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Dear SirfMadam,

Pursuant to Regulations 30 and 33 of the SEBI (Listing Obiigations and Disclosure Requirements)
Regulations, 2015 read with Schedule Il of the said Regulations, we inform you that the Board of
Directors of the Company at its meeting held today, i.e. Saturday, 28% May, 2022, inter alia, has approved
the following items:

1. Standalone Audited Financial Results of the Company for the quarter and year ended on 315
2022 alang with Auditor's Report with Unmodified Opinion and Declaration by the Company.

2022-23
3. Appointment of Mr. Manoj Saraf of Saraf & Saraf Associates as the Internal Auditor of
the Financial Year 2022-23
The meeting commenced at 4.00 p.m. and ended at 630 p.m.
Please acknowledge receipt.

Thanking you.
Yours faithfully

FOR NIVAKA FASHIONS LIMITED
(Formerly known as B.T. Syndicate Limited)

o e E;-F:‘-S Hlllg&
MR BHAVIN JAIN +3
MANAGING DIRECTO

DIN: 00741604



ADV & ASSOCIATES

Independent Auditor’s Report

To
The Board of Directors of
Nivaka Fashion Limited

Report on the audit of the Financial Results
Opinion

1. We have audited the accompanying statement of financial results of Nivaka Fashion Limited (“the Company”)
for the quarter ended 31 March 2022 and the year to date results for the period from 1 April 2021 to 31 March
2022 (“the Statement”), being submitted by the Company pursuant to the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing
Regulations”).

2. In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Statement:

2.1. are presented in accordance with the requirements of the Listing Regulations in this regard; and

2.2. give a true and fair view in conformity with the recognition and measurement principles laid down in the
applicable Indian accounting standards (“Ind AS”) and other accounting principles generally accepted in
India, of the net profit and other comprehensive income and other financial information for the quarter
ended 31 March 2022 and the year to date results for the period from 1 April 2021 to 31 March 2022.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (“SA”) specified under section 143(10)
of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are further described in the
Auditor’s Responsibilities for the Audit of the Financial Results section of our report. We are independent of
the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence obtained is
sufficient and appropriate to provide a basis for our opinion.

Management’s Responsibilities for the Financial Results

4. The Statement has been prepared on the basis of the annual financial statements. The Company’s Board of
Directors are responsible for the preparation and presentation of the Statement that give a true and fair view
of the net profit and loss and other comprehensive income and other financial information in accordance with
the recognition and measurement principles laid down in Ind AS prescribed under Section 133 of the Act read
with relevant rules issued thereunder and other accounting principles generally accepted in India and in
compliance with the Listing Regulations.

This responsibility also includes maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the accuracy and completeness of the accounting
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ADV & ASSOCIATES

records, relevant to the preparation and presentation of the Statement that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

5. In preparing the Statement, the Board of Directors are responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

6. The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Results

7. Our objectives are to obtain reasonable assurance about whether the Statement is free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of the Statement.

8. As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

8.1 Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

8.2 Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for
expressing our opinion through a separate report on the complete set of financial statements on whether
the Company has adequate internal financial controls with reference to financial statements in place and
the operating effectiveness of such controls.

8.3 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors.

8.4 Conclude on the appropriateness of the Board of Directors” use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern.

If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the Statement or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a going concern.

8.5 Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and

whether the Statement represents the underlying transactions and events in a manner that achieves fair
presentation.
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ADV & ASSOCIATES

9. We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

10. We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matter

11. The Statement includes the results for the quarter ended March 31, 2022 being the balancing figure between
audited figures in respect of the full financial year and year to date figures up to the third quarter of the current
financial year which were subject to limited review.

12. The financial results also includes figures of Company for the Quarter and year ended 315t March, 2021, audited
by predecessor auditor, on which the predecessor auditor has expressed an unmodified opinion.

Our opinion is not modified in respect of the above matters.

