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Date: May 30 , 2022

To,

The C hief Manager

Li ting & Compliance Department

ational tock E. change of India Li m ited (J T E)

Excha ng e Plaza, C-I , Block G ,

Bandra Kurla Comple. ,

Bandra (E), Mumbai-4000S1

MBOL: KG,ISIl: INEOOY80I016, ecurity : Eq uity

ub: Outcome of the Board Meeting of KG EXIM LI. IITED ("the Com pa ny") held on M av
30.2022.

Dear ir/Ma'am,

Thi i in continuation of our letter dated May 21,2022, intimating about the Board I leeting to be held
on May 30, 2022.

Pur uant to Regulation 30 and 33 of the EBI (Li ting Obligations and Di clo sure Requirements)
Regulations, 2015, we \ ish to inform you that the Board of Directors of the Company. at it meeting
held today i.e., Ma 30, 2022 at 10:00 a.rn. concluded at 02:00 p.m.. ha inter alia con idered and
approved the following:

I. The Audited Financial Re ult ( tandalone & Con olidated) of the Company for the quarter and
the year ended March 3 1, 2022, along with Independent Auditor' Report thereon and the
Declaration pursuant to regulation 3(3)(d) of E (3 ) (Listing Obligation and Di clo ure
Requirement), Regulation 2015 a amended with regard to Audit Report \\ ith unmodified
opinion, egment wi e Revenue. Re ult and capital employed. are enclose d herewith.

2. Appointment of Ms. hetna (DIN: 08981045 ) as a on-Executive Independent Dire tor of the
Company. Details pursuant to Regulation 30 and other rele ant pro ision of the EBI Li ting
Regulation i enclosed as Annexure- I.

3. To conduct the Postal Ballot for obtaining hareholder' s approva l for appointment of Ms.
Chetna (DI : 0898 1045) as an Independent Director of the Company and to authorise Compan

ecretary to ign, i ue and end the ame to take other nece ary rep in thi regard.

4. Appointment of M/ . Gagan Goel & Co.. Practicing Company ecrerary, a the crutinize r for
scrutinizing the proce of remote e-voting.

The Financial Result is being uploaded on the tock Exchange website at \\ wW.n cinJia . ~ol11 and
are also being imultaneou ly ho ted on th web ite of the Company at \\'\ '\\ .ah. ' -Illobal.com.
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The Board meeting comm enced at 10: 00 A.M. and concluded at 02:00 P." I.

K indly take the same on record .

Thanking Y ou.

Yours faithfu lly,

Mahak

Com pany Secr etary & C om pliance Officer

Enclosed: A s above

AKG
Exim Limited

Corp. Off ice : Unit No. 237, 02nd Floor. Tower-B. Spazedge. Sector-47, Sohna Road, Gurugram - 122018, Haryana
Reg. Off ice : 07th Floor, H.B. Twin Tower, Netaji Subhash Place. Pitampura, Delhi - 110034

Ph.: +91-124-42678731 Fax: +91-124-4004503 1Email : info@akg-global.com I Website : www.akg-global.com
CIN NO.: LOO063DL2005PLC139045
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Annex ure - 1

Detail a required under Regula tion 30 and other relevant provision oft hc Sec urities and Exchange
Board of India (Listing Obligation and Disclo urc Requircmcnt ) Regulat ions, 201-

Appointment of Ms. Chetna (Dl ' : 08981045 ) as a 'on-Executi e Ind epend en t Direc to r of the
Co mpany

Sr.

2.

3.

Particulars

for change
appointment, re ignation
remo aI, death or otherwi e

Date of appointment/ ces ation
(a applicable) • Term of
appointment

Brief Profile

Remarks

ppointment of M . Chetna as a Non-Executive Independent
Dire tor of the Company ubject to hareholders approval.

ppointment of I . Chetna a a on-Executive Independent
Director of the Company for a term of - year w.e.f April 9.
2022. ubje t to hareholder approval.

C Chetna, i a Qualified A 0 iate member of the In titute of
Company ecretarie of India (I I), a Po t Graduate in
Management in Finance (MBA-Finan e) from IGI 0 ,a Law
Graduate from Jaipur College of Law and a Graduate in
Commerce (B.Com.) from Delhi niver ity. he got
regi tration in Independent Dire tor Databank under Indian
In titute of Corporate Affair (IICA) having regi tration no.
IDDB-PA-202012- 032734. he ha Qualified the exam of
Independent Director. he ha more than 4 year of e. perience
in the field of Corporate Law, ecuritie Law. EI3 1
Compliance . Financial Management. A count and Ta. ation
etc. in a Li ted Companies, Public and Private ompanie. he
ha been awarded a enificate for Cra h course of NCLT from
I . I.

4. Disclosure of relationship M. Chema IS not related to any of the Director of the
betv een director (In ca e of Company.
appointment of Director)

5. Information a required under
Circular I ' 0 .

LISTICOMPI1 4/20 18-19 and
NSE/CMLl2018 /02 dated June
20,201 8 issued b. the B E and
1 SE, respect ive] .

not debarred from holding off e of a director by
EBI Order or any other 'u h authority.

......... .. .......... --_ -_ _- .
Corp. Off ice : Unit No. 237, 02nd Floor, Tower-B. Spazedge, Sector-47, Sohna Road, Guru 2018. Haryana
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DHARAM TANE .JA ASSOCIATES

CHARTERED ACCOUNTANTS

Independent Aud itor's Report

To the Members of AKG Exim Limited

Report 0 0 th e Audi t of the Sta ndalone Flnonclal Statements Opinio n

Opinion

We have audited the accompanying financial sta tements of AKG Exirn Limited ("the company'tj.which
comprise the Balance Sheet as at March 3 1, 2022 , the Statement of Profit and Loss , the Cash Flow Statement
for the year then ended, and a summary of significant accounting policie-s and other explanatory information
(hereinafter referred to as the "s tandal one financial stat ements").

In our opinion and to the best of our information and according to the expla nations given to U ~ . the aforesaid
financial statements give the information required by the Ac t in the manner so required and give a true and
fair view in conformi ty with the accounting principles generallyaccepted in India of the state of affairs of the
Company as at March 3 1, 2022, its Profit and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Aud iting (SAs) speci fied under section 143(10)
of the Companies Act, 2013 . Our responsibilities under those Standards arc further described in the Audi tor' s
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are rele vant to our audit of the financial statements under the
provisions of the Companies Act, 20 13 and the Rules thereunder, and we have fulfilled our othe r ethical
respons ibilities in accordance wi th these requirements and the Code of Ethics.

We believe that the audit evidence we have obtained is sufficien t and appropriate to provide a basis for our

opinion.

Information other th an th e Fina ncial Statements and Auditor' s Report T hereon

The Company's Board of Directors and Managemen t is responsible for the preparation of the other
inform ation . The othe r information comprises the inform ation obtained at the date of this auditor's report , but
does not include the financial statements and our auditor's report thereon.

Our opinion on the financial statements does not cov er the other information and we do not express any fonn
of assurance conclu sion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other inform ation and,
in doing so, consi der whether the other informa tion is materially inconsistent with the financial statements or
our knowledge obtained during the course of our audit or otherw ise appears to be materially misstated. If,
based on the work we have performed , we conclude that then: is a material misstatement of this other

in formation, we are required to report that fact. We have oothing to report in this regard.

Head Offi ce : 103-A , Gopal a Apa rtme n ts, R a m T ira t h Ma rg , Lu c k n o w (U. P.)
Branch Office : 1 3 / 1 7 , Punjabi Bagh E xtn . , Ne w Delhi -1100 2 6 Ph . : 25222339, 45 734380

E-mail: varu nt anej @g m a il. c om W eb sit e : www .ifrsc a .com



The Company ' s Board of Directors is responsible for the matters stated in section 134(5) of the Companies
Act, 2013 ("the Act") with respect to the preparation and presentat ion of these financial statements that give a
true and fair view of the financial position, financi al performance and cash flows of the Company in

acco rdance with the accounting principles generally accepted in India, inclu ding the Acco unting Standards

specified un der Section 133 of the Act., This responsibility also includes the maintenance of adequate
account ing records in accordance with the provision of the Act for safeguarding of the assets of the Company
and for prevent ing and detecting the frauds and other irregulari ties: select ion and applica tion of appropriate
accounting policies; making judgments and est imates that are reasonable: and prudent; and design.
implementation and maintenance of adequate internal financia l control, that were operating effective ly for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the financial statements that give a true and fair view and are free from material mi......tatement, whether due
to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's ability to
continue as a going concern, disc-losing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease
operations. or has no realistic alternative butto do so.

