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NSL/CS/2021/23 
Date: June 19, 2021 

To, 
·The Department of Corporate Services 
BSE Limited 
Phirozee Jeejeebhoy Towers, 
Dalal Street, 
Mumbai- 400 001 

Scrip Code: 542231 

Dear Sir,· 

To, 
The Listing Department 
National Stock Exchange of India Limited 
Exchange Plaza, Block G, C-1, 
Bandra-Kurla Complex, Bandra (E), 
Mumbai- 400 051 

Scrip Symbol: NILASPACES 

Subject: Outcome ofthe Board Meeting Dated June 19, 2021 

Ref: Regulation 33 of SEBI (Listing Obligation and Disclosure RequirementsJ 
Regulations, 2015 

This is to submit that the meeting of the Board of Directors of Nila Spaces Limited was held on 
Saturday, June 19, 2021 at the registered office whereat the Board has considered and approved 

. audited standalone & consolidated financial statements and reports thereon for the financial year 
ended on March 31, 2021; and audited standalone & consolidated financial results for the quarter/ 
year ended on March 31, 2021. 

Copy of the audited standalone & consolidated financial results along with the report of the 
statutory auditor and declaration of unmodified opinion thereon are enclosed herewith. 

The meeting commenced today at 04:00 p.m. and concluded at £)5: 0 s= p-no,which may please be 
noted. 

Encl: aja 

Address : 1st Floor, Sambhaav House, Opp. Chief Justice's Bungalow, Bodakdev, Ahmedabad-380015. 
p: +91 79 4003 6817; 18, 2687 02581 E: info@nilaspaces.com I W: www.nilaspaces.com I CIN: L45100GJ2000PLC083204 
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NILA SPACES LIMITED 
Regd. Office: I'' Floor, Sambhaav House, Opp. Chief Justice's Bungalow, Bodakdev. Ahmedabad- 380015 

Phone : 079-400368 I 7, Fax: 079-30126371, Website: www.nilaspaces.com, Email: secretarial@nilaspaces.com CIN : L45100GJ2000PLC083204 

Standalone Statement of Audited Profit and Loss 
for the quarter and year ended 31 March 2021 

(~in lakhs except EPS) 

For the Quarter Ended For the Year Ended 
. ,. 

Particulars 
31 March 2021 31 December 2020 31 March 2020 31 March 2021 31 March 2020 

(Audited) (Unaudited\ (Audited) (Audited) (Audited\ 
Revenue from operations 1174.29 1235.44 5600.32 4512.40 8764.97 
Other income 154.59 172.33 91.43 605.88 615.75 
Total income (1+2) 1,328.88 1,407.77 5,691.75 5,118.28 9,380.72 
Expenses 
fa) Cost of materials consumed and project expenses 1731.67 746.99 5833.83 3105.94 8719.66 
(b) Changes in inventories of building material, land and work in 

(462.25) 283.75 22.20 514.74 (578.54) 
progress 
(c) Employee benefits expenses 46.47 36.03 42.48 142.95 156.33 
d) Finance costs 56.13 128.61 179.10 426.94 623.14 

(e) Depreciation and amortisation expenses 4.04 3.97 5.97 15.90 23.39 
(!)_Other expenses 194.83 124.82 83.89 554.30 203.12 
Total expenses 1,570.89 1,324.17 6,167.47 4,760.77 9,147.10 
Profit before tax (242.01) 83.60 (475.72) 357.51 233.62 

i'[ax expense 
(a) Current tax (net) ( 40.40) 13.95 (79.30 59.67 39.10 
(b) Mat credit entitlement 51.96 (14.20) 62.57 (48.11 (39.10' 
(c) Short I (excess) provision of income tax for earlier years - 0.10 - 0.10 (13.69) 
(d) Deferred tax charge I (credit) (net) 5.13 1.31 (280.58 316.59 (255.62\ 
Total tax expenses 16.69 1.16 (297.31\ 328.25 (269.31) 
Profit for the period (5-6) (258.70) 82.44 (178.41) 29.26 502.93 
Other comprehensive income (net of tax) 
(a) Items that will not be reclassitied subsequently to profit or loss 5.06 (0.58) 4.36 3.31 (2.33) 
(b) Income tax related to items that will not be reclassified subsequently 

( 1.41) ( 1.36) (0.92) 0.65 
to profit or loss 0.16 
Total other comprehensive income 3.65 (0.42) 3.00 2.39 (1.68) 
Total comprehensive income (7+8) (255.05) 82.02 (175.41 31.65 501.25 

i(a) Paid-up equity share capital (face value: ~1 per share) 3,938.89 3 938.89 3,938.89 3,938.89 3,938.89 
(bj Other equity ~. 8,635.60 8,603.95 
Earnings per share (face value of ~I each) 

~ (a) Basic(~) (0.07) 0.02 (0.04 0.01 O.IA 
I (b) Diluted (~) (o.on 0.02 (0.04 0.01 Of/3 ~ 

