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Postal Address : 0-01 The North Park Adani Shantigram, S.G.Highway, Nr. Vaishno Devi Circle, Dantali, Adalaj, Gandhinagar, Gujarat - 382421 . 

To, 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street Fort, 
Mumbai - 40000 I 

Dear Sir, 

91h November, 2023 

Co mpany Code 0.5420 19 

Sub: Submiss ion of Unaudited Fin ancial Results fo r th e Quarter ended on 30lh September, 2023 

With reference to our lelter dated 151 November, 2023 in forming the date of Meeting of the Board of 
Direclors of the Company and pursuant to Regulation 33 and Regulation 30 read with Para- A of Part -A 
of Schedule III of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015: please 
note that the Board of Directors in their meeting held today, have approved the Unaudited Financial 
Results for the quarter ended on 30lh September, 2023. 

The meeting of Board of Directors of the Company commenced at 3.00 p.m. and concluded at 4.00 p.m. 

We are enclosing herewith copy of the said Unaudited Financial Results along with the Limited Review 
Report pursuant to SEBI Circular CIRJCFD/CMD/5612016 dated 27th May, 2016 . 

In terms of Regulation 32(1) of the SEBI (Listing Obligations and Disclosure Requirements) Regu lations, 
2015 read with the Guidance ote as per SEBI circular dated 3rd May, 2018, we hereby undeliake that 
there is no deviation/variation in utilization of issue proceeds. Please take note of the same. 

Thanking you, 

Yours faithfully, 

Encl: As above 
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Jain P. C. & Associates 
Chartered Accountants 

Head Office : 8-802 Safal Pegasus, 100 FT Anandnagar Road, 
Opp Venus Atlantis , Prahladnagar, Ahmedabad-380 015. 

u : 079 _ 27542102, 40072102, 40070445 0 : 98250 96571 

_ : info@jainpc.com ~ : www.jainpc.com 

LIMITED REVIEW REPORT 

To, 
The Board of Directors 
SHUBHAM POLYSPIN LIMITED 
ViI. : Borisana, Taluka-Kadi, Dis!: Mehsana 

We have reviewed the accompanying statement of Unaudited Financial Results of SH UI3 HA M 
POL YSPIN LIMlTED, for the period ended 30th September, 2023; being submitted by the Company 
pursuant to Regulation 33 of the SEBI (LODR) Regulations, 2015. This statement is the responsibility of 
the Company's Management and has been approved by the Board of Directors, Our responsibility is to 
issue a report on these financial statements based on our review. 

We conducted our review in accordance with the Standard on Review Engagement (S RE) 2410, i{evic\\ 
of Interim Financial Information performed by Independent Auditor of entity issued by the Inst it ute of 
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain 
moderate assurance as to whether the financial statements are free of material misstatement. A re view is 
limited primarily to inquiries of Company personnel and analytical procedures applied to financ ial data 
and thus provide less assurance than an audit. We have not performed an audit and accordi ngly; \\ c do not 
express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to believe that 
the accompanying statement of Unaudited financial results, prepared in accordance with applicable Indian 
Accounting Standards (Ind AS) and other recognised accounting practices and policies, has not disclosed 
the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 

For JAIN P,C, & ASSOCIATES 

Partner 

Place: Ahmedabad Membership No,: 136171 

Date: 9th November, 2023 Firm Reg. No. 126313W 
UDIN: 23136171BGWYNP6212 
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STATEMEI'iT OF STA"'l>ALONE UNAUDITED FINANCIAL RESULTS 
FOR THE QUARTER ENDED ON 30TH SEPTEM BER 2023 

(A mount in t :J l...hs) 
Particulars Qunrtl'r ended on Hull Y~ar HaU Year Yta r 1 

ended on ended on endrd on 
30/0912023 30/0612023 30/09/2022 30/0912023 30/0912022 31 /0312023 
Unaudited Unaudited Unaudited (Unaudited) (Unaudlt<-d) (Audited) 

Revenue from 
1,419.45 1049.50 994.39 2,468.95 2282.39 4460.92 Ont!ration 

Otber Income 33.80 29.28 127.68 63.08 196.58 23 1.79 
Tot.llneom. (I + II) 1,453.25 1078.78 1122.07 2,532.03 2478.97 4692.71 .., 
Expenses 
Cost of Mate riB Is 

1, 141.87 836.74 845.64 1.978.61 1904.80 3~38.8" consumed 
Purchase of stock-in-
trade - - - - - -
Changes in inventories 

(25.30) I of finished goods, Stock- 10.42 3.56 (66.72) \3.98 20.28 
in-trade and WIP 

