
RP-Sanjiv Goenka 
Group 

7RPSG 
V E NTUR E S 

Growing Legacies 

SEC: SB: 333 November 10, 2023 

National Stock Exchange oflndia Limited 
Exchange Plaza, 5th Floor, Plot No. C/1, 
G- Block, Bandra - Kurla Complex, 
Bandra (East), 
Mumbai -400 051 
SCRIP CODE: RPSGVENT 

Dear Sir/ Madam, 

BSE Limited 
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Outcome of Board Meeting held on November 10, 2023 

We write to inform you that pursuant to Regulations 30, 33 and other applicable Regulations of 
the SEBI (Listing Obligation and Disclosure Requirements) Regulations 2015 ("SEBI LODR"), 
the Board of Directors of the Company, at their meeting held today i.e., November 10, 2023, inter 
alia, have considered, approved and took note of the Unaudited Financial Results (Standalone and 
Consolidated) of the Company, for the second quarter and half year ended on September 30, 2023 
pertaining to the Financial Year 2023-24. 

A copy of the said results along with the Limited Review Report issued by the Statutory Auditors 
of the Company are enclosed herewith for your record. 

\. .A The Meeting of the Board of Directors of the Com parry commenced at II' 4 5 a.. m. (1ST) and ~ 
fv-, concluded at 12.: 50p.m. (1ST). 

You are requested to acknowledge the afore-mentioned information and oblige. 

Thanking you. 
Yours faithfully, 
For RPSG Ventures Limited 

Sudip~:: 
Company Secretary & Compliance Officer 
ICSI Membership No. A18707 

Encl: a/a 
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BATLIBOI, PUROHIT & DARBARI 
Chartered Accountants 

Phone :2248-3042 I 2248 8867 
Fax No.: (033) 2243 5861 

E-mail : batliboi_ca@yahoo.com 
7, WATERLOO STREET, 1st FLOOR 

KOLKATA - 700 069 

INDEPENDENT AUDI TOR'S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE 
FINANCIAL RESULTS 

TO THE BOARD OF DI RECTORS OF 
RPSG VENTURES LIMITED 

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results 
of RPSG Ventures Limited ("the Company"), for the quarter and six months ended 
September 30, 2023 ("the Statement"), being submitted by the Company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Company's Management and approved by 
the Company's Board of Directors, has been prepared in accordance with the recognition 
and measurement principles laid down in the Indian Accounting Standard 34 "Interim 
Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 
2013 read with relevant rules issued thereunder and other accounting principles generally 
accepted in India. Our responsibility is to express a conclusion on the Statement based on 
our review. 

3. We conducted our review of the Statement in accordance wit h t he Standard on Review 
Engagements (SRE) 2410 'Review of Interim Financial I nformation Performed by the 
Independent Auditor of the Entity', issued by the Institute of Chartered Accountants of 
India (ICAI). A rev iew of interim financial informat ion consists of making inquiries, 
primarily of t he Company's personnel responsible for financial and accounting matters, and 
applying analytical and other review procedures. A review is substantially less in scope than 
an audit conducted in accordance wit h Standards on Auditing specified under section 
143(10) of the Companies Act, 2013 and consequently does not enable us to obtain 
assurance that we would become aware of all significant matters that might be identified in 
an audit. Accordingly, we do not express an audit opinion. 

4 . Based on our review conducted as stated in paragraph 3 above, nothing has come to our 
attention that causes us to believe that the accompanying Statement, prepared in 
accordance with the recognition and measurement principles laid down in the aforesaid 
Indian Accounting Standard and other accounting principles generally accepted in India, 
has not disclosed the information required to be disclosed in terms of Regulation 33 of the 
SEBI (Listing Obligat ions and Disclosure Requirements) Regulations, 2015, as amended, 
including the manner in which it is to be disclosed, or that it contains any material 
misstatement . 

Place: Kolkata 
Date: November 10, 2023 

For BATLIBOI, PUROHIT & DARBARI 
Chartered Accountants 

Firm's Registration No.303086E 

mal Mehta 
Partner 

Membership No. 063404 
UDIN: 2363404BGTVHG1963 



V E N TURES 

RPSG Ventures Limited 
CIN: L74999WB2017PLC219318 

Registered Office: CESC House, Chowringhee Square, Kolkata - 700 001 
Email ID: rpsgventures@rpsg.in; Website: www.rpsgventuresltd.com 

Statement of Standalone Unaudited Financial Results for the Quarter and Six Months ended 30th September 2023 

Three months ended Six months ended 

Particulars 
30,09,2023 30.06.2023 30,09.2022 30,09.2023 30,09,2022 
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) 

