NSL/CS/2021/64
Date: November 10, 2021

To, ' To,

The Department of Corporate Services The Listing Department

BSE Limited National Stock Exchange of India Limited
Phirozee Jeejeebhoy Towers, Exchange Plaza, C/1, Block G,

Dalal Street Fort, ~ Bandra- Kurla Complex, Bandra(E),
Mumbai- 400 001 Mumbai - 400 051

Scrip Code: 542231 Scrip Symbol: NILASPACES

Dear Sir,

Subject: Qutcome of the Board Meeting dated November 10,2021

Ref: Regulation 33 of “7BI (Listing Obligations a—-* Nisclosure Requirements) Regulations,
2015

This is to submit that the meeting of the Board of Directors of Nila Spaces Limited was held on
Wednesday, November 10, 2021 at the registered office whereat the Board has considered and
approved the unaudited Standalone & Consolidated Financial Results for the second quarter and
half year ended on Septemher 30, 2021.

Copy of the Unaudited Standalone & Consolidated Financial Results along with the Limited Review
Report of the Statutory Auditor are enclosed herewith.

The meeting commenced today at 04:00 p.m. and concluded at vhich may please he
noted.

Thanking you,

Yours faithfully,
For. Nila Snarec Limited

Ms. Gopi Dave
Company Secretary

Encl:a/a

Address 1% Floar, Sambhaav House, Dpp. Chief Justice's Bungalow, Bodakdev, Ahme:d,abadGGODﬁB(
P .01 784003 6817 / 18, 2687 0258 | E : info@nilaspaces.com | W www.nilaspaces.com { CIN: L45100GJ2000PLC0OES204










Notes

| 1 IStatement of Standalone Cash Flow js attached in Annexure _
2 These results has been prepared in accordance with the Ind AS notified under the Companies (Indian Accounung
standard) Rules 2015 as amended from time to time.

3 |The above Standalone Financial Results have been reviewed by the Audit Committee and subsequently approved by the
Board of Directors at their meetings held on 10 November 2021. The statutory auditors of the company have conducted
limited review of these financial results in terms of Regulation 33 of SEBI (Listing obligations and disclosure
requirements) Regulation, 2015 and have issued unmodified audit report on the same.

4 [The entire operations of the Company constitute a single segment i.e. " Construction and Development of Building for
ale and other Real Estate activities” as per Ind AS 108 " Operating Segments” specified under Section 133 of the
Companies Act 2013,

The Income-Tax Department had carried out a search operation at the Company's various business premises and
residential premises of promoters and certain key managerial persons of the company, under Section 132 of the Income-
Tax Act, 1961 on September 08, 2021 and concluded on September 11, 2021. The Company had extended full
cooperalion to the Income-tax officials during the search and provided all the information sought by them. The Company
had made the necessary disclosures to the stock exchanges in this regard on September {2, 2021, in accordance with
Regulation 30 of the SEBI (LODR) Regulations, 2015 (as amended). As on the date of issuance of these financial results,
the Company has not received any formal communication from the Income-tax department regarding the findings of thei
investigation / examination. Given the nature and complexity of the matter, the final outcome of which is no.
ascertainable, the impact on the results in relation to the matter cannot be determined at present by the management. The
statutory auditors have given Emphasis of Matter in their limited review report on standalone financial results for the
quarter and six months ended September 30, 2021.

wh

6 |Figures have been regrouped/rearranged/reclassified whenever necessary.




