
Hotols Limited 

MAC Corporate House, First Fhor, Behind Hotel Miramar, Nomoxim, PO. Caranzalem 403002 Goa. 

Tel: 0832 2464299 Emaik: mac.hotes.limited@gmail.com Website: www.machotel.net 
CIN: U55101GA1990PLCO01100 

Date: 15th November, 2020 

To, 
Department of Corporate Services, 
BSE LIMITED 

P.. Towers, Dalal Street. 
Mumbai - 400 001. 

Scrip Code: 541973 

Sub: Outcome of the Meeting of Board of Directors held on 15thNovember, 2020 at 10:30 A.M. 

Dear Sir/Madam, 

Pursuant to Regulations 30 and 33 of the SEBI (Listing Obligations and DisclosureRequirements) Regulations, 2015 read with Schedule lll of the said Regulations, we inform 
you that the Board of Directors of the Company at its meeting held today, i.e. Sunday, November 15, 2020, inter alia, has approved the following items: 

1. Standalone Un-Audited Financial Results of the Company for the half year and 
quarteron 30thSeptember, 2020 along with Limited Review Report. 

We further inform you that the Board Meeting commenced at 10:30 am today and concluded at 12:30 PM 

Kindly take same on your records. 

Thanking You, 

LI 
ForMAC HOTELS LIMITED 

PANAJI 
GOA EDWIN E X COTTA 

WHOLE-TIME DIRECTOR 
DIN: 02691199 

Encl: 
1. Un-Audited Financial Results for the half year and quarter ended September 30, 2020 2. Limited Review Report 



 
 
 
 

 

Singhi Bikash & Associates 
Chartered Accountants 

                Office- A-3, Sangolda Residency 

                          Livramento Vaddo, Sangolda,  

                          Goa – 403511 

                          M- 9823049466 

                          caneeruagnihotri@gmail.com 

 

 

 

LIMITED REVIEW REPORT 

 

To, 

The Board of Directors of  

Mac Hotels Limited 

Panaji Goa 

 

We have reviewed the accompanying statement of unaudited financial results attached herewith 

(The Statement) of Mac Hotels Limited for the period ended 30.09.2020. This statement has 

been prepared by the Company pursuant to Regulation 33 of the SEBI (Listing Obligation and 

Disclosure Requirements) Regulation 2015 (the Listing Regulation, 2015) read with circular No. 

CR\CFD\FAC\62\2016 dated 5th July 2016. This statement is the responsibility of the 

Company's Management and has been approved by the Board of Directors. Our responsibility is 

to issue a report on these financial statements based on our review. 

 

We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India. 

This standard requires that we plan and perform the review to obtain moderate assurance as to 

whether the financial statements are free of material misstatement. A review is limited primarily 

to inquiries of company personnel and analytical procedures applied to financial data and thus 

provide less assurance than an audit. We have not 

performed an audit and accordingly, we do not express an audit opinion. 

 
Based on our review conducted as above, nothing has come to our attention that causes us to 

believe that the accompanying statement of unaudited financial results prepared in accordance with 

applicable accounting standards and other recognized accounting practices and policies has not 

disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 



 
 
 
 

 

Singhi Bikash & Associates 
Chartered Accountants 

                Office- A-3, Sangolda Residency 

                          Livramento Vaddo, Sangolda,  

                          Goa – 403511 

                          M- 9823049466 

                          caneeruagnihotri@gmail.com 

 

 

Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which it is to 

be disclosed, or that it contains any material 

misstatement. 

 

For Singhi Bikash and Associates 
Chartered Accountants 

 

 

CA Neeru Agnihotri 
Partner 
M.No. 098657 
FRN: 020937N 
Date: 15th November, 2020. 

Place: Goa 

UDIN: 20098657AAAABR1528 

 

 

 

 

Neeru 
Agnihotr
i

Digitally signed 
by Neeru 
Agnihotri 
Date: 2020.11.15 
19:12:01 +05'30'
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NOTES TO
 FINANCIAL RESULTS: 

|1. T
he above results h

av
e been review

ed and recom
m

ended by the A
udit C

om
m

ittee at its m
eeting held o

n
 15th Novem

ber,2020
and w

e
re

 approved &
 taken o

n
 record by the B

oard of Directors
lat the m

eeting held on that date. 

|2. T
he statutory A

uditors o
f the com

pany have carried o
u

t L
im

ited R
eview

 o
f above results 

a
s
 per regulation 33 o

f th
e

SE
B

I (Listing obligation an
d

disclosure requirem
ents ) Regulations, 2015. 

|3. "In T
erm

s of SEBI C
ircular N

o SEB/HO/CFD/CM
D1/CIR/P/2020/84 dated M

ay 20,2020, the C
oronavirus (C

ovid- 19) O
utbreak is a

n
 unprecedented global situation, declared a

s a 
lpandem

ic' by W
orld Health Organisation. 

