SILGO RETAIL LIMITED

CIN: L36911RJ2016PLC049036

SIL/JAl/2021-22
Date: 11 June, 2021

To

National Stock Exchange India Limited
Exchange Plaza,

Plot No. (1, G Block,

Bandra-Kurla Complex, Bandra (E),
Mumbai- 400051

COMPANY NAME : SILGO RETAIL LIMITED

SYMBOL: SILGO

Subject: Intimation regarding outcome of the meeting of the Board of Directors held
on June 11, 2021 of Silgo Retail Limited (“Company”).

Dear Sir/Madam,

Pursuant to Regulation 33 read with Para-A of Part-A of Schedule III of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, we wish to inform you that the
meeting of the Board of Directors of the Company was held on today i.e. June 11, 2021 and
inter-alia Considered and Approved the Standalone Audited Financial Results of the
Company for the Quarter/ Year ended March 31, 2021 along with the Audit Report issued
by the Statutory Auditors of the Company thereon declaring for the unmodified Opinion on
Audit Report.

The above results are also being made available on the Company’s website at www.silgo.in
The Board meeting commenced at 3:00 pm and concluded at 3:40 P.M.
Kindly take the same on your record.

Yours truly,
For SILGO RETAIL LIMITED

Digitally signed by
TRI PTl TRIPTI SHARMA

Date: 2021.06.11
SHARMA 16:01:16 +05'30'
Tripti Sharma

Company Secretary
Membership:No.: A52232



J K Sarawgi & Company
(Chartered Accountants)

Independent Auditor’s Report on Audited Standalone Quarterly Financial Results and Year to Date Results
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulatio_ns, 2015.

INDEPENDENT AUDITOR'’S REPORT

TO THE BOARD OF DIRECTORS OF SILGO RETAIL LIMITED
Report on the audit of the annual financial results
Opinion

We have audited the accompanying Annual Financial Results of Silgo Retail Limited (hereinafter referred to
as the “Company”) for the Quarter and Year ended 31 March 2021, attached herewith, being submitted by
the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (‘Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Annual Financial Results:

a) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

b) give a true and fair view in conformity with the recognition and measurement principles laid down in the
applicable Indian Accounting Standards, and other accounting principles generally accepted in India, of the
net profit and other comprehensive income and other financial information for the year ended 31 March
2021.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under section
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are further described in
the Auditor’s Responsibilities for the Audit of the Annual Financial Results section of our report. We are
independent of the Company, in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained, is sufficient and appropriate to provide a basis for our opinion on the Annual
Financial Results.
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Management’s and Board of Directors’ Responsibilities for the Annual Financial Results

These Annual Financial Results have been prepared on the basis of the annual financial statements. The
Company’s Management and the Board of Directors are responsible for the preparation and presentation of
these Annual Financial Results that give a true and fair view of the net profit/ loss and other comprehensive
income and other financial information in accordance with the recognition and measurement principles laid
down in Indian Accounting Standards prescribed under Section 133 of the Act and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the Annual Financial Results that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Annual Financial Results, the Management and the Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the Annual Financial Results as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these Annual
Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

- Identify and assess the risks of material misstatement of the Annual Financial Results, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

- Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also
responsible for expressing our opinion through a separate report on the complete set of financial
statements on whether the company has adequate internal financial controls with reference to
financial statements in place and the operating effectiveness of such controls.




. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the Annual Financial Results made by the Management and
Board of Directors.

- Conclude on the appropriateness of the Management and Board of Directors use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the Annual Financial
Results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

- Evaluate the overall presentation, structure and content of the Annual Financial Results, including
the disclosures, and whether the Annual Financial Results represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit. :

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matters

The Annual Financial Results include the results for the quarter ended 31 March 2021 being the balancing
figure between the audited figures in respect of the full financial year and the published unaudited year to
date figures up to the third quarter of the current financial year which were subject to limited review by us.

For JK SARAWGI & Co.