Those Board of Directors are also respo nsib le for overseeing the company's financial reporting process,

Auditor ' s Responsibility

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that include-s our
opinion. Reasonable as-urance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstate ments can arise from
fraud or error and are considered materia l if, indivi dually or in the aggregate, they could reaso nab ly be
expected to influence the economic decisions of users taken on the basis of these financial sta teme nts.

As part of a.n audit in accordance with SAs, we exercise profe ssional judgment and maintain professional
scepticism throughout the audit. We also:

• Identify and assess the risks of materia l misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, andobtainaudit evidenc e that
is sufficient and appropriate to provide a bas- is for ouropinion. The riskof not detecting a materi al
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

• Obtain anunde-rstanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circum stanc es . Under section 143(3)(i} of the Companies Act, 2013, we are
also responsible for expre ...sing ouropinion on whether the company has adequate internal financial
controls system in place and the operating effectiveness of such controls.

• Evaluate the appropriateness of accounting policies used and the reasonableness. of accounting
estima tes and related disclosures madeby management.

• Conclude on the appropriatene ss of management' s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If
we conclude that a material unc ertai nty exists, we are required to draw attention in ourauditor's
report to tho related disclosures in the financ ial statements or , if such disclosures are inadequate, to

modify our opinion. Our conclusions are based on the audit evidenc e obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company to cease to continue as
a going concern.



i)

• Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whetherthe financial statements represent the underlying transactions and events in a
maimer thatachieves fair presentation,

We communicate with those charged with governance regarding, among othermatters, the planned scope and
timing of the audit and signi ficant audit findings , including any signi ficant defici encies in internal control that

we identify dur ing our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reas onably be though t to bear on our independence, and where app licabl e, related safeguards .

From the matters com mun icated with those charged with governance, we determine those matters that were of
most significance in the audit of the financial statem ent s of the current period and are therefore the key audit
matters. We describe these matters in our audi tor's report unless law or regulation precludes public disclosure
about the matter or when, in extremely rare circumstances, we determine tha t a matter should not be
communica ted in our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public inter est benefits of such communication.

Rep ort on Other Legal and Regula tory Requir emen ts

As required by Section 143 (3) of the Act, we report, to the extent applicable that:

a) We have sought and obt ained all the information and explanations which to the best of our knowledge
and belief were necessary for the purpose of our audit;

b) In our opinion, proper books of account as required by law have been kept by the Company, so far as
it appears from our examination of those books;

c) The Balance Sheet, the Statement of Profit & Loss & Cash Flow Sta tement dealt with by this report
are in agreement with the books of accounts :

d) In our opinio n, the aforesa id cons olidat ed financial stat ements comply with the Accounting Stand ards
specified under Section 133 of the Ac t.

e) On the basis of written representations received from the directors as on March 31, 2022 and takenon
record by the Board of Direc tors, we report that none of the director is disqualified as on March 3 1,
2022 from being appointed as a director in terms of Section 164 (2) the Act;

f) \Vith respect to the adequacy of the internal financial controls over financial reponing of the
Company and the operating effec tiveness of such controls, refer to our separate Report in "Annexure
A" . Our report expre ......es an unmodified opinion on the adequacy and operating effectiveness of the
Company's internal financial controls over financial reporting.

g) With respect to the other marten to be included in the Auditor's Report in accordance with the
requirements of section 197( 16) of the Act, as amended:

h) In our opinion and to the best of our information and according to the explanations given to us, the
remuneration paid by the Company to its directors during the year is in accordance with the
provisions of section 197 of the Act.
With respect to the other matt ers to be included in the Audit or' s Report in accordanc e with Rule I I of
the Companies (Audit and Aud itors) Rules , 2014 , as amended in our op inion and to the best of our
information and according to the explanations given to us:

a. The Company has disclosed the impact of pending litigations on its financial position in its
standalone financial statements.

b. The Company has made provision, as required under the applicable law or accounting
standards, for material foreseeable 1055e5, if any, on long-term contracts including derivative
con tracts;



As required by the Compan ies (Auditor' s Report) Order, 2016 (" the Order") isvued by the Centra l
Government in terms of Section 143(11) of the Act, we give in "Annexure a " a statement on the matters
spec ified in paragraphs 3 and 4 of the Order.

For DbaramTaneJ a Associates
Cha rtered Accoun tants~_------ .FRN: 003563N ~.-:" . ,

'" '-:_";""-":'- .... -c, ,(r?~ , " . , ~ \,.\\. I «t> ;:, ,
~l\ \. h'\l\\J~ c [... , .-"'-""'I'" I'?; , e ... 10

.,0 ~ -, "
Varun Taneja ~< ......._:-- ~::'~ ,
(Partner) ' ; "-=- :/
Me mbership No. 095325

Place:- Deihl
Date: May30, 2022
UDlN: 22095325AJWKVU2935



ANNEXURE "An TO TilE INDEPE NDENT AUDITOR'S REPORT

(Referred to in paragraph 1 (f) unde r ' Report on Oth er Legal and Regulatory Requirements'

section of our report to the Members of AKG Exim Limited of even date)

Report on the Internal Financial Controls Over Financial Report ing under Clause (i) of Subsection 3 of
Section 143 of the Co mpani es Act , 2013 (' ·the Act")

We have audited the internal financial controls over financial reporting of AKG Exim Limite-d (the
"Company") as of Mar ch 3 I , 2022 in conjunc tion with our audit of the standalone financial statemen ts of the
Company for the year ended on that date.

l\l ann.gernent's Responsibili ty for Internal Fina ncia l Con trols

The Management of the Company is responsible for estab lishing and maintaining internal financial controls
based on the internal control over fmaneial repo rting criteria establi shed by the Company cons idering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
Over Financial Rep orting issued by the Institute of Chartered Accountants of India (the "ICAI"). These
responsibilities include the design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company's policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required und er the Companies Act, 2013 .

Audito r's Respon siblll ty

Our responsibility is to express an opuuo n on the Company's internal financial controls over financial
reporting of the Companybased on our audit. ~re conducted our audit in accordance with the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting (the "Guidance Note") issued by the ICAI
and the Standards on Auditing prescribed under Section 143(10) of the Companies Act, 20 13, to the extent
applicable to an audit of internal financial controls. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
wheth er adequate internal finan cial controls over finaneial reportin g was established and maintained and if
such con trols ope rated effectively in all material respe cts.

Our audit involves performing procedures to obtainaudit evidence about the adequacy of the internal financial
controls system over financial reponing and their operating effectiveness . Our audit of internal financial
controls over financial reporting included obtaining an understanding of internal financial controls over
financial reporting, avsessing the risk that a material weaknev s exists, and testing and evaluating the design
and operating effect ivene ss of internal control based on the assessed risk. The procedures selected depend on
the auditor's judgement, including the assev-m ent of the risks of material missta temen t of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained, is suffi cient and appropriate' to provide a bas is for our
audit opinion on the Company's internal financialcontrols system over financial reporting.

I -, .
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Meaning of Internal Financia l Controls OHr Financial Repo rt ing

A company's internal financial contro l over financia l reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles, A company's internal financial
control over financial reporting includes those policies and procedures that ( I) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of
the company; (2) provide reasonable assurance that transactions are rec-orded as necessary to penni1

preparation of financial statements in accordance with generally accepted accounting principles , and that
receipts and expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and (3) provide reasonable assurance regarding prevention or
timely detection of unauthorised acquisition, use, or disposition of the company's avsets that could have a
material effect on the financial statements.