(Not annualized) (Not annualized) (Not annualized) (Annualized) (Annua;~~ ~ 
See accompanyinl!: notes to the Standalone Audited Financial Results ~ (\ \_.1 ~~ 

~~~ ~ 

~)) 
";j/ 



Standalone Statement of;.\ssets and Liabilities as at 31 March 2021 

~in lakhs) 

Particulars 31 March 2021 31 March 2020 
(Audited) (Audited) 

I Assets 
1 Non-Current Assets 

(a) Property, Plant and Equipment 9.61 12.99 
(b) Investment Properties 837.61 762.24 
(c) Financial Assets 

(i) Investments 2,965.24 2,693.71 
(ii) Loans 3.34 3.05 

(d) Other Tax Assets 
(i) Deferred Tax Asset (net) 56.92 326.85 

Total Non Current Assets 3,872.72 3,798.84 

2 Current Assets 
(a) Inventories 6,174.61 7,226.61 
(b) Financial Assets 

(i) Trade Receivables 33.20 56.94 
(ii) Cash and Cash Equivalents 34.51 108.98 
(iii) Loans 3,412.96 2,360.47 

(c) Other Current Assets 2,047.39 1,500.45 
(d) Current Tax Assets (net) 24.32 55.70 

Total Current Assets 11,726.99 )1,309.15 
j 

Total Assets 15,599.71 15,107.99 

" 
II Equity and Liabilities 
1 Equity 

(a) Equity Share Capital 3,938.89 3,938.89 
(b) Other Equity 8,635.60 8,603.95 

Total Equity 12,574.49 12,542.84 

Liabilities 
2 Non-Current Liabilities 

(a) Financial Liabilities 
(i) Borrowings 960.30 2,262.96 

(b) Provisions 21.98 19.53 
Total Non Current Liabilities 982.28 2,282.49 

3 Current Liabilities 
(a) Financial Liabilities 

(i) Borrowings - -
(ii) Trade Payable 

(ia) Due to micro and small enterprises - -
(ib) Due to others 2,028.39 265.57 

(iii) Other Financial Liabilities 2.80 2.41 
(b) Other Current Liabilities 11.39 14.35 
(c) Provisions 0.36 0.33 

Total Current Liabilities 2,042.94 282.66 
Total Liabilities 3,025.22 2,565.15 

Total Equity and Liabilities 15,599.71 15,107.99 



Notes 
1 Statement of Standalone Cash Flows is attached in Annexure I 
2 These results has been prepared in accordance with the IND A.S notified under the Companies (Indian Accounting 

Standard) Rules 2015 as amended from time to time. 

3 The above Standalone Financial Results have been reviewed by the Audit Committee and subsequently approved by the 
Board of Directors at their meetings held on 19 June 2021. The statutory auditors of the company have conducted audit 
ofthese fina!lcial results in terms of Regulation 33 ofSEBI (Listing obligations and disclosure requirements) Regulation, 
2015 and have issued unmodified audit report on the same. 

4 Consequent to the COVID- 19 pandemic throughout the world, nationwide lockdown was implemented from 25th 
March 2020 in India and accordingly operations of the company were suspended from that date. The company resumed 
its operations with minimum capacity from 23 June 2020 with a gradual increase in the level of operations since then 
considering social distancing norms and material I labour availability. 

The company has made detailed assessment of its liquidity position for the next one year and of the recoverability and 
carrying values of its assets comprising Property, Plant and Equipment, Trade Receivables, Contract assets, Investments, 
Loans and advances and Inventories and has concluded that there is no material adjustments required in the Financial 
Statements as at 31 March 2021. Based on the forecasted cash flows, management believes that they will be able to 
discharge all their liabilitites/obligations in next one year. 

Management believes that it has considered all the possible impact of known events arising from COVID -19 pandemic in 
the preparation of the financial Statements. However, the impact assessment ofCOVID-19 is a continuing process given 
the uncertainties associated with its nature and duration. The impact ofCOVID-19, including current wave may be 
different from that estimated as at the date of approval of these standalone financial results. The company wil1 continue to 
monitor any material changes to future economic conditions. 

5 The entire operations of the Company constitute a single segment i.e. "Construction and Development ofBuilding for 
sale and other Real Estate activities" as per Ind AS 108 "Operating Segments" specified under Section 133 of the 
Companies Act 2013. 

6 The Figures of March 31, 2020 and March 31, 2021 quarters are the balancing figures between audited figures in respect 
of the full financial year upto March 31, 2020 and March 31, 2021 and the unaudited published year to date figures upto 
December 31, 2019 and December 31, 2020 respectively, being the date of end of the third quarter of the financial year 
which were subjected to limited review. 

7 Figures have been regrouped/rearranged/reclassified whenever necessary 



Annexure I 
Standalone Statement of Cash Flow 
for the year ended 31 March 2021 

Particulars 

Cash flow from operating activities 

Profit before tax 
Adjustments for: 
Finance cost 
Depreciation 
Profit/Loss on discard of fixed asset (net) 
Amortisation ofProcessing Fees 
Share of loss from LLP 
Interest income 
Operating profit before working capital changes 

Changes in working capital adjustments 
,(lncrease)/Decrease in Loans & Advances (asset) 
1 (Increas<W'Decrease in Trade Receivables 
I(Increase)/Decrease in Other Current Assets 
1 (Increas~/Decrease in Inventories 
