AKI INDIA LIMITED

(CIN: L19201UP1994PLC016467)
Reg. Off.: D-115, Defence Colony Jajmau, Shiwans Tanney, Kanpur Nagar, Jajmau,
Uttar Pradesh - 208010
Email Id.: info@groupaki.com, Website: www.groupaki.com
Contact No.: +91 512 2463150 / +91 512 2460866

Date: 22nd November, 2023

To, To,

BSE Limited National Stock Exchange Limited
Phiroze Jeejeebhoy Tower, “Exchange Plaza”, C-1, Block G,
Dalal Street, Bandra-Kurla Complex,

Mumbai - 400 001. Bandra (East),

Mumbai - 400 051.
Dear Sir / Madam,

Sub: Submission of Revised Standalone and Consolidated Unaudited Financial
Results for the Quarter and Half Year ended on 30th September, 2023

Ref: Security Id: AKI / Code: 542020 / Series: EQ

In reference to captioned subject and pursuant to Regulation 33(3) (d) of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, we hereby submit
the Revised Standalone and Consolidated Unaudited Financial Results for the Quarter and
Half Year ended on 30t September, 2023 along with Limited Review Report.

Kindly take the same on your record and oblige us.
Thanking You.

For, AKi India Limited

MOHAMM
AD AJWAD

Mohammad Ajwa
Whole time Director
DIN: 07902475
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AKTINDIA LIMITED
UIN:LISZ000P 199 PLOD 1 447
o Registered Address: 976 (11), Asharfabad Jajman Kanpur- 208010
tement of Unaudited Standalone Ananclal results for the Quarter ended on 30 Sep 2023
[ 18 lakhs)
pondin, Your b Diats
Preceding r:::l:hﬁ ﬂ:ll:r ;n:r'uri '
N Ended | all i .
S1LNO. Part Imenthsended | months fn the previoss Half yvar Ended]ialf yrar Ended =
culary endad
year Peri enlod
10092021 | 30062023 | 30092022 son9.20L) | sorszozz | wioi oz
1 el dales/Income from O Vnaudted | paud:ted Vinaudited Itnaudited {inaudited Awlved
2 Mher Income = perations [Ne) 1601 41 1319 24 1 €86 54 2920 &S 24T W
] Total Income from -~ €924 7179 67 94 13204 104 V)
4 Fxpensey SPICAtons (het) 1660.65] 139201 1754 48] J052.69 2977 44
2 Cowt of matenial consumed
b Purchase of shock wn-tracte 127127 47910 962 55 1750 34 1545 17
. 259 14 19173 27257 45107 49171
« Changr in invent
i mplogers oo finshed goods, work in: process and stock-in-trade meam)| 35807 zzsﬁ 3461 were)
Ry rrorom perne 6044 6219 4852 12262 9 90 22105
T Do 4194 52 04 4122 94 90 7702 194 50
“f:?::r;a;damn&m_mpm\, 4671 4005 4707 B 98 93147 T 0=
h Other ex n:n 611 2709 3181 6122 5294 100 ¢
o_VUVEF @ Xpentes
Total Expenses 13104 137 42 21924 371 66 A9 51 TIh AR
3 mms«-];n = 163243]  1347.01 1648 59 2979.44 289181 561510
ceptional Items & Extra Ordinary Items & Tax [ 3-4] 2m.22 4502 105 F9 71125 19461 14711
f Excephonal Items N R | B .
7 :n:m :‘;Iun Tax 28.22 cs.o:_l 105.89 73.25| 79.63 147.11
urren ax
— HHHI 1420 24 52| 2300 24 52 49 B7]
Delerred Tax 2 2 | . -l (12261
: Total Tax Expenses 8.80 14.20] 24.52| 23.00] 2452 1961
Profit for the period from Cantinuing Operation [ 7-8) 19.42 3032 8137 50.25 55,11 107.50
10 Profit from Disconhnul rations BDefore Tax - - -] - - -
11 Tax Expenses of Discontinuing Dperations z - = = -
12 Preft from Discontunuing Operations After Tax { 10-11) # . F -| - N
13
Share of Profit of associates and joint venture acrounted for using equity method . o B - o .
14 Minority Interest . o o ol » .
15 Profit for the perind { 9s12) 19.42 30.82 8137 50.25 55.11 107.50
16 Other Comprehensive Income Net of Taxes . f o _I - o
17 Total Comprehensive Income Nel of Taxes { 15+16) 1942 30.82) 81.37 50.25| 5511 107 50
18 Detalls of equity Share Capltal
Faid Up Equrty Share Capital 133861 1338 61] 1338 61] 1338.61] 13310 61 1336 61
COther Equity 204 44 185 03| 122 72| 204 4¢) 12272 154 21
Face Value of equity share Caprtal 200 2.00] 10 00] 200] 1000 10 00
19 Earnings Fer Share (EFS)
a) Basic 0.05) 04] 073
b} Diluted 0.05) 041 073
Noles:
1 These financsal results were reviewed by the audit committee and thereafier have been approved by the board of directors at its meeting held onTursday Nov 14 2023
2 These unaudited financial recults have been prepared 1n sccordance with the Indian Accounting Standard (relerred to as “Ind AS”) prescribed under section 133 of the Companies Act, 2011
read with Companies (Indian Accountng Stanclard) Rules as amended from fime to time
3 IND AS 108 Relating o ent wise reporting is not applicable asthe Company operates in only One Primary segmentie Leather & Leather Goods
4 Previous year/guarter fizures have been reprou, rearra wherever neceassary
5 The Statutory Auditors have carried out Limited review of the financial results for the quarter ended Sep 30, 21_12!
cRLL L
Place : KANPUR
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AKTINDIA LIMITED
QN 119201UF 1994 PLCO16467 g
Registered Address: 9/6 (11), Asharfabad [ajman Kanpur-
Statement of Unasdited Consolidated financial results for the Quarter ended on 30 Sep 2023