Inherent Limitat ion s of Internal Flnn nela l Controls ov e r Fina ncial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of con trols, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the ri sk that the internal financial control over financial
reporting may become inadequa te because of changes in cond itions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opini on. to the best of our informa tion and according to the explanations given to us, the Company has,
in all material respects, an adequate internal financial controls system over financial reporting and such
internal financial controls over financial report ing were operating effectively as at March 31, 2022, based on
the criteria for internal financial control over financial report ing established by the Comp any cons ider ing the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
Over Financial Reporting issued by the ICAL

For Dharam Tuceja Aasoc tates
Chartered Accountants
FRN: 003563N

~~~1
(Pa rt ner)
Membershi p No. 095325

Placer- Delhi
Date: Ma y30, 2022
UDlN: 22095325AJWK VU2935



ANNEXURE 'B' TO THE INDEPENDENT AUDITOR'S REPORT

(Refer red to in paragraph 2 und er 'Report on Oth er Legal an d Regulatory Requirements ' section of
our report to the Memb ers of Infosys Limited of even date)

I. In respect of the Company's fixed assets :
a. The Company has maintained proper records showing full particulars, including quantitative

details and situation of fixed assets
b. The Company has a program of verification to cover all the items of fixed ass-ets in a phased

manner which, in our opinion. is reasonable having regard to the size of the Company and the
nature of its as-ets. Pursuant to the program, certa in fixed assets were physically verified by the
man agement during the year. According to the information and explanations given to us, no
material discrepancies were noticed 011 such verification.

c. According to the information and explanations given to us, the records examined byus and based
on the examination of the conveyance deeds I registered sale deed provided to us, we report that,
the title deeds, comprising all the immovable properties of land and buildings which are freehold,
are held in the name of the Company as at the balance sheet date.

II. In respect of the Company's inventory:
a. As explained to us, the inventories of Finished Goods and Stores & Consumables were physically

verified at regular intervals by the Management.
b. In our opinion and according to the information and explanation given to us, the procedures of

physical verification of inventories followed by the Management were reasonable and adequate
in relation to the size of the Company and the nature of its business.

c. In our opinion and according to the inform ation and explanations given to us" the Company has
maintained proper records of its inventories and no material discrepancies were noticed on
physical verification of stocks as compared to book records.

III. The Company has not granted unsecured loans to companies. firms or other parties cov ered in the
Register maintained under Section 189 of the Compa nies Act, 2013. Therefore paragraph 3 (iii) of the
order is not applicable

IV. In respect of loans, investments, gura ntees and security, the provisions of section 185 and 186 of the
Companies Act have been compiled with.

V. The company has not received any public deposits during the year.
VI. The maintenance of cost records has not been specified by the Central Government under section

148(1) of the Companies Act, 2013 for the business activities carried out by the Company.Thus
reporting under clause 3(vi) of the order is not applicable to the Company.

VlI. According to the information and explanations given to us, in respect of statutory due'S:
a. The Company has generally been regular in depositing undisputed statutory dues, including

Provident Fund, Employees' State Insurance. Income Tax, Goods and Service Tax, Customs
Duty, Cess and other material statutory dues applicable to it with the appropriate authorities.

b. There were no undisputed amounts payable in respect of Provident Fund, Employees' State
Insurance, Income Tax, Goods and Servi ce Tax, Customs Duty, Cess and other material
statutory dues in arrears as at March 31, 2022 for a period of more than six months from the
date they became payable.

c. There were no dues of Income Tax, Sales Tax, Service Tax, Excise Duty, Value Added Tax
and Goods and Service Tax which have not been deposited as at March 31, 2022 on account
of dispute.

VIIl. The Company has not made any defaults in repayment of loans to banks, government, debenture­
holders, etc. then the amount and period of default.



IX. Th e Company has not raised moneys by way of initial public offer or further public offe r (including
debt instruments) or term loans and hence reporting under clause 3 (ix) of the Order is no t applicable
to the Company.

X. To the best of oUI knowledge and accord ing to the information and explana tions given to us, no fraud
by the Company or no material fraud on the Company by its offic ers or emp loyees has been noti ced
or reported during the year.

XI. In our opinio n and according to the information and exp lanat ions given to us , the Company has
paid/provided managerial remuneration in accordance with the requisite approvals mandate d by the
provis ions of section 197 read wi th Sched ule V to the Act

XII. The Company is not a Nidh i Company and hence reporting under clause 3 (xii) of the Order is no t
applicable to the Company.

XIl I. In our opinion and according to the in formation and expl anations given to us, the Company is in
compliance wit h Section 177 and 188 of the Companies Act, 2013 where appli cable, for all
transactions with the related parties and the details of related party transactions have been disclosed in
thestandalone financial statementsas required by theapplicable accounting standards .

XIV . During the year, the Company has not made any preferential allotment or priva te placem ent of shares
or fully or partly paid convertible debentures and hence reporting under clause 3 (xiv) of the Order is

not applicab le to the Company.
XV. In our opinion and according to the information and ex planations given to us. during the year the

Company has not entered into any non-cash transactions with its Directors or persons connected to its

direc tors and hence pro visions o f section 192 o f the Companies Act, 20 13 are not appl icable to the
Company

XVI. The Company is not required to be registered under sect ion 45-1A of the Reserve Sank of India Act,
1934.

For Dharam Taneja Associates
Chartered Account ants
FRN : 003563N

v~~~;OJ~
(partner)
Membersh ip No. 095325

Placer- Delhi
Date: May30, 2022
UDIN : 22095325AJWKVU2935
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D HARA M TANE .JA ASSOCIATES

C H A RT ER ED ACCOUN TAN TS
Independent Audito r 's Report

To the Members of AKG Exim Limited

Rep ort a u the Audit of the Consolidated Financial Statemen ts

Opinion

We have audited the accompanying consoli dated financial statements of AKG Ex im Limited (hereinafter referred to as
the ' Holding Company") and its subsidia ries (Holding Company and its subs idiaries together referred to as "the Gr oup"),
whichcomprisethe consolidated Balance Sheet as at 31 SI March 2022. and the consolidated statementof Profit and 1..0-5';,
and the consolidat ed cash flows Statement for the year then ended, and notes to the consolidated financial statements ,
including a summary of significant accounting polic ies (hereinafter referr ed 10 as "the consol ida ted financia l
state-men ts").

In our op inion and to the best of our information and acc ording to the explanations given to us, the afcresald consolidated
financial statements give the information required by the Ac t in the manner so required and give a true and fair view in
conforrnity with the accounting principles gener ally accepted in India, of the consolidated state of affairs of the Company
as at 31st March 2022 , of consolidated profit/loss and its consolidated cash flows for the year then end ed.

Basis for Opinio n

We conducte-d our audit in accordan ce with the Standard; on Auditing (S As) specified under sect ion 143(10) of the
Companies act, 2013. O ur re..ponsibil ities under thos e Standards are furth er described in the Auditor's Respoustbilit ies
