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Ref: GL/AA/2020-2021/0363

September 14, 2020

The Secretary The Secretary
BSE Limited The Calcutta Stock Exchange Ltd.
Phiroze Jeejeebhoy Towers 1, Lyons Range
Dalai Street Kolkata 700 001

Mumbai- 400001

Scrip Code - 542351 Serin Code 17435

Dear Sir,

Re: Financial Results for the quarter ended 30.06.2020

In terms of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015,
enclosed please find herewith copy of Financial Results of the Company for the quarter ended
30*^ June, 2020 approved by the Board of Directors in its meeting held on 14"^ September, 2020,
along with Auditors Limited Review Report.

The meeting concluded at 3'^^ p.m.

This is for your information and record.

Thanking you.

Yours faithfully,
For GLOSTER LIMITED

Manager Finance & Company Secretary
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Price Waterhouse & Co Chartered Accountants LLP

Review Report

To

The Board of Directors

Gloster Limited

21 Strand Road

Kolkata - 700 001

1. We have reviewed the unaudited financial results of Gloster Limited (the "Company") for the quarter
ended 30th June, 2020 which are included in the accompanying 'Statement of Unaudited Standalone
Financial Results for the quarter ended 30th June, 2020' (the "Statement"). The Statement has been
prepared by the Company pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the "listing Regulations, 2015"), which has been
initialled by us for identification purposes. The Statement is the responsibility of the Company's
management and has been approved by the Board of Directors. Our responsibility is to issue a
report on the Statement based on our review. '

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity" issued
by the Institute of Chartered Accountants of India. Tlds Standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of material misstatement.

3. A review is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the Statement has not been prepared in all material respects in accordance with the applicable
Accounting Standards prescribed under Section 133 of the Companies Act, 2013 read with the
National Company Law Tribunal (NCLT), Kolkata, order as stated in Note 8 to the Statement and
other recognised accounting practices and policies and has not disclosed the information required to
be disclosed in terms of Regulation 33 of the Listing Regulations, 2015 including the manner in which
it is to be disclosed, or that it contains any material misstatement.

5. We draw your attention to Note 6 to the Statement, which describes the management's assessment of
the impact of the outbreak of Coronavirus (COVID-19) on the business operations of the Company. In
view of the uncertain economic environment, a definitive assessment of the impact on the subsequent
periods is highly dependent upon circumstances as they evolve. Our conclusion is not modified in
respect of this matter.

For Price Waterhouse & Co Chartered Accountants LLP

Firm Registration Number: 304026E/E-300009
Chartered Accountants

Sunit Kumar Basu

Partner

Membership Number; 055000

UDIN: 20055000AAAAIE2763

Place: Kolkata
Date: September 14, 2020

Price Waterhouse & Co Chartered Accountants LLP, 56 & 57, Block DN, GroundFloor, 'A'Wing, SectorV
Salt Lake, Kolkata - 700091, India
T: +91 (33) 44001111/44662000, F: +91 (33) 44043065
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Price WatarhouBO &Co. (a Parlnerahip Firm) converted into Prica Wotarhouse B Co Charterod Accountants LLP (a Limited Llatilllty PartrtersMpwHh UJP Identity no:
LLPIN AAC-4362) wltti effact from July 7,2014. Post its conversion to Price Walertyjuse & Co Charlored Accountants LLP. its ICAI registration number Is
304026£/E-300009 (ICAI registraUon nuiiiber before conversion was 304026E|
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OtKer Income

Total Income
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Finance Costs
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Profit before Exceptional item and Tax U • 21
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7 Profit for the period (S-4)

Other comprehenriwelneotne/llouj
Items that wW not be r«lesslfled to Statement of pmfli or tola
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Price Waterhouse & Co Chartered Accountants LLP

Review Report

To

The Board of Directors
Gloster Limited
21 Strand Road
Kolkata - 700 ooi

5.

psss-aills-^SsI

misstatement. A review of interim finan/.iai F . Matement is free of matenal
responsible for financial and accounting matters and aDoMn'^ m^nes, primarily of persons

The Statement includes the results of the following entities:

- Gloster Limited
- Gloster Lifestyle Limited
- Gloster Specialities Limited
- Gloster Nuvo Limited
- Network Industries Limited

" T' "h" 3 above and based on

=:;r.l:X£=,s-t—
f  '

S  ̂ Chartered Accountants LLP, 56 & 57, Block DN, yt>au Lake, Kolkata - 700091, India
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Price Waterhouse & Co Chartered Accountants LLP

material misstatement.

6. We draw your attention to Note 7 to the Statement, which describes the management's assessment of

of^thp^?n V (COVID-19) on the business operations of the Group In view
ifSn . environment, a definitive assessment of the impact on the subsequent
SpSof thif mattT circumstances as they evolve. Our conclusion is not modSd in

financial results of three subsidiaries included in the consolidated unaudited
is f H total income of Rs. 20 lakhs, total net profit after tax of
ifniS ̂  comprehensive income of Rs. 27 lakhs, for the quarter ended June 30 2020 as
bvither ?hV unaudited financial results. These financial results have been reviewed
irnlhed reports vide which they have issued an unmodified conclusion, have beenamoim4 nnH ̂  V Management and our conclusion on the Statement, in so for as it relates to thefounts and disdosures included m respect of these subsidiaries is based solely on the S the
other auditom and the pr^dures performed by us as stated in paragraph 3 above. Our conclusion on
the Statement IS not modified in respect ofthe above matter. ^ ̂  ̂ e. uur conclusion on

unaudited financial results includes the financial results of one subsidiary which
tntai J ""eviewed by their auditors, whose financial results reflect total income of Rs 3 lakhstotal net profit after tax of Rs. 2 lakhs and total comprehensive income of Rs 2 laSr the auarte;

unaudited financWmforaabon and explanations gi^n to us by the Management, these financial results are not mSl to
the Group. Our conclusion on the Statement is not modified in respect ofthe above Matter.

