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Date: 26,05.2022 

To, To, 
Department of Corporate Services, Department of Corporate Services, 

LIMITED Metropolitan Stock Exchange of India 

P. |. Towers, Dalal Street, Limited, 
Mumbai - 400 001. Vibgyor Towers, 4th floor, Plot No.C 62, G - 
Scrip Code: 542206 Block, Opp. Trident Hotel, Bandra Kurla 

Complex, Bandra (E), Mumbai - 400 0998, India.     
  

Subject: - Outcome of Board Meeting held on Saturday, 28" May, 2022 

Dear Sir/Madam, 

Pursuant to Regulations 30 and 33 of the SEBI (Listing Obiigations and Disclosure Requirements) 

Regulations, 2015 read with Schedule Ill of the said Regulations, we inform you that the Board of 

Directors of the Company at its meeting held today, Le, Saturday, 28" May, 2022, inter alia, has approved 

the following items:    

  

    

    

      
   

    

  

1. Standalone Audited Financial Results of the Company for the quarter and year ended on 3 

2022 along with Auditor's Report with Unmodified Opinion and Declaration by the Company. 

2, Appointment of M/S Jaymin Modi & Co as the Secretarial Auditor of the Company for the F 

2022-23 

3. Appointment of Mr. Manoj Saraf of Saraf & Saraf Associates as the Internal Auditor of the 

the Financial Year 2022-23 

The meeting commenced at 4.00 p.m. and ended at 6:30 p.m. 

Please acknowledge receipt. 

Thanking you, 
Yours faithfully 

FOR NIVAKA FASHIONS LIMITED 

ee 
Se jhe = J 

“MR. BHAVIN JAIN 
MANAGING DIRECTOR 
DIN: 00741604



ADV & ASSOCIATES 
CHARTERED ACCOUNTANTS 

Independent Auditor’s Report   

To 

The Board of Directors of 

Nivaka Fashion Limited 

Report on the audit of the Financial Results 

Opinion 

1. We have audited the accompanying statement of financial results of Nivaka Fashion Limited (“the Company”) 
for the quarter ended 31 March 2022 and the year to date results for the period from 1 April 2021 to 31 March 

2022 (“the Statement”), being submitted by the Company pursuant to the requirements of Regulation 33 of the 
SEB! (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing 

Regulations”). 

2. In our opinion and to the best of our information and according to the explanations given to us, the aforesaid 
Statement: 

2.1. are presented in accordance with the requirements of the Listing Regulations in this regard; and 

2.2. give a true and fair view in conformity with the recognition and measurement principles laid down in the 
applicable Indian accounting standards (“Ind AS”) and other accounting principles generally accepted in 
India, of the net profit and other comprehensive income and other financial information for the quarter 
ended 31 March 2022 and the year to date results for the period from 1 April 2021 to 31 March 2022. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing (“SA”) specified under section 143(10) 
of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are further described in the 
Auditor’s Responsibilities for the Audit of the Financial Results section of our report. We are independent of 
the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India 
together with the ethical requirements that are relevant to our audit of the financial statements under the 
provisions of the Act and the rules thereunder, and we have fulfilled our other ethical responsibilities in 

accordance with these requirements and the Code of Ethics. We believe that the audit evidence obtained is 
sufficient and appropriate to provide a basis for our opinion. 

Management’s Responsibilities for the Financial Results 

4. The Statement has been prepared on the basis of the annual financial statements. The Company’s Board of 
Directors are responsible for the preparation and presentation of the Statement that give a true and fair view 
of the net profit and loss and other comprehensive income and other financial information in accordance with 
the recognition and measurement principles laid down in Ind AS prescribed under Section 133 of the Act read 
with relevant rules issued thereunder and other accounting principles generally accepted in India and in 
compliance with the Listing Regulations. 

This responsibility also includes maintenance of adequate accounting records in accordance with the provisions 
of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and estimates 
that are reasonable and prudent; and the design, implementation and maintenance of adequate internal 

financial controls that were operating effectively for ensuring the accuracy and completeness of the accounting 
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records, relevant to the preparation and presentation of the Statement that give a true and fair view and are 
free from material misstatement, whether due to fraud or error. 

5. In preparing the Statement, the Board of Directors are responsible for assessing the Company’s ability to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going 
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease 
operations, or has no realistic alternative but to do so. 

6. The Board of Directors are also responsible for overseeing the Company’s financial reporting process. 

Auditor’s Responsibilities for the Audit of the Financial Results 

7. Our objectives are to obtain reasonable assurance about whether the Statement is free from material 
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. 
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance 
with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error 
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence 
the economic decisions of users taken on the basis of the Statement. 

8. As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

8.1 Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, 

design and perform audit procedures responsive to those risks, and obtain audit evidence that is 
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

8.2 Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for 
expressing our opinion through a separate report on the complete set of financial statements on whether 
the Company has adequate internal financial controls with reference to financial statements in place and 
the operating effectiveness of such controls. 

8.3 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 
and related disclosures made by the Board of Directors. 

8.4 Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 

conditions that may cast significant doubt on the Company’s ability to continue as a going concern. 
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s 

report to the related disclosures in the Statement or, if such disclosures are inadequate, to modify our 
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report. 
However, future events or conditions may cause the Company to cease to continue as a going concern. 

8.5 Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and 

whether the Statement represents the underlying transactions and events in a manner that achieves fair 
presentation. 
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9. We communicate with those charged with governance regarding, among other matters, the planned scope and 
timing of the audit and significant audit findings, including any significant deficiencies in internal control that 
we identify during our audit. 