for the Aud it o f the Co nso lidated Financial Statements section of our report. We are independent of the G roup in
accordance with the Cod e of Ethics issued by ICAI, and we have fulfilled our other ethical re sponsibiliti es in accor da nce
wi th the pre visions of the Companies Ac t, 2011 We believe tha t the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Informat ion othe r th an the fin a ncial stateme nts a nd auditors ' re po rt t he reo n

The Holdin g Co mpan y's management and Board of Directors are re..pc nsible for the other information. Th e othe r
information comprises the information incl uded in the Holdin g Com pan y' s annual report, but does not include the
co nsolida te-d Financial sta temen ts and our auditor's report thereon.

Our opini on on the consolidated financial stat ements does not cover the other informerion and we do not expre-s any
form of a.ssurance concl usi on thereon.

In connect ion with our audit o f the consolidated flnanc lal statements, our recponsib iliry is to read the other information
and, in do ing so , cons ider whether the other informa tion is materially inconsis tent with the consolidated financi al
statements or our kno wled ge obtained in the audit or otherwise appears to be mat erially mis..Iated .

If, based on the work we have performed and based on tbe work done! audit report o f oilier auditor, we conclude [hat
there is a material rnis-taternent o f this other information, we are required to report that fact . We have nothing to report in
this regard.

Res po ns ibilities of Mana ge ment a nd Tb ose C ha rged with Go\"Crn llnce for Ihe ConsolidatedFi na ncia l S latemen ts

The Hold ing Com pan y 's Board of Directors is responsibl e for th e preparation and presentation of these consolidated
finan cial state men ts in term of the requirements o f the Co mpanies ACI, 2013 that giv e a true and fair view of the
consolid ated financial pos ition , consolidated financi al performance and consolidate-d cash flows of the Group in
accordance with the account ing principles generally accepted in India, including the Accounting Standards specified
under sect ion 133 of the Act. The res pective Board of Directors of the com pani es included in the Group arc responsib le
for ma intenance of adequate accountin g record s in acc orda nce with the provis i "of the Act for safeguarding the evsets
of the Group and for preventing and de tectin g fraud s and oilier irregu lep o~ - $,~ and appl ica tion of appropriate
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accounting policies : mol king ju dgments: and estimates tha t are reasonable and prudent: and the des ign, impl emen tation
and maintenance of adequate internal financial con trol s, that were operating effectively for ensuring accuracy and
comple teness of the accounting records, relevant to the preparation and prcscnrericn of the financial statements that give
a true and fair view and are free from material mis -tetement, whether due to fraud or error, which have been used for the
purpose of prepara ticn of the consolidated financi al statements by the Directors of the Holding Company, as aforcsald.

In pre paring the consolidat ed financial statements, the respective Board of Directors of the companies included in the
Group are responsible for avses cing the ability of the Group to cont inue as a going concern, disclos lng, as app licable,
mailers rela ted to going concern and u ... ing the go ing concern basis of accounting unless management either intends to
liquid ate the Group or to cease operations, or has no reali tic alternative but to do so.
The respective Board of Direc tors of the companies included in the Group are respons ible for overseeing the financia l
reporting process of the Group.

Audi tor l
, Respomlblli ties for the Audi t of tb e Co nsolida ted Fina ncial Stn te menu

Our objectives are to obtain reasonable assur ance about whether the co nsolidated financ ial statemen ts as a whole are free
from materia l mic-tatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assur anc e is a high level of as-urance. but is not a guarantee tha t an audit conducted in accordance with SAs
will always detect a material mie-tatement when it exi sts , Miwtate meu ts can arise from fraud or error and are considered
material if, indivi dually or in the aggregate, they could reasonably be expected to influence the economic decis ions of
users taken on the bas is of these cons olidated financial statem ents.

As part of an audi t in accordance with SAs, we: exercise professional j udgment and maintain profescional skepticism
throu ghout the audit. We also:

• Identify and assess the ricks of mate-rial miw tatement of the conso lidated financial statements, whether due to
fraud or erro r, design and pe-rform audit procedures res ponsive to those risks, and obtain audit evidence that is
suffi cient and appropriate to provide a basis for ow opinion. 111e risk of not detect ing a ma te-ria l ml svtatemeu t
resultin g from fraud is higher than for on e resu lting from error, as fraud may involve collus ion, forg ery,
inten tional omis•sions, misrepresentations, or the overri de of intern al control.

• Obtain an understandin g of internal control rele vant to the audit in order to design audit procedures thai are
appr opriate in the circumstances. Under sec tion 143(3)(i) of the Companie-s Ac t, 20 13, we are also responsible for
exp re....ing our opinion on whe ther the company has adequate internal financial con n ols sys tem in place and the
operating effectiveness of such controls

• Evalua te the app ropriatene..s of accounting policies used and the reasona blen ecs of accounting estimates and
related disclosures made by management.

• Conclud e on the appropriatenes s of mana gement' s use of the going concern basis of account ing and, based on
the audit evidence ob tained, whether a material uncertainty exi ..ts relat ed iO events or conditions that may cast
signifi cant doubt on the abili ty of the Group to c-ontin ue as a going concern. If we conclude that a material
uncerta inty exi(.I' , we are required to draw attenti on in our auditor' s report to the rela ted disc losures in the
cons olidated financial ~l"temeut:> Of , if such disclosures are inadequa te, to modify our op inion. Our conclusions
are based on the audit evidence obtained up to the date of ow audit or' s report . Howe ver, futur e event s or
condit ions may cause the Group to cease to contin ue: as a goin g concern.

• Evaluate the overa ll presentat ion, structur e and content of the consolidated financlal stat ements . including the
disclosure s, and whet her the consolidated financial statem ents represent the underlying transacti ons and events in
a manner that achieves fair preseuretion.

• Ob tain suffici ent appropriate audit evidence regarding the financial in forma tion of the ent ities or business
activi ties within the Group to expres s: an opin ion on the consolidated financial steteme nts. We are responsible for
the direction, supervision and performance of the audit of the financial state ments of such entities included in the
con so lidated financial statements of which we are the independent audit ors. For the othe r enti ties inclu ded in the
consolidated financ ial s tatements , which have been aud ited by other auditors, such other auditors remain
responsible for the dire ction. supervi sion and performance of the aud its carried out by them . We remain solely
responsib le for our audit opinion.

We communicate with tboee char ged with governance of the Holding Company and such other entities included in the
consolidated financial statements of which we are the independent aud itors regarding, amo ng other matte rs, the planne d



scope and timing of the audit and significant audi t findings, including any significant deficiencies in interna l control that

we identify during our audit.

We also provi de those charged with governance with a sta tement that we have complied with releva nt eth ical
requirements regard ing independence. and to communicate with them all relati onships and other matters tha t may
reasonably be thought to bear on our independenc e, and where app licab le, rela ted safeguards.

Other M atters

(a) We did no t audit the financial sta tements of 1 subsidiary, Wb OiC fina ncial statements reflec t 11:,1,,1 aeeets, total reven ues
and net cash flows for the year ended March 31, 202 2. as cons idered in the consolid ated financ ial statements. These