Increase/(Decrease) in Trade Payables 
Increase/(Decrease) in Other Financial Liabilities 
Increase/(Decrease}_ in Other Current Liabilities 
Increase/(Decrease) in Provisions 
Cash generated from I (used in) operations 
Add/(_Less): Income taxes received/paid(net) 
Net cash flow from operating activities [Al 
Cash flow from investing activities 
Purchase ofPr~ef!y, Plant and Equipment 
Additional Investment during the _year 
Sale of Fixed Asset 
Proceeds/(Redem)Jtion) from/of Investment in Joint Ventures 
Share of Profit from LLP 
Interest Income 
Loans (Given to )/Repaid by_ related Party {net) 
Loans (Given to )/Repaid by others (net) 
Net cash flow generated from I (used in) investing activities [Bl 

Cash flow from financing activities 
Proceeds from /{Repayment)_ of Long Term Borrowings (net) 
Proceeds from I (Repayment) of loans from related party (net) 
Finance cost_paid 
Net cash flow generated from financing activities LC] 
Net (decrease) in cash and cash equivalents (A+B+C) 
Cash and cash equivalents at beginning of the year 
Cash and cash equivalents at end of the year 

({in Iakhs) 
For the year ended For the year ended 

31 March 2021 31 March 2020 
(Audited) (Audited) 

357.51 233.62 

426.94 623.14 
15.90 23.39 

- (1 09.14) 
6.67 13.47 
- 0.63 

(605.70) (506.77) 
201.32 278.34 

(0.02) 0.03 
23.74 (23.54) 

(546.94) (573.68) 
1,052.00 '5,212.79 
1,762.82 i' 158.46 

0.39 (23.54) 
(2.96) (1,570.04) 
5.79 3.70 

2,496.14 3,462.52 
(27.87) (70.24) 

2,468.27 3,392.28 

(87.89) (1.49) 
- (3.80) 
- 620.87 

(271.55) 386.45 
- (0.63J 

605.70 506.77 
(0.25) 609.84 

{1,052.49) 349.90 
(806.48) 2,467.91 

(1,309.32) (4,572.60) 
- (818.32) 

(426.94) (623.14) 
(1 736.26) (6,014.06) 

(74.47) (153.87) 
108.98 262.85 
34.51 108.98 

The above statement of Cash Flows has been prepared under "Indirect method" as set out in the Indian Accounting 
Standard (Ind AS- 7) "Statement of Cash Flows". 

Place : Ahmedabad 
Date: 19 June 2021 

By Order of the Board of Directors 

Anand B Patel 
Managing Director 
DIN: 07272892 



0\ I Dhirubhai Shah & Co lLP 
CHARTERED ACCOUNTANTS 

4th Floor, Aditya Building, 
Near Sardar Patel Seva Samaj, 
Mithakhali Six Roads, Ellisbridge, 
Ahmedabad 380006. 

Independent Auditors' Report on Quarterly Standalone Financial Results and Year to 
date Results of Nita Spaces Limited pursuant to Regulation 33 of SEBI (Listing Obligations 
and Disclosures Requirements) Regulation, 2015 (as amended) 

To, 
Board of Directors of 
Nila Spaces Limited 

Opinion 

We have audited the accompanying Statement of standalone financial results ("the 
statement") of Nila Spaces Limited (the 'Company') for the quarter and the year ended 31st 
March 2021, being submitted by the Company pursuant to the requirements of Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 
('Listing Regulations'), including relevant circulars issued by the SEBI from time to time. 

In our opinion and to the best of our information and according to the explanations given tc us, 
these standalone financial results: 

i. are presented in accordance with the requirements of the Listing Regulations in 
this regard; and 

ii. gives a true and fair view in conformity with the recognition and measurement 
principles laid down in the applicable accounting standards and other accounting 
principles generally accepted in India, of the net loss for the quarter and net 
profit for the year, other comprehensive income and other financial information 
of the Company for the quarter and year ended March 31, 2021. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143(10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under 
those Standards are further described in the Auditors' Responsibilities for the Audit of the 
Standalone Financial Results" section of our report. We are independent of the Company in 
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India 
together with the ethical requirements that are relevant to our audit of the financial results 
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other 
ethical responsibilities in accordance with these requirements and the Code of Ethics. We 
believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our opinion. 

Emphasis Matter 

We draw your attention to Note 4 to the Statement, which describes the management's 
assessment of the impact of the outbreak of Coronavirus (COVID-19) pandemic on the business 
operations of the company. The management believes that no adjustments, other than those 
already made, are required in the financial results, however, in view of the various preventive 
measures, restrictions etc. and highly uncertain econoQlic environment, a definitive ~-·- J1t. 
of the impact on the subsequent periods is highly dependent upon circumsta ~~~. ·· ~·;·~\ 
evolve. ~~ !J().. ... \. ~;.-~ 

-~ Oil(" 
Phone: (079) 2640 3325/26 I Website: www.dbsgroup.in I E-Mail: info@dbs ~ 1~\·'' ;~v.~~J· 



Our opinion is not modified in respect of this matter. 

Management's Responsibilities for the Standalone ~inancial Results 

These quarterly financial results as well as the year to date standalone financial results have 
been prepared on the basis of the standalone annual financial statements. The Company's 