Annexure I
Standalone Statement of Cash Flow
for the period ended 30 September 2021

(¥ in lakhs)

For e year ended

or the year ended

Particulars 30 September 2021 31 March 2021
(Unaudited) (Audited)
Cash flow from operating activities
Profit before tax 183.34 357.51
Adjustments for:
Finance cost 22,78 426.94
Depreciation 8.21 15.90
Profit/Loss on discard of fixed asset (net) (26.94) -
Amortisation of Processing Fees 5.94 6.67
Share of loss from LLP - -
Interest income (350.81) (605.70)
Operating profit before working capital changes (157.48) 201.32
Changes in working capital adjustments
Increase)/Decrease in Loans & Advances (asset) - -
(Increase)/Decrease in Trade Receivables (216.31) 23.74
(Increase)/Decrease in Other Current Assets 1,937.48 (546.94
Increase)/Decrease in Other Non Current Assets 0.17 (0.02
(Increase)/Decrease in Inventories (897.27) 1,052.00 }
Increase/(Decrease) in Trade Payables (712.28) 1,762.82
Increase/(Decrease) in Other Financial Liabilities 230.42 0.39
Increase/(Decrease) in Other Current Liabilities (1.59) (2.96)
Increase/(Decrease) in Provisions 2.92 5.79
Cash generated from / (used.in) operations 186.06 2,496.14
Add/(Less): Income taxes received/paid (net) 35.57 (27.87)
Net cash flow from operating activities (A) 221.63 2,468.27
Cash flow from investing activities
Purchase of Property, Plant and Equipment - (87.89)
Additional Investment during the year - -
Sale of Fixed Asset 238.35 -
(Investment)/Withdrawal of Investment in Joint Ventures (117.37) (271.55)
Share of Profit from LLP (17.30) -
Interest Income 350.81 605.70
Loans (Given to)/Repaid by related Party {(net) - (0.25)
Loans (Given to)/Repaid by others {nef) 431.95 (1,052.49)
Net cash flow generated from / (used in) investing activities (B) 886.44 (806.48)
Cash flow from financing activities
Proceeds from / (Repayment) of Long Term Borrowings (net) (966.24) (1,309.32)
Proceeds from / (Repayment) of loans from related party (net) - |
Finance cost paid (22.78) (420.94)
Net cash flow generated from financing activities (C) (989.02) (1,736.26)
Net (decrease) in cash and cash equivalents (A+B+C) 119.08 (74.47)
Cash and cash equivalents at beginning of the vear 34.51 108.98
Cash and cash equivalents at end of the vear 153.56 34.51

The above statement of Cash Flows has been prepared under "Indirect method" as set out in the Indian Accounting

Standard (Ind AS - 7) "Statement of Cash Flows".

Place : Ahmedabad
Date : 10 November 2021

Managing Director
DIN: 07272892

Ry Ordorv af ¢k~ Board of Directors







4.

Date:

Based on‘our review conducted as i ove, nothing has come ) our attention that causes
us to elieve that the accompanying Statement, prepared in accordance with applicable
accounting standards and other recognise accounting opractices 1iid down in the
aforesaid Indian Accounting Standard (lnd-AS) specifie under Section 133 of the
Companies Act, 2013 as amended, read with rc :vant rules issued thereunder and other
accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of Regulatic 33 of the 3| (Listing Obligations and
Disclosure Requirements) Regulations, 2015 including the  nner in which it is to be
disclosed, or that it contains any material misstatement.

We draw attention to the Note 5 of the standalone statement that describes the
search operation carried out by e 1come Tax department at the Company’s
business premises and residential premises of t promoter and certain key
management personal of the company. As the company has not received any
communication on the findings of the Investigation by the Income Tax department till
date, the in act of this matter on the financial results of the quarter and six months
ended on September 30, 2021, is not ascertainable. Our conclusion is not mc fied in
respect of this matter. ‘

10.11.2021

Place: Ahmedabad









Notes

1 1Statement of Consolidated Cash Flow is attached in Annexure I

2

lhese results has been prepared in accordance with the Ind AS notified under the Companies (Indian Accounting Standard)

Rules 2015 as amended from time to time.

The above Consolidated Financial Results have been reviewed by the Audit Committee and subsequently approved by the Boar:
of Directors at their meetings held on 10 November 2021. The statutory auditors of the company have conducted limited review
of these financial results in terms of Regulation 33 of SEBI (Listing obligations and disclosure requirements) Regulation, 2013
and have issued unmodified audit report on the same.

