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Date: May 18,2022

To,
The Listing Department
National Stock Exchange oflndia Limited
Exchange Plaza, Block G, C-1,
Bandra-Kurla Complex, Bandra [E],
Mumbai - 400 051

Scrip Code: 542231

Dear Sir,

Scrip Symbol: NILASPACES

Subject: Outcome of the Board Meeting DatedMay 78,2O22

Ref: Regulation 33 ofSEBI (Listing Obligation and Disclosure Requirements)
Regulations, 2015

This is to submit that the meeting of the Board of Directors of Nila Spaces Limited was held on
Wednesday, May 78,2022 at the registered office whereat the Board has considered and approved
audited standalone & consolidated financial statements and reports thereon for the financial year
ended on March 31, 2022; and audited standalone & consolidated financidl results for the quarter/
year ended on March 31,2022.

The meeting commenced today at 11:00 a.m. and concluded at ol: ro F./'\.which may please be
noted.

Thanking you,
Yours faithfully,
For, Nila Spaces Limited

Gopi Dave
Company Secretary

Encl: a/a

Address : 1" Floor, Sambhaav House, 0pp. Chief Justice's Bungalow, Bodakdev, Ahmedabad'38001 5

P : +91 79 4003 681 7 / 1A, 2687 0258 I E : info@nilaspaces. com I W : www. nilaspaces. com I CIN : 145100GJ2000P1C0832O4
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To,
The Department of Corporate Services
BSE Limited
Phirozee Jeejeebhoy Towers,
DalalStreet,
Mumbai- 400 001

Copy of the audited standalone & consolidated financial results along with the report of the
statutory auditor'and declaration of unmodified opinion thereon are enclosed herewith.
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Standalone Statement ofAssets ard Liabilities as at31 March 2022
in lakhs

Particulars 31 March 2022
(Audited)

3l March 2021
(Audited)

Assets

Non-CurreIlt Assets
Property, Plant and Equipment
lnvestment Properties
Financial Assets
(i) Investments
(ii) Loans

Other non current assets

Other Tax Assets
(i) Deferred Tax Asset (net)

1,542.43

11 .47

34.25

5.61
686.00

9.61

837.61

2,965.24
0.27
3.07

Total Non Cuffent Assets 2.279.76 3,E72.72

63.00
7 t.60

2,251.31
t,648.28

0.50

6,957.94
Current Assets
lnventories
Financial Assets
(i) Trade Receivables
(ii) Cash and Cash Equivalents
(iii) Loans

Other Current Assets

Cuffent Tax Assets (net)

6,t74.61

Total Current Assets 10,992.63 11,,726.99

13,272.39 15,599.71Total Assets

Equity and Liabilities
Equity
Equity Share Capital
Other Equity 8 635.60

3,938.893,93 8.89
8,766.26

Total Equity t2,705.15 12,57 4.49

Liahilities
Non-Current Liabilities
Financial Liabilities
(i) Borrowings
(ii) Other financial liabilities
Provisions

Defened tax liabilities (net)

327.08
22.12

960.30

21.98

349.20Total Non Current Liabilities 982.28

Current Liabilities
Financial Liabilities
(i) Bonowings
(ii) Trade Payable

(ia) Due to micro and small enterprises
(ib) Due to others

(iii) Other Financial Liabilities
Other Cunent Liabilities
Current tax liabilities (net)
Provisions 1.34

Total Current Liabilities 2,042.94

Total Liabilities 567.24 3,02s.22

13,272.39 15,599.71Total Equity and Liabilities

I
(a)
(b)
(c)

(d)
(e)

(a)

(b)

(c)
(d)

2
(a)

(b)
(c)

(b)
(c)
(d)

I
(a
(b

)

)

I

II

( )

3

a

.aii
AHD

*

Q)

56.92

33.20
34.51

3,412.96
2,047.39

24.32

zoi.sq
1.93

13.83

0.36

2,028.39
2.80

11.39

218.04



I These results has been prepared in accordance with the Ind AS notified under the Companies (lndian Accounting
Standard) Rules 2015 as amended from time to time.

2 The above Standalone Financial Results have been reviewed by the Audit Committee and subsequently approved by the

Board of Directors at their meetings held on l8 May 2022. The statutory auditors of the company have expressed an

unqualified opinion on the audited standalone financial results for the quarter and year ended on 3l March 2022.