Board of Directors are responsible for the preparation and presentation of these financial 
results that give a true and fair view of the net loss and other comprehensive income and other 
financial information in accordance with the recognition and measurement principles 
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other 
accounting principles generally accepted in India and in compliance with Regulations 33 of the 
Listing Regulations. This responsibility also includes maintenance of adequate accounting 
records in accordance with the provisions of the Act for safeguarding of the assets of the 
Company and for preventing and detecting frauds and other irregularities; selection and 
application of appropriate accounting policies; making judgments and estimates that are 
reasonable and prudent; and design, implementation and maintenance of adequate internal 
financial controls that were operating effectively for ensuring the accuracy and completeness 
of the accounting records, relevant to the preparation and presentation of the standalone 
financial results that give a true and fair view and are free from material misstatement, 
whether due to fraud or error. 

In preparing the standalone financial results, the Board of Directors are responsible for 
assessing the Company's ability to continue as a going concern, disclosing, as applie:able, 
matters related to going concern and using the going concern basis of accounting unl'ess the 
Board of Directors either intends to liquidate the Company or to cease operations, or· has no 
realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting 
process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone financial 
results as a whole are free from material misstatement, whether due to fraud or error, and to 
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always 
detect a material misstatement when it exists. Misstatements can arise from fraud or error and 
are considered material if, individually or in the aggregate, they could reasonably be expected 
to influence the economic decisions of users taken on the basis of these standalone financial 
results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional scepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the standalone financial 
results, whether due to fraud or error, design and perform audit procedures responsive 
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a 
basis for our opinion. The risk of not detecting a material misstatement resulting from 
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, 

·intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of 
expressing an opinion on the effectiveness of the company's internal control. 

• Evaluate the appropriateness of accounting policies used and the reasonab 



• Conclude o·n the appropriateness of the Board of Directors' use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or condit_ions that may cast significant doubt on the 
Company's ability to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor's report to the 
related disclosures in the financial results or, if such disclosures are inadequate, to 
modify our opinion. Our conclusions are based on the audit evidence obtained up to the 
date 'of our auditor's report. However, future events or conditions may cause the 
Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the standalone financial 
results, including the disclosures, and whether the financial results represent the 
underlying transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

Other Matter 

1. The Standalone Financial Results includes the results for the quarter ended March 31, 
2021 being the balancing figure between the audited figures in respect of the full 
financial year ended March 31, 2021 and the published unaudited year-to-date figures 
up to the third quarter of the current financial year, which are subjected to a limited 
review by us, as required under the Listing Regulations. 

Date: 19.06.2021 
Place: Ahmedabad 

For Dhirubhai Shah & Co. LLP 
Chartered Accountants 
F · 102511W/W100298 

Partner 
M. No.: 134475 

'f 

UDIN: 1113'1LJ::t)RIOAA08929J 



NILA SPACES LIMITED 
Regd. Office: 1 ''Floor, Sambhaav House, Opp. Chief Justice's Bungalow, Bodakdev, Ahmedabad- 380015 

Phone: 079-40036817, Fax: 079-30126371, Website: www.nilaspaces.com, Email: secretarial@nilaspaces.com CIN: L45100GJ2000PLC083204 

Consolidated Statement of Audited Profit and Loss 
for the quarter and year ended 31 March 2021 

(~ in lakhs except EPS) 

For the Quarter Ended For the Year Ended 
Sr. 
No 

Particulars 
31 March 2021 31 December 2020 31 March 2020 31 March 2021 31 March 2020 

(Audited) (Unaudited) (Audited) (Audited) (Audited 
I Revenue from operations 1174.29 1235.44 5600.32 4512.40 8764.97 
2 Other income 87.63 103.88 (190.831 334.33 332.99 
3 Total income (1+2) 1,261.92 1,339.32 5,409.49 4,846.73 9,097.96 
4 Expenses 

i(a) Cost of materials consumed and project expenses 1731.67 746.99 5833.83 3105.94 8719.66 

(b) Changes in inventories of building material, land and work in progress (462.25) 283.75 22.20 514.74 (578.54) 

'(c) Employee benefits expenses 46.47 36.03 42.48 142.95 156.33 