10. We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that 
may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

Other Matter 

11. The Statement includes the results for the quarter ended March 31, 2022 being the balancing figure between 
audited figures in respect of the full financial year and year to date figures up to the third quarter of the current 
financial year which were subject to limited review. 

12. The financial results also includes figures of Company for the Quarter and year ended 31%! March, 2021, audited 
by predecessor auditor, on which the predecessor auditor has expressed an unmodified opinion. 

Our opinion is not modified in respect of the above matters. 

For and on behalf of 

ADV & Associates 

Chartered Accountant 

FRN: 128045WS 

v ee rer 

Prakash Mandhaniya 

Partner 

Membership No.: 421679 
Date: 28.05.2022 

Place: Mumbai 

UDIN: 22421679AJVBKD2911 
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(Formally known as B.T.Syndicate Limited! 

Balance Sheet as at 31 March 2022 

a) March, 2 

  

67.64 

23.20 

80100 

Ee 

BLLAT 

LTO, BH 

ee Ee Tcl 

258.20 

15338 

[aT 

6.04 

38.48 

LET ah 
40, 18 

aa8 

G4g6 
  

|_ 4d Olher Gerrent assets 
Total Aasets 5408 |   

EQUITY AND LIABILITIES. 

A Equity 
1] Equity Share capotal 
= Othor Equity 

B Liabilities 
Ll Man-carrend liabilities 

& Pisaeecial Lacbalitiec 

i Rarrowinge 
ii Trade payables 
WW Otear fies) liabilities 

b Provisions 
© Deferred tan liabilities (Mat) 
da Other sos-currad lia bilition 

2 Current liabilities 
a Fingnocial Giabilisigs 

i Borrowings 
ii Trade payables i 
i Other Ginancial babdlines 

b Oller currant babslies 
© Preqistons 
ad Current Tax Lisbdliines (Mea) 

|, Gene A 

LS 

1 

2e.8T 

102880 
(2h S35) 

4.73 

  

Total EQUITY AND LIABILITIES       2282 
  

Dahe 

Place: 

Soe Soe 
Mumbai   

  

Agey 
ee inn    



  

  

Particulars 

    

Year Ended 

Rp Pe a     Yaar Ended 31.03.2021 

  

  

  

  

  

  

  

  

  

          Date ; 28/08/2022 

Flace : Mumbai 

Cash Flow from Operating Activities 

|Meat Profit'(Loss) before Tax and Extraordinary Income 20-60 89.56 
Other Changes 
Depreciation & Amortization expense 28.58 A382 

Operating Profit/(Loss) Before Working Capital Changes: 59.16 63.57 

Working Capital Changes 

(increase) ‘decrease in Trade Receivables 470.57 (37.4) 
(increase)/decrease in Inventories 126.01 (87.63) 
(increase) decrease in Other Receivables 

(Increase) decrease in Other current Assets (62.26) (16.61) 
Increase, (decrease) in Short Term Provishons (18.07) (12.88) 
Increase’ (decrease) in Other Current Liabilities 4.13 8.25 
Increase/ (decrease) in Oiher Current Financial Liabilities - 3.48 
Increase/(decrease) in Trade Payables {1 128,20) aT 
Net Cash From Operating Activities before Income Tax (609.52) (154.359 
Less: Income Tax paid during the Year 4.90 9.28 
Net Cash From Operating Activities (555.26)) (80.31)) 

B. |Cash Flow From Investing Activities: 

((ncrease)/decrease in Fined Assets( Capital Work in Prog) (11,25) (48755) 
(increase) decreage in Other Non Current Assets 

(Increase decrease in Investments O.00 (5000) 

(increase) decrease in Long Term Loans & Advances aoe. 40 136.57 | 
Net Cash from Investing Activities 541.11 BE.21 

€. |Cash Flow From Financing Activities: 
Issue of Equity Share Capital - 

Secunitios premium on issue of share a 

Increase, (decrease) in Lomg Term Borrowings (O.01) 25.76 

Increase’ (decrease) in Short Term Borrowings H 4 

Increase, (decrease) in Reserves i F 

Net Cash used in Financing Activities (0.01) 25.76 

Net Increase (Decrease) in Cash and Cash equivalents (14.16) 33.66 

ID. Cash and Cash Equivalents: 
Opening Balance 48.16 14,50 
Closing Balance 23.99 48.16 

On Behalf of the Board 
For Nivaka Fashions Limited 
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Date: 28.05.2022 

Ta, 
To. 

Department of Corporate Services. Departmer.t of Corperate Services. 

BSE LIMITED Metrapoli:.n Stock Exchange of India Limited, 

P. J, Towers, Dalal Street. Vibgyor Towers, 4th floor, Plot No C 62, 6- 

Mumbai - 400 001. Block, 

Scrip Code; 542206 Opp. Trident Hotel, Bandra Kurla Complex, 

Bandra (£}, Mumbai — 400 098, India.   
  

  

Dear Sir/Madam, 

This is hereby declared and confirmed that the Auditors’ Report given by the Statutory Auditors of the 

Company on the Audited Financial Results of the Company for the quarter and financial year ended on 31° 

March, 2022 is with Unmodified Opinion.     

  

   
   

  

      

Yours Truly, 

Thanking You. 

4 el i 

“vr 
BHAVIN JAIN