4. B
ased o

n
 the com

pany's cu
rren

t assessm
ent, the com

pany has considered the possible effects that m
ay

 result from
 the pandem

ic relating to
 C

O
V

ID
-19 o

n
 the carrying am

o
u

n
ts of receivables 

|land available stocks. In developing the assum
ptions relating to

 the psossible future uncertainties in the econom
ic conditions because o

f this pandem
ic, the com

pany, a
s at the date o

f approval of 
these financial statem

en
ts has used internal and external s

o
u

rc
e
s
 o

f inform
ation and related inform

ation, econom
ic forecasts. T

he com
pany based o

n
 cu

rren
t estim

ates expects the carrying 
am

ount o
f these assets w

ill b
e recovered. T

he im
pact o

f C
O

V
ID

-19 
o

n
 the com

pany's financiai statem
ents m

ay
 differ from

 that estim
ated a

s
 at the date o

f approval o
f these financial 

|statem
ents." 

5. T
he figures for the half year ended m

arch 31, 2020, reported in these financial results a
re

 th
e balancing figures betw

een audited figures in
 respect o

f respective full financial year and the 
figures up to septem

ber 30, 2019. 

6. A
s per M

C
A

 notification dated 16th February 2015 com
panies w

hose shares a
re

 listed
o

n
 SM

E
 exchange a

s referred to
 capter IX

 o
f S

E
B

I (Issue o
f Capital and D

isclosure requirem
ents) 

Regulation, 2018 a
re

 exem
pted from

 com
pulsory requirem

ent o
f adoption o

f IN
D

-A
S. 

|7. Earning per shares a
re

 calculated 
o

n
 w

eighted average o
f the share capital outstanding during the y

ear. H
alf year E

PS is n
o

t annualised. 

8. P
revious year's/period's figure have been regrouped/rearranged

w
herever Necessary. 

F
or and on behalf of the B

oard of D
irector 

o
f M

ac H
otels L

im
ited 

T
E

L
S
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Director 
D

IN
: 02691199 

E
dgar M

axim
iano D

o R
osario C

otta 
D

irector 
D

IN
 : 00124357 

D
ate: 13/11/2020 

Place: Panaji, G
oa 



Hotels Limited 

MAC Corporate House, First Floor, Behind Hotel Miramar, Nomoxim, P.O. Caranzalem 403002 Goa. 
Tel: 0832 2464299 Email: mac.hotes.limited@gmail.com Website: www.machotes.net

CIN: U55101GA1990PLC001100 

MACHOTELS LIMITED 
Standalone Statement of Assets & Liabilities 

Rs. In Lakhs 
As at 31.03.2020 

Audited 
As at 30.9.2020 

Un Audited EQUITIES & LIABILTIES 
|Shareholders Fund 
Share Capital 
|Reserves & Surplus 
Money Recd against Share Warrants 
Total Shareholders Funds 
Share Applications Money Pending Allotment 
Deffered Government Grants 

|4 Non-Current Liabilities 
Long Term Borrowing 
Deferred tax liabilities (Net) 
Long Tem Provisions 
Sub total Non Curent Liabilities 
Current Liabilities 
Short Term borrowings 
Trade payables 
Micro Enterprises & Small Enterprises 
Other Than Micro Enterprises & Small Enterprises 
|Other current liabilities 

Short-term provisions 
Sub total Curent Liabilities 

300.00 300.0 

(13.19 178.93 

286.81 478.9. 