l(d) Finance costs 56.13 128.61 228.80 426.94 623.14 
l(e) Depreciation and amortisation expenses 4.04 3.97 5.97 15.90 23.39 
( i) Other expenses 194.83 124.82 83.89 554.30 203.12 
Total expenses 1,570.89 1,324.17 6,217.17 4,760.77 9,147.10 

5 Profit before share in profit of Joint venture,associates & tax (3-4) (308.97) 15.15 (807.68) 85.96 (49.14) 
6 Share in profit of .ioint venture & associates (net of tax) (8.03) 0.16 (7.34) (7.24) (20.28 
7 Profit before tax (5+6) (317.00) 15.31 (815.02) 78.72 (69.42) 
8 Tax expense 

(a) Current tax (net) (87.84) 13.82 _(99.271 12.28 33.45 
(b) Mat credit entitlement 87.79 (14.20) 62.57 (12.28) (39.10 
(c) Short I (excess) provision of income tax for earlier years - 0.10 - 0.10 (13.69 
(d) Deferred tax charge I (credit) (net) 5.13 1.31 (280.581 316.59 (255.62 
Total tax expenses 5.08 1.03 (317.28) 316.69 (274.961 

9 Profit for the period (7-8) (322.08) 14.28 (497.74) (237.97) 205.54 
10 Other comprehensive income (net of tax) 

(a) Items that will not be reclassified subsequently to profit or loss 5.06 (0.58 4.36 3.31 (2.33) 
(b) Income tax related to items that will not be reclassified subsequently to 

(1.41) (1.36) (0.92) 0.65 
•QI'Oiit or loss 0.16 
Total other comprehensive income 3.65 (0.42) 3.00 2.39 (1.68) 

11 Total comprehensive income (9+10) (318.43) 13.86 (494.74) (235.58) 203.86 

f 12 a) Paid-up equity_ share capital (face value : n per share) 3,938.89 :l.,~38.89 3,938.89 3,938.89 3,938.89 
b) Other equity ... 7,894.83 8,130.41 

~~ 
13 Earnings per share (face value of ~I each) -

a) Basic(~) (0.08) 0.00 (0.131 (0.06) oM ~"~~ b) Diluted(~) (0.08) 0.00 (0.131 (0.06) f~ 

~t (Not annualized) (Not annualized) (Not annualized) (Annualized) (Annuai~ Alto C/) 
,....~ 

See accompanying notes to the Consolidated Audited Financial Results ~ :._:.. ·o) 
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Consolidated Statement of Assets and Liabilities as at 31 March 2021 
~in lakhs) 

Particulars 31 March 2021 31 March 2020 
JAudited) (Audited) 

I Assets 
1 Non-Current Assets 

(a) Property, Plant an~ Equipment 9.61 12.99 
(b) Investment Properties 837.61 762.24 
(c) Financial Assets 

(i) Investments 2,207.27 2,214.52 
(ii) Loans 3.34 3.05 

(d) Other Tax Assets 
(i) Deferred Tax Asset (net) 21.09 326.85 
Total Non Current Assets 3,078.92 3,319.65 

2 Current Assets 
(a) Inventories 6,174.61 7,226.61 
(b) Financial Assets 

(i) Trade Receivables 33.20 56.94 
(ii) Cash and Cash Equivalents 34.51 108.98 
(iii) Loans 3,412.96 2,360.47 

(c) Other Current Assets 2,047.39 1,500.45 
(d) Current Tax Assets (net) 77.35 61.35 

Total Current Assets 11,780.02 !1,314.80 
I 

Total Assets 14,858.94 14,634.45 

" 
II Equity and Liabilities 
1 Equity 

(a) Equity Share Capital 3,938.89 3,938.89 
(b) Other Equity 7,894.83 8,130.41 

Total Equity 11,833.72 12,069.30 

Liabilities 
2 Non-Current Liabilities 

(a) Financial Liabilities 
(i) Borrowings 960.30 2,262.96 

(b) Provisions 21.98 19.53 
Total Non Current Liabilities 982.28 2,282.49 

3 Current Liabilities 
(a) Financial Liabilities 

(i) Borrowings - -
(ii) Trade Payable 

(ia) Due to micro and small enterprises - -
( ib) Due to others 2,028.39 265.57 

(iii) Other Financial Liabilities 2.80 2.41 
(b) Other Current Liabilities 11.39 14.35 
(c) Provisions 0.36 0.33 

Total Current Liabilities 2,042.94 282.66 
Total Liabilities 3,025.22 2,565.15 

Total Equity and Liabilities 14,858.94 14,634.45 



Notes 

1 Statement of Consolidated Cash Flows is attached in Annexure I 
2 These results has been prepared in accordance with the IND AS notified under the Companies (Indian Accounting Standard) 

Rules 2015 as amended from time to time. 

3 The above Consolidated Financial Results have been reviewed by the Audit Committee and subsequently approved by the 
Board of Directors at their meetings held on 19 June 2021. The statutory auditors of the company have conducted audit of 
these financial results in terms of Regulation 33 ofSEBI (Listing obligations and disclosure requirements) Regulation, 2015 
and have issued unmodified audit report on the same. 

4 Consequent to the COVID- 19 pandemic throughout the world, nationwide lockdown was implemented from 25th March 
2020 in India and accordingly operations of the group were suspended from that date. The group resumed its operations 
with minimum capacity from 23 June 2020 with a gradual increase in the level of operations since then considering social 
distancing norms and material I labour availability. 

The group has made detailed assessment of its liquidity position for the next one year and of the recoverability and carrying 
values of its assets comprising Property, Plant and Equipment, Trade Receivables, Contract assets, Investments, Loans and 
advances and Inventories and has concluded that there is no material adjustments required in the Financial Statements as at 
31 March 2021. Based on the forecasted cash flows, management believes that they will be able to discharge all their 

liabilitites/obligations in next one year. 

Management believes that it has considered all the possible impact of known events arising from COVID -19 pandemic in 
