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Ref: GL/AA/2021-2022/0319
August 8, 2022

rxhe Secretary
BSE Limited

Phiroze Jeejeebhoy Towers
Dalai Street

Mumbai- 400001

Scrip Code • 542351

The Secretary
The Calcutta Stock Exchange Ltd.
7, Lyons Range
Kolkata 700 001

Scrip Code 17435

Dear Sir,

Re: Financial Results for the quarter ended SOu* June, 2022

In terms of the SEBI (Listing Obligations and Disclosure Requirements) Regulations
2015, enclosed please find herewith copy of Financial Results of the Company for the
quarter ended SO'" June, 2022, approved by the Board of Directors in its meeting
held on 8'^ August, 2022, along with Statutory Auditors Limited Review Report.

The meeting concluded at h- -4-0 p.m.

This is for your information and record.

Thanking you,

Yours faithfully.
For GLOSTER LIMITED

CFO & Company Secretary

749 YEARS OF EXCELLENCE WITH THE GOLDEN FIBRE



Price Waterhouse & Co Chartered Accountants LLP

Review Report

To

The Board of Directors
Gloster Limited

21 Strand Road
Kolkata- 700 001

1. We have reviewed the unaudited standalone financial results of Gloster Limited (the "Company") for
the quarter ended June 30, 2022 which are included in the accompanying "Statement of Unaudited
Standalone Financial Results for the quarter ended 30th June 2022' (the "Statement"). The
Statement has been prepared by the Company pursuant to Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations,
2015"), which has been initialled by us for identification purposes. The Statement is the responsibility
of the Company's management and has been approved by the Board of Directors. Our responsibility
is to issue a report on the Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity" issued
by the Institute of Chartered Accountants of India. This Standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of material misstatement.

3. A review is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the Statement has not been prepared in all material respects in accordance with the applicable
Accounting Standards prescribed under Section 133 of the Companies Act, 2OJ3 read with order dated
January 19, 2018 of National Company Law Tribunal (NCLT), Kolkata, requiring amortization of
goodwill aggregating Rs 20,832 lakhs (net carrying amount as at Jime 30, 2022) arising on a business
combination on the basis of useful life estimated by the Management and other recognised accounting
practices and policies and has not disclosed the information required to be disclosed in terms of
Regulation 33 of the I i'sting Regulations, 2015 including the manner in which it is to be disclosed, or
that it contains any material misstatement.

For Price Waterhouse & Co Chartered Accountants LLP

Firm Registration Number; 304026E/E-300009

Sunit Kumar Basu

Partner

Membership Number; 055000
UDIN: 22055000AONCYC3798

Kolkata

August 8, 2022

Price Waterhouse & Co Clartered Accountants LLP, Plot No. S6157, Block DN, Sector V, Salt Lake
Kolkata • 700 091, India
T. +91 (33) 44001111 / 44662000, F: +91 (33) 44043065

ReglRBrM office orifl Hood offiee: PiM tw. S6 S S7, BtocH ON. Sac(or-V, S«t Lete, Kolkata ■ 700 091

Prtew WcM+ousa * Ce. |a Partnafship Ffm) eonvartad ir«o Pnce Wate+ouaa » Co CKafiarwJ Aceountara LLP (a Umiud Uabhity Partwsnlp with LLP Bewyrno:
LLPIN AAC+362) with ««aet ftom July 7. 2014. Poll ita con»aFi«n lo P'lea Waterhojaa ̂  Co Chartarad Pccoontantt LLP. ita ICAl reelaOehon numBai la
30402BE/E300aD9 (ICMngiamion nurriMr Patwa conversion was 30a02«E)
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Moms:

1 The fOndWone tinanoil results have been reviewed by the Audit Commttlee and were awroved by the toard trf Oirertors at thelf
resoective meetings held an 8th August. 2022.