For Price Waterhouse & Co Chartered Accountants LLP
Firm Registration Number: 304026E/E-300009
Chartered Accountants

Sunit Kumar Basu
Partner

Membership Number: 055000

UDIN: 20055000AAAAIF9313

Place: Kolkata
Date: September 14,2020
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STATEMENT OF UNAUDITED CONSOUDATED FIMANOAl RESULTS FOR THE QUARTER ENDED MTH JUNE, 2020

Partkiilifi

Income
Revenue from Operations
Other Income
Total Income

ERpentet
Cost of materlils consumed
Changes in Inventories of Rnlshed Goods, Semi-Finished Goods and Work-in-
Progress
Employee Qenefit Expenses
Finance Costs
Depreciation and AmortUatlon Expenses
Other Expenses
Total Expenses

Profit before ExceptlOftal Item and Tax (1 • 2)

Exceptional Item

PrantbeforaTsxf3-4)

Tax Expense:
- Current Tax
- Deferred Tax - charge/(credlt)
ToUlTaxEr^nse

Profit for the period, 5 • €)

Other comprahenslve Income/floss)
Items that wlH not bo racJasslfled to Statement of profit or lou

Re-measurements of post-employment benefit obligations
Changes in fair value of <^00 equtty Instruments
Income tax relating to these Items

Other comprahenslve lncome/,loss)fdf the period (net of tax)
Total comprehensive income for the period J 7 + S)

Paid-up equity share capital
(Face value Rs 10/- each)
Other Equity as per Balance Sheet of previous accounting year
Earnings per share (of Rs.lO/- each):
(a) Basic (Rs.)
(b) Diluted (Rs.)
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Notes:

1  consolidated financial results include the results of Gloster Limited (the "Parent Company-) and Its subsidiary companies nameV Gloster
estyle Umited, Gloster Specialities Umited. Gloster Nuvo Umlted and Network industries Umited (the parent and Its subsidiaries hereinafter

referred to as the 'Group').

2 ^e above consoHdated financial results have been reviewed by the Parent Company's Audit Commltteo and were approved by the Board of
Directors of the Parent Company at their respective meetings hetd on 14th September, 2020.

' WBI n^n "nsol'dawd "nanclal results for the quarter In terms of Regulation 33 of theSEBi (Listing Obligations and Disclosure Requirements) Regulations. 2015.

*  "" "«"•*" «» "P"" "» ""-I"' V»r 31.,March, 2020 and the published unaudited figures for nine months ended 31st December, 2019.

^  """""" goods and IS managed organizatlonaiiv as a single business segmentAccordingly, It has a single primary reporting segment as envisaged In Ind AS -108 on "Segment Reporting".
6 ^lone "Arnphan" had hit West Bengal on 20th May, 2020 and damage caused to stocks at manufacturing units of the Parent Company ha.

been recognised In the results for the quarter ended 30th June 2020. However there Is coverage of Insurance for the stocks damaged.

7  The spread of COVlO-19 and cosequent nationwide lockdown has severely Impacted businesses, disruptions In supply chain, transportaOons
ravelbansetc. Cons^ueamiy the results of thequarter ended BCdh June 2020 are not comparable to previous
aUhZ J'T J" o manufacturing jute & allied products and Jute ts a labour Intensive Industry. Despite manpower
CO\^^J « r ? li* ? w In the most efficient manner taking all precautions In view of the

'f! ^ normalcy. Management believes that It has taken Into account all the possibleImpact of knwn events arising from COVio 19 pandemic In the preparation of the consolidated financial results Including but not Hmlt^ its

values of other assets. The Group will continue to monitor any material changes to future economic conditions.

8 The National Company Law Tribunal, Kolkata Bench vide its order dated 4th July, 2019, had approved the terms of the Resdutinn Pt.«

c™? h h '"'7"! ?,!!!'""*' " Industries Umited and results of Network Industries Umited as subsidiary of the Parent
IZ Z 7^ "" 'T Consolidated res!^t theTu^rtrenS30th June 2020 are not comparable with the consolidated financial results for the quarter ended 30th June 2019 to the said extent!

'  September, 2019, certified copy «cdved on 17th October 2019
Cornorat iJ T 7 submitted by the Company, to acquire Fort Gloster Industries Umited (FGIL) pursunt to
Srlvrto^iTr^ Management S Control of FgS. ha7ta.^
results of the Group fo^Ti^qTaTer end^eTsKh^une, 2m'

——

" srHra-r"' -'"-v. •» »■>»

Place: Kolkata
Dated: 14th September, 2020
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