[1) (2) (3) (4) (5) 
Income from operations 

Revenue from operations 40.37 40.38 40.37 B0.75 80.75 

Olh er income 7.66 4.96 3.43 12.62 5.85 

Total Income 48.03 45.34 43.80 93.37 86.60 

Expenses 

Employee benefits expense 14.74 7.95 11.81 22.69 21.24 

Finance Cost 3.48 3.97 4.34 7.45 8.10 

Depreciation & Amortisation Expense 0.67 0.65 0.54 1.32 1.08 

Other expenses 16.50 22.03 9.39 38.53 17.57 

Total expenses 35.39 34.60 26.08 69.99 47.99 

Profit before exceptional items and tax 12.64 10.74 17.72 23.38 38.61 

Exceptional Items - - (6.27) - (14.55) 

Profit before tax 12.64 10.74 11.45 23.38 24.06 

Tax Expenses :-
Current Tax 2.73 2.90 3.87 5.63 8.91 
Deferred Tax {credit)/charge 0.42 0.26 1.15 0.68 0.72 

Total tax expense 3.15 3.16 5.02 6.31 9.63 

Profitfor the period 9.49 7.58 6.43 17.07 14.43 

Other comprehensive income 
Items that will not be reclassified lo profit or loss (net of taxes) 

Remeasurement of defined benefit plan 0.01 0.02 0.28 0.03 0.25 

Gain/(Loss) on fair valuation of investment (1.83) - 0.59 (1.83) 2.41 

Other Comprehensive Income for the period (1.82) 0.02 0.87 (1.80) 2.66 

Total Comprehensive Income for the period 7.67 7.60 7.30 15.27 17.09 

Paid-up Equity Share Capital 29.51 29.51 28.51 29.51 29.51 

( Face value of Rs. 10 each ) 

Other Equity as per latest audited Balance Sheet 

Earnings Per Share (EPS) ( Rs.) 
( Face Value of Rs. 10 each) 

Basrc 3.21 • 2.57 * 2.30 • 5.78 • 5.28 • 

Diluted 3.21 • 2.57* 2.18 • 5.78 • 4.89* 

• not annualised 

(Rs.in crore) 

Year ended 
31.03.2023 

{Audited) 

(6) 

161.50 

145.58 

307.08 

35.89 

13.81 

2.18 

53.36 

105.24 

201.84 

(70.37) 

131.47 

50.87 
4.35 

55.22 

76.25 

0.06 
2.18 

2.24 

78.49 

29.51 

2,258.15 

26.83 
25.84 



Nctes to flnancial results 

1 St1.tement of Assets and Liabilities 
(Rs in crore) 

Asat Asat 

PARTICUlA.~S 30.09.2023 31.03.2023 

Unaudited Audited 

ASSETS 
Non-curren1 Assets 
Property, Plant and Equipment 24.99 25.34 

Capital work-in-progress 0.35 0.35 

Right of use Assets 29.69 29.60 

lntan~ible assets 0.66 0.60 

Financial Asset6 

Q)lnvesln,f'!nts. 2,290.37 2.292.24 

(lij loans 0,37 0.38 

Qii) others 5.80 a.!3o 

Nor,-Current Tax Assets (Net) 10.90 2.00 

other non-<:ufrenl assets 21.50 4.95 

Total 2,314,l!iJ 2,J56.56 

Current assets 

Financial Assets 

(i) Tracie recefvables 1.73 0.49 

(Ii) Cash and cash Bqui\1ale-nls 38.99 33.57 

(I~) Bank balances other than (Ii) above 0.03 0.03 

{iv) Loans 222.61 2Hl.60 

Mothers 6_96 8.03 

Other current Assets 10.87 4.74 

Tot.II 281.19 266.46 

TOTAL ASSETS 2,665.82 Z,623.02 

EQUITY AND UABILmEs 
Equity 
0) Equity Share capital 29.51 29.51 

Oi) other Equity 2,273.42 2,258.15 

Tota! 2,l02.93 2,287.6' 

UABfLITIES 
Non-current Liabilities 
Financial Uabmties 
(i) Borrowing 21.02 42.04 

M Other Financial Liabilities 0.64 . 
Provisions 11.83 12.68 

o~rttm~d Tax Uabiriti~ UiJ 1.24 

other ncn-<:urrent t{abiliti~ 3.44 3.21 

Total lB.56 59.17 

Cunent Liabilities 
Financial Liabilili!i!s 

(i) Bor,owing 102,50 102,50 

~i) Trade Payables 

(a) Total out&tanong dues lo Mitro Enterprisec; & Smm'f Enterprises Q.04 

ib)Total oubtanding dues d Credito,w other than Mia<l Erterpns,ea & Sma~ Enterp,l&t!S 13,63 H.73 