2 The Statutory Auditors of the Company have tarried out a 'UmHed Review' ot the sUryJaione finandal resolU for the quarter ended 30th
June, 2022, in terms of Regulation 33 of theSEBI ILiKirgOWigationt and Disclosure Requiremenul Regulations, 201S.

3 The Company is engaged in the business of manufaourirsg jute goods arid Is maraged erganlimionallv as a tingle business segnsenl.
Accordingly, the Company has a single primary reporting segment as envisaged in Ind AS -108 on •Seament Reporting

4 The Company has assessed the posslUe impact of COVlD-19 on its rinancial results based on the mterrrt and
available up to the date of approval of these financial resolu and concluded no adiusfment Is required in these results. The Company
continues to monitor the future economic conditioos.

5 The ewepBonal item pertains to the recovery of Inter corporate deposit which was wrttien oft in the earlier year.
6  In respect of the standalone financlal results, figures for the quarter ended Jlst March, 2022 are the balancing Rgures^wn audited

figures of the finawi^ ye* ended Jiit March, 2022 and pobllshaJ unaudited figures lor nrne months ended list December. 2021.

7 The Compwnr duringth. quarter ended 30tt. June, 2022 has opted tor the new ta« regime under section llSBiW b» tire ^
1961 which provides a domestic company vn'th *. option to pey tax ® 22.00K (effective rate of 25.17*1 and «xordingly remeasured
deferred tax btf anccs based on the revised applicable ta« rate-

PtocCiROlkM

Dated: WiAuguAlon
KC-i KATA

70 001
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gaas,yll>»Oiaheiad
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Price Waterhouse & Co Chartered Accountants LLP

Review Report

To

The Board of Directors

Gloster Limited
21 Strand Road

Kolkata - 700 001

1. We have reviewed the unaudited consolidated financial results of Gloster Limited (the "Parent"), its
subsidiaries (the parent and its subsidiaries hereinafter referred to as the "Group"), (refer Note 1 on
the Statement) for the quarter ended June 30, 2022 which are included in the accompanying
'Statement of Unaudited Consolidated Financial Results for the quarter ended 30th June 2022' (the
"Statement"),The Statement is being submitted by the Parent pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amendeddhe "Listing Regulations"), which has been initialled by us for identification purposes.

2. This Statement, which is the responsibility of the Parent's Management and has been approved by the
Parent's Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"),
prescribed under Section 133 of the Companies Act, 2013, read with order dated January 19,2018 of
National Company Law Tribunal (NCLT), Kolkata, requiring amortization of goodwill aggregating Rs
20,832 lakhs (net carrying amount as at June 30, 2022) arising on a business combination on the
basis of useful life estimated by the Management and other accounting principles generally accepted in
India. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity", issued by the Institute of Chartered Accountants of India. This Standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material

misstatement. A review of interim financial infoimation consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and appl)'ing analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all significant

matters that might be identified in an audit. Accordingly, we do not express an audit opinion.
We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33
(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, to the extent applicable.

4. The Statement includes the results of the following entities;

•  Gloster Limited

•  Gloster Lifestyle Limited
•  Gloster Specialities Limited

■  Gloster Nuvo Limited

•  Network Industries Limited

•  Fort Gloster Industries Limited

CharWCo
.«e

^COlCharlered counlants

&IV
if4028EfE
fCoIkata

PriceWaterhouse4CoCharteredAccountantsLLP, PlotNo. 56&57, BlockDN, Sector V, Salt Lake

Kolkau - 700 091, India
T: +91 (33) 44001111 / 44662000, F; +91 (33) 44043065

RBQiilereil office and Head office: Plot No. 5« C 57. Block DM. Secior-V, Salt Lake. Kokaia- 700 OOt

Prica WatertioiBA A Co. (A Partnership Rrm) converted kito Price Welertiouse & Co Charteted Accpuntaote LLP (a Umiiod Liability Portrwrahip with LLP Idonttty no:
LlPiN AAC-43A?) with effect from July 7, 2C14. Post Its convmlon to Price Waterhouse A Co Chartered Accountanle LLP. ha iCAl raQlttratiOri number Is
S04026E/E300009{ICAi regislraLior number before cooversiOR was 304026E)



