended 31* December, 2019

Y
In terms of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015,
enclosed herewith copy of Un-Audited Financial Results of the Company for the quarter and
period ended 31% December, 2019, along with Limited Review Report of Statutory Auditors,
approved by the Board of Directors in its meeting held on 10" February, 2020.

The meeting concluded at 2,30 p.m.

_ This is for your information and record.
Thanking you,

Yours faithfully,
For GLOSTER LIMITED

/)

:q')‘ sy I‘ZW
Manager Finance & Company Secretary

Encl: as above.
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GLOSTER LIMITED

(Formerly Kettlewell Bullen & Company Limited)

Regd. Office: 21, Strand Road, Kotkata « 700 001
Phone: +91(33)2230-9601 {4 lines),Fax: +91{33)2231 42222210 6167, E-mail ; info@glosterjute.com, Web: www.glosterjute.com
CIN: L17100WB1523PLCODAE2]

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE GUARYER AND NINE MONTHS ENDED 31ST DECEMBER, 2019

[Rs. in lakhs).

Se. Particulars Quarter Ended HNine Months Ended Year Ended
No. ; 31,32.2015 | 30.09.2019 | 31.12.2018 | 31.12.2019 | 31.12.2018 | 31.03.2019

Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | Audited

1 {lncome
a |Revenue from Operations 13,242 13,214 12,553 38,220 36,366 50,138
b |Other Income 211 334 259 863 1,121 1,613
Tetal Income 13,45% 13,548 12,812 38,083 37,987 51,751
2 |Expenses
2 |Cost of materiais consumied 6,455 6,979 6,255 19,766 17,846 23,931
i | b |Changes ininventories of Finished Goods, Semi-Finished Goods and Work-
v in-Progress 115 {258) (216} (264)] - {588) 590
5 ¢ |Employee Benefit Expenses 2,263 2,336 2,435 6,814 6,817 8,641
5 d |Finance Costs 113 46 28 188 100 141
e |Depreciation and Amortisation Expenses vesy " 772 770 2,327 2,313 3,092
f (Other Expenses 2,245 2,208 1,870 6,671 6,170 8,582
B ; Total Expenses 11,974 12,083 11,142 35,502 32,658 44,987
I
3 {Profit hefore Exceptional Itern and Tax (1-2) 1,479 1,465 1,670 3,581 5,328 6,764
4 |Exceptional item # - - 1,500 - -
5 |Profit before Tax (3-4}) 1,478 1,465 1,670 2,081 5,323 §,764

6 |Tax Expense:

- Current Tax ~ 234 82 366| 316 1,186 1,483
- Deferred Tax 1 am 421 632 391 3n B6E
Total Tax Expense . 535 503 498 707 1,577 2,349
7 |Profit for the period (5-6) 944 962 672 1,374 3,752 4,415

8 |Other comprehensive incomef{loss}
tems that will not be reclassified to Statement of profit or foss

Re-measurements of post-employment benefit obligations (5) {81) {6} {i8}| - (6} 277
Changes in fair value of FVOCI equity instruments 103 {389) 257 (847} {228) (531)
income tax refating to these items {14) 45 [15] &7 11 63
Other comprehensive incom.éf(lass} for the period (net of tax} ; 84 {521) : 236 {796} {223} {591)
5 |{Tetal comprehensive income for the period (7 + 8) 1,028 441 308 578 3,518 3,824
10 {Paid-up equity share capital 547 547 547 547 547 547
{Face value Rs 10/- each)
11 |Other Equity as per Balance Sheet of previous accounting year - - - - = 93,355
12 |Earnings per share {of Rs.10/- each):
(2} Basic (Rs.) 17.26 17.59 12.28 2512 68.59 8070

(b} Diluted (Rs.) ° . 17.28 17.58 12.28 25,12 68,59 80.70




i3 _Fhe Statutory Auditors of the Company have camed out a 'Limited Review' of the financial results for the quarter and nine months ended 31st December
2(319 in terms of Regulation 33 of the SEBI {Listmg Obligations and D:sclosure ﬂeqw{ements} Regulations, 2015.