financi al statements are out of the ambit of aud it as per the respective laws app licable on them and our opinion on the
conso lidated financial statements, in so far as it relates to the amounts and disclos ures included in respect of this
subsidiary and our report in terms of sub-section (3) of Sec tion 143 of the Act, in so far as it relates to the aforesaid
subsi diary is based sole ly on the financial statements provided by the management.

Our opinion on the con..olidated financial statements, and our report on Other Legal and Regulatory Requirements
below, is not modified in re spect of the above matters with re spect to our relia nce on the work done and the reports of the
othe r auditors and the financial statements certified by the Manage ment.

Rep ort on Oth er Legal and Regu latory Req uire ments

As req uired by Sec tion 143 (3) of the Act. we repo rt that:

a) We have sought and obtained all the informa tion and exp lanat ions which to the be-s t of our knowledge and bel ief
were necessary for the purposes of our audit of the afore said consolida ted financial statements.

b) In our opinion, proper boo ks of account as required by law relating to preparation of the afore said consolids ted
finan cial statements have been kept so far as it appears from our examinat ion of those book s and the reports of the
other audi tors.

c) The Consolidated Balance Sheet, the Consolidated Statement of Profit and Lo«, and the Consolidated Cash
Flow Statement dealt with by this Repo rt are in agreement with the rele vant books of account maintained for the
purpose of preparation of the consolidated financial statements

d) In our opini on, the aforesaid consolidated financia l statements comp ly with the Account ing Standards specified
under Section 133 of the Act.

e) On the basis of the written repre sent ations received from the directors of the Holding Company as on 31st
March 2022 taken on record by the Board of Directors of the Holding Company and the reports of the statut ory
auditors of its subsid iary ccmpenie-s, none of the directors of the Group companies is disqu alified as on 31s t March
2022 from being app ointed as a director in term s of Sec tion 164(2) of the Act.

o With respect to the adequacy of internal financial controls over financial reporting of the Group and the
operating effectiveness of such controls, refer to our separa te report in Annexure A.

g) With respect to the mat ter to be included in the Auditor's Report under sec tion 197(16), In our opinion and
according to the informat ion and explana tions given to us, the rem uneration paid b)' the Company to its directors
during the current yea r is in accordance with the pro visions of sect ion 197 of the Act. Th e remuneration paid to al l )"

director is not in exce ss of the limit laid down under sec tion 197 of the Act. The Ministry of Corporate Affairs has
ne t pres....r ibcd other details under section 197(16) which are required to be com mented uJX"ln by us.



h) With respect to the other matters to be included in the Auditor 's Report in accordance with Rule II of the
Companies (Audit and Auditor 's ) Rules, 2014, in our opinio n and to the best of our information and according to
the explanations given to us:

a. The consolidated financial statements disclose the impact of pend ing litigati ons on the
conso lidated fina.ncial posit ion ofthe Group.

b. The Group did not have any material foreseeable lo- ses on long -term contracts including derivative contracts.

C. There were no amoun ts which were req uir ed to be transferred to the Investor Education and Protection Fund by

the Holding Company, and its subsidiary companie s.

for Dharam Taneja Associa tes
Chartered Accounta nts

FRN: 003563N

~~:%~
(Part ner)
Membership No. 095325

Placer- Delhi
Date : May30, 2022
UDlN : 22095325AJWJNPI211



Annex ure' A I

Report on Internal Financial Controls with reference 10 financial statements

Rep ort on the Intern al Financia l Con trols unde r Clau se (i) of Sub-se ction 3 of Sect ion 14J of theCom pa nies Act.
2013 l"the Act ")

We have audited the internal financial controls over flnanc ial reporting of AKG Exim Limited (" the Company" ) as of
March 31, 2022 in conjunction with our audit of tbe conso lidated financial statements of the Company and its subs idiary
companies for the year ended on that date.

Man agem ent's Rt'spon~ i bilitv for Int er nal Fina ncial Co n tro ls

The resp ect ive Board of Direct ors of the Parent and its subsid iary companies, are responsible for esrebf..hing and
maintaining internal financial controls based on the internal control over finan cial rep ort ing cri teria established by the
respective Companies considering the essential components of internal control SIdl ed in the Gui dance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Acc ountan ts of Ind ia ("l e A l ").
These respons ibilities incl ude the design, implementation and ma intenance of adeq uate interna l financial controls that
were operating effectively for ensuring the orderly and efficien t conduct of its buvine w , incl uding adher ence to th e
respective company's policies , the safegua rding of its asse ts, the prevention and det ectio n of frauds and errors, the
accuracy and completeness of the accounting rec ords, and the timel y preparation of rel iable financia l infor mation, as
require d under the Companies Act, 2013 .

Audito rs' ResDonslbilih'

Our resp onsibility is to expr evs an opin ion on tbe interna l finaocial controls over financial reporting of the Parent and its
subsidiary com pan ies , ba sed on our audit. We con ducted our audit in accordance with the Guidance Note on Au dit of
Internal Finan cial COiltrois Over Financial Reporting (the "Guidance Note") i....ued by the Institute of Chartered
Accountants of India and the Standards on Aud iting, prescribed under Section 143(1 0) of the Com panies Act 2013 , to
the e xten t appli cable to an audit of internal financial controls . Those Standards and the Guidance Note req uire that we
comply with ethical requirements and plan and perform the audit to obtain re asonable ac-urance about wh ether adequat e
internal financial controls over financia l reporting WJ,S established and maintained and if such control') opel died
effectively in all material re spects .

Our audit invo lves performing procedures to obtain audit evidence about th e adequacy of the internal financial controls
sys tem over financial reporting and their operat ing effectiven c..~ . Our aud it of internal financial con trols over financia l
reponing included obta ining an understanding of inte rnal financial controls over financia l reporting, assessing the risk
that a material weakness C'.,j"l" , and test ing and evaluating the des ign and operating effectiveaecs of internal control
based on the e cses sed risk . The procedures selected depend on the aud itor' s judgement, including the avscv-meut of the
risks of material rnis ..ratemenr of the financia l stat em ents, whethe r due to fraud or error.

We beli eve that the audi t evidence we have obtained and. the audit evidence ob tained by auditors of the subsidiary
companies, in terms of their reports referred to in the Other Matters paragraph bel ow, is sufficient and appropria te to
provide a ba.... is for our audi t opinion on the inte rnal financia l control') syst em over financial report ing of the Pare nt and
its subsidiar y companie s. . /, ' .-.-.~
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Mean ing of Intern Al Fina ncial Con trols OHr Fina ncia l Repo rting

A company's intern al financial contro l over financial reporting is a proces s designed to provide reneoueb le Q -~ ...urance
regarding the rel iability of financial repon ing and the prep aration of fmancial statements for external purpos es in
acc ordance witb generally acce pte-d accounting principles . A company's interna l financial contro l over financial reporting
includes those policies andproced ures tha t

I. pertain to the maintenanc e: of records that. in reasonable detail , accurately and fairly reflect the transact ions and
dispositions of the evsers of the company ;

2. provide reasonable ae-urance that trans actions are recorded as necee...ary to permit prepa ration of financia l statements
in accordance with generally accepted accounting princlple s. and that receip ts and expenditures of the c-ompany are
