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National Stock Exchange of India Limited,

Exchange Plaza,Sth Floor, Plot No. Ci l,

G- Block, Bandra - Kurla Complex,

Bandra (East), Mumbai - 400 051

SCRIP CODE: RPSGVENT

February 13,2023

BSE Limited,

Phiroze Jeej eebhoy Towers,

Dalal Street,

Mumbai - 400 001

SCRIP CODE:542333

Dear Sir/Madam,

Outcome of Board held on Febru srv 13-2O2?

We write to inform you that pursuant to Regulations 30, 33 and any other applicable

regulation(s) of the SEBI (Listing Obligation and Disclosure Requirements) Regulations 2015,

the Board of Directors of the Company, at its meeting held today i.e., February l3,2023,inter
alia, has considered, approved and took on record the Unaudited Financial Results (Standalone

and Consolidated) of the Company, for the quarter and nine-months ended December 3I,2022.

A copy of the said results along with the Limited Review Report issued by the Statutory

Auditors' of the Company are enclosed herewith for your record.

The Meeting of the Board of Directors of the Company commenced at 12.30 p.m. and

concluded at 1.30 p.m.

Please acknowledge receipt of the same

Yours faithfully,
F RPSG Ventures Limited,

l\r-t
Sudip Ghosh
Company Secretary
ICSI Membership No. A18707

Encl: ala

RPSG VENTURES TIM]TED
Regd. Office : CESC House, Chowringhee Square, Kolkata - 700 001, lndia

e-mail : rpsgventures@rpsg.in OTel : +91 33 2225 6040fJ ON l 174999W8201.7P1C219318 O Web : www.rpsgventuresltd.com

{Formerly known as CESC VENTURES LIMITED)



BATLIBOI, PUROHIT & DARBARI
Charterod Accountants

Phone :2248-3042 I 2248 8867
Fax No. : (033) 2243 5861

E-mail : batliboi-ca@yahoo.com
7, U/ATERLOO STREET,1st FLOOR

KOLKATA. TOO 069

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
RPSG VENTURES LIMITED
(Formerly CESC Ventures Limited)

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results
of RPSG Ventures Limited (Formerly CESC Ventures Limited) ("the Company"), for
the quarter and nine months ended December 31, 2022 ("the Statement"), being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,

2. This Statement, which is the responsibility of the Company's Management and approved by
the Company's Board of Directors, has been prepared in accordance with the recognition
and measurement principles laid down in the Indian Accounting Standard 34 "Interim
Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act,
2013 read with relevant rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Statement based on
our review,

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the
Independent Auditor of the Entity', issued by the Institute of Chartered Accountants of
India (ICAI). A review of interim financial information consists of making inquiries,
primarily of the Company's personnel responsible for financial and accounting matters and
applying analytical and other review procedures. A review is substantially less in scope than
an audit conducted in accordance with Standards on Auditing specified under section
143(10) of the Companies Act, 2013 and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in
an audit, Accordingly, w€ do not express an audit opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in

accordance with the recognition and measurement principles laid down in the aforesaid
Indian Accounting Standard and other accounting principles generally accepted in India,
has not disclosed the information required to be disclosed in terms of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2OL5, as amended,
including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For BATLIBOI, PUROHIT & DARBARI
Chartered Accountants

Firm's Registration No.3O3086E

al Mehta
Paftner

Membership No. 063404
U DIN : 23063404BGTUVM5B3 1

Place: Kolkata
Date: February t3,2023

T,Watedoo
Slreet,
Kolkate
700069
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Three months ended Nine months ended Year ended
31.'12.2022
(Unaudited)

30.o9.2022
(Unaudited)

31.12.2021
(Unaudited)

3'1.'12.2022

(Unaudited)
31.12.2021
(Unaudited)

31.03.2022
(Audited)

Particulars

tll 13) {4) t5t(2) (6)

lncome from operations

Revenue from operations

Other income

Total lncome

Expenses

Employee benelits expense

Finance Cost

Depreciation & Amortisation Expense

Other expenses

Total expenses

Profit before tax

Tax Expenses i
Current Tax

Defened Tax expense(cred it)

Total tax expense

Profit for the period

Other comprehensive income
Items that wiil not be reclassitied to prolit ot loss (net ol taxes)

Remeasurement of defined benelit plan

Gain on fair valuation of investment

Other Comprehensive lncome for the period

Total Comprehensive lncome for the period

Paid-up Equity Share Capital
( Face value of Rs. 10 each )

Olher Equity as per latest audited Balance Sheet

Earnings PerShare (EPS) ( Rs,)
( Face Value of Rs. 10 eachl

Basic

Diluted

'not annualised

0.10

40.38

3.29

43.67

0.10

10.07

29-51

3.38 r

3.38 *

6.81

2.65

0.54

17.92

27.92

15.75

5,52

0.26

5.78

9.97

40.37

3.43

/t3.80

o.28

0.59

0.E7

7.30

29.51

2.30'
2.1A',

1'1.81

4.U

0.54

1 5.66

32,35

11.45

3.87

1.15

5.02

6.43

65.37

0.45

65.82

(0.03)

(0.03)

35.75

26.51

13./t9 -

13.49.