The entire operations of the Company constitute a single segment i.e. " Construction and Development of Building for sale and

other Real Estate activities” as per Ind AS 108 " Operating Segments” specified nnder Section 133 of the Companies Act 2013.

The Income-Tax Department had carried out a search operation at the Company's various business premises and residentie’
premises of promoters and certain key managerial persons of the company, under Section 132 of the Income-Tax Act, 1961 o
September 08, 2021 and concluded on September 11, 2021. The Company had extended full cooperalion to the Income-tax
officials during the search and provided all the information sought by them. The Company had made the necessary disclosures to
the stock exchanges in this regard on September 12, 2021, in accordance with Regulation 30 of the SEBI (LODR) Regulations,
2015 (as amended). As on the date of issuance of these financial results, the Company has not received any formal
communication from the Income-tax department regarding the findings of their investigation / examination. Given the nature and
complexity of the matter, the final outcome of which is not ascertainable, the impact on the results in relation to the matter
cannot be determined at present by the management. The statutory auditors have given Emphasis of Matter in their limited
review report on consolidated financial results for the quarter and six months ended September 30, 2021.

Figures have veen regrouped/rearranged/reclassified whenever necessary




Annexure [
Consolidated Statement of Cash Flow
for the period ended 30 September 2021

(X in lakhs)
Particulars For the year ended|{ For the year ended
30 September 2021 31 March 2021
(Unaudited) (Audited)
Cash flow from operating activities
Profit before tax 47.47 78.72
Adjustments for:
Finance cost 22.78 426,94
Depreciation 821 15.90
Profit/Loss on discard of fixed asset (net) (26.94) -
Amortisation of Processing Fees 5.94 6.67
Share of loss from LLP 1.21 7.24
Interest income (198.85) (334.15)
Operating profit before working capital changes (140.17) 201.32
Changes in working capital adjustments
Increase)/Decrease in Loans & Advances {asset) - -
(Increase)/Decrease in Trade Receivables (216.31) 23.74
(Increase)/Decrease in Other Current Assets 1,937.49 {546.94)
(Increase)/Decrease in Other Non Current Assets 0.17 (0.02)
(Increase)/Decrease in Inventories (897.27) 1,052.00
Increase/(Decrease) in Trade Payables (712.28) 1,762.82
Increase/(Decrease) in Other Financial Liabilities 230.42 0.39
Increase/(Decrease) in Other Current Liabilities (1.59) (2.96)
Increase/(Decrease) in Provisions 2.92 5.79
Cash generated from / (used in) operations 203.38 2,496.14
Add/(Less): Income taxes received/paid (net) 35.57 (27.87)
Net cash flow from operating activities (A) 238.95 2,468.27
Cash flow from investing activities
Purchase of Property, Plant and Equipment - {87.89)
Additional Investment during the year - -
Sale of Fixed Asset 238.35 -
(Investment)/Withdrawal of Investment in Joint Ventures (0.02) -
Share of Profit from LLP - -
Interest Income 198.85 334.15
Loans (Given to)/Repaid by related Party (net) - (0.25)
Loans (Given to)/Repaid by others (net) 431.95 (1,052.49)
Net cash flow generated from / (used in) investing activities (B) 869.12 (806.48)
Cash flow from financing activities
Proceeds from / (Repayment) of Long Term Borrowings (net) (966.24) (1,309.32)
Proceeds from / (Repayment) of loans from related party (net) - -
Finance cost paid (22.78) (426.94)
Net cash flow generated from financing activities {(C) (989.02) (1,736.26)
Net (decrease) in cash and cash equivalents (A+B+C) 119.05 (74.47
Cash and cash equivalents at beginning of the year 34.51 108.98
Cash and cash equivalents at end of the year 153.56 34.51

The above statement of Cash Flows has been prepared under "Indirect method" as set out in the Indian Accounting Standard

(Ind AS - 7) "Statement of Cash Flows".

Place : Ahmedabad
Date ;: 10 November 2021

By Order of the Bc

l

Managing Director
DIN: 07272892