being made only in accordance with autho risations of management and direct ors of the company; and

3. provide reasonable as-urance regarding pre vent ion or timel y detection of unauthorized acqu i..ition, use , or divpovition
of the company's assets tha t could have a material effect on the financial statement s.

Inh erent Limit ati ons of Internal Fin ancia l Co nt ro ls OHr Financial l~eporting

Because of the ·inherenl limitations of internal financial controls over finaucial reponing. including the poss ibility of
collusion or improper manage ment overrid e of controls, material mis ..uat emenr s due to error or fraud may occ ur and not
be detected . Also. project ions of any evaluation of the internal financia l controls over financ ial rep orting to future periods
are subject to the risk that the internal financ ial control over financial reporting may become inadequate because of
changes in conditions , or that the degree of compliance with the polici es or procedures may deteriorate.

Opinion

In our opinion. to the best of our information and accor ding to the ex planations given to us and based on the
consideration of the re port of the intern al auditor, the Parent and its subsidiary companies. have, in all material respects,
an adequate internal financial controls system over financial reporting and such internal financia l controls over financial
reporting were oper ating effectively as at March 31, 2022. based on the crite ria for internal financ ial control over
financi al reporting established by the respec tive comp anies convidering the evsemial components of internal control
stated in the Guidance Note 0 11 Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India.

However, the clerical errors which were rectified then and there during the course of our audit and other ma tters, which
in our opinion are not material , have Dot been dealt with in this report.

For Dh aram Tanej a Associat es
C ha rte r e d A eeounreute

FRN : 0035 63N

\l~\~
Varun Taneja
(Part ne r)
Membership No. 095325

Place:- Delhi
Date: M ay30, 2022
UDIN: 22095325AJWJNP1211



AKG EXIM LIMITED
CIN, l OO063D12005PlO3'M5

Standalone Ba lance Sheet as 01131 ~brch, 2022
(Ill. In La""'l

Part iculars Notes
As at A s at

31st March 2022 31st March 2021
Asset s
Non-current Assets
Property , plan t ami equ ipment 2 58.15 69 48
Other Intangible Assets - -
Financial Asset s

Investments 3 52.55 52.55
Other Financial Assets 4 4 77 ·1.61

Othe r No n -Cu rrent Asse ts 5 15.15
Total No n C urrent Assets 115.47 141.78
Curre nt Asset s
Inven tories 6 320.31 313.95
Financial Asset s

Investments - -
Trad e receiva bles 7 2,848.21 2,309.99
Loans 8 166.33 58.85
Cash and cas h equ ivalent , 11313 1.85
Othe r Bank Balance s -
Other Fina ncial Asse ts 10 88,67 88.67

Cur ren t Tax Assets ( Ne t) -
Othe r Cu rrent Assets 11 351.32 533.68
Tota l Current Asset s 3,887.96 3.306.99

Total Asset s 4,003.43 3,448.78

Eq uity an d Liab ili ties
Eq uity
Equ ity Sha re Cap ital 12 1,059.22 1,059,22

Other Equity 13 1,14209 1.01·155
Total Eq uity 2,201.31 2,073.77

Non-cur re nt l iab ilitie s
Fina ncial Liabili ties

a) Borrowings 14 1821 33.57
De ferred Tax Liabili ties (ne t) 15 27.93 28 80
Other-Non-current Liab ilities - -
Total Non Cu rrent Liabilities 46.14 62.36
C urrent Liab ilit ies
Financia l Liabilities

Borrowings 16 1,20028 921.48

Trade payab les- 17
Tota l Ou tstand ing due s of m icro en terprises an d smal l enterp rises -
Toldl Outst.lnding dues of c:n>dilon 01...... th.on mlno fi1l~rt_.OO sm,tll ('nlt'rpriM'S 285.40 288.68

Ot he r-Financial Liabiliti es 18 39.91 48.80
Othe r Cu rrent Liab ilities 19 171.32 1.58
Prov isions 20 4,25 11.28
Cu rrent Tax Liab ilities ( net] 21 5482 -10.82
To tal C u rre nt Liabiliti es 1,755.98 1.312.64
To tal Eq uity and Liabili ties -I,003.H 3,448.78

For a nd on behalf of the Hoa rd of Directors
For AKG EXIM LIMITED

Q"'\~R~~\l.:f' LIMITED
~~. ~J-. ( ..

~1211 eel -" R,h"' " ,j, j C.F.O.
<' 10, ;Q{lilQlliliJ Director [Eaeeut tve Director &; e H ))

01:\ : 02205003 OI~ : 03408766

Date: 30-05·2022
Place : G urug ram



AKG EXIM LIMITED
Regd . Off.: H.B. Tw in Towe r, 07 th Floo r, Max Hosp ital Building, Netaji Subhash Place, Pitamp ura, De lhi- l10034

Corp . Off.: Unit No. 237, 02 nd Floo r, Tower-S, 5pazedge, 5ecto r-47, Sc bna Road, Gurugram-122018, Haryana
CIN: l00063DLl005PlC139045

EMAil 10 :csakg@akg-glo bal .com.TeI.No. +91·124·4267873
Statemen t of Audit ed Sta nd alon e FInancial Resu lts for th e Fourth Quarter and veer en ded 31st March, 2022

IRsin lakhs except as stated)
STANDALONE

Quarter Ended VearEnded Yea r Ended

S NO. Part icula rs
March 31, December 31. Ma rch 31. March 31, March 31,

2022 Z02l 2021 2022 2021

(Audited) (Unaudited) {Audited) (Audit ed) (Audited)

(Refer Note NO-3)

1 Income
ill Revenue from op erat ions 5.035.30 3,521.12 2,695 .61 12,366.79 7,867.77

b) Other ope rating income

Tota l reven ue from operations 5,035.30 3,521.12 2,695 .61 12,366 .19 1,861.11

2 Other income 10.73 0.01 37.51 19 .12

3 Tota l income (1+2) 5,046 .02 3,521.12 2,695.62 12,404.30 1,887 .49

• Expenses

a}Cost of materials con sumed - - -
b) Purchasesof stock-in-trade ' .323.98 3,366 58 2.514 47 11,37 9.12 1.245 .26

c) Change in inventories of fin ished goo ds and wcrk-ln -progress
382 .85 -157.50 ·61.96 -6.37 -9.31

& Stock In Trade

d) Employee ben efit s expense 25.62 23-03 23.62 61.25 80.15

e) Finance costs 20.14 18.44 29.24 83.76 89 .30

f) Deprecia t ion and amortisat ion expense 5.46 3.62 056 15 .66 17.46

g) Other expenses :

- Power & Fue l - -
- Other expenses 226 .80 220 .77 118.18 695-38 319.54

Total Expenses 4,984 .86 3,474 .94 2,624 .11 12,228.81 7,742 .40

5 Prof it/ flo ss) befo re exceptio nal ite ms a nd tax (3-4) 61.17 46 .18 71.51 175.49 145 .09

6 Exceptiona l items . -
1 Profit/lLoSS) before tax 15+ 6) 61.17 46 .18 71.51 175.49 "5.09

8 Tax expense:

- Current ta x 11.02 12.85 19 .89 48 .82 40 82

- Taxes in respect of e arlier yea rs - -
-'Mat Credit Entit lem ent
'· Oeferred Tax Charge! (Credit) -086 · 0.03 -0.42 -0 86 · 042

'·MATCredit Entitlem ent -
9 Net Profit/(Loss) for the pe riod (7 ·8) 45 .01 33.36 52.04 127 .53 104.69

10 Oth er Comprehensive Income (OCI)

i) a) items that will not be reclassified to profit or loss -
b) Income rax relating to Items tha t will not be

reclassified to profit or loss
ii)a) Items th at will be reclass ified to profit or loss -

bJ Inco me tax re lat ing to ite ms that will be -
reclassified to profit o r 1055

11 Total Co mprehe nsive Income for the per iod (9 + 101 45.01 33-36 52.04 127.53 104.69

12 Paid-up Equity share cap ita l (Face value per share Rs 10 each )
1 ,059.22 1,059 .22 1,059.22 1,059 .22 1,059 .22

13 Other Equity

" Earnings pe r share of Rs 10 each

(a) Basic IRs) 0.42 0.31 0.49 1.20 0.99

(b) Dilut e d IRs) 0.42 0.31 0.49 1.20 0 .99



1 The above Standalone & Consolidated financial results for the fourth quarter and year ended 31st March , 2022 were subjected to limited review by the

statutory auditors of t he compan y, reviewed by the Audit Com mittee and taken on record by the Board of Directors at it s meeti ng held on 30th May.2022.

The review report of th e stat utory aud itors is being filed w ith the National Stock Exchange.

2 These fi nancial results have been prepared in accordance with Indian Accounting Stan dards (IND-AS-34) as per Interim Financial Report ing not if ied under the

Comp anies (Indian Account ing Stand ards ) Rules 2015 as amen ded from t ime to t ime .

3 The figures fo r the quarter ended 31st Ma rch 2022 are the balancing figu res betw een aud ited figures in respect of full financial year and unaudited year to

date figures uptc third quarte r of that fina ncial year.

4 The Company has considered t he possible effe cts that may result from the pandemic relati ng to CQVID19 on the carry ing amoun ts of prope rty , plant &
equi pment , intangible assets, investments, inventories, t rade receivables, etc. For th is purpose, the Company has considered internal and external sources of
informatio n up to the date of approval of the standalone and consoli date d f inancial results including econom ic forecasts. market value of certa in investments

etc. Based on the current estimates. the Company does not expect any significant impact on such carry ing values. The im pact of COVID-19 on the Company's