>order dated 19th January, 2018, on the basis of management's estirated useful life of 20 years, although the said treatment Is in variarce wath Ind AS 103,
E5\~Ead Goodwill not been amortized, the Depreciation & Amortization expense for the quarter and nine months ended 31st December, 2019 would have been
Hower by Rs. 417 lakhs and Rs. 1,250 fakhs and Profit before tax for the quarter and nine months ended 31st December, 2019 would have been higher by an
?eqnmtent amaount. ;

i G A 5

he Company is engaged in busmess of manufacturing jute goods and is managed organizationally as a singlé business segment. Accordingly, the
‘Company has a single primary reporting segment as envisaged in Ind AS — 108 on "Segment Reporting”.

_The Nauonai Company }.aw Tnbuna! Ko[kata Bernch \nde |ts order dated 4th July, 2019 has approved the terms of the Resalution Plan submitted by the
:Compan\r, to acquire Network Industries Limited pursuant to Corporate inselvency Resolution Process, under the Insolvency & Bankruptcy Code 2016 and the
isaid Resolution Planis under implementation. E

The National Company Law Trlbuna[ Kolkata Bench vide its order dated 27th Saptember, 2019 certified copy received on 17th October, 2019, has apgroved
the terms of the Resolution Plan submitted by the Company, to acquire Fort Gloster Industries Limited pursuant to Corporate Insolvency Resolution Process,
! under the Insolvency & Bankruptcy Code 2016, The said order is sub judice before National Company Law Appellate Tribunal and therefore pending
implementation of the plan there is no impact on the financial results for the quarter and nine months ended year ended 315t December, 2019.

' The Cofﬁﬁény has incorporaiedmgm\;\'rﬁrﬁ;glfg d;..{r"r:édm'sull.llggld'ary namely Gloster Nuvo Uenited on 27th Januarv. 2020 and this does not have any tmpact on the
financial results for the quarter and nine months ended 315t December, 2018,

Place: Koikata
Dated : 10th February, 2020 X
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Price Waterhouse & Co Chartered Accountants LLP
To, |

The Board of Directors
Gloster’ Limited

21 Strand Road
Kolkata - 700 001

We have reviewed the nnaudited standalone financial results of Gloster Limited (the “Company”) for
the quarter ended December 31, 2019 and the year to date results for the period April 1, 2019 to
December 31, 2019 which are included in the accompanying ‘Statement of Unaudited Standalone
Financial Results for the quarter and nine months ended December 31, 2019’ (the “Statement”). The
Statement has been prepared by the Company pursuant to Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations,
2015”), which has been initialled by us for identification purposes. The Statement is the responsibility

.of the Company’s management and has been approved by the Board of Directors. Our responsibility

is to issue a report on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement {SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued
by the Institute of Chartered Accountants of India. This Standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of material misstatement.

A review is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the Statement has not been prepared in all material respects in accordance with the applicable
Accounting Standards prescribed nnder Section 133 of the Companies Act, 2013 and other recognised

_accounting practices and policies, and has not disclosed the information required to be disclosed in

terms of Regulation 33 of the Listing Regulations, 2015 including the manner in which it is to be
disclosed, or that it contains any material misstatement.

We draw attention to Note 4 to the Statement regarding the Company’s recording of assets and

.Habilities of the transferor company and the related goodwill at fair value and amortization of such

goodwill in accordance with the scheme of amalgamation with regard to the merger of erstwhile
Gloster Limited with Kettlewell Bullen & Company Limited (renamed as Gloster Limited) with effect
from January 1,-2015 pursuant to the Order of National Company Law Tribunal dated January 19,
2018, The aforesaid accounting treatment is in deviation from that required under Ind AS 103 as
indicated and quantified in aforesaid note. Our conclusion is not modified in respect of this matter, .