6.01

1.61

o.25

'10.59

18.46

47.36

11.62

(0.04)

11.58

35.78

121.13

9.14

't30.27

0.35

2.4'l

2.76

27.16

29.51

8.69.
6.27 "

28.05

10.75

1.62

50.M

90.46

39.81

14.43

0.98

15.41

21.10

(0.08)

121.'t2

0.61

12',t.73

21.27

'1.61

0.69

27.95

51.52

70.21

17.20

o.14

't7.31

52.87

19.94 r

't9.94.

(0.08)

52.79

26.51

2,179.66

16 t .50

135.24

296.71

54.56

54.08

27.67

3.58

1.12

66.56

98.93

197.E1

54.96

(1.82)

53.14

111.67

(0.14)

14.26

11.12

15E.79

26.64

t

I

1 The above results were reviewed by the Audit Committee and laken on record by the Board of Directors at their meetings held on 13th February, 2023. The Statutory
of lhe Company have carried out a limited review of the said results in tems of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

2 The Company has only one business segment, i.e., infomation technology and allied seryices and does not operate in any other reportable segment as per lnd AS 108
"Operaling Segments".

3 Figures for the previous periods have been regrouped/reclassified wherever necessary to conform to the curent period's classification.

l3th February,2023

By

Chand Khandelwal
Whole-time Director

DIN:08763979

Statement of Standalone Unaudited Financial Results for the Quarter and Nine Months ended 31st December 2022



BATLIBOI, PUROHIT & DARBARI
Chartered Accountants

Phone :2248-304.2 I 2248 8867
Fax No. : (033) 2243 5861

E-mail : batliboi-ca@yahoo.com
7, WATERLOO STREET, 1st FLOOR

KOLKATA- 7OO 069

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM
CONSOLIDATED FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
RPSG VENTURES LIMITED
(Formerly CESC Ventures Limited)

1. We have reviewed the accompanying Statement of Consolidated Unaudited
Financial Results of RPSG VENTURES LIMITED (Formerly CESC Ventures Limited)
("the Parent") and its subsidiaries (the Parent and its subsidiaries together referred
to as "the Group"), and its share of the net profit/(loss) after tax and total
comprehensive income/(loss) of its associate and joint ventures for the quarter and
nine months ended December 3L, 2022 ("the Statement") being submitted by the
Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Parent's Management and
approved by the Parent's Board of Directors, has been prepared in accordance with
the recognition and measurement principles laid down in the Indian Accounting
Standard 34 "Interim Financial Reporting" ("Ind AS 34'), prescribed under Section
133 of the Companies Act, 2013 read with relevant rules issued thereunder and
other accounting principles generally accepted in India. Our responsibility is to
express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 24L0 "Review of Interim Financial Information
Performed by the Independent Auditor of the Entityi issued by the Institute of
Chartered Accountants of India (ICAI). A review of interim financial information
consists of making inquiries, primarily of Parent's personnel responsible for financial
and accounting matters and applying analytical and other review procedures, A
review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing specified under Section 143(10) of the Companies Act, 2013
and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we
do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI
under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, to the extent applicable.

4. The Statement includes the results of the following entities:

Sl. No. Name of Subsidiaries, Associate and Joint Ventures
Quest Properties India Limited.1

2 Metromark Green Commodities Private Limited
3 Guiltfree Industries Limited ffi6
4 Apricot Foods Private Limited /,"Y-



BATLIBOI, PUROHIT & DARBARI
Charlercd Accountiantr

CONTINUATION SHEET

Sl. No. Name of Subsidiaries, Associate and Joint Ventures
5 Bowlopedia Restaurants India Limited
6 Herbolab India Private Limited
7 Firstsource Solutions Limited
8 Firstsource Group USA, Inc
9 Firstsource Solutions UK Limited
10 Firstsource Solutions S.A.
11 Firstsource Advantaqe LLC