Price Waterhouse & Co Chartered Accountants LLP

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based
on the consideration of the review reports of the other auditors referred to in paragraph 6 below,
nothing has come to our attention that causes us to believe that the accompanying Statement has not
been prepared in all material respects in accordance with the recognition and measurement principles
laid down in the aforesaid Indian Accounting Standard read with order dated January 19, 2018 of
National Company Law Tribunal (NCLT), Kolkata, requiring amortization of goodwill aggregating Rs
20,832 lakhs (net carrying amount as at June 30,2022) arising on a business combination on the basis
of useful life estimated by the Management and other accounting principles generaDy accepted in India
and has not disclosed the information required to be disclosed in terms of Regulation 33 of the Listing
Regulations, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

6. We did not review the financial results of four subsidiaries included in the consolidated unaudited

financial results, whose financial results reflect total income of Rs.69.47 Lakhs, total net profit after lax

of Rs. 22.90 Lakhs and total comprehensive loss of Rs. 35.54 Lakhs, for the quarter ended June 30,
2022, as considered in the consolidated unaudited financial results. These financial results have been

reviewed by other auditors and their reports, vide which they have issued an unmodified conclusion,
have been furnished to us by the Management and our conclusion on the Statement, in so far as it
relates to the amounts and disclosures included in respect of these subsidiaries, is based solely on the
reports of the other auditors and the procedures performed by us as stated in paragraph 3 above.
Our conclusion on the Statement is not modified in respect of this matter.

For Price Waterhouse & Co Chartered Accountants LLP
Firm Registration Number: 304026E/E-300009

Sunit Kumar Basu

Partner

Membership Number :055000
UDIN: 22055000AONDOO4678

Kolkata

August 8, 2022
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1 The conulWited finincial rewlu Include the renjKs of Gloiler Lindled (the Cerent CompnW) end Its sul«iidie>v compenlei nemely SloBer
trfenyle iimilea, Gloiier Speoeiitiet Umiied. Gloaer Nuvo Umited. Fot SoRer induRnes Limited end Network induRtlei Umiied (the piient
and ICS subMtlanef hereinafter referred to ct the 'Group'l-

2 The above consolidated financial results have been reviewed by the Audit Committee and vrere approved by the Board of Directors at their
respective rneetmgs held on Sin AufuR. 2022.

3 The Statutory Auditors of the Company have eanled Out a limited Review' of the consolidated financial results for the puarter ended 30th
June. 2022. in terms of Regulation 33 ol the SEBi (Usting Obligations and Bselosore Reqidrements) Regulatlonv 2015.

4 The Parent Company Is engaged In bvslness of manufacturing Jide goods and is managed organiiationally as a smgle busmess segment
AccordWgfy, the Group has a single primary reporting segment as envlsiged In Ind AS-108 on •Segment Reporting".

5 The Group has assessed the possible impact of COVID-M on its financial results based on the Internal and entemal Infcrraition avarlaWe up to
the date of approval of these Hnandil results and concluded no adjustment is reguired in these results. The Group continues to monitor the
Future ecortorriic conditlora.

6 Thf ttceptionii ptrtnw to toe recqvery of inter corporate deposit wfitch was written of* w the eartier year tff the Parent Compan*
7 m respect of the consolidated financial resofis, figures for ttw Cjuarter ended 31st Mardi, 2022 are the OalancUig figures between audited

figures ofthe financial year ended 31it Marc^ 2022 and pubtished unaudited figures for iMne months ended 31« December, 2021.
a The Parent Company dunng the quarter ended 30tn June. 2022 has opted for the new ti* re^e under section 115BAA of the Income Ta* Act,

196J which provides a domeflic company with an opdon to pay t» 9 22.00* (rfleeOve rate of ZS.IT*) and aecordlngfy remeasured deferred
lax balances based on the revised appHcable tax rate.
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