For Price Waterhouse & Co Chartered Accountants LLP
Firm Registration Number: 304026E/E-300009
Chartered Accountants

Sunit Kumar Basu
Partner .
Membership Number: 055000

Place: Kolkata ; UDIN: 20~ B5000 AAAAALRG 99
Date: February 10, 2020

Price Waterhouse & Co Chartered Accountants LLP, 56 & 57, Block DN, Ground Floor, ‘A" Wing, Sector v
Salt Lake, Kolkata - 700091, India
T: +91 (33) 44001111 / 44662000, F: +91 {33 ) 44043065
Fegistered ofiice and Hlead office: Plot No. Y-14. Biock EP, Sectar ¥, Salt Lake Electronic Complex, Bidhan Nagar, Koikata 700 081
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GLOSTER LIMITED

[Formerty Kettiewell Bullen & Company Limited)

Regd. Dffice: 21, Strand Road, Kolkata - 700 001
Phone: +91{33}2238-9601 {4 lines},Fax: +91{33)2231 4222/2210 6167, E-mail : info@glosterjute.com, Web: www.glosterjute.com
= CIN: U17100WR1923PLL0O04G28

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 315T DECEMBER, 2019

5 #s. in lakhs)
¥ Particulars CGuarter Ended Nine Months Ended Year Ended
No 31.12.2019 | 30.09.2019- | 31.12.2018 | 31.12.2019 | 31.12.2018 | 31.03.2019

Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited
1 lincome
a |Revenue from Operations 13,242 13,214 12,553 38,220 36,866 50,138
b [Other income 228 336 288 931 1,189 1,708
5 :
Total income 13,471 13,550 12,841 39,151 38,055 51,846
2 [Expenses A
a Cost of materials tonsumed 6,455 6,979 6,255 18,756 17,846 23931
b {Changes in inventories of Finished Goads, Semi-Finished Goods and Work-in- 115 (258} (216)] - (264) (588) 550
Progress
¢ |Emplovee Benefit Expenses 2,263 2,336 2,435 6,814 6,817 8,641
d |Finance Costs 113 46 28 188 160 141
¢ {Depreciation and Amortisation Expenses 783 772 770 2,327 2,313 3,092
f {Other Expenses 2,246 2,219 1871 6,673 6,172 8,597
Total Expenses 11,975 12,084 11,143 35,504 32,660 44,992
3 |Profit before Exceptional ltem and Tax{1-2) 1,496 1,466 1,698 3.647 5,395 6,854
4 |[Exceptional Itern e e - 1,500 - -
5 iProfit before Tax {3-4) 1,496 1,466 1,698 2,147 5,395 6,854
6 |Tax Expense:
- Current Tax 231 91 369 328 1,189 1,501
- Deferred Tax 304 426 _833 404 384 a58
Total Tax Expense &S 535 517 1,002 73z 1,583 2,358
1
7 iProfit for the period (5-6} 2 g961 948 696 1,415 3,812 4,495
8 |Other comprehensive income/f{loss}
Items that witl not be reclassified to Statement of profit or loss
Re-measurements of post-employment benefit obligations {5} {81} (8) {16) &) 277
Changes in fair value of FVOC] equity Instruments 93 {478} 248 {848} {203) {894)
Income tax relating 1o these items (12} a7 (13} 67 6 57
Other comprehensive income/{loss) for the period {net of tax) 76 {512) 229 {797) (203) {560)
9 [Total comprehensive income for the period {7+ 8) 1037 437 azs 61E 3,608 3,935
10 |Paid-up equity share capital 547 547 547 547 547 547
{Face value Rs 10/- each}
11 {Other Equity as per Balance Sheet of previous accounting year - - - - . 93,821
12 |Earnings per share {of Rs.10/- each):
{8} Basic {Rs.} 17,56 17.34 12.72 25.85 69.67 82.15
{bj Dituted (Rs.} i7.56 17.34 12,32 25.85 68.67 8215




-+ B The Ststutory Auditors of the Parent Campanv have carried out a ‘Limited Review' of the consolidated financial resuits for the quarter and nine months ended

