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INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
RPSG VENTURES LIMITED
{Formerly CESC Ventures Limited)

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results
of RPSG Ventures Limited (Formerly CESC Ventures Limited){“the Company”), for
the quarter and six months ended September 30, 2022 (“the Statement”), being submitted
by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Company’s Management and approved by
the Company’s Board of Directors, has been prepared in accordance with the recognition
and measurement principles laid down in the Indian Accounting Standard 34 “Interim
Financial Reperting” ("Ind AS 347), prescribed under Section 133 of the Companies Act,
2013 read with relevant rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Statement based on
our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of
India (ICAI). A review of interim financial information consists of making inquiries,
primarily of the Company’s personnel responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than
an audit conducted in accordance with Standards on Auditing specified under section
143(10) of the Companies Act, 2013 and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our
attention that causes us to believe that the accompanylng Statement prepared in
accordance with the recognition and measurement prin¢ B o
Indian Accounting Standard and other accounting princi
has not disclosed the information required to be disclosec
SEBI (Listing Obligations and Disclosure Requirements)
including the manner in which it is to be disclosed,
misstatement.

For BAT

(Firm

Place: Kotkata
Date: November 14, 2022
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t Statemnent of Assots and Liabilities

|Rs.In crom)
AB At Asat
PARTICULARS 30.09.2022 O30z
Uneuditad Audhed

ASSETS
Hon-currant Aseats
Properly, Plam and Equlpmenl 16 06 18,72
(Gapllal work-in-progress 035 35
[Righl of use Assels 20 86 AR
Inlarglble assels D087 1M
Financial Asaels
{l)Invesimenis 220738 2,202 D3
{ily Loans B4 04 62,08
{iliy Others 110 27 40
Beferred Tax Assels (Nel) 22
Toral 2,341 85 2,360.71
Current assets
Financlal Ansels
) Inveslmenls - 2718
(Il Trade recelvables 45 20 {18
(I} Cash and cash equlvalants 87 2% 6151
[iv) Bank balances oiher than i) above Dol 0,03
() Loans 012 020
[wi) Dlhers 2N 2487
‘her currenl Assels 344 485
Teral 13819 96.08
TOTAL ASSETS 24BD.14 Z2ART.59
EQUITY AND LIABILITIES
Equity
4] Equity Share capilal 28 51 26 Bd
fii} Crher Equily Instrumenis . 287
(i) Diher Equily 2106 75 2A79 B8
Tolal £,226.26 £,209.17
LIABILITIES
Non-surrenl Liabilitics
Financlal Llablitles
(i) Boraving B3 00 8396
Frovislons 11 50 1135
Defeirad Tax llablliies - 144
Crher non-curmenl fiabiliies Iez 4.00
Toka! 7812 T00.41
‘Currant Llabllities
Flaancial Latililes
{1} Barrewing 2125
{liy Trade Payables

(a} Total oWstanding duss fo Micra Entarprisas & $mall Enterprses 004 {04

(B} Total oulstending duas of Creditors other Lhan Micoe Enlerprises & Small Endarprisas B.44 8148
{l) Gther Ananclal liahililas. 13543 135 82
Cther currenl liabillues 718 253
Fravislons 188 240
Current Tax Liabilties - Mel 145 68
Taral 1776 147.61
TOTAL EQLHTY AND LIABILITIES 2,480.14 2,457.5%

2 Tha above rasuts wang reviewsd by the Audil Commitiee and daken on record by the Board of Direclors at thelr meellngs hekd on 14ih Novemnber,
2022 The Statutory Audans of the Company have carmied oul a lmited review of (he sakd resulls In tamns of Reguiallan 33 of SEBI (Llstng
Sblgatiens and Discl . jans, 2015

3 During the quarter, the Company has acquired 51 % sharehabding in Ihe share eapital of RFSG Sporls Venturs Privale Limited ("R SWPL"}) RSVPL

whas incorporeted on February 0B, 2029, for Ing, f &nd Supp ] i in any way lo promele, fasler)
develop, and suppor any gamer spors, including playing the gemef sporls promelion of sports

4 RPSG Sports Venlures Pyl Lid , & subskary of he Company, hes farmed an oversens subsidiary company RP3G Sports South Afrca (P Lid In
Soulh Afrca during the quarter 1o carry Qul its sporls venlure in South Affica

§ Tha Company has only one busi ] .ig. infs Ll hnology and alllad ices and daas nol operale in any other reportable segment|
a5 par Ind AS 108 -"Qperating 3epmenls”