3 The entire operations ofthe Company constitute a single segment i.e. " Construction and Development of Building for
sale and other Real Estate activities" as per lnd AS 108 " Operating Segments" specified under Section 133 of the

Companies Act 2013.

4 The Income-Tax Department had carried out a search operation at the Company's various business premises and

residential premises ofpromoters and certain key managerial persons ofthe company, under Section 132 ofthe lncome-
Tax Act, 196l on September 08, 2021 and concluded on September ll, 202L The Company had extended full
cooperation to the lncom€-tax officials during the search and provided all the information sought by them. The Company

had made the necessary disclosures to the stock exchanges in this regard on September 12,2021, in accordance with
Regulation 30 ofthe SEBI (LODR) Regulations, 2015 (as amended). As on the date ofissuance ofthese financial results,

the Company has not received any formal communication fiom the lncome-tax department regarding the findings oftheir
investigation / examination. Given the nature and complexity of the matter, the final outcome of which is not
ascertainable, the impact on the results in relation to the matter cannot be determined at present by the management.

5 The Figures of the March 31, 2O22 and March 31, 2021 quarters are the balancing figures between audited figures in

respect of full financial year upto M arch 31, 2022 and March 3l , 202 I and unaudited published year to date figures upto

December 31,2021 and December 31,2020, being the date ofend ofthe third quarter ofthe financial year which were

subjected to limited reYiew.

6 Figures have been regrouped/rearranged/reclassified whenever necessary

6

Notes



in lakhs
For the year ended

3l March 2022
(Audited)

For the year ended
31 March 2021

(Audited)

Cash flow from operating activities
Profit before tax t89.02 357.5t
Adiustments for:
Finance cost 26.54 426.94
Depreciation 15.33 r 5.90
ProfiUloss on discard offixed asset (net) (29.03)
Amortisation of Processing Fees 5.94 6.67
Share of loss'liom LLP 17.55

Interest income (47 6.93) (605.70)

Operating profit before workinq capital chanqes (25t.58) 201.32

Chanqes in workinq capital adiustments
(Increase)/Decrease in Trade Receivables (29.80) 23.74
(Increase)/Decrease in Other Current Assets 399.1t (s46.94)
(lncrease)/Decrease in Other Non Current Assets (8.40) (0.02)
(Increase)/Decrease in Inventories (783.33) 1,052.00
lncrease/(Decrease) in Trade Payables 0.827 .45) 1.7 62.82
Increase/(Decrease) in Other Financial Liabilities 326.21 0.3 9

Increase/(Decrease) in Other Current Liabilities 2.44 (2.96)

lncrease/(Decrease) in Provisions 3.41 5.79
Cash qenerated from / (used in) op€rations (2.169.39) 2,496.14
Add/(Less): Incom€ taxes received/(paid) (net) (14.r5) (27.87\
Net cash flow from operating activities (A) (2,183.s4) 2,468.27
Cash flow from investing activities
Purchase ofProperty, Plant and Equipment (e4.35) (87.89)

Sale ofFixed Asset 263.65
(Investment)/Withdra\ryal of Investment in Joint Ventures I,405.26 (271.55)
lnterest Income 47 6.93 605.70
Loans (Given to)/Repaid by related Partv (net) 0.2'7 (0.25)

Loans (Given to),/Repaid by others (net) 1,161.65 (t,0s2.49)
Net cash flow generated from / (used in) investinq actiyities (B) 3,213.4I (806.48)

Cash flow from financinq activities
Proceeds from / (ReDayment) ofLong Term Bonowings (net) (966.24) (1,309.32\

Finance cost paid (26.s4) (426.94)

Net cash flow generated from financing activities (C) (992.781 (1,736.26\
Net (decrease) in cash and cash equivalents (A+B+C) 37.09 (14.47\
Cash and cash equivalents at besinrIins of the year 34.51 108.98

Cash artd cash equivalents at end of the year 71.60 34.5r

The above statement ofCash Flows has been prepared under "Indirect method" as set out in the Indian Accounting
Standard (Ind AS - 7) "Stalement ofCash Flows".