( In Labhs)
Correspond Yearto 1yt
Preceding3 |5 o snthe ended Walf year Ended|Hall year Ended Agares for
Imonthsended [ months [ o e AN current
SLND. Marticulars ended yrar Py en.fod
oeaeiy | 30062023 30o0aznzz | wwe092023 | 30092022 11012020
Unaudited Unaudited Uinaudited Unsudited | _tnauditesd ﬂ"":'f'r
1___|Net Salec/income from Operations { her] ~ 171236 14972 1611h 54 T1s200] 2071 17, Tign 2
2 Other Income 59 bh 7279 67 94| 112 45 106 04 LRLLYS
3 Tetal income from sperations (net] 177202] 151251 175448] 328459 A
Apenses
2 Coet of matenal consumed 65235 962 55 175017 1545 1# (HLCRE
b Purchave of stock -im hade '%g—:: ": 73 27257 A5 46 49371 124702
in inventonies of finshed goods, work-in- process and stock-in-trade HS!?‘;I 29592 226 [“"“]l 126 8- (1177
4 Emplovees benefits expense 5710 65 32 4052 12262 28 90 i AL
¢ Finance Comt A6 5122 anz? Q& 90 T}_n_z 2T N,
| Depreciabon and amortizabon expente 4h 91| 4005 4707 [T Q147 I
|E Pewer and fuel 3611 27 09 3181 6122 5298 100w
h Other expences 270 10 137 86 21924 407 96 40451 HATEA
Total Pypenses “‘Tlil T465.54 164850 3206 66 7897 81| 71Z5R1
5 Proft Before Exceptional ltems & Fxtra Ordinary llems & Tax [ 34) 30,90 46.96) 10589 77.87 7961 15704
o tLiceptional Items 5 ‘ . ] 3 :
T Iém Before Tax 30.90 4696 105.89 7787 79413 157.04
Current Tax [T 14 20 2452 23 00| 2452 5174
Deforred Tas 2 r > o - [roze)f
L] Total Tax Expenses 880 14.20) 2452 23 poj 2452 4150
;) Profit for the period lrom Continuiag Operation { 7-8) 22.10 32.7¢ B81.37 54 B7 55.11 11558
10 |Profit from Discontinuing Operations Helore Tax = 3 = -] - 2
11 Tax of Discontinuin tions . - - - . -
12 Profit from Discontinuing Operations After Tax | 10-11) £ . P : -~
B Jshare of Peofit of associates and toin venture accounted fo using equity metho 275 186 X 451 - '-"5-|
14 Minarity Intrrest - _.| . - - .
15 |Profitfor the period ( 9+12) n.;g:l az.ﬂ_,l 8137 5487 55.11 11554
16 Other Comprehensive Income Net of Taxes : . . : ;
17 Total Comprehensive Income Net of Taxes [ 15+16) 22.10 32.76] 8137 54 07 55.11 11554
18 Details ol'suitv Share Capital
Paid Uip Fquity Share Capital 1130 61 1338 61 133861 133861 1338 61 11 a1
Other Equity 21509 192 98| 12272 21509 12272 160 22
Face Value of equity share Capital 200 200 1000 2 00 10 00 10 00}
19 Earnings Per Share [EPS) . =
3) Rasic 003 005 061 [}] 041 113
b) Diluted 003 0.05] 0861 0 041 113
[Notes:
1 These financial results were reviewed by the audit committee and thereafier have been approved by the board of directors at its meeting held on Tuesday November 14, 2071,