the preparation of the financial Statements. However, the impact assessment of COVID-19 is a continuing process given the 
uncertainties associated with its nature and duration. The impact ofCOVID-19, including current wave may be different 
from that estimated as at the date of approval of these consolidated financial rt<sults. The group will continue t6 monitor any 
material changes to future economic conditions. 

5 The entire operations of the group constitute a single segment i.e. "Construction and Development of Building for sale and 
other Real Estate activities" as per Ind AS 108 "Operating Segments" specified under Section 133 ofthe Companies Act 
2013. 

6 The Figures of March 31, 2020 and March 31, 2021 quarters are the balancing figures between audited figures in respect of 
the full financial year upto March 31, 2020 and March 31, 2021 and the unaudited published year to date figures upto 
December 31, 2019 and December 31, 2020 respectively, being the date of end of the third quarter of the financial year 
which were subjected to limited review. 

7 Figures have been regrouped/rearranged/reclassified whenever necessary 



Annexure I 
Consolidated Statement of Cash Flow 
for the year ended 31 March 2021 

Particulars 

Cash flow from operating activities 

Profit before tax 
Adjustments for: 
Finance cost 
Depreciation 
Profit/Loss on discard of fixed asset (net) 
Amortisation of Processing Fees 
Share of loss from LLP 
Interest income 
O_l)_erating profit before working capital changes 

Changes in working capital ad.iustments 
ICincrease)/Decrease in Loans & Advances (asset) 
I (Increase )/Decrease in Trade Receivables 
I (Increase )/Decrease in Other Current Assets 
I (Increase )!Decrease in Inventories 
Increase/(Decrease) in Trade Payables 
Increase/(Decrease) in Other Financial Liabilities 
Increase/(Decrease) in Other Current Liabilities 
Increase/(Decrease) in Provisions 
Cash generated from I (used in) operations 
Add/(Less): Income taxes received/paid (net) 
Net cash flow from operating activities [Al 
Cash flow from investing activities 
Purchase of Property, Plant and Equipment 
Additional Investment during the year 
Sale of Fixed Asset 
Proceeds from Sale of Investment in Joint Ventures 
Interest Income 
Loans (Given to)!Repaid by related Party (ne!) 
Loans (Given to )/Repaid by others (net) 
Net cash flow generated from I (used in) investing activities [B] 

Cash flow from financing activities 
Proceeds from I (Repayment) of Long Term Borrowings (net) 
Proceeds from I (Repayment) of loans from related party (net) 
Finance cost paid 
Net cash flow generated from financing activities [C] 

Net (decreaselin cash and cash equivalents (A+B+C) 
Cash and cash equivalents at beginnim.r of the _year 

Cash and cash equivalents at end of the year 

(<in lakhs) 
For the year ended For the year ended 

31 March 2021 31 March 2020 
(Audited) (Audited) 

78.72 (69.42) 

426.94 623.14 
15.90 23.39 

- (I 09.14) 
6.67 13.47 
7.24 20.28 

(334.15) (224.01) 
201.32 277.71 

(0.02) 0.03 
23.74 (23.54} 

(546.941 (573.68) 
1,052.00 j 5,212.79 
1,762.82 ' 158.46 

0.39 (23.54) 
(2.96) " (1,570.04) 
5.79 3.70 

2,496.14 3,461.89 
(27.87) (70.24) 

2,468.27 3 391.65 

_(87.891 (1.49) 
- (3.80) 
- 620.87 
- 669.21 

334.15 224.01 
(0.25) 609.84 

(1 ,052.49) 349.90 
(806.48) 2,468.54 

(1,309.32) (4,572.60) 
- (818.321 

i426.94) (623.141 
(1,736.26) (6,014.06) 

(74.47) (153.87) 
I 08.98 262.85 

34.51 108.98 

The aboye statement of Cash Flows has been prepared under "Indirect method" as set out in the Indian Accounting Standard 
(lnd AS- 7) "Statement of Cash Flows". 

Place : Ahmedabad 
Date: 19 June 2021 

Anand B Patel 
Managing Director 
DIN: 07272892 
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CHARTERED ACCOUNTANTS 

4th Floor, Aditya Building, 
Near Sardar Patel Seva Samaj, 
Mithakhali Six Roads, Ellisbridge, 
Ahmedabad 380006. 

Independent Auditors' Report on Quarterly Consolidated Financial Results and Year to 
date Results of Nila Spaces Limited pursuant to Regulation 33 of SEBI (Listing Obligations 
and Disclosures Requirements) Regulation, 2015 (as amended) 

To, 

Board of Directors of 
Nita Spaces Limited 

Report on the Audit of Consolidated Financial Results 
Opinion 

We have audited the accompanying consolidated annual financial results of Nila Spaces 
Limited (hereinafter referred to as the "Holding Company") and its joint ventures and 
associate company (together referred to as "the Group") for the quarter and year ended 
March 31, 2021, attached herewith, being submitted by the Holding Company pursuant to 
the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended ('Listing Regulations'). 

In our opinion and to the best of our information and according to the explanations given 
to us and based on the consideration of the reports of management on separate audited 
financial statements /financial results/ financial information of the joint venture and 
associates, the aforesaid consolidated financial results: 

(i) include the annual financial results of the following entities: 

Entity Relationship 
Nila Projects LLP Joint Venture 
Megacity Cinemall Pvt Ltd Associate 

(ii) are presented in accordance with the requirements of the Listing Regulations in 