B Order of the Board of Direclors

JA
An Patel

Place : Ahmedabad
Date : 18 May 2022

Managing Director
DIN,. 07272892

Annexure I
Standalone Statement ofCash flow
for the period ended 31 March 2022

Particulars



I DhirubhoiShoh & Co LLP

CHARTERED ACCOU NTANTS

4ih Floor, Adityo Building,
Neor Sordor Potel Sevo Somoj,
Mithokholl Six Roods, Ellisbridge,
Ahmedobod 380006.

lndependent Auditors report on the Quarterly and year to date audited Standalone
Financial Results of Nila Spaces Limited pursuant to Regulation 33 of SEBI (Listing
Obligations and Disclosures Requirements) Regulation, 2O15 (as amended)

To,
Board of Directors of
Nila Spaces Limited

1 . Opinion

We have audited the accompanying Statement of Quarterty and year to date standatone
financial resutts ("the statement") of Nita Spaces Limited (the 'Company'), attached
herewith, being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obtigations and Disctosure Requirements)
Regulations, 2015, as amended ('Listing Regutations'), inctuding retevant circutars
issued by the SEBI from t'ime to time.

ln our opinion and to the best of our information and according to the exp[anations
given to us, these standatone financial resutts:

i. are presented in accordance with the requirements of the Listing
Regutations in this regard; and

ii. gives a true and fair view in conformity with the appticabte lndian
accounting standards ('lnd AS') prescribed under Section 133 of the
Companies Act, 2013 ('the Act'), read with relevant rules issued

thereunder, and other accounting principtes generatty accepted in lndia, of
the net loss for the quarter and net profit for the year, other
comprehensive income and other financial information of the Company for
the quarter and year ended March 31, 2022.

2. Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013, as amended ("the Act"). Our
responsibilities under those Standards are further described in the "Auditors'
Responsibilities for the Audit of the Standalone Financial Results" section of our report.
We are independent of the Company in accordance with the Code of Ethics issued by the
lnstitute of Chartered Accountants of lndia together with the ethical requirements that
are retevant to our audit of the financia[ resutts under the provisions of the Act and the
Rutes thereunder, and we have futfitted our other ethical responsibitities in accordance
with these requirements and the Code of Ethics.

q

9:
]0290

We betieve that the audit evidence we have obtained is suffi
provide a basis for our opinion.

Phone : (O79) 2640 3325/26 | Website : www.dbsgroup.in I E-Moit : in

Bronch : 204 Sokor Complex, Opp Abs Tower, Old Podro Rood, Vododorg

ropriate to
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3. Emphasis of Matters

we draw attention to the Note 4 0f the standalone statement that describes the search

op"r"tion carried out by the lncome Tax department at the company's business

pl".ir", and residentia[ premises of the promoter and certain key management

personat of the company. Ir tne company has not received any communication on the

ii"Oi^gi "f 
the Investigaiion by the lniome Tax department titt date, the impact of this

."it"i on the financiit resutti of the quarter and year ended on March 31, 2022, is not

ascertainabte.

Our conctusion is not modified in respect of this matter'

4. Responsibility of the management and those charged with the governance for the

Standalone Financial Results

These quarterly financiat resutts as we[[ as the year-to-date standalone financial resutts

t"r" nir". prepared on the basis of the standalone annual financial statements. The

Corpin,,t 'Board of Directors are responsible for the preparation and presentation of

inesi: rinanciat resutts that give a true and fair view of the net loss for the quarter and

ili tn" y"r,. and other coriprehensive income and other financial information of the

.orp"nv and the standalone statement of assets and tiabitities and the standatone

itutJrn"nt of cash flows in accordance with the recognition and measurement principles

presctuea under section 133 of the Act read with relevant rutes issued thereunder and

lther accounting principtes generatty accepted in lndia and in compliance with

n"grtutionr :: oi tfre Lisiing Rigutations. This responsibitity atso includes maintenance

oi"idequate accounting reiordi in accordance with the provisions of the Act for

iut"g*iaing of the assels of the Company and-for preventing and detecting.frauds and

oinli iir"grirrities; setection and appiication of appropriate accounting poticies; making

iuJgr".ti and estimates that are ieasonabte and prudent; and design, imptementation

andmaintenance of adequate internat financia[ contro[s that were operating effectively

for ensuring the accuracy and compteteness of the accounting records, retevant to the

pieparation-and presentjtion of the standatone financial resutts that give a true and fair

view and are free from material misstatement, whether due to fraud or error, which

have been used for the purpose of preparation of the standatone financial resutts by the

Directors of the Company, as aforesaid.

ln preparing the standatone financiat results, the Board of Directors are responsible for

"rt[i"g 
th-e Company's abitity to continue as a going concern' disctosing, as applicabte,

matters-retated to going concern and using the going concern basis of accounting unless

the Board of Directors either intends to tiquidate the company or to cease operations,

or has no realistic alternative but to do so.