financial statements may diff er from that estimated as at the date of approval of standalone and consolidated f inancial results.

5 The figures of the previous period / year have been regrouped/reclassifie d, wherever necessary, to conform to current pencd's/vear's classif ication.

Place : Gurugram

Date : 30/05/2022

By th e Ord er of th e Board

FgrAK9Ji..~Jret.Hr;:UTiD

/00-
MliliNlgillg lDirector

Managing Dire cto r

DIN: 02205003

For AKGEXIM LIMITED

~~
Rahu l Bajaj C .F.O.
Executive Director & (FO

DIN: 03408766



AKG EXIM LIMITED
O N: LO0063DL200SPlC139(l.1S

Standalone Statement Uf Cashflow fo r the year ended 31 March,2022

IRs. In Ltkhsl

Partic ulars

A. CASH FLOW FROM OPE RATING ACTIVITY

Net Profit Before Tax as per Stateme nt of Profit and Los s

Adj ustments to re concile profit before tax to net cash flows:

De p recia tion and impairment of p ropert),. pla nt a nd eq u ip men t

Preliminary Expenses W/ o

Net Gain/Loss on disposal of property, plant and equ ipment
Inte rest income
Finance cost s

PPE w ritten off

Othe r adjustment s
Provision for do ub tful debts. advances. deposi ts and o thers

Cash genera ted fro m operations before working cap ita l changes

\Vork ing upital adju stments:
Inc rea se/decrease in trade receivable s

Increase/decrease in non cu rren t fina ncia l assets

lncreaseydecrea se in loan

Increase/decrease in non current assets

Increase/ decreas e in Investment

Increa se/decrease in othe r cu rrent financial assets

Increase/decrease in othe r cu rrent assets

Increase/ decrease in inventory

Increase / d ecrease in othe r cu rrent financialliabiIities

Inc rease / decrease in other cu rrent liabilities

Increase/ d ecrease in trad e paya bles

Increase/decr ease in non current lia bi lites

Increase / d ecrease in cu rrent pro vis ions

Cash ge ne ra ted fro m operation
Income tax paid

Net cash flows from operating activit ies (A)

B. CASH flOW n{OM INVESTING ACT IVITY

Proceed s fro m sale of p roperty. plant and equipment

Pu rchase of property, p lant and eq uipment

Purchase of non CUTTt.>nt inves tment
Pu rcha se / ( sa le)of cu rre n t Investme nt

Pu rchase/Sale of cu rrent investmen t
Proceeds from sale of fina ncial inst ru men ts
Inte rest rece ived
Proceed s from sa le of cu rrent in vestment

Nt·t ('.1IIOh nm...s u sed in inve st ing olctiv ltlc!i (0)

C. CASH FLOW fROM FINANCING ACfIVITY
Procee ds fro m Issue of Share Cap ita l

Share pr emiu m

Proceeds from / (Repaymen t o f) Sho rt Term Borrow ingsyl ong term borrowing

Interest Paid

Net cash flows from/(used in ) financing act ivities (C)

Net increase in cash and cash eq uiv a len ts(A+B+C)

Cas h and cas h eq uivalents at the beg inn ing of the year

Cash and cash e.... uiv alents at vear end
Note s:

As at
31st March, 2022

17H9

15.66
15.15
-139
-0.18
83.76

0.11
-127.23

158.38

-538.22

-0.16

-107.47

182.37

-6.37

-8.89

169.73

-3 29

-7.02
-160.94

-1900

-179.94

12.50

-12.90

14491

-33.15

0.18

111.54

263.·J.t
-83.76

179.68

111.28

1.85
113.13

As at
31st Ma rch. 2021

145.09

17.46

7.77

-1.79
89.30

0.16

257.98

-589.91
-0.90

-58.85

·52.55
-70.'19

114.79

-9.31

32 72

0.93

195.49

9.80
-170.79

-36 .10

-206.90

-0.02

1.79

1.77

397.21

-397.21

-so.ss
-89.30

-129.85

-334.97

336 82

1.85

(i)The above Statement of Cash flows ha s been p rep a red under the ' Ind irec t Method ' as set ou t in Ind AS 7, 'Statemen t of Cash Flows' .

(ii) Previous year figu res ha ve been regrou ped / rear ranged to make them co mparable . .....herever co nsid ered nec essary.with th ose of the cu rre nt yellr.

Per and on behalf of the Board of Djtecto,} K G EXIM LIMITED
Fo~4<Gi<E~+M4...IMITED tor p.

hM&~ ~~F.O.
~~anag~ng~rle~t~rPl rector ~:e~~~~~a~irector & Cf O )

DIN: 02205003 DIN: 03408766

Place : Gur ugram
Dat e: 3D-05-2022



For

AKG EX)\! t1~lITED
CI~: LOOO63DL2005PLC139045

Co nsol idated Balance Sht"t"t.as .It 31 ~t.Kh. 2022
( ~ . l a ''' ~''' I

Partic ulars Notes
As .1 As ..I

31s1 Much 2022 31st ~h.n:h 2021
Assets
l':on-(urrenl As sets

Proper ty, plant and equ ipment 2 58.15 69.48
Capital work In progfl~ 180.26 117.98

financial Assets
Investments 3 - -
Othe r Financial Assets , 8.92 4 .61

Other Non -Current Assets 5 1.24 15.15
Tot ..1S on Current Assets 248.58 207.21

Curre nt Assets
Inven tories 6 321.88 317.1:13
Financial Assets

Investments - -
Trade receivables 7 1,2J l .0H 2,140 .16

Loans " - -
Cash and cash e-quivalen t , 223.32 9.07

Other Bank Balances - -
Othe r Financial Assets 10 ~_b7 88.67

Current Tax Assets ( Net) - -
Oth er Current Asse ts 11 385.68 595.98
To tal Current Assets 4,250.63 3,352.52

Tot ..l Assets 4,499 .21 3,559.14

Equity and Liabilities
Equit y
Equ ity Share Capital 12 1,059.22 1,059 22
Othe r Equ ity 13 1,25124 1,048.55
Non-controllin g in terests 2.27 12.35
To tal Eq uity 2,312.73 2,120.12

Non-current Liabilities
Financial Uabiliti es

a) Borrowings H 18.21 33.57
Deferred Tax Liabili ties (net) 1; 27.93 2H$O
Ot her-No n-current Liabilities - -
Total Xon Curre nt Liabilities 46.14 62.36
Current Liabilities

Financial Liabilities
Borrowings 16 1,251.58 '/71.79
Trade payebles- 17
Total Outstanding du es of micro en terprises and small enterp rises -
ToLl! Ouls t,md il'lgdun of cred nc rs othlor th.ln micro f'n U'rpn~ .nd ~m.J1l'l'l tf'rJlnM'!t W 1.27 302 .99

OthC' r·fin a n...ial Uabilitic!> 1" 50.42 48.80
Other Current Liabilities l ' 171.32 1.58
Provisions 20 10.93 11.28
Current Tax Liabilities (nct) 21 54.82 40.82
Totol l Curre nt Liabilities 2,140.34 1,377.26
Total Equity and Liabilitie s 4,499.21 3;;59 .7'"

Forand on behalf of the Board of Directors XIMLIMITED
k'*G"rniCl''l~ MITED For AKG E

~bh&~0-- ~~F.o.
(~lt4iWligIRgofi) i rector (b~Ulilt Oi r~t ll r &. no)
D1=": 02205003 01' : OJ 4tl 87(lfl

Dat e: 30.05-2022
Place : G urug ram



AKG EXIM LIMIT ED
Regd. Off.: H.B. Twin Tower, 07th Floor, Mall Hospital Building, Neta ji Subhash Place, Pitampura, Delhi-H0034
Corp . Off .: Unit No. 237, 02nd flo or, 'rower -a, Spazedge , Sector-47, Sanna Road, Gurugram-122018, Haryana

CIN: L00063Dl2 00SPtC13904S
EMAlllo:csakg@akg·global. com.TeI.No. +91-124-4267873

Statement o f Audited Consolidated Financial Results for the Fourth Quarter and Year en de d 31st March, 2022
(Rs in Lakhs ellcep t .s st ated)

CONSOLIDATED

Quart er Endpd YEAR ENDED YEAR ENDED

S. No. Particulars March 31 December 31 Ma rch 31 Mar31 Mar 31

2022 2021 2021 2022 2021
(Audited) (Un-a ud ited) (Audited) (Aud ited) (Audit ed )

1 Income

ill Revenue from operations 7,518.86 5,418.68 3,528.60 18,634 02 10,4 38,18

b) Other operating income

Total revenue from operations 7,518.86 5,4 18.68 3,528.60 18,634.02 10,4 38.18

2 Other income (Refer Note No 4) 10,73 001 45 93 19 .72

3 Total income (1+2) 7,529.59 5,418.68 3,528.62 18,679.95 10,45 7.90

4 Expens es

illCostof materials consumed -
hi Purchases of stock-in-trade 6,72 5.02 5, 170,00 3,301.17 17,455.05 9.808 .93

cl Change in inventories of fin ished goods & work-in-progress 382.85 -15750 -62 15 -405 -13 20

d) h ose duty on sales

e) Employee benefits expense 29.92 26.40 26.07 79.39 58.08

fl fin ance costs 20.14 18,44 2924 83.76 89.30

g) necrectenon and am ortisation expense 5.46 3.62 0.56 15.66 17,46

h) Other expen ses:

- Power & fue l

- Other ellpenses 283-01 294 .56 152.18 808 .26 320.36

Tot al h penses 7,446 .40 5,355 .52 3,447.07 18,438 .09 10,280 .94

5 Profit/ floss) be fore exre ptlenal it ems an d tak (3-4) 83.18 63.16 81 .54 241 .86 176.96

• Ekcept iona l items

7 Prof it/flo ss) befor e t a ll (5 ...6) 83 .18 63 .16 81 .54 241 .86 176.96

8 Tall expense :

. Current ta x 17.02 12,85 19.89 48 .82 40.82

- Defe rred tax charge/ (cred itl -0.20 -0 03 -0.42 -0,86 -0.42, Net Profit/(loss ) for the pe riod /vear (7 - 8) 66 .37 50.34 62.07 193.90 136.57

10 Other Comprehensive Income (OCI)

i) a) Items that Will not be reclassified to prof it or lo ss

b} Incom e tax relating to items that will not be red assifled to profit or loss -
ii) a) items t hat will be reclassified to profit or loss

b) Inco me tax re lat ing to items that will be re classified to profit or loss ..(l.07 -0.11

11 Total Comp rehensive Income for the period/yea r (9 ... 10) 66.37 50 .34 62 .0 7 193 .83 136 .46

Prof it .ttrlbuuble to :

Owners of the Company 68.89 52 .86 62 ,66 203 .91 138 .81

Non"",ontrolling inter ests (2.52) (2.52) (0.59) (10 ,08) 12.35)
Oth er Comp rehe nsive income attributable to :

Own ers of the Company

Ncn- ccntrcllln g interests