this regard; and 

(iii) gives a true and fair view in conformity with the recognition and measurement 
principles laid down in the applicable accounting standards and other accounting 
principles generally accepted in India, of the net loss for the quarter as well for 
the year, other comprehensive income and other financial information of the 
Company for the quarter and year ended March 31, 2021 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143(10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under 
those Standards are further described in the "Auditors' Responsibilities for the Audit of the 
Consolidated Financial Results" section of our report. We are independent of the Group, in 
accordance with the 'Code of Ethics' issued by the Institute of Chartered Accountants of · 
together with the ethical requirements that are relevant to our audit of the ,,·,., cv<':..o-..;.• 

statements under the provisions of the Companies Act, 2013 and the Rules thereund ~ 
- R. 

Phone : (079) 2640 3325/26 1 Website : www.dbsgroup.in 1 E-Mail : info@dbsg ~- 10~~L!.ai~:!!o 



have fulfilled our other ethical responsibilities in accordance with these requirements and the 
Code of Ethics. We believe that the audit evidence obtained by us and other auditors in terms 
of their reports referred to in "Other Matters" paragraph below, is sufficient and appropriate to 
provide a basis for our opinion. 

Emphasis Matter 

We draw your attention to Note 4 to the Statement, which describes the management's 
assessment of the impact of the outbreak of Coronavirus (COVID-19) pandemic on the business 
operations of the group. The management believes that no adjustments, other than those 
already made, are required in the financial results, however, in view of the various preventive 
measures, restrictions etc. and highly uncertain economic environment, a definitive assessment 
of the impact on the subsequent periods is highly dependent upon circumstances as they 
evolve. 

Our opinion is not modified in respect of this matter. 

Board of Directors' Responsibilities for the Consolidated Financial Results 

These Consolidated financial results have been j:>repared on the basis of the consolidated 
annual financial statements. The Holding Company's Board of Directors are responsible for the 
preparation and presentation of these consolidated financial results that give a true and fair 
view of the net loss for the quarter as well of the year, other comprehensive income and other 
financial information of the Group in accordance with the Indian Accounting Star)dards 
prescribed under Section 133 of the Act read with relevant rules issued thereunder and' other 
accounting principles generally accepted in India and in compliance with the . Listing 
Regulations. The respective Board of Directors of the companies included in the Gr()up are 
responsible for maintenance of adequate accounting records in accordance with the provisions 
of the Act for safeguarding of the assets of the Group and for preventing and detecting frauds 
and other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and the design, implementation and 
maintenance of adequate internal financial controls, that were operating effectively for 
ensuring accuracy and completeness of the accounting records, relevant to the preparation and 
presentation of the consolidated financial results that give a true and fair view and are free 
from material misstatement, whether due to fraud or error, which have been used for the 
purpose of preparation of the consolidated financial results by the Directors of the Holding 
Company, as aforesaid. 
In preparing the consolidated financial results, the respective Board of Directors of the 
companies included in the Group are responsible for assessing the ability of the Group to 
continue as a going concern, disclosing, as applicable, matters related to going concern and 
using the going concern basis of accounting unless the respective Board of Directors either 
intends to liquidate the Group or to cease operations, or has no realistic alternative but to do 
so. 

The respective Board of Directors of the companies included in the Group are responsible for 
overseeing the financial reporting process of the Group. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the consolidated financial 
results as a whole are free from material misstatement, whether due to fraud or error, and to 
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always 
detect a material misstatement when it exists. Misstatements can arise from fraud or error and 
are considered material if, individually or in the aggregate, they could reasonably b ected 
to influence the economic decisions of users taken on tqe basis of these consoli ~cf,ff~ . ";·~~l 
results. ~ ~(;:'\ 

![ FRN ,...-
0 102511 · , ' · ~ r 

9:: AHMEG 1!:::_:· 
~) '~:'<:· 
r~ ,. ' ' 

I? ACCCi\S"'-



As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional scepticism throughout the audit. We also: 

• Identify and assess the risks of material _misstatement of the consolidated financial 
results, whether due to fraud or error, design and perform audit procedures responsive 
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a 