T2 Firstsource Business Process Services, LLC

13
Firstsource Health Plans and Healthcare Services LLC (Formerly
Firstsource Transactions Services LLC)

L4 Firstsource Process Management Services Limited
15 Firstsource BPO Ireland Limited
16 Firstsource-Dialog Solutions (Private). Limited
L7 One Advantage LLC,

1B MedAssit Holdinq LLC

19 Firstsource Solutions USA, LLC

20 Sourcepoint, Inc
2L Sourcepoint Fulfillment Services, Inc.
22 PatientMatters, LLC

23 Kramer Technoloqies, LLC

24 Medical Advocacy Services for Healthcare, Inc.

25 Firstsource Employee Benefit Trust
26 The Stonehill Group, Inc
27 American Recovery Services, Inc
28 Firstsource Solutions Mexico, S. de R.L. de C.V
29 APA Services Private Limited
30 Rubberwood Sports Private Limited
31 Kolkata Games and Sports Private Limited
32 ATK Mohun Baqan Private Limited
33 Aakil Nirmal LLP

34 RP-SG Unique Advisory LLP

35 RPSG Sports Private Limited
36 RPSG Sports Ventures Private Limited (acquired on 30 August 2022)

37
RPSG Sports South Africa Pty Limited (incorporated on 14
September 2022\
Joint Ventures

3B RP-SG Ventures Advisory LLP

39 RP-SG Ventures Fund I
40 RP-SG Capital Ventures Opportunity Fund I

Associate
4L Nanobi Data and Analytics Private Limited :

4

* *



BATLIBOI, PUROHIT & DARBARI
Charlercd AccounlanE

CONTINUATION SHEET

5. Based on our review conducted and procedures performed as stated in paragraph 3
above and based on the consideration of the review reports of other auditors
referred to in paragraph 6 below, nothing has come to our attention that causes us
to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard and other accounting principles generally accepted in India,
has not disclosed the information required to be disclosed in terms of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended, including the manner in which it is to be disclosed, or that it contains
any material misstatement.

6. We did not review the interim financial information of 6 subsidiaries included in the
consolidated unaudited financial results, whose interim financial information reflect
total revenues of Rs. 1634.68 crore and Rs. 4763.13 crore for the quarter and nine
months ended December 3L, 2022 respectively, total net profit after tax of Rs.
152.90 crore and Rs. 360.70 crore for the quarter and nine months ended
December 3t,2022 respectively, and total comprehensive income of Rs. L67.74
crore and Rs, 500,28 crore for the quarter and nine months ended December 31,
2022 respectively, as considered in the Statement. The consolidated unaudited
financial results also include the Group's share of loss after tax of Rs, 0.68 crore
and Rs. 1.45 crore for the quarter and nine months ended December 3t, 2022
respectively and total comprehensive loss of Rs. 0.68 crore and Rs. 1.45 crore for
the quarter and nine months ended December 3t, 2022 respectively, as considered
in the Statement, in respect of 1 joint venture, whose interim financial information
have not been reviewed by us. These interim financial information have been
reviewed by other auditors whose reports have been furnished to us by the
Management and our conclusion on the Statement, in so far as it relates to the
amounts and disclosures included in respect of these subsidiaries and joint venture,
is based solely on the reports of the other auditors and the procedures performed
by us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of these matters,

7. The consolidated unaudited financial results include the interim financial information
of 2 subsidiaries which have not been reviewed by their auditors, whose interim
financial information reflects total revenue of Rs. NIL and Rs. NIL crore for the
quarter and nine months ended December 3L, 2022 respectively, total loss after tax
of Rs. 0.27 crore and Rs. O.27 crore for the quarter and nine months ended
December 3L,2022, and total comprehensive loss of Rs. 0.27 crore and Rs. 0.27
crore for the quarter and nine months ended December 3L,2022. The consolidated
unaudited financial results also includes the Group's share of Loss after tax of Rs.
L.44 crore and Profit after tax of Rs. 50.03 crore for the quarter and nine months
ended December 3t, 2022 respectively and total comprehensive loss of Rs. L.44
crore and total comprehensive income of Rs. 50.03 crore for the quarter and nine
months ended December 3L,2022 respectively as considered in the Statement, in
respect of 2 joint ventures, based on their interim financial .information for the
quarter ended December 31, 2022 which have not been reviewed by their auditors.
Out of the above, the Group's share of profit after tax and total comprehensive
income for the nine months ended on that date, in respect of 1 joint venture,
however, include Group's share of Profit After tax of Rs. 5L.47 c total
comprehensive income of Rs 5t.47 crores for the 6 months ende
2022 which were reviewed by their auditors and whose report w

0,



BATLIBOI, PUROHIT & DARBART
Charlcrsd Ac@unl'ntr

Place: Kolkata
Date: February L3,2023

CONTINUATION SHEET

by the management. According to the information and explanations given to us by
the Management, these interim financial information for the quarter ended
December 3t, 2022 are not material to the Group.