247.1. 233.02 
5.17 6.96 

252.31 239.98 

14.25 4.56 

85.85 84. 
189.02 150.59 
58.85 3.90 

333.72 299.11 

TOTAL EQUITY AND LIABILITIES 887.08 1,032.57 
ASSETS 
Non Current Assets 
Fixed Assets 
Tangible assets 

Producing Properties 
Intangible assets 
Non-Current Investment 
Long Term Loans and Advances 

Other Non-Current Assets 
Sub total Non Curent Assets 

2 CURRENT ASSETS 
Current Investments 
Inventories 
Trade Receivables 
Cash & Cash equivalents
Short terms loans and advances 
other current assets 
Sub total Curent Assets 

463.4 443.69 

0.89 06 

168.8 34 278.3 

18.69 18.69 
651.81 741.79 

5.85 6.21 
56.73 5765 

153.50 176.24 
1.83 27.18 
9.83 9.44 
7.53 |4 .06 

290.7 235.28 

TOTAL ASSETS 887.08| 1,032.57 

LS 
For and on behalf of the Board of Director 

of Mae Hotels Limited OTEL 

PANAJI t er 
GOA Edgar 

Maximiano Do Edwin E R Cotta 
Rosario Cotta 

Date: 13/11/2020 Director Director 
Place: Panaji, Goa DIN: 02691199 DIN 00124357 



Hotels Limited 

MAC Corporate House, First Floor, Behind Hotel Miramar, Nomoxim, P.O. Caranzalem 403002 Goa. 

Tel: 0832 2464299 Email: mac.hotels.limited@gmailcom Website: www.machotes.net 
CIN: U55101GA1990PLCO01100 

MAC HOTELS LIMITED 
CASH FLOW STATEMENT FOR THE YEAR ENDED 30TH SEPTEMBER, 2020 

Rs. In Lakhs 
2019-20 2020-21 (A) CASH FLOWS FROM OPERATING ACTIVITIES 

Profit/(Loss) before tax and extraordinary items 
Adjustments: 
Depreciation and amortisation 
Finance cost 

(193.91) 13.69 

16.7 7 40.32 
9.37 18.62 Provision for Tax 

Interim/ Final Dividend (3.44) 
(9.00) 

60.18 
Operating profit before working capital changes (167.77) 
Changes In Working Capital 
Increase (decrease) in trade and other payables 
Increase/ (decrease) in Other Financial Liabilities Increase/ (decrease) in provisions Increase/ (decrease) Current Liabilities 

(Increase)I decrease in inventories 
(Increase) / decrease in Other Current& Non - Current Assets Loans & Advances 

1.22 27.85 

(0.15) (0.00) 
(5.05) 

38.44 

0.92 

5.47 

51.37 
(3.28) 

(12.62) 
10.55 

79.19 

6.14 (Increase) / decrease in trade and other receivables 
2.74 

64.41 
Cash generated used in operations 
Direct taxes paid (net of refunds) 
Net cash generated from / (used) in operations 

(103.37) 139.37 

(A) (103.37) 139.37 (B) CASH FLOWS FROM INVESTMENT ACTIVITIES 
Payments for purchase of fixed assets 
Proceeds from sale of fixed assets (36.30) (46.6 
(Purchase)/Proceeds of long term investments (Net) 
Proceeds from long term investments 
Payments to Holdings & Associate Companies Net cash generated from / (used) in investment activities 

0.36 (3.87) 
109.52 

73.57 
(146.89) 
(197.40) (B) 

(c) CASH FLOWS FROM FINANCING ACTIVITIES 
Proceeds from long term borrowings 
Repayments of long term borrowings 
Proceeds from/ (Repayments of) short term borrowings Interest paid 
Net cash generated from/ (used) in financing activities 

14.1 98.03 
(0.31) 

(9.37) 
4.44 

0.82 

(18.62) 
80.23 

(C) 
Net changes in cash and cash equivalents (A+B+C) (25.35 22.20 Cash and cash equivalents Opening balance 
Cash and cash equivalents - Closing balance 
Net increase / (decrease) in cash and cash equivalents 

27.18 4.98 
1.83

(25.35) 
27.18

Notes: 
22.20 

The aforesaid statement has been prepared under the indirect method, as set out in "Accounting Standard (AS) 3 -

1 "Cash 

Flow Statement", as specified in the Companies (Accounting Standards) Rules, 2006 2 Figures for the previous year have been regrouped, wherever necessary 

Place: Panaji, Goa 
Date: 13th November, 2020 

EDWIN E' R. COTTA EDGAR M. R. COTTA 
(Managing Director) PANAJI 

GOA 

(Chairman) 

ED 