Partner Date: 11.06.2021
M.No: 418000 Place: Jaipur
UDIN: 21418000AAAAAE1052




SILGO RETAIL LIMITED

Registered office: B-11, Mahalaxmi Nagar, JLN Marg, Jaipur-302017
Tel.: +91-7055570555 Email: info@silgo.in
Website: www.silgo.in CIN: L36911RJ2016PLC049036

BALANCE SHEET AS AT 31st MARCH 2021

"¥ in '000"
q As at Asat’ =¥
s Particulars _ 31stMarch 2021 |  31st March 2020
1. ASSETS )
(1) Non-Current Assets
(a) Property, Plant and Equipment 3,017.20 3,888.65
(b) Intangjible Assets 127.30 57.67

(c) Financial Assets

(i) Investments - =

(ii) Other Financial Assets - -

(d) Other Non Current Assets = =
(e) Deferred tax Assets (Net) 579.61 279.80
Total Non Current Assets 3,724.12 4,226.12

(2) Current Assets

(a) Inventories 2,64,645.43 1,59,880.83
(b) Financial Assets

(i) Trade Receivables 1,30,278.23 93,471.36

(ii) Cash and Cash Equivalents 1,007.63 2,607.91

(iii) Other Financial Assets 4 225.93 294.43

(c) Other Current Assets ‘ 51,717.52 9,009.27

Total Current Assets 4,47,874.74 2,65,263.80

Total Assets . . 4,51,598.86 2,69,489.92

II. EQUITY AND LIABILITIES

(1) Equity
(a) Equity Share capital . 1,02,700.00 66,660.00
(b) Other Equity 1,57,853.35 1,10,125.17

Total Equity 2,60,553.35 1,76,785.17

(2) Liabilities

(A) Non-current liabilities
(a) Financial Liabilities

(i) Borrowings 9,222.21 -
(ii) Other Financial Liabilities - "
(b) Provisions 979.99 655.27
Total Non Current Liabilities 10,202.19 655.27
(B) Current liabilities
(a) Financial Liabilities
(i) Borrowings 1,64,151.49 79,988.67
(ii) Trade Payables

Total Outstanding dues of Micro Enterprises and ) = c
Small Enterprises

Total Outstanding dues of Creditors other than Micro 4,079.91 1,667.09
Enterprises and Small Enterprises )

(ii) Other Financial Liabilities 2,840.72 1,310.53

(b) Provisions 8,555.93 7,750.94

(c) Other Current Liabilities 1,215.26 1,332.24

Total Current Liabilities -1,80,843.31 92,049.48

Total Equity and Liabilities 4,51,598.86 2,69,489.92

For and on behalf of the Board of Directors

(2/5‘ A ‘L\ Silgo Retail Limited
/7
/37
( Q( Nitin Jain
Place: Jaipur o, : \\U}\ ' Managing Director
Date: 11 June 2021 TNt ™/ DIN 00935911




SILGO RETAIL LIMITED

Registered office: B-11, Mahalaxml Nagar, JLN Marg, Jalpur-302017

Tel.: 491

Emall:

Website: www.sligo.in CIN: L36911RJ2016PLC049036

STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2021

"% in '000 Except EPS"

§ss<

=B

X

Xv

Particulars Qisinds arEndid : ‘
31.03.2021 31.12.2020 31.03.2020 31.032021 |
2 3 Audited Un-Audited Un-Audited Audited

Revenue from Operations 1,48,738.72 79,655.41 51,306.55 3,18,925.73
Other Income 9.70 - - 27.08
Total Income (I+11) 1,48,748.42 79,655.41 51,306.55 3,18,952.81
Expenses:
Purchase of traded goods 35,595.74 6,897.54 - 42,493.28 60,316.06
Cost of Materials Consumed 1,27,762.51 58,454.75 49,310.46 2,31,755.24 1,76,451.79
Changes in Inventories of Finished goods & Work in Progress (39,609.50) (4,219.52) (12,098.94) (33,863.45) (11,364.45)
Employee Benefits Expense 2,436.81 2,314.67 2,824.05 9,035.96 8,494.51
Direct Costs 3,891.55 4,004.18 2,665.92 19,331.91 9,735.46
Finance Costs 3,245.74 2,845.40 2,066.95 9,475.07 4,868.62
Depreciation & Amortisation Expense 273.23 258.64 385.66 1,036.66 1,266.03
Other Expenses 3,392.46 2,083.21 1,484.48 9,915.46 7,742.80
Total Expenses (IV) 1,36,988.54 72,638.88 46,638.57 2,89,180.14 2,57,510.82
Profit/(Loss) before Exceptional Items & Tax (III-IV) 11,759.88 7,016.52 4,667.98 29,772.68 26,757.82
Exceptional Items - =
Profit/ (Loss) Before Tax (V-VI) 11,759.88 7,016.52 4,667.98 29,772.68 26,757.82
Tax Expense:
Current Tax 3,295.14 1,991.06 1,594.59 8129.22 7,253.27
Deferred Tax (302.32) (10.14) (13.58) (340.75) (188.50)
Income Tax for Earlier Year - - - - -
Total Tax Expenses (VIII) 2,992.82 1,980.91 1,581.02 7,788.46 7,064.76
Profit/(loss) for the year (VII-VIII) '8,767.06 5,035.61 3,086.97 21,984.21 19,693.05
Other Comprehensive Income
Items that will not be reclassified to profit or loss