The Board of Directors are atso responsible for overseeing the Company',s financial

reporting Process'

5. Auditor,s Responsibitities for the Audit of the standalone Financial Results

Our objectives are to obtain reasonabte assurance about whether the standalone

financiaI resutts as a whote are free from material misstatement, whether due to fraud

or error, and to issue an auditor's report that inctudes our opinion. Reasonabte

assurance is a high [eve[ of assurance, but is not a quarantee that an audit conducted in

accordance with SAs wi[[ atways detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material ual.ty

or in the aggregate, they could reasonably be expected to influen

decisions of users taken on the basis of these standalone financia[ resuI

AsPart of an audit in accordance with SAs, we exercise profession
,a

maln tain professionat scepticism throughout the audit. We atso:

jud

ACi



ldentify and assess the risks of material misstatement of the standalone financia[

resutts; whether due to fraud or error, design and perform audit procedures

respon;ive to those risks, and obtain audit evidence that is sufficient and

appropriate to provide a basis for our opinion. The risk of not detecting a material

misstatement resutting from fraud is higher than for one resulting from error, as

fraud may invotve co[usion, forgery, intentional omissions, misrepresentations, or

the override of internal controt.

. obtain an understanding of internat control retevant to the audit in order to design

audit procedures that are appropriate in the circumstances. under section 143(3)(i)

of the Act, we are atso responsibte for expressing our opinion on whether the

company has adequate internal financial controts with reference to financial

statements in ptace and the operating effectiveness of such controls'

. Evaluate the appropriateness of accounting poticies used and the reasonableness of

accounting estimates and related disctosures made by the Board of Directors.

. conctude on the appropriateness of the Board of Directors' use of the going concern

basis of accounting and, based on the audit evidence obtained, whether a material

uncertainty exists 
-retated 

to events or conditions that may cast significant doubt on

the company's abitity to continue as a going concern. lf we conctude that a material

uncertainty exists, we are required to draw attention in our auditor's report to the

retated diictosures in the financial resutts or, if such disctosures are inadequate, to
modify our opinion. our conctusions are based on the audit evidence obtained up to

tne aate of our auditor's report. However, future events or conditions may cause the

Company to cease to continue as a going concern.

o Evaluate the overatl presentation, structure and content of the standatone financial

resutts, inctuding the disctosures, and whether the financial resu[ts represent the

undertying transictions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters,

the planned scope and timing of the audit and significa-nt audit findings, including any

significant deficiencies in internal control that we identify during our audit.

we atso provide those charged with governance with a statement that we have comptied

wiin retevant ethicat requirements iegarding independence, and to communicate with

them att retationships and other matters that may reasonably be thought to bear on our

independence, and where appticab[e, retated safeguards'

I irn2i

s
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6. Other Matter

(i)

(ii)

The Standalone Financiat Results inctudes the results for the quarter ended

March 31, 2022 being the balancing figure between the audited figures in respect

of the futt financiai year ended March 31, 7022 and the pubtished unaudited
year-to-date figures up to the third quarter of the current financial year, which

were sublected to a limited review by us, as required under the Listing

Regutations.

The standalone annua[ financial results deatt with by this report have been

prepared for the express purpose of fiting with Stock Exchanges. These results

are based on and should be read with the audited standatone financial

statements of the Company for the year ended March 31,2022 on which we

issued unmodified audit opinion vide our report dated May 18' 2022.

Date:
Ptace:

18th May, 2022
Ahmedabad

For Dhirubhai Shah & Co. LLP

025 981

o S. Dadawata
Partner
M. No.:134475
UDIN: 221 34475AJEAU8731 0

j\

Chartered Accountants

Ct
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Consolidated Statement ofAssets and Liabilities as at 3l Nlarch2022
in la

Particulars 3l March 2022
Audited ited

31 March 2021

Assets
Non-Current Assets
Property, Plant and Equipment
Investment Properties
Financial Assets

(i) Investments
(ii) Loans

Other non current assets

Other Tax Assets

netDeferred Tax Asset

660.53

11 .47

34.25

5.61

686.00

2,207 .27
0.27

3.07

21.09

9.61

837 .61

Total Non Current Assets 078.92

Current Assets
Inventories
Financial Assets
(i) Trade Receivables
(ii) Cash and Cash Equivalents
(iii) Loans