2. These unaudited financial results have been prepared in accordance with the Indian Accounting Standard [referred toas “Ind AS”) prescribed under section 133 of the Companies Act, 2013
read with Companies (Indian Accounting Standard) Rules as amended from time to time. -

3 IND AS 108 Relating to Segment wise reporting is not applicabile as the Company operates in only One Pnimary segment Le. Leather & Leather Goods
1. Previous year /quarter figures have been regrouped frearra nged wherever neceassary.

]s The Statutory Auditors have carried out Limited review of the financial results for the quarter ended Sep. 30,2023

Place : KANPUR
Date ; 14-11-2023
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AKLINDIA LIMITED
CIN:L19201UP1994PLCO16467

Registered Address: 9/6 (11), Asharfabad Jajmau Kanpur-208010

nge DI

(Fia In Lacs)
Standstone Consolidated
S.No. Particulars
As 2130092023 | Ae 0131032023  As st 30082073 As at 31.03.207)
ASSETS
1 Current Assets
(8) Property, Plant and Equipment 1,262.08 121567 1,262.08 121567
(b) Caphal Work-n-progress 580,82 446,90 58082 448 90
(©) tnvestment Properties . »
(@) Goodwil i 2 .
lie) Otrer intangie pssets " : )
(N Financial Assets .
@ Invesiments 24753 24753 102.79 102.79
(¥) Loans s . 3
(@) Deferred Tax Assets (net) 8.10 8.10 8.10 .10
(h) other Non-current assets 10.37 365 1037 385
Total Non Curment Assets 2,108.91 1,921.84 1,964.17 177741
2 |Current Assets
(s) lnventories 1,084.0 1,901.82 1,984.03 1.963.15
(b) Financial Assets -
©) Trade Recelvables 2.058.40 1.757.47 2,058.40 1,988.01
() Cash and cash equivalents 64.08 144,37 64.08 147.29
(#) Bank balances other than (i) above %
(iv) Other Financial Assets 9572 12653 95.72 126.53
(v) Current lavestment 91.72 . 81.72
(c) Current Tax Assets (Net) (I Other current assets 32168 32334 321,66 3234
Total Current Assets 4,615,861 425323 4,615.61 454832
TOTAL ASSETS 6,724.52 6,175.07 8.579.79 832543
Isqurrv AND LIABILITEES
1 |Equity
(a) Equity Share Capital 1,2338.61 133861 1,183.66 1338.61
(b) Other Equity 20346 154.21 21367 160.22
{c) Non Controlfing Interest - - -
Total Equity 1,542.07 1,492.82 1,397.33 1,408 83
2 |uabities
Non-current Kabilities -
{a) Fnancial kabiites &
) Borrowh 1,241.87 1.012.19 1,243 87 1,012.19
(b) Deferred tax kabies (Net) (cl Other non-current Sabdites .
Total Non-current liabllities 1,242.87 1,012.19 124387 1,012.19
3 [Current Liabliities
(a) Financial Liabiltes
lo Bomowings 2,001.46 1,568.81 2,001.48 1,568.81
(i) Trade paysbles 1,833.80 1,649.54 1,833.80 1,793.80
|Gi) Other financial kabitties -
(b) other current Eabilties 26.70 398.15 26.70 398.15
(e} Provisions 7662 53155 7662 5155
{4) Current Tax Lisbisty (Net)
Total Current Lisbilities 3,938.58 3.670.06 393858 381441
TOTAL EQUITY AND LIABLLITIES 6,724.52 8,175.07 6579.78 8.325.43