~ 
Employee benefits 47.94 47.68 50.43 95.62 97.19 ' 86.92 ! exoense 
Finance Costs 21.30 21.89 30.06 43.19 56.28 15.5\ I 
Depreciation and l 
amortisation cxDense 30.18 21.43 30.70 51.61 60.26 29.94 J 
Other Expenses 160.44 122.1 1 176.22 282.55 323.85 . 86.S: 
Total [1:penses (IV) 1,412.15 1053.41 1066.33 2,465.56 2417.08 4578.13 
prontJOoss) btfor. I 
u~t~~ltems ond 41.10 25.37 55 .74 66.47 61.89 114.5b 
tax 111- I 
Exceptional Items - - - - - -I 
Profit 1 (Loss) before 
t .. rv-vI' 41.10 25.37 55.74 66.47 61.89 114.58 

Ta.e.p .... : 
(I) CUrrent Tax 6.80 - 1.48 6.80 1.48 -
(2) Deferred Tax 6.80 8.76 4.25 15.56 13.28 31.88 

~!~ MAT credit - - 0.00 - 0.00 
(0.69) 4 Adiustment - - ' 0.691 - (0.69) 

pront (Loss) fur the 

period frO,m~lnti~~r1K 27.50 16.61 50.70 44.11 47.82 83.3, 
oDeratiuU$ I-VD , 
Profit/(lolS) from 
discontiuued - - - - -
oorntlOD.B 

Tax expeost of 
discontinued - - - - - -
ooeratioDs -- I Profitl(loSl) from 
Discontinutd I 

- - -
operatlou. (after tax) . 
'X-X" 
Proilll(lou) ror tbe 

i oerlod i1X+Xlll 
27.50 16.61 50.70 44.11 47.82 83.39 

Other Comprehensive j Income ~-~ 

~ 
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A (i) Items that will not (0.25) - - - -
be reclassified to profit (0.25) 
orl05s 

(ii) Income tax relating 0.06 - - - -
to items that will not be 0.06 
reclassified 10 profit or 
loss 
B (V Items 'hat will be - - - - -
reclassified to profit or -
loss 

(ii) Income tax relating - - - -
to items that will be - -
reclassified to profit Of 

loss 
XV Total Comprehensive 

income for the period 
(X[lJ+XIV)(Comprising 

27.32 16.6 1 50.70 43.93 47.82 83.39 Profit (Loss) and Other 
Comprehensive Income 
for the oeriod) 

XVI Earnings per equity 
share (for continuing 
operation): 
(1) Basic (Adjusted) 0.23 0.14 0,46 0.36 0.43 0.69 
(2) Dilmed 0.23 0.14 0.46 0.36 0.43 0.69 

xvn Earnings per equity 
share (for discontinued 
operation): 
(1) Basic & - - - - - I 
(2) Diluted - - -

, - - -
xvm Earnings per equity 

&hare(fnr disoantinued & 
continuing operations) 0.23 0.14 0.46 0.36 0.43 0.69 
(1) Basic (Adjusted) 0.23 0.14 0.46 0.36 0.43 0.69 
(2) DilufCd 

XIX Paid-up equity shares 
capital (Face Value Rs. 

1212.20 1212.20 11 02 .00 12 12.20 1102.00 1212.20 
10/- each) - - -

XX Reserves excluding 
Revaluation Reserves as 

234.54 1 per Balance sheet of -- - - -
Previous accountin!!: vear 
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SHUBHAM l'OL YSPIN LIMITED 
Cash Flow statement for the Quarter ended on 30~ September, 2023 

(Amoun! in Lakhs' 
Particulars Hllif Year l'nded on 30'· Year ended on 31 ~ 

September, 2023 Marc.h,2023 

A. Casb Flow From Opcnatiog Activities: 

Net Profit before taution and Extra Ordio!lry Items 66.47 114.58 
Adjustm~nt For: 

Depre-ciation & Amortization 51.61 129 .93 
Gain on Fair Valuation of Investment (2. 19) (0.16) 

Gain on Fair Valuat ion of Derivatives - 1.49 

Finance Cost 43.19 11 558 
Gain on Sale ofPPE - (0.39) 

Interest Income (5.69) (' .65) 

Gain on Lease Terminalion (8.58) 
Oper.ulng profit bcrurt Working Capital Ch3nges 144.81 353.38 

Decrease 1(lncrease) in Trade Receivables (150.67) 15326 

Decrease !(Increase) in Inventories (107.49) (J 74) 
DecfC'1l$(: IOncrease) in Other Financial Assets 163.01 (nD6) 
Decrease /(lncrease) in Other Non-Financial Asst:t5 (63 .89) J 14.53 

IDcrease l(Decrease) in Trade Payable 128.53 (230.13) 

Increase /(Dccrt-ue) in Current Financial Liabilities \3.16 12.91 

Increnso /(Decmwe) in Cu.rrent Provisions (8.17) 437 

Decrease I(Increase) in Other Current Liabilities 172.51 1673 

Cash Geatrated from opr-ratlons 291.80 3~1.2S 

Taxes Paid (4.46) 8.33 

Cash flow before txtra-ordlnlry items 287.34 349.58 

Cash flow from extra ordinary items - -
Net Casb now from optro!ln~ lellvl!le, 287.34 349.58 