Other Current Assets

Cunent Tax Assets net

63.00
7 t.60

2,251.31

1,648.28
0.50

6,957.94

33.20
34.51

3,412.96
2,047.39

77.35

6,t74.61

Total Current Assets 10,992.63 I1,780.02

12,390.49Total Assets

Equity and Liabilities
Equity
Equity Share Capital
Other ,7

894.83
3,938.89

Total ul 11,E23.25

Liabilities
Non-Currert Liabilities
Financial Liabilities
(i) Borrowings

(ii) Other financial liabilities
Provisions

Deferred tax liabilities net

327.08
22.12

960.30

21.98

Total Non Current Liabilities 349.20 9E2.28

Current Liabilities
Financial Liabililies
(i) Borowings
(ii) Trade Payable

(ia) Due to micro and small enterprises
(ib) Due to others

(iii) Other Financial Liabilities
Other Current Liabilities
Cunent tax Iiabilities (net)

Provisions 1.34

200.94
1.93

13.83

0.36

2,028.39

2.80
11.39

Total Current Liabilities 2t E.04 2 94

Total Liabilities 567.24 3,025.22

12,390.49Total and Liabilitiesul

(d)
(e)

(b)
(c)

I
I

(b

2

(b

II

(b

(b

d)

)
a)

c

c

d

3
(a)

)
)
)

)
)

)
)

)
)(

(

(a

(c

(a

I
(a

-m

-IiM

-IM

-@

-=I

3,93E.89

7 ,884.36
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Notes

1 These results has been prepared in accordance with the Ind AS notified under the Companies (Indian Accounting Standard)
Rules 2 I

2 The above Consolidated Financ ial Results have been reviewed by the Audit Committee and subsequently approved by the Board
of Directors at their meetings held on l8 May 2022. The statutory auditors of the company have expressed an unqualified

inion on the audited consolidated financial results for the uarter and ended on 3 1 March 2022
3 The entire operations of the Group consti tute a single segment i.e. " Construction and Development of Building for sale and

other Real Estate activities" as Ind AS 108 " Operating Segments" s ecified under Section 133 ofthe Companies Act 2013
4 The Income-Tax Department had carried out a search operation at the Company's various business premises and residential

premises of promoters and certain key managerial persons ofthe company, under Section 132 ofthe Income-Tar Act, 196l on
September 08, 2021 and concluded on September 11,2O21. The Company had extended full cooperation to the lncome-tax
ofiicials during the search and provided all the information sought by them. The Company had made the necessary disclosures to
the stock exchanges in this regard on September 12,2021, in accordance with Regulation 30 ofthe SEBI (LODR) Regulations,
2015 (as amended). As on the date of issuance of these financial results, the Company has not received any formal
communication from the lncome-tax department regarding the findings oftheir investigation / examination. Given the nature and
complexity of the matter, the final outcome of which is not ascertainable, the impact on the results in relation to the matter

5 The Figures ofthe March 31,2022 and March 31, 2021 quarters are the balancing figures between audited figures in respect of
fufl financial year uPto March 31,2022 a March 31, 2021 and unaudited published year to date figures upto December 31,
2021 and December 31,2020, being the date ofend ofthe third quarter ofthe financial year which were subjected to limited
review.

6 Figures have been regrouped/rearranged/reclassified whenever necessary
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Annexure I
CoDsolidated Statement of Cash Flow
for the period ended 31 March2022

{ in lakhs

The above statement ofCash Flows has been prepared under "lndirect method" as set out in the Indian Accounting Standard
(Ind AS - 7) "Statement ofCash Flows".

By Order ofthe Board of Directors

A
A d B Patel

Particulars For the year ended
31 1,,/larch 2022

(Audited)

For the year ended
3l March 2021

(Audited)

Cash flow from operating activities
Profit before tax 64.84 78.72
Adjustments for:
Finance cost 26.54 426.94
Depreciation 15.90
Profit/Loss on discard offixed asset (net) (29.03)
Amortisation of Processing Fees 5.94 6.67
Share of loss from LLP 7.24
lnterest income (33e.05) (334.15)
Operating prolit before workiDg capital changes (25I.58) 201.32

Changes in working capital adjuslments
(Increase)/Decrease in Loans & Adyances (asset)