Tota l Compr ehe nsive Income attribl.ltable to :

Owne rs of the Compa ny

Non-controlling inte rests



12 Paid-up Equity share capita l (Face value of Rs 10 each} 1,059,22 1,059 .22 1,059 .22 1,059 .22 1,059 .22

13 Other Equity

14 Earningsper share of Rs 10 each- Not annualised (in Rs.)

Iii) Basic IRs) 0.65 0.50 0.59 1.93 1.31
(b) Dilut ed IRS) 0.65 0.50 0.59 1.93 1.31

Place : Gurugt am

Date : 30/05/ 2022

For AKG ~~ahU.'MI;t~X? rd For AKG EXIM LIMITED
For A7~ , ' ~

Man~~g Director ~.o.
M anima Goel Rahul Bajaj

Managing Director Executi ve Director & (FO
DIN: 02205003 DIN: 03408166



AKG EX I ~I L1~IITED

CIS: lOO063DL2005Pl039045
Cons olt dated Stat ement Of Cashn ow for th e yea r ended 31 \ l arch, 2022

(R, . In Lakhs]

Particula rs

A. CASH FLOW FRO~ OPERATI:-":G ACTIVITI

:"et Pro fi t Befo re Tax as per Statement of Profit and Loss

Adjustments to recon cile profit before tax to net cash flows:

Depreciation and impairment of property, plant and. equipment

Preliminary Expenses W/ 0

Ne t Cain /Loss on disposa l of prope rty, plant and equipment
Interes t incom e
Financecosts
PI'E wri tten off

O ther adjus tmen ts
Provis ion for do ub tful debts, ad van ces, d eposits and others

Cash generated from opera tio ns before working capita l cha nges

A s at

31st ~tarch . 2022

241.86

15.66

15,15

-4 .39
-0 ,18

83.76

0.11

-143 .37

208.61

Asat
31st \h,rch, 2021

176.96

17-46

7.n

-1 .79

89.30

0.16

289.86

Working c.pital adju stments:
Increase/decrease in trade receivables

Increase/ decrease in non current finan cial assets
lncreaseydecrcasc in loan

Increase/decrease in non current assets

Increase/decrease in Investment

Increase / dec rease in other current financial as...ets
Increase/ decrease in othe r current assets

Increase/decrease in inve ntory

Increase/ decrease in other current financial liabilities

Increase/ decrease in other current liabilities
Incre ase /decrease in trade pa yebles

tncreascydecreese in non current liabilites

lncreese ydccrcase in current p rov isions

Cash generated from operation
Income tax paid

Net cash flows from operati ng act iv ities (A)

B. CASH FLOW FRO\.l INVESTIN G ACTIV ITY

Proceeds from sale of property . plant and equipment

Purchase of pr op<'rty, plant and equipmen t

Pur chase of non current investment
Purchase / ( salt')of current investm ent

Purchase/ Sale of current Investment
Proceeds from sale of financial Instruments
Interes t received
Proceeds from sale of current Investment

Net cas h flows used in inves ti ng acti vities (8)

C. CASH FLO,"'" FRO \.1 FI:r\A:\ C1:\" G ACTIV ITY
Proceeds from Issue of Sha re Capital

Sha re prem ium

Proceeds from subsidiary Int cres ts to the non controlling Interes t

Proceeds from / (Repaymen t of)Short Term Borrowings/ lon g term borrov..-tng
Interest Paid

S et cas h flow s frorn/(used in) financi ng acnvuies (C)

~et increase in cas h and cash equivalents(A+B+C)

Cash and ca...h equivalents a t the beginning of the year

Cash and cash equivalents at veer end
Notes:

-890 .72 -620.29

-1 .32 -0.90

- -
13.91 -

-
- -70 .99

210.30 52.49

4 ,05 -13 .20

1.62 32.n

16973 0.71

298.28 209 .80

- -
0.35 9.80
3.72 -110.00

-19.00 -:\6.10

-15.28 -146.10

12.50 -
-75.19 -117.99

- -
l H ,91 -
-33.15

- -
0.18 1.79

- -
49.25 ·116.20

- 397.21

- -397 .21

H .70

263.4-1 9.75
-83.76 -89.30

179.68 -M .S5

213.65 -32 7.15

9.67 3.36.82

223.32 9.67

(i)The above Sta tement of Cash Flows has been prepared under the ' Ind irect Meth od ' as set out in Inti AS 7, 'Sta tement of Cash fl ows' .

(ii ) Previous yea r figures haw been regrouped / rearr anged to make them com parable I whe rever consid ered nec essary.wi th those of the current y(·ar.

For and on be hal f of the Board of Directors

For A«(iI,~l1MITED For AKG EXIM LIMITED

II~ ~~
M;ahit!coel Rahul Baja j

(M-MaiI'la!lKlg,Direclor [Executive Director & c.6J.F.O.
DI~: 02205003 D1~: 03408766

Place : Gu rc gram
Dale: 30-0'>-2022



AKG EXIM LIMITED
Regd. Off.: H.B. Tw in Tower, 07th Floor, Ma x Hospit al Building, Neta ji Subhash Place, Pitampura, Delhi -ll0034

Web site : w ww.akg-global.com, Email : csa kg@a kg~gl o bal. com.Ph: +91-124-4267873

Corp. Off.: Unit No. 237, 02n d Floor, Towe r-B, Spazedge, Sector-47, Sohn a Road, Gurugram -1220 18, Haryana

CIN: L00063DL2005PLC13904 5

CONSOLIDATED SEGMENT WISE REVENUE, RESULTS AND CAPITAL EM PLOYED

IRs. In l acs)

QUARTER ENDED YEAR END ED YEAR ENDE D

Part iculars 31.03.2022 31.12.2021 31.03.2021 31.03.2022 31.03.2021

Aud ite d Unaudit ed Audited Audited Audited
1 2 3 4 5

I Segment Revenue

a. Segment A· Ma nufacturing -
b. Segmen t B· Trading 7.518 .86 5,418 .68 3.528 .60 18.634.02 10,438 .18
Total Segment Revenue 7.518.86 5.418.68 3.528 .60 18.634 .02 10,438 .18
less: InterSegment Revenue 22.71 22.49 22.01 82.14 66.33

Net Sales/Income from Operat ions 7,49 6.16 5,396.19 3,506.59 18,551.88 10,371 .85

2 Segmen t Results

Profit (+)/ los s(-) before Tax and Inte rest

a. Segment A- Manufacturing -2.57 -9.07 -1.52 -20.57 -4.80
b. Segment B- Trad ing 105.89 90.67 112.30 346.19 271.06

Tota l Pro f it before Tax 103.33 81.6 0 110.7 8 325.62 266.26

Less: l. Finance Cost 20.14 18.44 29.24 83.76 89.30
il. Oth er una llocable expenditure net off unallocable income - -

Profit Befor e Tax 83.18 63.16 81.54 241.86 176.96

3 Segm ent Assets

a. Segment A· Manufactur ing 226.27 190.78 125.13 226.27 125.13
b. Segmen t 8- Trading 4.529.13 4.182.23 3,188 .29 4.529.13 3,188 .29
Tota l 4,755 .40 4,373.01 3,3 13.42 4,755 .40 3.313.42

4 Segm ent Liab il it ies

a. Segment A- Manufactur ing 221.63 183.58 99.93 221.63 99.93
b. Segment B· Trading 2.168.36 1.847.52 1.020 .75 2.168 .36 1.020 .75
Total 2,390.00 2,031 .10 1,120.68 2.390 .00 1,120.68

5 Capita l Employed

Sezm ent Assets Less Segment Liabili t ies)

a. Segment A- M anufacturing 4.63 7.20 25.20 4.63 25.20
b. Segment B· Trading 2.360 .77 2.334 .71 2.167.53 2,360.77 2.167.53
Total 2,365 .40 2,341 .91 2,192 .73 2,365 .40 2,19 2.73
By the Ord er of t he Board

F'3f~(n~~*IM't IMITED

Mah imal~or
Ma nagi ng Director

DIN, 02205003

Dat e: 30-05·2022

Place: Gurugram

For AKG EXIM LIMITED

~~,
Rahu l Bajaj

Executive Director & ( FO

DIN: 03408766



NOTES:

1. The above financial results have been reviewed by the Audit Committee and approved &.
taken on record by the Board of Directors at the Board Meet ing held on 3Dth May, 2022.

2. The Statutory Auditors of the Company have given t heir report on the financ ial results for
the quarter and year ended 31st March, 2022 pursuant to Regulati on 33 of Securities and
Exchange Board of India (List ing Obligat ion and Disclosure Requirement ) Regulat ions, 2015.

3. The Auditors repor t is unmodified and there are no comments or remarks which need to be
described in the prescribed format. The Company has also provided declaration to that effect
to the stock exchange.

4. The statements include results for the quarter and year year ended 31 st March, 2022 being
balancing fi gures between the audited fi gures for the f inancial year ended 31 st March, 2021
and quarter year ended 31st December, 2021.

5. IND AS is applicable to the Company during the year and fina ncials prepared in accordance
with the IND AS.

6. Figure of earlier period s have been regrouped /recast lreclassified wherever necessary :

7. The Company operates Two segments:
a. AKG Exim Limited (Holding Company) - Trading, Import/Export
b. ASRI Trade Pte. Ltd. (Foreign Wholly Owned Subsidi ary) - Trading, Import/Export
c. BKS Metalics Private Limited (Subsidiary) - Manufacturing I Processing;

8. The Company having MIs BKS Metalics Private Limited (Subsidiary) incorporated on
01 .09.2020 vide Approval from Registrar of Companies, Delhi ; therefore, it has been prepared
a consolidat ion results as a consolidation requi rement is applicable to the Company.

9. The Company having MIs ASRI Trade Pte. Ltd. (Foreign Wholly Owned Subsidiary)
incorporated on 19.12.2017 vide Approval f rom Account ing and Corporate Regulatory
Authority, Singapore; t herefore, i t has been prepared a consolidation results as a
consolidat ion requirement is applicable to the Company.

10. Statement of Assets and Liabil i t ies as on 31.03.2022 is enclosed herewith.

By Orde r of th e Board
For AKG Exim Limited

For AKGEXl~~D

~ r7'
RaHul Bajaj C.F.O.
Executive Director &. CFO
DIN: 03408766

Place: Delhi
Date: 30·05 ·2022
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