- Remeasurement Gains/ (Losses) on Defined Benefit Plans 162.66 - - 162.66 &

- Income tax on above (40.94) - - (40.94) -
Total Other Comprehensive Income for the year 121.72 - - 121.72 S s
Total Comprehensive Income for the year (IX+XI) 8,888.78 5,035.61 3,086.97 22,105.93 19,693.05
::::)up equity share capital (face vale of Rs. 10 1,02,700.00 82,160.00 66,660.00 1,02.700.00 66,660.00
Other Equity 1,57,853.35 1,69,504.57 1,10,125.17 1,57,853.35 1,10,125.17
Earnings per Equity Share: (Face value per Equity Share of €10 each)
Basic and Diluted (in ¥) (Re-stated) 0.85 0.50 0.35 232 256

Place: Jaipur

Date:

11 June 2021

For and on behalf of the Board of Directors
Silgo Retail Limited

Nitin Jain

j Managing Director
DIN 00935911




SILGO RETAIL LIMITED
Registered office: B-11, Mahalaxmi Nagar, JLN Marg, Jaipur-302017
Tel.: 491-7055570555 Email: info@silgo.in
Website: www.sligo.in CIN: L36911RJ2016PLCO49036

STATEMENT OF CASH FLOWS

"€ in '000"
ool Particulars Year ended 31st March 2021 Year ended 31t March 2020,
A. Cash Flow from Operating Activities
Profit before tax 29,772.68 26,757.82
Adjustments for:
Remeasurement Gains/ (Losses) on Defined Benefit
Depreciation & Amortisation 1,036.66 1,266.03
Expected Credit Loss 629.95 117.13
Tax Adj. (535.20) (1,719.22)
Profit/ Loss on sale of assets - (201.59)
Interest Cost 8,637.78 4,303.20
Interest Income (27.08) -
Deferred Tax Asset (299.81) (188.50)
Income Tax Paid (7,253.27) (5,345.54)
9,442.30 (1,768.49)
Operating profit before working capital changes 39,214.97 24,989.33
Adjustments for
Trade receivables (37,436.82) (72,742.58)
Other non current assets 10.55
Trade Payables 2,412.82 (3,616.26)
Other current assets (42,708.26) (7,257.81)
Inventories (1,04,764.59) (82,164.25)
Change in Provisions 1,251.43 2,697.89
Other financial liabilities 1,530.19 633.39
Other current liabilities (116.98) 44.36
(1,79,832.21) (1,62,394.71)
Net Cash from Operating Activities (A) (1,40,617.24) (1,37,405.38)
B. Cash Flow from Investing Activities
Purchase of property, plant and equipment (106.90) (2,075.07)
Sale of Property, Plant and Equipment - 790.00
Purchase of Intangible Assets (127.95) (58.44)| .
Security Deposit 68.50 708.73
Interest Income 27.08 ]
Net Cash Flow from Investing Activities(B) (139.26) (634.78)
C. Cash Flow from Financing Activities
Proceeds from share issued during the year 61,662.25 63,936.00
Proceeds from long term borrowings s
Repayment of Long Term Borrowings -
Loan from Promoters -
Proceeds from / (Repayment 6f) Short Term 84,162.82 79,988.67
Borrowings
Proceeds from / (Repayment of) Long Term 9,222.21 -
Borrowings
Interest Cost (8,637.78) (4,303.20) .
Net cash used in Financing Activities (C) 1,46,409.49 1,39,621.47
Net increase in cash and cash equivalents(A+B+C) 5,652.99 1,581.31
Cash and cash equivalents at the beginning of the 2,607.91 1,026.61
Cash and cash equivalents at the close of the year '8,260.90 2,607.91
Cash and Cash Equivalent includes:-
Particulars As at 31st March As at 31st March As at st April
2021 2020 2019
Cash on hand 929.39 208.61 634.10
Balance in current account 78.24 2,399.30 392.52
Total 1,007.63 2,607.91 1,026.61

Note: The above Statement of Cash Flows has been prepared under the ‘Indirect Method’ as set out in Ind AS 7, ‘Statement of Cash Flows’.