For and on behalf of
A DYV & Associates
Chartered Accountant
FRN: 128045WS

QA“\L\‘Z\\(; are

Prakash Mandhaniya
Partner

Membership No.: 421679
Date: 28.05.2022

Place: Mumbai

UDIN: 22421679AJVBKD2911
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Nivalka Tashions Lirited
(Farrally known as B.T.Syndicate Limited)
Staterpnd of Profit and Loss for the period ended 31 March 2022
Particulars SO 8t 3L March 3022 Ki at 31 March 2851
Ma.
[ Reveros From Opaeraiions 217340 |
O Other nooens 18 3.14 9941
| I Share of profita/losses in a Partnessbdp Rems
IV Tedal Income (1+11) 1,204.08 227880
¥ EXFEMSES
Cost of materials corsumed 18 =
Purchases of Stock-in-Trade A0 B3 187447
Changes in invantosies of finished goods, Sseck-in -Trade and
worke-in-progroas 17 13E.0F (E7.65)
Employes benedits cxpansn 1B 11836 LE2E
Financa costs 18 354 086
Daprecistion asd amartization exponss 20,66 2383
Other axpensas 20 436,44 186 TT
Tatal expensos [TV} 1,173.44 2,219 |
V1 Profit/(loas) bafore exceptional ieme and tax (5 V) 30,60 54,55
VIl Exceptional lems
VI Profii/(oes) before tax (V-V) 20,80 £6.56
IX Tax pxpanse:
(1) Currand lax 4.9 B2o
() Delerred @ 4.14 1.58
(3} ExeessShort provishan of T =
{4} MAT Credil Entilement - (b.25
Profit {Less) for the period frem confisuing operations (VII-
L VIO L 26.84 §1.53 |
A Profit/loes) Fom discontismed eperatians
Kl Tax exponse of discontiomed operalions
X Prafitoss) from Diacontineed operations (afer fax) {K-XI) .
KI% PrediL/(loas) for the poried (IX+XIT) 26,54 B1.83
EY Oiher Comprehensiva Incoma Z1
A ) Teamess that will not b reclassified o profit or loss -
{4} Income tax relabing bo ems that will not be reclassifisd 1o
profit ar kogs
B (f) Hema that will b reclassified o profit or logs -
(i) Incoms fax velkting to il=ms thar will e reclassifisd tio il
ox logs
Total Comprebensive Incomas far the period (XIIT+XTV)
{Camprising Profit (Loss) and Oiber Comprehensive Income
XV for the period) 28.84 §1.53
XV Earnings per equity share (for continuing operation):
(L) Basic 0.0 000
(21 Dribsed 030 (01 ]
XV Esrnings per equiry share (fr discontinmed apafalion):
{1} Baslc 4 ; (LT
{2} Daluted 00
X5} Earnisgs per equity shara(lor discontinsed
&mﬂi@nw Gpsrations)
(1) Basic
() Dibatad
Om Bahal of the Board|
| Far Mivaka Fashicns Limi
{CIN - LE2100WE ] JEIPLCDABEST)
£ I\’:.L T
DN 007416804
Drabe ; 306/ 3022




NIVAEKA FASHIONS LIMITED
(Formally known as B.T.Syndicate Limited}
Balance Bheet as at 31 March 2022

Dars : 2883002
Place;  Mumbad

Particulars R ad 31 March 2 As at 31 Mareh
ASEETI
| Mom-curront assels
8 Property. Flant and Equipesant ] A7.64 a5.10
b Capital work-is-progras . =
e brvnskmact Proparty -
d Goodwnll = 5
o Oiber Infangihls st -
T Imengible szsels erder devalopmeant . =
g Bmloygical Amssets other than beares plams Z .
h Fizancial Asecis 2
L Tawadiswmiita 258.23 25883
ii Trade receivables - =
il Loans 80100 108330
iv  Cahaes (bo be gpeafied) 5 -
i Dodarrod iax eseeds [(not) 212 i.9T
} Cdhor pon-current asels a . B.08
£ Curvesnl asssis
8 Invessories 4 BEEAT 336 48
b Financial Rsscis
I Inveaissns
B Trade recoivables ] LOT. B 1,E41.21
i Cash and cash scquivilins da.8e 448,18 |
v Bank balances other than [1il}) abowe -
¥  Loams + =
wi Cthers - .20
o Currost Tax Aasets (Ned) .
|__d Onher currenl asseis L] 4200 4,36
Total Rissda 083 | 3,408
EQUITY AND LIABILITIES T
A Equiry
| Equity Share capiial T 1,085,380 108880
2 Orhor Egity T 248 (2338
E Liakilition
I Nan-cunmend Hahilitisa
& Flaasesal Leelalitisa B
| Bacrwicge BO.TS 8T8
i Trade payables - -
il Ontiser fisasecial liabilsise e
b Pedwvidions ] =
& Deferred tax liabilities Mol
d  Othar sos-cussel liabililisa £ - B
2 Cierrent linbilition
a  Finsncial Liakiligise 11
i Boprowings . :
ii Trade payabdes i 1 18238 4,291.20
i Oriher Bnancial Labdlisaes 18.08 i a4l
b Dbt sarranl hakadlises is - [{uE. 1]
£ Paowisicms i3 AT 48 T4
_d Curress Tax Lisbalites (Med) e = .
Total EQUITY AND LIABILITIES 2,282  A.A408
Om Boball of the Board
Fer Rivaica Fashions Lir I
|O0WE | BEIPLETIBEET)
'.‘_.-/ -"..1 .l'.i.:;"r
"‘ ( mvin jain)
Il + DOTA 1604