Uii) Other financial liabilrtle$ 159.92 158.73 

other current lrabilrties 46.2S 4.16 

Provisions 2.03 2.03 

Total 324,3l 276,19 

TOTAL EQUllY ANO UABIUTTES 2,665.82 2,623.02 

2 The above results were reviewed by lhs Audit Committee and raken on record by the Board of Directors at their meetings held on 10th November, 
2023. The Statutory Auditors or the Companv have carried oul a !1mlled review of the said results in terms of Reglllation 33 of SEBI (U5ting 
Oblii;,atiotls and OisclosU/1il Requitvments) Regl.dations, 2015. 

3 The Compar1y has only orie bus.ine$5 segment, i.e .. i11formation tectmofogy and amed servfce5 and does not operate in any other reportable 6e!Jment 
as per Ind AS 108 -"Operating Segments ... 

4 Figures for the p,evious periods. have been regroupedhedassified wherever necessary to c011form to the current period's classUication. 

5 Statemenl of Cash Flow is attached as Annexure-I 

Dated : 10th Navemtier 2023 



Annexure-1 

Cash flow Statement for the six months ended 30th September 2023 

(Rs in Crore) 
For the six months For the six months 

Particu[ars ended 30th ended 30th 
September 2023 September 2022 

!Unaudited\ IUnauditedl 

A. Cash now from Operating Activities 
Profit before Taxation 23.38 24.06 
Adjustments for : 
Gain on sale/fair value of current investments (net) f0,10) (0.B8) 
Interest Income (9.30) (4.40) 
Other Miscellaneous Income f0.45) (0.49) 
Depredation and Amortisation expense 1.32 1.08 
Loss on discard of Property Plant & equipments 0.05 -
Exceptional Items (Impairment of Investment in a subsidiary company) - 14.55 
Finance Cost 7.45 8.10 
Operating Profit before Working Capital Change 22.35 42.02 
Adjustments for change in: 
Trade and other receivables (10.72) (43.53) 
Other payables 46.74 6,54 
Cash Generated from Operations 58.37 5.03 
Income Tax paid (net of refund) (14.53) {12.51) 
Net cash flow froml(used in] Operating Activities 43.84 (7.48] 

B. Cash flow from Investing Activities 
Purchase of property, plant and equipment. RcU Assets and Intangible Assets (including CWIP) (15.80) (0.05) 
Salel(purchase) of Current/Non-current Investments (net) 0.10 51.54 
Loan given to a joint venture company (3.00) (1.00) 
Interest received 12.00 5.26 
Investment in Subsidiaries and Joint Ventures including Share Application (5.15) (14.67) 
Net cash flow from/(used in] Investing Activities {11.85) 41.08 

C. Cash flow from Finan.cing Activities 
Repayment of Non-current Borrowing (21.25) -
Finance Cost pairl (5.32) (7.82) 
Net Cash flow fromJ(used in] Financing Activities (26.571 17.82) 

Net Increase I (Oecreasel in cash and cash equivalents 5.42 25.78 

Cash and Cash equivalents - Opening Balance 33.57 61.51 

Cash and Cash equivalents • Closing Balance 38.99 87.29 

Cash and Cash equivalents comprise: 
Balances with Bank in current account 16.84 40.53 
Bank Deposits with original maturity upto 3 months 22.15 46.76 

~D.titi D I . Zti 



BATLIBOI, PUROHIT & DARBARI 
Chartered Accountants 

Phone :2248-3042 / 224B 8B67 
Fax No. : (033) 2243 5B61 

E-mail : batliboi_ca@yahoo.com 
7, WATERLOO STREET, 1st FLOOR 

KOLKATA- 700 069 

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM CONSOLIDATED 
FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
RPSG VENTURES LIMITED 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results 
of RPSG VENTURES LIMITED ("the Parent") and its subsidiaries (the Parent and its 
subsidiaries together referred to as "the Group"), and its share of the net profit after tax 
and total comprehensive profit of its associate and joint ventures for the quarter and six 
months ended September 30, 2023 ("the Statement") being submitted by the Parent 
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Parent's Management and approved by the 
Parent's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financiql 
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read 
with relevant rules issued thereunder and other accounting principles generally accepted in 
India. Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of t he Stat ement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of I nterim Financial I nformat ion Performed by the 
Independent Auditor of the Entity"/ issued by t he I nstitute of Chartered Account ants of I ndia 
(ICAI). A review of interim financial information consists of making inquiries, primarily of 
Parent's personnel responsible for financial and accounting matters, and applying analytical 
and other review procedures. A review is substantially less in scope than an audit conducted 
in accordance with Standards on Auditing specified under Section 143(10) of the Companies 
Act, 2013 and consequently does not enable us to obtain assurance that we would become 
aware of all significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended, to the extent applicable. 