Place: Jaipur
Date: 11 June 2021

For and on behalf of the Board of Directors
Silgo Retail Limited

Nitin Jain

Managing Director

DIN 00935911




Notes :

1. The above audited financial result have been reviewed and recommended by the Audit Committee and
approved by the Board of Directors at their respective meetings held on 11.06.2021 .

2. The above audited financial results for the Quarter and Year ended 31 March 2021 have been preparared
in accordance with the Companies (Indian Accounting Standarad) Rules ,2015 (Ind AS) prescribed under
section 133 of Companies Act, 2013 and other recognised accounting practices to the extent applicable.

3. The Company has adopted Indian accounting Standards (“Ind AS”) specified under section 133 of the
companies Act, 2013 for the year commencing 1* April 2020 due to migration from EMERGE (“SME”)
platform of National Stock Exchange (“NSE”) to the main board of NSE w.e.f. March 03, 2021. These Financial
results for the year ended March 31, 2021 are the first annual financial results after migration to main board
as required by the regulations. Accordingly, these financial results for all the period presented have been
prepared in accordance with the recognition and measurement principles as stated therein

4. The requirement of Ind AS — 108 “ Operating Segments” is not applicable to the Company as it is engaged
in single business segment.

5. The statements include results for the Quarter ended.31 March 2021 and 31 March 2020 being balancing
figures between the audited figures for the full financial year and the published year to date amounts upto
third Quarter of the respective financial year. The figures of nine months ended 31 December 2020 were
subject to limited review by the statutory auditors. The figures for the nine months ended 31 December 2019
were not subjected to limited review by the statutory auditors of the company, as the company was listed on
SME platform only during that period. However the Company management has exercised necessary due
diligence to ensure that said financial results provide a true and fair view.of its affairs.

6. The company has evaluated the possible impact of this pandemié on the business operations and the
financial positions of the Company and based on its assessment believes that there is no significant impact
on the financial results of the Company.

7. Company is not having any subsidiary, associates or joint venture; therefore it has prepared only
standalone results.

8. The company has issued and allotted 15,50,000 equity share of Rs 10 each at a premium of Rs 30 per
equity shares by way of “prefrential Issue” as on October7, 2020. The proceeds from such issue have been
fully utilized for the stated purpose.

9. The Company has issued and allotted 2054000 Equity shares in the ratio of 1:4 as bonus to all the existing
shareholders on January 11, 2021, by utilising surplus of Security Premium Account of the Company.

10. Previous period figures have been regrouped/re-classified wherever necessary to make the comparable.

11. Provision for year end expenses viz provision for gratuity, auditor remuneration has been made in the
Quarter ending March 31, 2021 and March 31, 2020 .



12. Reconciliation of total equity between Ind AS and previous Indian GAAP is as follows:

Particulars As at 31 March 2020 | As at 31 March 2019
Total Equity (shareholder's fund) as per previous GAAP 177364.85 93157.37
Adjustments :

Deferred Tax Adjustments. 194.98

Expected Credit Loss Adjustment (118.38) (1.25)

Ind AS adjustments Prior period (6,56.28)

Total Equity as per Ind AS 176785.17 93156.12

13. Reconciliation of Profit between Ind AS and previous Indian GAAP is as follows:

Particulars As at 31 March 2020
Net Profit under Previous GAAP ( After Tax ) 20271.48
Add/(less) adjustments for Ind AS:

Provision for Gratuity (656.28)
Allowance for doubtful trade receivables (117.13)
Deferred Tax adjustments - 194.99

Net Profit under Ind AS (After Tax) 19693.05

Other Comprehensive Income 0.00
Actuarial Gain/(Loss) on Defined Benefit Plan recognised in OCI (Net of Tax) 0.00

Total Comprehensive Income as per Ind AS 19693.05