Our Conclusion on the Statement is not modified in respect of our reliance on the
interim financial information certified by the Management

For BATLIBOI, PUROHIT & DARBARI
Chartered Accountants

Firm's Registration No.3O3O86E

al Mehta
Paftner

Membership No. 063404
UDIN : 23O63404BGTUVN5 1 19

T,Waterloo
Street,
Kolkata
700009
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RPSG Ventures Limited
(fomdy known as CESC Ventures Limi/€d)

CIN : 174999WB20'1 7PLC21 93'1 8
Registered Ofice: CESC House, Chowringhee Square, Kolkata - 700 001
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Year ended
31.12.2022
(Unaudited)

30.o9.2022
(Unaudiled)

31.12.2021

(Unaudited)

31.12.2022
(Unaudited)

31.12.2021

(Unaudited)
31.03.2022

(Audited)

ltI t2l t3l l8l

ParticulaF

lncome frcm opentiong

Revenue from operations

Other ancome (net)

Total lncome

Expenges

Cost of matedals consumed

Changes in inventories offinished goods, stock-in-lrade and work-in-progress

Employee benefits expense

Finan@ costs

Depreciation and amodisation expense

Olher expenses

Prcliu(Loss) betoF tax and shaE in net PrcfiU(loss) ofjoint rentuEs and asociate

Sharc in net profiu(loss) ofjoint ventures and associate

Prcfit befoF tax

Tax Expenses i
CurEnt Tax

Deferred Tax (Credil)

Total tax expense

Prcfittorthe period

Other compehensiw income
IteN that wlll not be Eclassifgd b prcfit or loss (net ol tax)

Remeasu.erent of defined benefit plan

Gain on Fair Valuation of lnvestment

ll€rc that wil be Ecla$ifred to prcfrt or lo$ (net of tax)
Net changes in lair valuation of cash flN hedge
Exchange difierence on laansition offoaeign operations

Other CompEhensiw lncome forthe pe,iod

Total Compehensive lncome forthe period

OtherEquity as perlatest audited Elalance Sheet

Eamings Per Share (EPS) ( Rs.) -
( Face Value of Rs. 10 each)

Basic - Profit altributable lo Mers of the equity

Diluted - Profit attributable to omers of the equity

Total expenss

Omers of the equity

Non-controlling interest

Other Comprchensive lncome attributable to
oMers of the equity

Non-controlling inierest

Total Comprehensire lncome attributable to

OMers of the equity

Non-controlling interest

Paid-up Equity ShaE capital
( Face Elue of Rs. 10 €ch )

1,720.00

65.03

.t,765.03

76.48

4.08

1,O17.73

13E.73

78.90

440.06

1,755.9E

29.51

(29.25)

21.77

a.74

6.81

(s.e1)'
(9.91)'

29.05

(1.s3)

27.12

15.92
18.68

3,1.60

(7.it8)

0.23
o.62

(20_51)

28.58

(14.s8)

29.68

15.55

8,07

1,701.60

55.09

1,756.69

1,766.55

(0.55)

10.50

29.51

0.40

0.59

(14.01)

67.a7

&t.85

6i1,80

29.E8

24.97

(0.20) -

(0.20) -

E7.44

1.22

988.03

140.03

76.62

473.21

(s.86)

52.08

12.22

19.81

12.46

32.27

9.95

29.33

35.47

'1,6E0.69

1.44

1,682,13

1,5i13.54

0.09

26.51

5.76
1.78

7.63

10,1.61

35.54

61.44

4.15

3.4E

13.41'

13.41'

68.07

3.81

996.71

31.45

71.73

371.77

13E,59

(1.331

137.2A

32.22

8.06

10.28

96,9E

39.69

64.92

5,374.38

130.40

5,504.7E

243.39

2,997.77

406.3E

230.96

'1,505,70

5,387.93

29.51

(29.65i

102.7A

7E.5E

64.61

(10.57)'

(10.57)'

116.85

48.77

165.62

54.26

92.219

73.13

o.72

3.03

(41.341

180.78

1z|il.l9

216.32

48.93

167.39

4,E91.05

12.70

'1,903.75

192.60

3.65

3,050.63

89.'16

210.90

9a7.21

4,534.15

0.26

26.51

22.11
29.95

52,32

309.72

73.67

183.73

28.20

24.12

27.79'
27.79'