Scanned with CamScanner



https://digital-camscanner.onelink.me/P3GL/g26ffx3k

AKI INDIA LIMITED
CIN:L19201UP1994PLCO16467
Registered Address: 9/6 (11), Asharfabad Jajmau Kanpur-208010

18 PeT X OSSNSO Y,

u

(M2 In Lacs)
Parboutary stanaatons Lonsnsaated
Year ended Year ended Half Yoar anded Year endad
Sept 30, 2023 3 -Mar-21 Sept. 30, 2023 31 Mar-73
Unaudited Audited + Unauditad Audited -
A CASH FLOW FROM OPERATING ACTIVITIES
[Net Profit before tax 1328 I AT T1.86 157.08
Adjustments for
Rapraciafiory Amorisince 86.08 189.95 8690 189.95
Profit on Sale of Property Plant & Equipments
Loss on Sale of Property Plant & Equipments
Impaiment in investment
Interest Income
|Dwvidend Income
Finance Cost
Deferral Income of Govt. Grant
Sad Debts wiofl and provision
Remeasurement of net defined benefit plans
Operating profit befors working capital changes 16023 337.05 164.34 347.00
Changes in working capital.
( yD in trade b (30124) 1584 (70.39) (215,30)‘
(Increase ) Decrease in inventories (82.21) (220.26) (274.68) (281.58)}
(increase) Decrease in other non cutrent banl7ssets
(Increase)Decrease in Shorl Term Loans & Advances 3081 (41.17) 3081 41.47)
(Increase) Decrease in other curent assels 1.68 173.52 (37.77) 173.52
Increase/ (Decrease) in trade payables 18425 6363 150.69 207.93
Increase/ (D }in other financial Eabikt
Increase/ (Docrease) in other current kabiltes (371.46) 95.04 (354.87) 95.04
Increass/ (Decrease) in Provisions 2307 (6.93) 4367 (6.94)
Cash generated from operations (354.86) 416.73 (338.70) 278.85
Income taxes refunded/ (paid), nel (23.00) (49.87) (23.00) (51.76)
Net cash generated rom operating activities (377.86) 366.86 {361.70) 227.09
B, CASH FLOW FRO:111 INVESTING ACTIVITIES
Purchase of Property Planl & Equipments (133.39) 221.17) (133.39) 221.17)
Aditions in Capital work in progress (133.83) - (133.33)
Purchase of Other Intangible assets
Increase/(Decrease) in Investments (91.72) - (91.72) 14474
(IncreaseYDecrease in Non-Current Assets (6.73) 9.11 (6.73) 911
Govemment Grant under IOLS
Other Adjustment (0.40) (1547) (0.82) (15.48)
Other Adjustment (Income Tax) (0.59) (543) (0.59) (5.43)}
Interest received
Increase/ (Decrease) in Other bank balances
Net cash {used in) | generated from invesling activites (366.76) (239.56) (367.18) :su:nf
C. CASH FLOW FROM FINANCING ACTMITIES
Proceads/{repayment) {long-term loans 23168 (98.47) 23168 (98.47
Proceeds/(repayment) from/of short lemm borrowings 43265 (11.48) 46259 (11.48
Dividend Paid (nduding Dividend Distribution Tax)
Finance costs paid l
Net cash used in financing activities 664.33 (109.95) 69427 {109.95)
INCREASE/ (DECREASE) IN CASH AND CASH EQUIVALENTS (80.29) 17.35 (34.61) an
(Cash and cash eqlivalents st the beginning of the year 127.02 147.29 127.02
icmwmnmmuumdrnm 14437 112.68 14933
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[ JAISWAL MISRA & COMPANY N\

Chartered Accountants 1'
15/271-C, Civil Lines !
Kanpur 208 001 \
Phone: 08009752491 Sepess
LE-mail: jmc_ca_knp@yahoo.com o

LIMITED REVEIW REPORT

Limited Review Report on Unaudited Standalone Financial Result pursuant to Regulation
33 of Sccurities Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulation, 2015 for the Quarter and half year ended on 30*Sep, 2023.