4. The Statement includes the result s of t he following entities : 

SI. No. Name of Subsidiaries, Associate and Joint Ventures 

Subsidiaries: 

1 Quest Properties India Limited. 

2 Metromark Green Commodities Private Limited. 

3 Guiltfree Industries Limited 

4 Apricot Foods Private Limited 

5 Bowlopedia Restaurants India Limited 

6 Herbolab India Private Limited 

7 Firstsource Solutions Limited 

8 Firstsource Group USA, Jnc. 

9 Firstsource Solutions UK Limited 

10 Firstsource Solutions S.A. 

11 Firstsource Advantage LLC ~:i.OH!r~ 

1/4&'( "O~ 
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BATUBOI, PUROHIT & DARBARI 
Chartered Accountants 

SI. No. Name of Subsidiaries, Associate and Joint Ventures 

12 Firstsource Business Process Services, LLC 

13 Firstsource Health Plans and Healthcare Services LLC 

14 Firstsource Process Management Services Limited 

15 Firstsource BPO Ireland Limited 

16 Firstsource Dialog Solutions (Private) Limited 

17 One Advantage LLC 

18 MedAssist Holding LLC 

19 Firstsource Solutions USA LLC 

20 Sourcepoint, Inc. 

21 Sourcepoint Fulfillment Services, Inc. 

22 PatientMatters LLC 

23 Kramer Technologies, LLC 

24 Medical Advocacy Services for Healthcare, Inc. 

25 Firstsource Employee Benefit Trust 

26 The Stonehill Group,lnc. 

27 American Recovery Services, Inc. 

28 Firstsource Solutions Mexico, S. de R.L. de C.V 

29 FirstSource Solutions Jamaica Limited 

30 Firstsource BPO South Africa (Pty) Limited (incorporated on September 27, 2023) 

31 APA Services Private Limited 

32 Rubberwood Sports Private Limited 

33 Kolkata Games and Sports Private Limited 

34 ATK Mohun Bagan Private Limited 

35 Aakil Nirmal LLP 

36 RP-SG Unique Advisory LLP 

37 RPSG Sports Private Limited 

38 RPSG Sports Ventures Private Limited 

39 RPSG Sports South Africa Pty Limited 

Joint Ventures 

40 RP-SG Ventures Advisory LLP 

41 RP-SG Ventures Fund I 

42 RP-SG Ventures Opportunity Fund I 

43 RPSG Capital Ventures Fund II 

Associate 

44 Nanobi Data and Analytics Private Limited 

CONTINUATION SHEET 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above 
and based on the consideration of the review reports of other auditors referred to in 
paragraph 6 below, nothing has come to our attention that causes us to believe that the 
accompanying Statement, prepared in accordance wit h the recognition and measurement 
principles laid down in the aforesaid Indian Accounting Standard and other accounting 
principles generally accepted in India, has not disclosed the informat ion required to be 
disclosed in terms of Regulation 33 of the SEBI {Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 



BATUBOI, PUROHIT & DARBARI 
Chartered Accountants 

CONTINUATION SHEET 

6. We did not review the interim financial information of 6 subsidiaries included in the 
consolidated unaudited financial results, whose interim financial information reflect total 
assets of Rs. 6803.98 crores as at September 30, 2023, total revenues of Rs. 1,621.12 crore 
and Rs. 3,208.39 crores for the quarter and six months ended September 30, 2023 
respectively, total net profit after tax of Rs. 110.72 crore and Rs. 230.58 crores for the 
quarter and six months ended September 30, 2023 respectively and total comprehensive 
income of Rs. 155.94 crore and Rs. 281.95 crores for the quarter and six months ended 
September 30, 2023 respectively and net cash outflows of Rs. 41.26 crore for the six 
months ended September 30, 2023, as considered in the Statement. The consolidated 
unaudited financial results also include the Group's share of profit after tax of Rs. 11.51 
crore and Rs. 9.52 crore for the quarter and six months ended September 30, 2023 
respectively and total comprehensive profit of Rs. 11.51 crore and Rs. 9.52 crore for the 
quarter and six months ended September 30, 2023 respectively, as considered in the 
Statement, in respect of 4 joint ventures, whose interim financial information results have 
not been reviewed by us. These interim financial information have been reviewed by other 
auditors whose reports have been furnished to us by the Management and our conclusion on 
the Statement, in so far as it relates to the amounts and disclosures included in respect of 
these subsidiaries and joint ventures, is based solely on the reports of the other auditors 
and the procedures performed by us as stated in paragraph 3 above. 