r Partleulary Foar Bded ,
Mo 31.08.2022 Year Ended 31.03.2021
A. |Cash Flow from Operating Activities ‘ '
Net Prafit/(Loss) belore Tax and Extracrdinary Income 0,60 58.56
Othar Changes
Depreciation & Amortization expense 2888 23.82
Operating Profit/{Loss) Before Working Capifal Changes: 50.18 83.37
Working Capital Changes
(Increase)/decraase in Trade Receivables 4TO.5T (3T 1.64)
(Increase)/decreass in Inventories 126.01 {B7.83)
(Increase)/decrease in Other Recalvables
(Increaze)/decrease in Oiher current Assets (E2.26) {18.81)
Increase/{decreasa) in Short Term Provislons {18.07) {12.88)
Increase/(decrease) in Other Current Liabilities 4,13 8.28
Increase/{decreass) in Oiher Current Financial Liabilities = a.48
Increage/{decrease) in Trade Payvables (1, 128,000 303.T1
HNet Cash From Operating Activities before Income Tax (609.52) (154.39))
Less: Income Tax paid during the Year 4.90 8.24 t
Net Cash From Operating Activities {555.26)! {80.313}
B. |Cash Flow From Investing Rctivitios:
({Increase)/decrease in Fixed Assets| Capital Work in Prog) {11.23) (48.78)|
{Increase)/decrease in Other Non Current Assets
{Increasejdacrease in [mrestments 0,00 § (30,000
|(Increase)decrease in Long Term Loans & Advances 35440 186,97 |
Net Cash from Investing Activities 541.11 BE.Z1
C. |Cash Flow From Financing Activities:
Issue of Equity Bhare Capital -
Securitios premium on issue of share i
Increase/(decrease) in Long Term Borrowings (0013 25.76
[ncrease/{decreass) in Short Term Borrowings H 4
Increase/{decreass) in Reserves 4 =
Net Cash used in Financing Aetivities {0.01}) 25.76
Net Increase/(Docreases) in Cash and Cash equivalenis (14.16)] 33.66
|D. |Cash and Cash Equivalents:
Opening Balanoe 48.16 14.50
Closing Balance = 3.5 | 44816
Cin Behalf of the Board
For Nivaka Fashions Limited |
{CIN L:SELWWEIBBBH{?DM?}
@ Vi
-'*""L F I!L.-' ] )
!E'IE'EH.TI: Jain}
DIN: D074 1804
Date : 28/06/2022
Place : Mumbai
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Date: 28.05.2022

To. | To.
Department of Corporate Services. Departmer.t of Corporate Services.
BSE LIMITED Metrapoli..n Stock Exchange of India Limited,
p. J, Towers, Dalal 5treet, Vibgyor Towers, 4th fioor, Plot No C 62, G -
purmbai = 400 001. Block,
Serip Code: 542206 Opp. Trident Hotel, Bandra Kurla Complex,

| Bandra (E), Mumbai — 400 098, India.

Sub; Declaration pursuant to Regulation 33(3) (d} of the Securitios and Exchange Board of India (LODR)
Regulations, 2013

Dear Sir/Madam,

This is hereby declared and confirmed that the Auditors' Repnr:;_given by the Statutory Auditors of the
Company on the Audited Financial Results of the Company for the quarter and financial year ended on 317
March, 2022 is with Unmodified Opinion.

Yours Truly,

Thanking You.

BHAVIN JAIN
MANAGING DIRECTO
DIN: 00741604