Notes :

| 1 |The consolidated financial results include the results of Glaster Lameted fthe "Parent Company"} and ltS subssdaar\; companies namely Gloster Lifestyle Lamnted
.and Gloster Specialities Limited {the parent and its subsidiaries hereinafter referred to as the "Group %

Effective Ist Apnl 2019 the Group has adopted Ind AS 116 "Leases” and this adoption dn:f not have any material impact an the financial results for the quarter
‘and nine months ended 315t December, 2019,

H

4 Goodwill acquired on amalgamation by arent Campany is bemg mortized in the Statement of Profit and Loss in keeping with National Company Law

| \Tribunal, Kolkata (NCLT) order dated 19th January, 2018, on the basis of management’s estimated useful life of 20 years, although the said trestment is in
§vériance with Ind AS 103. Had Goodwill not been amortized, the Depreciation and Amaortization expense for the quarter and nine months ended 31st December,

;2{}19 would have been lower by Rs. 417 lakhs & Rs. 1,250 lakhs and Profit before tax for the quarter and nine months ended 31st December, 2019 would have
!beén higher by an equivalent amount.

31st Decernber, 2019 in terms of Regulation 33 of the SEB! {Listing Obligations and Disclosure Reguirements) Regulations, 2015, Consolidated figures for the
quarter and nine months ended 31st December, 2018 as reported in these financial results, have not been subjected to limited review by the Parent Cornpanyfsg
Statutory Auditors, however the Management has exercised necessary due difigence to ensure that the financial results provide 3 true and fair view of its affairs. |

- !

| & The National Campany Law Tribunal, Kolkata Bench vide its order dated 4th juiv 2019 has approved the terms of the Resolution Plan submitted by the Parent
%Comnan-,r, to sequire Network Industries Limited pursuant to Corporate Insolvency Resolution Process, under the insolvency & Bankruptcy Code 2016. The
hanagament of the Parent Company is in the process of obtaining financial information including financial statements from the Resolution Professional, and
harice its results as subsidiary of the Parent Company for the period ended 31st December, 2019, have not been included in the consolidated financial results of
the Group.

77 [The National Company Law Tribuna"[:"kalk-'c{.t-u Bé;chv;ie tts_nr{‘ier dated 27th September, 2018, certified copy recelved Dn 17th October, 2019, has approved the
: ‘terms of the Resclution Plan submitted by the Parent Company, to acguire Fort Gloster Industries Limited pursuant to Corporate Insolvency Resolution Process,
under the Insolvency & Bankruptcy Code 2016. The sald order Is sub judice before National Company Law Appellate Tribunal and therefore pending
implementation of the plan there is no impact on the consolidated financial results for the uarter and nine months ended 31st December, 2019,

: m;:rany has incorporated a wholly owned subsi diary namely Gloster Nuve Limited on 27th January, 2020 and this does not have any lmpact on the
consolidated financial results for the gquarter and nine months ended 31st December, 2019,

| 8 The exceptional tem pertains to the charge on account of certain Inter Corporate Deposit being written off by the Parent Company.

11 ;The Parent Cormpany is cngaged in business of manufzcturmg jute goods and is managed organizationally asa sm"le business segment. Accordingly, it has
iasingle primary reporting segment as envisaged in Ind AS ~ 108 on "Segment Reporting”.
:

Place: Kolkata

Dated : 10th February, 2020 etitive Chairman
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Price Waterhouse & Co Chartered Accountants LLP

To,

The Board of Directors
Gloster Limited

21, Strand Road
Kolkata - 700 001

We have reviewed the unaudited consolidated financial results of Gloster Limited (the “Parent”) and
its subsidiaries (the parent and its subsidiaries hereinafter referred to as the “Gro up”) (refer Note 1
on the Statement) for the quarter ended December 31, 2019 and the year to date results for the
period April 01, 2019 to December 31, 2019 which are included in the accompanying ‘Statement of
Unaudited Consolidated Financial Results for the quarter and nine months ended December 31,
2019" (the “Statement”). The Statement is being submitted by the Parent pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the “Listing Regulations™), which has been initialled by us for
identification purposes.