(Increase),Decrease in Trade Receivables (29.80) 23.'14
(lncrease)/Decrease in Other Current Assets 399.14 (546.e4)
(lncrease)/Decrease in Other Non Current Assets (8.40) (0.02)
(Increase)/Decrease in Inventories (783.33) 1,052.00
Increase/(Decrease) in Trade Payables (t ,827 .45\ 1,762.82
Increase(Decrease) in Other Financial Liabilities 326.21 0.39
lncrease(Decrease) in Other Current Liabilities 2.44 (2.96)
lncrease(Decrease) in Provisions 3.41 5.79
Cash generated from / (used in) operations (2,169.361 2,496.14
Add/(Less): Income taxes received/paid (net) (14.15) (2'7 .87)
Net cash flow from operating activities (A) (2.183.51) 2,468.27
Cash flow from investing activities
Purchase ofProperty, Plant and Equipment (94.35) (87.89)

263.65
(lnvestment)nMithdrawal of Investment in Joint Ventures 1 ,543.1 1

Interest Income 339.05 334.ts
Loans (Given to)/Repaid by related Party (net) 0.27 (0.25)
Loans (Given to)/Repaid by others (net) t, t 6l .65 ( r,052.49)
Net cash flow generated from / (used in) inyesting activities (B) 3,213.38 (806.48)

Cash flow from financing activities
Proceeds from / (Repayment) ofLong Term Borrowings (net) (e66.24) (r,309.32)
Finance cost paid (26.54) (426.94)
Net cash flow generated from financing activilies (C) (992.78\ (1,736.26\
Net (decrease) in cash and cash equivalents (A+B+C) 37.09 (7 4.47\
Cash and cash equiyalents at beginning of the year 34.51 108.98
Cash and cash equivalents at end ofthe year 71.60 34.51

Place: Ahmedabad
Date: 18 May 2022

Managing Director
DIN:. 07272892 *
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I DhirubhoiShoh & Co LLP

CHARTERED ACCOU NTANTS

4th Floor, Adityo B u ilding,
Neor Sordor Potel Sevo Somoj,
Mithokholi Six Roods. Ellisbridge,
Ahmedobod 380006.

lndependent Auditors' Report on euarterly consolidated Financial Results and year
to date Results of Nila Spa-ces Limited pursuant to Regulation 33 of sEBl (Listing
Obligations and Disclosures Requirements) Regulation, 2015 (as amended)

1. Opinion

To,
Board of Directors of
Nila Spaces Limited

Report on the Audit of Consolidated Financial Results

Entity Relationship
Nita Projects LLP Joint Venture
Megacity Cinematl PW Ltd Associate

(ii)

we have audited the accompanying consolidated annual financial resutts of Nila
Spaces Limited (hereinafter referred to as the..Hotding Company',), its associate and
its joint venture (together referred to as '.the Group,,) for the quarter and year
ended March 31,2022, attached herewith, being submitted by the Hotding Company
pursuant to the requirements of Regulation 33 of the sEBl (Listing obtigations and
Disclosure Requirements) Regutations, 2015, as amended (,Listing Regutations,).

ln our opinion and to the best of our information and according to the explanations
given to us and based on the consideration of the reports of the other auditors on
separate audited financial statements /financial resutts/ financial information of the
subsidiary and joint venture, the aforesaid consolidated financiaI resutts:

(i) include the annual financial resutts of the fo[owing entities:

(iii) gives a true and fair view in conformity with the recognition and measurement
principtes laid down in the applicabte accounting standards and other accounting
principtes generatty accepted in lndia, of the conso[idated net loss for the
quarter and net loss for the year, other comprehensive income and other
financial information of the group for the quarter and year ended March 31,
2022.

Phone : lO79) 2640 3325/26 I Website : www.dbsgroup.in I E-Moil inf o@d bsgrou p.in
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are presented in accordance with the requirements of the Listing Regutations in
this regard; and
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2. Basis for Opinion

we conducted our audit in accordance with the standards on Auditing (sAs) specified
under section 143(10) of the Companies Act, 2013, as amended (,,the Act,,). Our
responsibitities under those Standards are further described in the "Auditors'
Responsibilities for the Audit of the consolidated FinanciaI Resutts" section of our report.
We are independent of the Group, in accordance with the ,Code of Ethics, issued by the
lnstitute of chartered Accountants of lndia together with the ethica[ requirements that
are retevant to our audit of the financial statements under the provisions of the
companies Act, 2013 and the Rutes thereunder, and we have futfitted our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We
betieve that the audit evidence obtained by us and other auditors in terms of their
reports referred to in "Other Matters" paragraph below, is sufficient and appropriate to
provide a basis for our opinion.