basis for our opinion. The risk of not detecting a material misstatement resulting from 
fraud is higher than for one resulting from error, as fraud may involve collusion, 
forg"ery, intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances. Under Section 143(3) (i) of 
the Act, we are also responsible for expressing our opinion on whether the company has 
adequate internal financial controls with reference to financial statements in place and 
the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the 
ability of the Group to continue as a going concern. If we conclude that a Jrlaterial 
uncertainty exists, we are required to draw attention in our auditor's report to the 
related disclosures in the consolidated financial results or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit' evidence 
obtained up to the date of our auditor's report. However, future events or conditions 
may cause the Group to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the consolidated financial 
results, including the disclosures, and whether the consolidated financial results 
represent the underlying transactions and events in a manner that achieves fair 
presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial results/financial 
information of the entities within the Group to express an opinion on the consolidated 
Financial Results. We are responsible for the direction, supervision and performance of 
the audit of financial information of such entities included in the consolidated financial 
results of which we are the independent auditors. For the other entity included in the 
consolidated Financial Results, which have been audited by other auditor, such other 
auditor remain responsible for the direction, supervision and performance of the audit 
carried out by them. We remain solely responsible for our audit opinion. 

We communicate with those charged with governance of the Holding Company and such other 
entity included in the consolidated financial results of which we are the independent auditors 
regarding, among other matters, the planned scope and timing of the audit and significant 
audit findings, including any significant deficiencies in internal control that we identify during 
our audit. 

- l 



Other Matters 

1. The Statement includes financial result (before eliminating intercompany balances/ 
transactions) of a joint venture and an associate company which reflects group's 
share of net profit I (loss) after tax of Rs. (7. 96) lakhs and total comprehensive 
income of Rs. (7. 96) lakhs for the quarter ended and net profit I (loss) after tax of 
Rs. (7 .78) lakhs and total comprehensive income of Rs. (7. 78) lakhs for the year 
ended 31st March 2021, as considered in the consolidated unaudited financial results, 
in respect of one associate and one joint ventures, which have been audited by 
independent auditors. Our opinion on the statement, in so far it relates to the 
amount and disclosures in respect of joint venture and associate, is based on solely 
based on report of such independent auditors and procedure performed by us as 
stated in the paragraph above. 

Our opinion on the consolidated financial results is not modified in respect to our 
reliance on the work done and report of the other auditors as referred in para above. 

2. The Consolidated Financial Results includes the results for the quarter ended March 
31, 2021 being the balancing figure between the audited figures in respect of the full 
financial year ended March 31, 2021 and the published unaudited year-to-date figures 
up to the third quarter of the current financial year, which are subjected to a limited 
review by us, as required under the Listing Regulations.· 

Date: 19.06.2021 
Place: Ahmedabad 

For Dhirubhai Shah & Co. LLP 
Chartered Accountants 

511W/W100298 

....... 

Partner 
M. No.: 134475 ro 
UDIN: 2..1 J3YI..J~AAA~OC2i.J l6 
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Date: June 19,2021 

To, 
The Department of Corporate Services 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai- 400 001 

Scrip Code: 542231 

Dear Sir, 

To, 
The Listing Department 
National Stock Exchange oflndia Limited 
Exchange Plaza, Block G, C-1, 
Bandra-Kurla Complex, Bandra(E), 
Mumbai- 400 051 

Scrip Symbol: NILASPACES 

Sub: Declaration under Regulation 33 (3) (d) ofSEBI (Listing Obligations and Disclosure 
Requirements) Regulations. 2015: 

In compliance with the provisions of Regulation 33 (3) (d) of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 and SEBI Circular No. CIRjCFDjCMDj56j2016 dated 
May 27, 2016, I hereby declare that M/s Dhirubhai Shah & Co. LLP, Chartered Accountant, 
Ahmedabad, Statutory Auditors of the Company have issued an audit report with unmodified 
opinion on audited financial results (Standalone & Consolidated) of the Company for the quarter I 
year ended on March 31, 2021. 

Kindly take note of the same. 

Thanking you, 
Yours faithfully, 

. For, Nila Spaces Limited 

~ 

Address : 1st Floor, Sambhaav House, Opp. Chief Justice's Bungalow, Bodakdev, Ahmedabad-380015. 
P: +81 78 4003 6817 1 18, 2687 0258 IE: info@nilaspaces.com I W: www.nilaspaces.com I CIN: L45100GJ2000PLC083204 