B. Cub Flow FroIllID .... IID& Aetl,·\ues : 

Porth .. e o(Property. Plant & Equipment (73.52) (48.63) 

Sale of Property. Plall! & Equipment - 38.28 

Government Incentives received - .50 
. = 

[nterest income 7.70 , .36 I 
Deposits (Placed) I Matured (Ne.) - 16.8 t I 

Proceeds from sale of Investment -
Dividend lm;ome - -
tnve5hncnt in unit linked insurance plan 1.40 -
Net C.sia Frolll luvesUng Aetivili., (64.42) \3.32 

C. Casb Flow From Financing Activities: 

Proceeds from Issue of Share CapiJaI - -
Proceeds from! (Repayment of) Borrowings (148.65) (204 25) 

Inter ... ! Paid (43.33) (115.26) 

Dividend Paid - -
Nt! C .. h lasutel ID naaDdDc •• tMllcs (191.98) (379:5l) 

Net increase in Cash And Cash Equivalents 30.93 (16.6 1) 

Cash &: Cash EquivaleDIs al the beginning orthe year 5.58 22. 19 

Casb & Cash Equivalents at the end of the year 36.50 5.58 I 
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SHUBHAM POLYSPIN LIMITED 
B.lance Sheet ror the Quarter cnded 30· September, 2023 

(Amount in Lakhs 
Particulars As .t 30/09/2023 As at 3 t /03/2023 

(Unaudi ted) (Audited) 

ASSETS 
Non-cu.rrent assets 

(a) Property, Plant and Equipment 1568.35 1500.97 
(b) Capital work-in-progress - · 
(e) Investment Property · · 
(d) Right of use Asset · 46.85 
(e) Other Intangible assets 0.29 039 
(f) IntJngible assets under development - · 
(g) Biological Asscts other than bearer plants · · 
(b) Financial Assets · 

(i) lnvestmenlli 9.69 8.89 

(ii) rrade receivables · · 
(iii) Loans · · 
(iv) Otber Financial Assets 112.3 1 140.83 

(i).Deferred tax ",,,ts (net) · · 
(j) Other non-<::urrenl assets 5.00 41.04 

Total NOD*C'urrent assets 1695.64 1738.97 

Current ISlets 

(a) lnventories stock 291.55 t84.05 

(b) Financial Assets 

(i) Investments · · 
(ii) Trade receivables 782.98 632.30 . 

(iii) Cash and cash equivalents 36.50 S5X 

(iv) Bank balances other than(iii) above · 
(v) Other financial Assets 74.89 165.: 1 

(e) Cum:nt 'fax A&S<ts (Net) 6.06 8.4U I 

(d) Other current assets 121.03 57.16 

Total Curreut Assets 1313.01 1052.78 

TOTAL ASSETS 3008.65 2791.75 

EQUITY AND LIABILITIES 
-

EqUity 

(a) Equity Sbare capital 1212.20 1212.10 

(b) OU,er Equity . 278.47 234.54 

Total Equity 1490.67 1446.74 

Llabilitle. 

Non-<:urrrnIUabllltl .. 

(8) Financial Liabilities 

(i) Borrowings 318.87 395.9R 

(ii) Trade payables 
(A) [otAi outstanding dues of micro enterprises nnd · 
small enterprises; and 
. (B) total oU!Standing dues of creditors other than · 
micro enterprises and small enterprises 

(iii) Other finoru: iaJ liabilities (other than those · · 
so<cified in ilem (b). to be specitied) 
(b) Provisions · ::::-.~ · 
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(c) Deferred tax liabilities (Nel) DT N DTL 120.43 104.9) I 
(d) Other non--current liabilities -
Total Non- currtnt LiabUitl~$ 439.30 500.91 

Currenlliabilities 

(0) Financial Liabilities - -
(i) Borrowings 576.29 647.84 

(ti) Trade payables 
(A) total outstanding ducs of micro enterprises and -
small enlemrises' and -
(8) total outstanding dues of creditors other than 

241.38 
112.85 

micro enterprises and small enterprises 
(iii) alher frnandalliabilities (other thnn those specified 

59.43 
46.41 

in item (c)) 
(b) Other current liabilities 191.46 18.96 

(e) Provisions 10.12 18.04 

(d) Currenl Tax Liabililies (Nel) - -
Toh" Current Li3bilities 1078.68 844.10 ! 
TOTAL EQUITY AND LIABILITIES 3008.65 2791.75 I 

Notes: 
1. The above results have been reviewed by dIe Audit committee and taken on record by Board of Direclors al 

their meeting held on 9" November, 2023 and Ihe same have been subjected 10 limited review by the Sialutory 
Auditors of the Company. 

2 . • The Company is dealing in Single Segment i.e. Manufacluring of Yarns and allied products. 

3. Figures of the Previous Period have been «grouped/rearranged wherever considered necessary 10 make them 
comparable wilh those of current period. 

POLYSPIN LIMITED 

DATE: 9'" NOVEMBER, 2023 
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