3. Emphasis of l atters

We draw attention to the Note 4 of the consotidated financial statement that describes
the search operation carried out by the lncome Tax department at the Company,s
business premises and residentiat premises of the promoter and certain key
management personal of the company. As the company has not received any
communication on the findings of the lnvestigation by the lncome Tax department titt
date, the impact of this matter on the consolidated financiat results of the quarter and
year ended on March 31, 2022, is not ascertainable.

Our conclusion is not modified in respect of this matter

4. Responsibitities of the Management and those charged with the governance for the
Consolidated Financial Results

These Consotidated financial resutts have been prepared on the basis of the consotidated
annual financial statements. The Hotding Company's Board of Directors are responsible
for the preparation and presentation of these consolidated financial resutts that give a
true and fair view of the net profit for the quarter and for the year, other comprehensive
income and other financial information of the Group and the consotidated statement of
assets and liabitities and the consolidated cash ftow in accordance with the lndian
Accounting Standards prescribed under Section 133 of the Act read with relevant rutes
issued thereunder and other accounting principles generatty accepted in lndia and in
comptiance with the Listing Regutations. The respective Board of Directors of the
companies inctuded in the Group are responsibte for maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Group and for preventing and detecting frauds and other irregularities;
se[ection and apptication of appropriate accounting policies; making judgments and
estimates that are reasonabte and prudent; and the design, imptementation and
maintenance of adequate interna[ financiat controls, that were operating effectivety for
ensuring accuracy and completeness of the accounting records, retevant to the
preparation and presentation of the consolidated financial resutts that give a true and
fair view and are free from material misstatement, whether due to fraud or error, which
have been used for the purpose of preparation of the consotidated financiat results by
the Directors of the Hotding Company, as aforesaid.

ln preparing the consotidated financial results, the respective Board of Direct
companies inctuded in the Group are responsibte for assessing the abitity of t pto
continue as a going concern, disclosing, as appticable, matters retated to concern
and using the going concern basis of accounting untess the respective Board of Di
either intends to liquidate the Group or to cease operations, or has no rea
alternative but to do so.
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The respective Board of Directors of the companies inctuded in the Group are responsible
for overseeing the financial reporting process of the Group.

5. Auditor's Responsibilities for the Audit of the consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consotidated
financial resutts as a whote are free from material misstatement, whether due to fraud
or error, and to issue an auditor's report that inctudes our opinion. Reasonable assurance
is a high [eve[ of assurance, but is not a guarantee that an audit conducted in accordance
with SAs wi[[ always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered materiat if, individuatty or in the aggregate,
they coutd reasonably be expected to influence the economic decisions of usersGken on
the basis of these consotidated financiaI resutts.

As part of an audit in accordance with sAs, we exercise professional judgment and
maintain professionat scepticism throughout the audit. We also:

ldentify and assess the risks of materia[ misstatement of the consolidated financiat
resutts, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detect'ing a material misstatement
resutting from fraud is higher than for one resutting from error, as fraud may invotve
co[lusion, forgery, intentionaI omissions, misrepresentations, or the override of
internaI controt.

o

a

a

a

Evatuate the appropriateness of accounting poticies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section i43(3) [i)of the Act, we are also responsibte for expressing our opinion on whether the
company has adequate internal financiat controls with reference to financial
statements in place and the operating effectiveness of such controts.

conclude on the appropriateness of the Board of Directors use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists retated to events or conditions that may cast significant doubt on
the abitity of the Group to continue as a going concern. lf we conclude that a
material uncertainty exists, we are required to draw attention in our auditor's report
to the retated disclosures in the consotidated financiat resutts or, if such disctosures
are inadequate, to modify our opinion. Our conctusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Group to cease to continue as a going concern.

EvaIuate the overatI presentation, structure and content of the consotidated financiat
resutts, including the disctosures, and whether the consolidated financial resutts
represent the undertying transactions and events in a manner that achieves fair
presentation.

obtain sufficient appropriate audit evidence regarding the financiat resutts/financiaI
information of the entities within the Group to express an opinion on the
consolidated Financial Results. We are responsibte for the direction, superylsron a
performance of the audit of financial information of such entities inctuded i I SH

consotidated financiat resutts of which we are the independent auditors. F the
other entity included in the consotidated Financial Resutts, which have been audi
by other auditor, such other auditors remain responsibte for the directi
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supervision and performance of the audit carried out by them. We remain sotety
responsibte for our audit opinion.