To,

The Board of Directors
AKI India Limited
Kanpur

We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of
AKI India Limited ("the Company") for the quarter and half year ended on 30t Sep, 2023 ("the
Statement"), being submitted by the Company pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the financial statements are free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to financial data
and thus provide less assurance than an audit. We have not performed an audit and accordingly,
we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance
with applicable accounting standards and other recognized accounting practices and policies
has not disclosed the information required to be disclosed in terms of Regulation 33 of the
SEBI(Listing Obligations and Disclosure Requirements) Regulations, 2015 including the manner
in which it is to be disclosed, or that it contains any material misstatement.

M. No. : 078188/ FRN: 010703C
UDIN: 23078188BGSGEM4409
Place: Kanpur

Date: 14.11.2023

Rranch' Cniwahati
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[ JAISWAL MISRA & COMPANY j ™\
Chartered Accountants ’
15/271.C, Civil Lines ‘
Kanpur 208 001 \
Phone: 05122333722 N r
E-mail: jmc_ca_knp@yahoo.com

Uimited Review Report on Unaudited Consolidated Financial Result pursuant to Regulation 33 of
Securities Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulation,
2015 for the Quarter and half year ended on 30" Sep, 2023.

To
The Board of Directors
AKXl India Limited

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of
AKI INDIA LIMITED and its subsidiary AKI UK LIMITED (the Parent and its subsidiaries together
referred to as "the Group®), and its share of the net profit/{loss) after tax and total comprehensive
income & loss of its associates and joint ventures for the quarter and half year ended 30.09.2023
and for the period from 01.04.2023 to 30.09.2023 ("the Statement"), being submitted by the Parent
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended. Attention is drawn to the fact that the consolidated
figures for the corresponding quarter ended 30.09.2022 and the corresponding period from
01.04.2023 to 30.09.2023, as reported in these financial results have been approved by the Parent's
Board of Directors, but have not been subjected to review.

2. This Statement, which Is the responsibility of the Parent’s Management and approved by the
Parent's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting”
("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, and other accounting
principles generally accepted in India. Our responsibility is to express a conclusion on the Statement
based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity", issued by the Institute of Chartered Accountants of India. A review of interim
financial information consists of making inquiries, primarily of persons respansible for financial and
accounting matters, and applying analytical and other review procedures, A review is substantially
less in scope than an audit conducted in accordance with Standards on Auditing and consequently
does not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion. We also performed
procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent

applicable.
4. The Statement includes the results of the following entities:

A. AKI INDIA LIMITED
B. AKI UK LIMITED

Rranch* Mnwahati
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5. Based on our review conducted and procedures performed as stated In paragraph 3 above and
based on the consideration of the review reports of the branch auditors and other auditors nothing
has come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down In the aforesald Indian
Accounting Standard and other accounting principles generally accepted In India, has not disclosed
the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations

and Disclosure Requirements) Regulations, 2015, as amended, Including the manner in which it is to
be disdosed, or that it contains any material misstatement.

6. The consolidated unaudited financial results Includes the interim financial results of AKI UK
UMITED which have not been reviewed by their auditors, whose Interim financial results reflect total
revenue of GBP 229226.53 as at 30.09.2023 and total net profit before tax of GBP 4855.73 and total
comprehensive Income of GBP 4855.73 for the quarter and half year ended 30.09.2023 as
considered In the consolidated unaudited financial results. According to the information and
explanations given to us by the Management, these interim financial statements/ financial
information | financial results are not material to the Group. "Our conclusion on the Statement Is not
modified in respect of the above matter"

UDIN: 23078188BGSGEMA4409
Place: Kanpur
Date:14.11.2023
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