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Limited Review Report 

 

To 
The Board of Directors 

Diksha Greens Limited 

 

 
We have reviewed the accompanying statement of unaudited financial results of Diksha Greens 

Limited for six months ended 30 September 2020, being submitted by the Company pursuant 

to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended. 
 

 

This statement is the responsibility of the Company’s Management and has been approved by 

the Board of Directors, has been prepared in accordance with the recognition and measurement 

principles laid down in the Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind 
AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules 

issued there under and other accounting principles generally accepted in India. Our responsibility 

is to issue a report on these financial statements based on our review.  

 
We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. 

This standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the financial statements are free of material misstatement. A review is limited primarily 

to inquiries of company personnel and an analytical procedure applied to financial data and thus 

provides less assurance than an audit. We have not performed an audit and accordingly, we do 

not express an audit opinion.  
 

 

Based on our review conducted as above, nothing has come to our attention that causes us to 

believe that the accompanying statement of unaudited financial results prepared in accordance 

with applicable accounting standards and other recognized accounting practices and policies has 
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 including the manner in 

which it is to be disclosed, or that it contains any material misstatement.  
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Emphasis of Matter 

 

We draw attention to 
 

(a) The note no.3 of the financial results, which describes that during the previous financial 

year 2018-19 a major fire broke out at the premises of the company's factory on 

December 9, 2018, and due to fire the company has suffered loss of stock Rs. 146209634 
against which the Company raised the claim with the Insurance Company. The process 

of the claim assessment is still under processing.  

 

(b) The note no. 4 related to exceptional items of net loss of current investments (net of 
provisions) Rs. 41,37,300/- of the financial results, which describes that the Company 

executed sale and purchase of a current investments during the previous year but the 

same are account for during the current financial year. 

 

(c) The note no. 5 of the financial results, where the lender (Punjab & Sind Bank) has recalled 
the amount it given to the Company on 3rd June, 2019 and subsequently on 27th August, 

2019 take the possession of immovable properties of the Company by issuing the 

possession notice for immovable property under Securitisation and Reconstruction of 

Financial Assets and Enforcement of Security Interest (second) Act, 2002.  
 

 

Our opinion is not modified in respect of this matter 

 
 

Key Audit Matters 

 

Key audit matters are those matters that, in our professional judgment, were of most 
significance in our review of the Ind AS financial statements of the current period. These matters 

were addressed in the context of our review of the Ind AS financial statements as a whole, and 

in forming our opinion thereon, and we do not provide a separate opinion on these matters. 

 

We have determined the matters described below to be the key audit matters to be 
communicated in our report. 

 

 

 
 

 
 
 

 

 

 
 

 

 



 

 
    

 

AMK & ASSOCIATES 

Chartered Accountants 

Stesalit Tower, Room No: 303 3rd floor,  
E 2-3, Block EP & GP Sector-V, Salt Lake, 
Kolkata- 700091 
Ph- 91 (33) 40630462, 40697147 
 
Sunshine Tower, 7th Floor, Unit No.: 716,  
Senapati Bapat Marg, Dadar (West) 
Mumbai-   400013 
Ph- 91 (22) 24322838 
 

 

 

Srl. 

No. Key Audit Matter Auditor's Response 

1 

 

 

 

 
 

 

  

Estimation Uncertainty 

relating to the global 

pandemic COVID-19 
 

In assessing the 

impairment of fixed 

assets, recoverability of 
Non-Current and Current 

Assets the Company has 

considered internal and 

external information up to 

the date of approval of 
these financial 

statements. 

  

Principal Audit Procedures 

 

We have reviewed management assessment on 

impairment of fixed assets and recovery of Non-Current 
and Current assets. We also discussed with the Key 

Management and reviewed the supporting documents 

along-with the adequacy of Internal Controls over the 

carrying amount of the assets. 
 

Our Observations 

 

Based on our review and audit procedures, we found 

that the management assessment for impairment of 
fixed assets and recovery of the carrying amount of 

Non-current and Current assets is reasonable on the 

balance sheet date.  
 

 

 
 

For AMK & Associates 

         Chartered Accountants 
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