B Figures for lhe previous perleds have been reg d wh y b coniprm Lo The curment period's ¢lassificallon,

7 Slalement of Gash Flow |s allached as Annasxre-1




Cash flow Statement for the 2ix months ended 30th September 2022

Annexure-l

{Rs in Crore)
For the six months | For the slx manths
ended 30th andad 30th
Particulars Soptember 2022 September 2021
[Unaudied} {Unaudited)
A. Cash flow from Operating Aclivities
Profit before Texation 24.06 22.85
Adjusiments for
Gain on saledair value of cument investments {net) {0.58)
Interesl Income {4.40) -
Cther Miscellanesus Incorme {0.4%) {0.186)
Deprecietion and Amortisation expanse 1.08 0.44
Impaiment of Inveatment in a subsidiary companmy 14.55 -
Finance Cost 8.10 -
Operating Profit before Working Caplial Change 42.02 2313
Adjustments for change in:
Trade and olher receivables 43.53)) {2.40)
Cther payables B.54 23.33
Cash Ganeratod from Operatlons 5.03 44.06
Incomea Tex paid {net of refund) {12.51)) {5.04)
Net cagh Aow fromi{used inj Operating Activitles i7.48)| 39.02
B. Cash flow from Investing Activitios
Purchase of property, plant and equipment. Roll Assets and Intangible Assets {including CWIP) (0.05) {128)
Salef{purchase) of Curreni/Non-cumment Investments {net) 51.54 -
Loan given to a joint venlure cmpany {1.009 -
Interest recaived 5.26 -
Investment in Subsidiaries and Joint Ventures induding Share Application {14.67} {57.72)
Net cash flow from/{usad Inj Investing Activitiea 41.08 {59.00)
C. Cash flow from Financing Activities
Finance Cost paid {7.82} -
Net Cash flow rom/{used in] Flnancing Activities (7.82)
Mot Increase / {Decrease) In cash and cash equlvalents 25.78 {19.98]J
Cash and Cash equlvalents - Opening Balance 61.51 20.76
Cash and Cash equlvalents - Cloging Balance 87.29 0.78
Cash and Cash equivalents comprise;
Balances with Bank in cumant account 4053 a.78
Bank Deposits with original maturity upto 3 months 46.76 -
Bi.28 078
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INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM
CONSOLIDATED FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
RPSG VENTURES LIMITED
(Formerly CESC Ventures Limited)

1.

2.

We have reviewed the accompanying Statement of Consolidated Unaudits
Financial Results of RPSG VENTURES LIMITED (Formerly CESC Ventures Limite:
(“the Parent”) and its subsidiaries (the Parent and its subsidiaries together referr:
to as “the Group”), and its share of the net profit after tax and total comprehensi
income of its associate and joint ventures for the quarter and six months end
September 30, 2022 (“the Statement”) being submitted by the Parent pursuant
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosu
Requirements) Regulations, 2015, as amended.

This Statement, which is the responsibility of the Parent’s Management al
approved by the Parent’s Board of Directors, has been prepared in accordance wi
the recognition and measurement principles laid down in the Indian Accountil
Standard 34 “Interim Financial Reporting” (*Ind AS 34"}, prescribed under Secti
133 of the Companies Act, 2013 read with relevant rules issued thereunder ai
other accounting principles generally accepted in India. Our responsibility is
express a conclusion on the Statement based on our review,

. We conducted our review of the Statement in accordance with the Standard

Review Engagements (SRE) 2410 “Review of Interim Financial Informati
Performed by the Independent Auditor of the Entity”, issued by the Institute
Chartered Accountants of India (ICAI). A review of interim financial informati
consists of making inquiries, primarily of Parent’s personnel responsible for financ
and accounting matters, and applying analytical and other review procedures.
review is substantially less in scope than an audit conducted in accordance w
Standards on Auditing specified under Section 143(10) of the Companies Act, 20
and consequently does not enable us to obtain assurance that we would becor
aware of all significant matters that might be identified in an audit. Accordingly, 1
do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SE
under Regulation 33(8) of the SEBI (Listing Obligations and Disclos.
Requirements) Regulations, 2015, as amended, to the extent applicable.
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4. The Statement includes the results of the following entities:

Si. No. Name of Subsidiaries, Associate and Joint Ventures

1 Quest Properties India Limited.

2 Metromark Green Commodities Private Limited.

3 Guiltfree Industries Limited

4 Apricot Foods Private Limited

5 Bowlopedia Restaurants India Limited

6 Herbolab India Private Limited

7 Firstsource Solutions Limited

8 Firstsource Group USA, Inc.

9 Firstsource Solutions UK Limited

10 Firstsource Solutions S.A.

11 Firstsource Advantage LLC

12 Firstsource Business Process Services, LLC

13 F!rstsource Health Pl-ans and Healthcare Services LLC (Formerly
Firstsource Transactions Services LLC)

14 Firstsource Process Management Services Limited

15 Firstsource BPO Ireland Limited

16 Firstsource-Dialog Solutions (Private). Limited

17 One Advantage LLC,

18 MedAssit Holding LLC

19 Firstsource Solutions USA LLC

20 Sourcepoint, Inc.

21 Sourcepoint Fulfillment Services, Inc.

22 PatientMatters, LLC

23 Kramer Technologies, LLC

24 Medical Advocacy Services for Healthcare, Inc.

25 Firstsource Employee Benefit Trust

26 The Stonehill Group, Inc.

27 American Recovery Services Inc.

28 Firstsource Solutions México, S. de R.L, de C.V

29 APA Services Private Limited

30 Rubberwood Sports Private Limited

31 Kolkata Games and Sports Private Limited

32 ATK Mohun Bagan Private Limited

33 Aakil Nirmal LLP

34 RP-5G Unique Advisory LLP

35 RPSG Sports Private Limited

36 RPSG Sports Ventures Private Limited (acquired on 30 Aug 2022)

37 RPSG Sports South Africa (Pty) LTD. (incorporated on 14 Sept 2022)
Joint Ventures

38 RP-SG Ventures Advisory LLP

39 RP-SG Ventures Fund I
Associate N

40 Nanobi Data and Analytics Private Limited B
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5. Based on our review conducted and procedures performed as stated in paragraph

7.

above and based on the consideration of the review reports of other audito
referred to in paragraph 6 below, nothing has come to our attention that causes
to believe that the accompanying Statement, prepared in accordance with ti
recognition and measurement principles laid down in the aforesaid Indi:
Accounting Standard and other accounting principles generally accepted in Indi
has not disclosed the information required to be disclosed in terms of Regulation
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 201
as amended, including the manner in which it is to be disclosed, or that it contail
any material misstatement.

. We did not review the interim financial information of 6 subsidiaries included in ti

consolidated unaudited financial results, whose interim financial information refle
total assets of Rs. 6416.89 crores as at September 30, 2022, total revenues of R
1594.33 crore and Rs. 3128.44 crores for the quarter and six months ends
September 30, 2022 respectively, total net profit after tax of Rs. 123.04 crore at
Rs. 207.79 crores for the quarter and six months ended September 30, 20:
respectively and total comprehensive income of Rs. 176.89 crore and Rs. 332.!
crores for the quarter and six months ended September 30, 2022 respectively at
net cash inflows of Rs. 63.69 crore for the six months ended September 30, 202
as considered in the Statement. The consolidated unaudited financial results al:
include the Group’s share of Profit after tax of Rs. 52.08 crore and Rs. 50.70 cro
for the quarter and six months ended September 30, 2022 respectively and tot
comprehensive income of Rs. 52.08 crore and Rs. 50.70 crore for the quarter ar
six months ended September 30, 2022 respectively, as considered in ti
Statement, in respect of 2 joint ventures, whose interim financial informatit
results have not been reviewed by us. These interim financial information ha
been reviewed by other auditors whose reports have been furnished to us by tl
Management and our conclusion on the Statement, in so far as it relates to tt
amounts and disclosures included in respect of these subsidiaries and joi
ventures, is based solely on the reports of the other auditors and the procedur
performed by us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of these matters.

The consolidated unaudited financial results include the interim financial informatic
of 2 subsidiaries which have not been reviewed by their auditors, whose interi
financial information reflects total assets of Rs. 0.03 crore as at September 3
2022, total revenue of Rs. NIL crore and Rs. NIL crore for the quarter and s
months ended September 30, 2022 respectively, total loss after tax of Rs. NIL cro
and Rs. NIL crore for the quarter and six month ended September 30, 20:
respectively and total comprehensive loss of Rs. NIL crore and Rs. NIL crore for tt
quarter and six months ended September 30, 2022 respectively and net cash flov
of Rs. NIL crore for the six months ended September 30, 2022, as considered in ti
Statement. According to the information and explanations given to us by tf
Management, these interim financial ir material to the Group.


