369.60

(3.s8)

365,62

78.65

29.57

108.22

?57.10

101.A7

207.A5

49.1 
,1

2,496.98

5,285.59

26.64

6,670.08

15.35

6,6E5./$

'131.3E

207 1A

58.40

37.46

263.33

2.14

4,063.75

209.32

291.31

1,455.74

399.80

108.63

508.,{7

1 30.1 2

39.79

169.91

338-55

2.46

14.26

11.71

67.43

95.86

131.12

1E9.76

244.d4

Statement of Consolidated Unaudited Financial Results for the Quarter and Nine Months ended 31st December 2022

'not annualised



Notes:
1 Segment information

The has four business - Process and (Rs.in crore)

Three mod s ent Nine months ended
31.12.2021
(Unaudited)

31.12.2022
(unaudited)

30.09.2022
(Unaudited)

31.'t2.2021
(unaudited)

31.122022
(Unaudited)

31.03.2022
(Audiled)

(51

Particularc

4,586.62
34a.72

96.70
344.23

5374.27
(3.8s)

5,37,4.38

566.54
(239.57)

52.32

141.U
523.23
406.3E

1 16.85
4A.77

4,49E.35
267.79

75.69

49.62
,t,E9t.igt

(0.40)

4,E91.05

60E.53
(180.93)

36.41

(s.25)

45E.76
89.16

369.60
(3.9E]

6,082.65

365.4E
103.81

1 1E.66

6,670.60
(0.s2)

6,670.0E

7A7.9
(234.76)

50.77

5.61

609.16
209.32
399.84
108.63

Segment Revenue
Process Outscourcing

FI/llCG

Property

Sports

Total
Less lnter Segment Revenue

Net Segment Rewnue
Segment Result befoE Tax & Finance cost

Process Outscourcing
FIUCG

Property
Sports

Total
Less: Finance Cost
Profiv(Loss) before tax and share in nel ProfiV(loss) ofjoint ventures and associate

Add/lless): Share in net Drofirfloss) of ioint ventures and associate

1,720.00

1,545.28

1 16.01

34.43
24.24

1,720.00

227.37
(71.5V

19.73
(7.751

167.7E
13E.73

29.05
(1.93j

1,52E.60
124.71

3i].13

15.41

1,701.E5
(0.25)

1,701.50

196.55
(n.18)
16.6E

(6.08)

t30.l7
140.03

(s.86)

52.0E

1,529.1 I
94.51
35.35

21.65

1,6E0.70
(0.011

1,660.69

225.70
(6s.E6l

16.25
(2.061

't70.04

31.45
138.59

(1.331

365.62 508-47Prolit befoE Tax 2t.12 12.22 137.26 165.62

5,351.53
745.16

490.67
32.97

492.85

5,545.40

84 1.56

501.44
5,291.70

621.24

Segment Assets
Process outscourcing
FMCG

Property
Sporls

Unallo€ble

5,572.57

775.O2

562.60

5,369.17

730.34

5,524.78
776.92

567.52

5,247.O5

7U.16

5,351.53
745.16

490.67

32.97
492.86

5,572.57
n5.o2
562.60

5,369.17

730.34
l2-a0t_ilt09.70 12 821.43 .1 13.1S 13,009.70 7,1 13.1 9

Segment Liabilities
Process Outscourcing

FMCG
Property

Sports
tlnallodble

1,53 1.16

157.62

276.39

4,761.10
2 060-81

1.610.,15
'164.66

272.O9

4,662.72
1.914.68

1,629.74
158.0E

194.O4

23.31
't.47E.05

'1,531.16

157.62
276.39

4,761.10

2,060.E'1

1,629.74
15E.0E
't94.04

23.31

1,478.05

't,726.55

148.69

197.52
4,559.96

2,O92.82

a.7a7-08 |l3-22 tal.oa 3,1A3,22 t25.v

by the Aldit Commifree and taken on record by the Board of DirectoE at their meetings held on 13th February, 2023. The Statutory Ardito6 ol the Company have canied od a limite(

of Regulation 33 of SEBI (Listing Obligations and Dasclosue Requirehents) Regulalions,2015.

may not be repr*entelive ofprofit6 / lo*es forthe year.

intered ahd contingcht consid€rations rc€pedively.

5 Figures forthe pievious periods have beefi r€grouped/reclassifed wherever n€ce*ry to conform to the current period's da$ifcatid.

lated : 13th February, 2023

ot

Ki.JHl r\)c
DIN:0E763979

DiEctor
Khandelwal

2 The above rsdb rere reviewd