This Statement, which is the responsibility of the Parent’s Management and has been approved by
the Parent’s Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 347,
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally
accepted in India, Our responsibility is to express a conclusion on the Statement based on our review,

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the rexiew to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit condueted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33
(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the
extent applicable. ' :

* The Statement includes the results of the following entities:

- Gloster Limited
- Gloster Lifestyle Limited
- Gloster Specialties Limited

We draw attention to Note 6 to the Statement, which states that the Group did not conselidate the results
of Network Industries Limited for the period from July 4, 2019 to December 31, 2019 in the absence of
availability of financial information for the said period, which resulted in non-compliance with Ind AS
110 ‘Consolidated Financial Statements’ in the nine months ended December 31, 2019. The
consequential impact of the aforesaid matters on the financial results is presently not ascertainable.
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Price Waterhouse & Co Chartered Accountants LLP

Based on our review conducted and procedures performed as stated in paragraph 3 above and based on

. the consideration of the review reports of the other auditors referred to in paragraph 8 below, except

for the indeterminate effect of the matter described in paragraph 5 above, nothing has come to our
attention that causes us to believe that the accompanying Statement has not been prepared in all
material respects in accordance with the recognition and measurement principles laid down in the
aforesaid Indian Accounting Standard and other accounting principles generally accepted in India and
has not disclosed the information required to be disclosed in terms of Regulation 33 of the Listing
Regulations, including the manner in which it is to be disclosed, or that it coniains any material
misstatement.

We draw attention to Note 4 to the Statement regarding the Parent's recording of assets and liabilities
of the transferor company and the related goodwill at fair value and amortization of such goodwill in
accordance with the scheme of amalgamation with regard to the merger of erstwhile Gloster Limited
with Kettlewell Bullen & Company Limited (renamed as Gloster Limited) with effect from January 1,
2015 pursuant to the Order of National Company Law Tribunal dated January 19, 2018, The aforesaid
accounting treatment is in deviation from that required under Ind AS 103 as indicated and quantified
in aforesaid note. Our conclusion is not modified in respect of this matter.

We did not review the interim financial results of 2 subsidiaries included in the consolidated
unaudited financial results, whose financial results reflect total income of Rs. 18 lacs and Rs. 68
lacs, total net profit after tax of Rs. 17 lacs and Rs. 41 lacs and total comprehensive income of Rs. 9

. lacs and Rs. 40 lacs for the quarter ended December 31, 2019 and the year to date results for the

period April 01, 2019 to December 31, 2019, respectively, as considered in the consolidated
unaudited financial results. These interim financial results have been reviewed by other auditors
and their reports, vide which they have issued an unmodified conclusion, have been furnished to
us by the Management and our conclusion on the Statement, in so far as it relates to the amounts
and disclosures 111c1uded in respect of these subsidiaries, is based solely on the reports of the other
auditors and the procedures performed by us as stated in paragraph 3 above. Our conclasion on
the Statement is not modified in respect of this matter.

We were neither engaged to review, nor have we reviewed the comparative figures for the quarter
ended December 31, 2018 and the year to date results for the period April 01, 2018 to December 31,
2018, accordingly, we do not express any conclusion on the consolidated results in the Statement for
the guarter ended December 31, 2018 and the year to date results for the period April 01, 2018 to
December 31, 2018. As set out in Note 5 to the statement, these figures have been furnished by the
Management. Our conclusion on the Statement is not modified in respect of this matter,

For Price Waterhouse & Co Chartered Accountants LLP
Firm Registration Number: 304026E/E-3000009
Chartered Accountants

el ‘

Sunit Kumar Basu
Partner

Place: Kolkata Membership Number: 035(}{)0
Date: February 10, 2020 ; UDIN: 234 5 Gowp AAA AAMIL 9 (:]