Our conclusion on the Statement is not modified in respect of these matters. 

7. The consolidated unaudited financial results include the interim financial information of 3 
subsidiaries which have not been reviewed by their auditors, whose interim financial 
information reflects total assets of Rs. 11.19 crore as at September 30, 2023, total revenue 
of Rs. 0.08 crore and Rs. 0.94 crore for the quarter and six months ended September 30, 
2023 respectively, total loss after tax of Rs. 0.08 crore and total profit after tax of Rs. 0.66 
crore for the quarter and six month ended September 30, 2023 respectively and total 
comprehensive income of Rs. 0.01 crore and Rs. 0.26 crore for the quarter and six months 
ended September 30, 2023 respectively and net cash outflows of Rs. 2.63 crore for the six 
months ended September 30, 2023, as considered in the Statement. According to the 
information and explanations given to us by the Management, these interim financial 
information are not material to the Group. 

Our Conclusion on the Statement is not modified in respect of our reliance on the interim 
financial information certified by the Management 

Place: Kolkata 
Date: November 10, 2023 

For BATLIBOI, PUROHIT & DARBARI 
Chartered Accountants 

Firm's Registration No.303086E 

Partner 
Membership No. 063404 

UDIN: 23063404BGTVHH6817 



Y E NT UJl:E S 

RPSG Ventures Limited 
CIN : L74999WB2017PLC219318 

Registered Office: CESC House, Chowringhee Square, Kolkata - 7□0 □01 
Email ID: rpsgventures@rpsg.in; Website: www.rpsgventuresltd.com 

Statement of Consolidated Unaudited Fmanc,al Results for the Quarter and Six Months ended 30 September 2023 

Three months ended Six months ended 

Particulan; 
30.09.2023 30.06.2023 30.09.2022 30.09.2023 30.09.2022 
(Unaudited) (Unaudited) (Unaudited) (Unaudned) (Unaudned) 

(1) (2) (3) (4) (5) 

Income fram operations 

Revenue from operations 1,788.50 2,296.06 1,701.60 4,084.56 3,654.38 

Other Income (nel) 23.83 4.92 55.09 28.75 65.37 

Tola1 Income 1,812.33 2,300.98 1,756.69 4,113.31 3,719.75 

E,cpenses: 

Cost of materials consumed 80.28 59.17 87.44 139.45 166.91 

Changes ITT inventorie~ of finished good:s:, slock-in-trade and Vi10rk-·1n-prograss (2.12) 7.34 1.22 5.22 (0.35) 

Employee benefits e,cpense 982.51 959.24 988.03 1,941.75 1,980.04 

Finance costs 151.86 151.89 140.03 303.75 267,65 

Depreciation and amarttsation expense 75.77 71.59 76.62 147.36 152.06 

Other expenses 516.86 651.92 473.21 1,168.78 !,065.64 

Total expenses 1,805.16 1,901.15 1,766.55 3,706,31 3,631.95 

Profit/(Loss) before tax and share in nat ProfitJ(,oss) of joint ventures and associate 7.17 399.83 (9.86] 407.00 87.80 

Shc1re in net profit/(loss) □f joint ventures and associate. 11.51 (1.99) 52.08 9.52 50.70 

Profit before tax 18.68 397.84 42.22 416.52 138.50 
Tax ExpMses :-

Current Tax 24.96 24.47 19.81 49.43 38.34 
Deferred Tax (Credit}/Charge 8.93 10.97 12.46 19.90 19.55 

To1al tax expense 33.89 35.« 32.27 69.33 57.B9 

Profit/(Loss) ror the period (15,211 362.40 9.95 347.19 80,61 

other comprehensive income 
Items that will not be recltJssified to profit or loss (net of tax') 

Remeasurement of defined benefit plan (0.07) 0,02 0.40 (0.05) 0.49 
Gain/(Loss) on Fai, Valuation of Investment (2.09) - 0.59 (2.09) 2.41 

II.ams that will be reclassified to pro(ttorJoss (nat oltex) 

Net changes in fair valuation of cash flow hedge 15.10 13.53 (14.01) 28.63 (26.36) 
Exchange difference on transition of foreign operations 30.55 (7.88) 67.87 22.67 151 .10 