6. Other Matters

i. The Statement includes financial resutt of a joint venture and an associate
company which reftects group's share of net profit / (toss) after tax of Rs (2.25)
lakhs and total comprehensive income of Rs. (2.25) lakhs and net profit / (toss)
after tax of Rs (3.85) takhs and total comprehensive income of Rs. (3.g5) takhs
for the quarter ended on 31st March, 2022 and year ended 31st March, 2022
respectivety, as considered in the consolidated audited financial resutts, in
respect of one associate and one joint venture, based on their audited financial
results, which are audited by other auditors. These financial statements have
been audited by other auditor whose reports have been furnished to us by the
management and our opinion on the statement, in so far it relates to the amount
and disctosure in respect of associate and joint venture is solely based on report
of the said auditors and the procedure performed by us as stated in the
paragraph above.

Our opinion on the consotidated financial statement is not modified in respect to
our retiance on the work done and report of the other auditors as referred in para
above.

ii. The Consotidated Financial Results inctudes the resutts for the quarter ended
March 31, 2022 being the batancing figure between the audited figures in respect
of the futl financial year ended March 31 , 2022 and the published unaudited year-
to-date figures up to the third quarter of the current financial year, which were
subjected to a limited review by us, as required under the Listing Regutations.

ffi
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we communicate with those charged with governance of the Hotding company and such
other entity inctuded in the consolidated financial resutts of which we are the
independent auditors regarding, among other matters, the ptanned scope and timing of
the audit and significant audit findings, inctuding any significant deficiencies in inteinat
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with retevant ethica[ requirements regarding independence, and to communicate with
them a[[ retationships and other matters that may reasonabty be thought to bear on our
independence, and where appticabte, re(ated safeguards. we atso performed procedures
in accordance with circutar issued by the sEBl under Regulation 33(g) of the Listing
Regutations, to the extent appticabte.
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iii. The consotidated annua[ financial resutts deatt with by th.is report have been
prepared for the express purpose of fiting with stock Exchanges. fher" resutts are
based on and should be read with the audited financial staiements of the group
for the year ended March 31,2022 on which we issued unmodified audit op"inion
vide our report dated tlay 18, 2022.

Date: 18th May,2022
Ptace: Ahmedabad

For Dhirubhai Shah & Co. LLp

Chartered Accountants
025 02981

wa
Partner
M. No.: 134475
U D lN : 221 3 447 5 AJ E AZS37 47
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Date: May 78,2022

To,
The Department of Corporate Services
BSE Limited
Phirozee Ieeieebhoy Towers,
Dalal Street,
Mumbai- 400 001

To,
The Listing Department
National Stock Exchange of India Limited
Exchange Plaza, Block G, C-1,
Bandra-Kurla Complex, Bandra(EJ,
Mumbai - 400 051

NILA
SPAC
LIMI'

Scrip Code: 542231 Scrip Symbol: NIUISPACES

Dear Sir,

Sub: Declaration under Resulation 33 t3l (dlofSEBI (Listins Oblisations and Disclosure
Requirements) Regulations. 201 5:

In compliance with the provisions of Regulation 33 [3] (dl of SEBI (Listing Obligations and
Disclosure Requirements) Regulations,2015 and SEBI Circular No. CIR/CFD/CMD /56/2016 dated
May 27,2016, I hereby declare that M/s Dhirubhai Shah & Co. LLP, Chartered Accountant,
Ahmedabad, Statutory Auditors of the Company have issued an audit report with unmodified
opinion on audited financial results (Standalone & Consolidated) of the Company for the quarter/
year ended on March31,2022.

Kindly take note of tle same.

Thanking you,
Yours faithfully,
For, Nila Spaces Limited

Ms. Gopi Dave
Company Secretary

Address : 1"t Floor, Sambhaav House, 0pp. Chief Justice's Bungalow, Bodakdev, Ahmedabad-38001 5.
P: +91 79 4003 6817 / 18, ?6A7 0258 lE: info @ nilaspaces. com lW: www. nilaspaces.com lClN: 145100GJ2000P1C083204
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