Other Comprehens•ve Income for' the period 43.49 5.67 54.85 49.16 127.64 

Tot~I Compre~ensive Income for the period 28.28 368.07 64.80 396,35 208,25 

Profit attributable to 

Owners oflhe equity (34.58) 152.99 (0.55) 116.41 {0,40) 

Non-controlling interest 19.37 2D9.41 10.50 228.78 81.01 

Other Comprehensive Income attributable to 

O'M'lers of the equity 22.33 3.06 29.88 25.39 69.84 

Non-controlring interest 21.16 2.61 24.97 23,77 57.80 

Total Comprehensiva Income attributable to 

Owners of the equity (12.25) 156.05 29.33 143.80 69.44 

Non•controlling Interest 40.53 212.02 35.47 252.55 13B.81 

Paid..up Equity Share Capital 29,51 29,51 29.51 29.51 29.51 
( Face vah.1e of Rs.10 each) 

Other Equity as per latest audited Balance Sheet 

Earnings Per Share (EPS) ( Rs.) -
I Face Varue of R.s.10 each) 

Basic - Profit atttfbutable to OW"lers of the equify (11.72). 51.84. {0.20) • 40.12 • (0.15). 
Diluted - Profit attributable lo C>IM''U!:l'S of the equity (11 .72)" 51.84 • (D.20) • 40.12 • (0.15) • 

• 11ot annuahsed 

(Rs.in crore] 

Year ended 
31.03.2023 

(Audned) 

(6) 

7,166.23 

141.80 

7,308.03 

308.03 

8.52 

4,017.04 

551.73 

305.32 

2,029.54 

7,220,18 

87,85 

32.38 

120.23 

116.64 
62.61 

179.25 

(59,02) 

3.87 
3.35 

(38.87) 
160.86 

129.21 

70.19 

(152.67) 

93.65 

71.02 
58.19 

(81.65) 

151,84 

29.51 

2,375.90 

(53.72) 
(53.72) 



Notes: 

Segment information : 

The Company has. fQur business Segment.s - Process Outsourcing FMCG Property and Sports {RG in crote) 

Three months ended Six months ended Ye-air ended 

Particulars 
30.09.2023 30.06.2023 30.09.2022 30.09.2023 30.09.2022 31.03.2023 
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudfted) (Audited) 

(1) (2) (3) (4) (5) (6) 
Segment Revenue 

Pro~ss Outscourcing 1,580.34 1,569.59 1,528.60 3,149.93 3,041.34 6,183.82 
FMCG 121.72 106.53 124.71 228.25 232.71 452.69 
Property 34.03 32.65 33.13 66.68 64.27 139.02 
Sports 52.66 591.29 15.41 643.95 319.95 395.10 

Totol 1,788.75 2,300.06 1,701.85 4,088.81 3,658.27 7,170.til 
Less rnter Segment Revenue (0.25) (4.00) (0.25) (4.25) (3.89) (4.40) 
Net Segment Revenue 1,788.50 2,295.Dli 1,701,60 4,08'.S& 3,654.38 7,166.23 
Segment Result before T.ix & Finance cost 

Prcc.e:ss Oulscaurcing 192.17 190.87 196.55 383,04 341.17 768.39 
FMCG (70,90) (63.13) (77.18) (134.03) (168.00) (309.38) 
Property 17.61 17.29 16.88 34.90 32.59 75.81 
Sports 20.15 406.69 (6.08) 426.B4 149.69 104.76 

Tobi 159,0l S51,72 1JD.17 710,75 355.45 639,58 
Less: Finance Cost 151.86 151.89 140.03 303.75 267.65 551.73 
Profltl(Loss) before ta,: and share ir1 net Profitl(~ss) of joint ventures and associate 7.17 399.83 (9.86) 407.00 87.80 87.85 

Add/(Lessl Share in net omfit/0oss) of ioml ventures and associate 11.51 {1.99) 52.08 9.52 50,70 32.38 
P1ofit before Tax 18.68 397.84 42.22 416.52 138.50 120.23 

Segment Assets 

Process Outscourcing 5,800.62 5,786.24 5.528.78 5,800.62 5,528.76 5,428.34 
FMCG 781.93 768.29 776.92 781.93 776.92 884.21 
Property 571.42 571.37 567.52 571.42 567.52 555.29 
Spor1s 5,373.24 5,629.77 5,247.05 5,373.24 5,247.05 5,565.75 
Unallocable 742.29 718.76 704.16 742.29 704.16 725.05 

U,269.50 13,474.43 12,824.43 13,269.50 12,824.43 13,158,64 
Segment Liabilities 

Process Outscaurcing 1,531.Ha 1,555.01 1,610.45 1,531.88 1,610.45 1,535.54 
FMCG 183.30 167.64 164.66 183.30 164.66 172.58 
Property 296.00 290.13 272.09 298.00 272.09 283.57 
Spo'1s 4 ,333.35 4,336 .38 4,662.72 4,333.35 4,662.72 4,270.92 
Unallocable 2,521.64 2,744.40 1,914.68 2,521.64 1,914.68 2,889.70 

8,868.17 9,093.56 8,624.60 8,868.17 8,624.60 9,152.31 



Notes to financial results 

2 Statement of Assets and Liabilities (Rs.In croret 

Asal As at 
PARTICULARS on no •n•• • • no ~MO 

Unaudited Audited 
ASSETS 
Non-current Assets 
Property, Plant and E.qtJipment 634.48 661.77 
Cap~al work-in-progress 12.23 6.99 
Right of Use Assets 714.41 659.57 
Investment Property 51.78 52.23 
Goodwill 3,137.77 3,106.99 
Oth~r Intangible anets 5,455.00 5,475.76 
lnvestm&nt account&d under equity method 342.17 324.56 
Financial Assets 

Investments 51.85 54.41 
Loans 0.44 0.43 
Others 82.68 57.94 

Deterred Tax Assets (Net) 288.05 294.81 
Ncn-currenl Tax Assets 112.08 105.67 
other non-c:unenl assels 252.74 126.83 
Total 11,135.68 10,927.98 

Current ai,se.ts 
llwentories 70.04 64.04 
Financial Assets 

Investments 127.64 59.55 
Trade ntc:eivables 1,260.15 1,109.01 
Cash and cash equivalents 164.05 483.60 
Bank balances other than cash and cash equivalents 3.76 4.48 
Loans 8.53 5.03 
Others 29.04 9.98 

Other current Assets 470.61 494.97 

Total 2,133,82 2,230,66 

TOTAL ASSETS 13,269.50 13,158.64 

EQUITY AND LIABILITIES 
EQUITY 
Equity Share capital 29.51 29.51 
other Equity 2 512.47 2375.90 

2,541.98 2,405.41 
Non-contr<lmng Interest 1,859.35 1,600.92 
Total 4,401.33 4,006.33 

LIABILITIES 
Non~urrent Liabilities 
Ftnancial Liabl!Hies 

Borrowings 770.14 875.20 
Lease Liabilities 699.37 649.69 
other financial liabiHties 3,686.03 3,536.71 

Provisions 37.57 33.29 
Deferred tax liabilities {Nel) 270.25 250.80 
Olher nan-cumn1t liabitltles 1.58 1.05 
Total 5,464.94 5,346.74 

Current liabilities 
Finariclal Liabi~ies 
BorrOW"ings 1,468.70 1,763.70 
Lease Uabflilles 141.03 125.33 

Trade Payables 

(a) Total outstanding dues to Micro Er1terprfses & Small Ente-rprises 13.07 10.42 
(b) Total outsland'tng dues or Creditors other than Miera Erilerprises & Small Enterprises 464.82 410.89 

Other financial liabilities 1,041.30 1,227.85 
Other curnmt liabilities 201.30 182.08 
Pravislons 60.46 85.30 
Current Tax Liabirnies {net) 12.55 

Total 3,403.23 3,805.57 

TOT AL EQUITY AND LIABILITIES 13,269.50 13,158.64 

3 The above results were reviewed by the Audit Committee and taken on rec.1:lrd by the Board of Directors at their meetings hi:ld on 1oth November, 2023. 
The Statutory Auditors of the Company have carried oul a limfled review of the said results in tenns of Regulation 33 of SESI (Listing ObUgiJllons and 
Disclosure Requirements) Regulalions, '2015. 

4 Tlie r1ature CJf activi1ies being cenied out by the Sports segment of the Group i.s such that profits / losses rrcm certain transactions, da not necessarily 
accrue evenly over the year, therefore results of a qu.arter and six months may not be representative cfprofrts / losses for the year. 

One of its Subsidiary Company has received a Show Cause cvm Demand N-..tice from the Oirectc:lr General uf Go1:1ds and Services Taxes Intelligence, 
Kolkala. Zona! Unit for As 39, 14 crore alcmg with fnterest and penalty rn respect of rate c1a.ssificatil'm issue of its certain products. The subsidiary 
Company has sought legal advice and it is In the pmcus or taking appropriate action in respect to the satd show catJse cum demand notice. 

6 Figures for the: previous period$ have been regrouped/reclas.sified wherever necessary to conform tQ the current pefic,d's classification. 

Statement of Consolidated Cash Flew is attache.d as Annexure---11 

Dated · 10th November. 2023 



Annexute..« 
Consolidated Cash Flow Statement for the six months ended 30th Septambar, 2023 

Rsincrore 

Forthetiht hlotlthi. Fut the .iiiX months 
Particulars ended 30th S eptember ended 30th September 

2013 (una.udfl'ftl) 2022 (una~ited} 

A. Ca~h flow from Operating Activrtles 
Profit before Taxation 416.52 138.50 
Adjustments for: 
Share in net ~profit)/Loss of assodatu and joint ventures (9.51) (50.70) 
Depreciation and arnort.isatkm e~pense s 147.36 1S2.06 
loss/ {Profit) on sale/ disposal of property plant and equipmeht jnet) 3.56 1.18 
Other Expenstrs 0.47 -
Gain cin sa!e/falrvalue of current investments tnet) (4.01) (3.63) 
Falr value and other adjustments (fle:t) (18.55) (60.12) 
Employee stock c.ompensation eKpense (3.87) 11.42 
Allcwances for doubtful debts/ i1ow moving advance!,/securlty deposits 2L23 12.19 

Provision for Slow movfng Inventory (including adjustment for inventory valuation} 2.75 
Bad debts/ Advances written off 0.94 

Finance Costs 303.75 267.65 
Interest Income (1.73) 11.41) 
Effect t)f foreign currency transactions/ translation (net) (4.43) 186.94) 
Liabllityno longer required Written Bac;:k (0.02) 
Adoption of ame11dment of Ind AS 37 (21.12! (38.08 
Opet11tin• Profit before Warking Capital changes 832.41 343.04 

Adjustments forc.hilll,CI! in: 

Trade and other receivables 1286.80) 76.87 
ln11entaries (8.75) (7.59) 
Trade and other payables (29.47) (7.52) 
Cc1s.h Gl!ne ratedfratn Operations 5D7.39 404.10 

Income Tax pctid (nl!t of n!fund) 43. 26 56.37 

Net <a.sh flow from Operatins Activities 464.13 348.43 

B. C•sh flaw fram Investing Activities 
PurchcHe of ?'roperty, Plant .and Equipment, other intangible as;set, capital 

(50.30) (31.87) work--tn·progress mduding c.ipital ad\lilnces. 

Proceeds; from Sall" of Propeny. Plaot and 'Equipment 0.03 1.40 
Loan glven to a Joint venture!'; !3.00) (1.00) 
Sale/(purchase) af Current lnvutmen1:s (nl!t] 16414) 88.6& 

Interest received 2.18 2.02 

Investment in Subsidiaries, Assodates a11d Jomt \lentures (8.50) (5.00) 
Earmarked funds plac:ed with b.anks 0.72 4.39 
F-ixed Deposits placed /(matured] (5.05 (4.70) 
Ner c.nh flowf'fartt/(us.ed lt1J lm~sting Actwities (llB.06) 53.!J:l 

C. Cas;h flaw from Finandng Activities 
Prnceeds from issuance of equity shares to non•contr<illing inte rest 0.01 
Purchilse of Non•controlting interest cf subsidiary (S8.33) (27.64) 
Proceeds from non·current Borrowings 63.80 139.:UI 

Repayment of non~urrent Borrowings (154.2D) (40.46) 
Proceeds from urisecured Lo:;in fr,om other Body corporates a.so 
Repayment of Unsecured Loan from other Body Corporate (BO.DO) 
Net fncr.!:.ase/(decreasel in Cash Credtt:facilities and other Short Term Borrowing (230.57) (l8HS) 
Repayment of Le;15e obligation 17010) 181 67) 
Ffnance Costs paid (129.67} (79.85) 
~urchase of Treasury Shares 2.50 117.34) 
Net Cash flowfosed in) Finahcing: Activitie.5 (6S6.D6) (390.U) 

Net lnueas~ / (Decrease) in cash and cash equfVafents (319.99) 12.n 

Ca.sh and Ciiish equhtaillmts ~ Op~nfne: 8ailanc.e 483.60 224.91 
Foreign exchange (pin)/loH an translating: Cash and cash E'quivafenU 0.44 0.33 

Cash and Cash equiva(e:nts - Closing Balai,ct! 164.05 237.46 

Cash ilhd Cash Equlvalents comprise:: 
Cilshin hand 0.21 0.12 
Balances with Banks in current actount 131.06 203.2S 
Balances with Bank!; in deposit account 49.47 49.76 
Less: Current Account balancl! held In trust for custome~ (16.69) (15.67) 


