AKG EXIM A K G

= Import = Export

Date: May 30, 2022

To,

The Chief Manager

Listing & Compliance Department

National Stock Exchange of India Limited (NSE)
Exchange Plaza, C-1, Block G,

Bandra Kurla Complex,

Bandra (E), Mumbai-400051

SYMBOL: AKG, ISIN: INE0O0Y801016, Security: Equity

Sub: Outcome of the Board Meeting of AKG EXIM LIMITED (“the Company™) held on May
30, 2022.

Dear Sir/Ma’am,

This is in continuation of our letter dated May 21, 2022, intimating about the Board Meeting to be held
on May 30, 2022.

Pursuant to Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we wish to inform you that the Board of Directors of the Company, at its meeting
held today i.e., May 30, 2022 at 10:00 a.m. concluded at 02:00 p.m., has inter alia considered and
approved the following:

1F The Audited Financial Results (Standalone & Consolidated) of the Company for the quarter and
the year ended March 31, 2022, along with Independent Auditor’s Report thereon and the
Declaration pursuant to regulation 33(3)(d) of SEBI (Listing Obligation and Disclosure
Requirement), Regulations 2015 as amended with regard to Audit Report with unmodified
opinion, Segment wise Revenue, Results and capital employed, are enclosed herewith.

2 Appointment of Ms. Chetna (DIN: 08981045) as a Non-Executive Independent Director of the
Company. Details pursuant to Regulation 30 and other relevant provisions of the SEBI Listing
Regulations is enclosed as Annexure-1.

3.  To conduct the Postal Ballot for obtaining Shareholder’s approval for appointment of Ms.
Chetna (DIN: 08981045) as an Independent Director of the Company and to authorise Company
Secretary to sign, issue and send the same to take other necessary steps in this regard.

4. Appointment of M/s. Gagan Goel & Co., Practicing Company Secretary, as the Scrutinizer for
scrutinizing the process of remote e-voting.

The Financial Results is being uploaded on the Stock Exchange websites at www nseindia.com and
are also being simultaneously hosted on the website of the Company at www.akg-global.com.
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The Board meeting commenced at 10:00 A.M. and concluded at 02:00 P.M.
Kindly take the same on record.
Thanking You,

Yours faithfully,

Company Secretary & Compliance Officer

Enclosed: As above

Corp. Office: Unit No. 237, 02nd Floor, Tower-B, Spazedge, Sector-47, Sohna Road, Gurugram - 122018, Haryana
Reg. Office: 07th Floor, H.B. Twin Tower, Netaji Subhash Place, Pitampura, Delhi - 110034
Ph.: +91-124-4267873 | Fax: +91-124-4004503 | Email: info@ akg-global.com | Website: www.akg-global.com
CIN NO.: LO0063DL2005PLC139045



AKG EXIM

= Import = Export

Annexure -1

Details as required under Regulation 30 and other relevant provisions of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015

Appointment of Ms. Chetna (DIN: 08981045) as a Non-Executive Independent Director of the

Company
Sr. Particulars Remarks
No.

1. | Reason for change viz., | Appointment of Ms. Chetna as a Non-Executive Independent
appointment, resignation, | Director of the Company subject to shareholders approval.
removal, death or otherwise

2. | Date of appointment/ cessation | Appointment of Ms. Chetna as a Non-Executive Independent
(as applicable) & Terms of | Director of the Company for a term of 5 years w.e.f. April 9,
appointment \ 2022, subject to shareholders approval.

3. | Brief Profile | CS Chetna, is a Qualified Associate member of the Institute of

 Company Secretaries of India (ICSI), a Post Graduate in
Management in Finance (MBA-Finance) from IGNOU, a Law
Graduate from Jaipur College of Law and a Graduate in
Commerce (B.Com.) from Delhi University. She got
registration in Independent Director Databank under Indian
Institute of Corporate Affairs (IICA) having registration no.
IDDB-PA-202012- 032734. She has Qualified the exam of
Independent Director. She has more than 4 years of experience
in the field of Corporate Laws, Securities Law, SEBI
Compliances, Financial Management, Accounts and Taxation
etc. in a Listed Companies, Public and Private Companies. She
has been awarded a certificate for Crash course of NCLT from
ICSIL.

4. | Disclosure of relationship | Ms. Chetna is not related to any of the Directors of the
between directors (In case of | Company.
appointment of Director)

5. | Information as required under | Ms. Chetna is not debarred from holding office of a director by
Circular No. | virtue of any SEBI Order or any other such authority.
LIST/COMP/14/2018-19 and
NSE/CML/2018/02 dated June
20, 2018 issued by the BSE and
NSE, respectively.
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DHARAM TANEJA ASSOCIATES

CHARTERED ACCOUNTANTS
Independent Auditor’s Report

To the Members of AKG Exim Limited
Report on the Audit of the Standalone Financial Statements Opinion
Opinion

We have audited the accompanying financial statements of AKG Exim Limited (“the company”),which
comprise the Balance Sheet as at March 31, 2022, the Statement of Profit and Loss, the Cash Flow Statement
for the year then ended, and a summary of significant accounting policies and other explanatory information
(hereinafter referred to as the “standalone financial statements™).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Act in the manner so required and give a true and
fair view in conformity with the accounting principles generally accepted in India of the state of affairs of the
Company as at March 31, 2022, its Profit and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Companies Act, 2013. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Information other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors and Management is responsible for the preparation of the other
information. The other information comprises the information obtained at the date of this auditor’s report, but
does not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form
of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and,
in doing so, consider whether the other information is materially inconsistent with the financial statements or
our knowledge obtained during the course of our audit or otherwise appears to be materially misstated. If,
based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Head Office : 103-A, Gopala Apartments, Ram Tirath Marg, Lucknow (U.P.)

Branch Office: 13/17, Punjabi Bagh Extn., New Delhi-110026 Ph.: 25222339, 45734380
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The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Companies
Act, 2013 (“the Act”) with respect to the preparation and presentation of these financial statements that give a
true and fair view of the financial position, financial performance and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the Accounting Standards
specified under Section 133 of the Act,. This responsibility also includes the maintenance of adequate
accounting records in accordance with the provision of the Act for safeguarding of the assets of the Company
and for preventing and detecting the frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial control, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the financial statements that give a true and fair view and are free from material misstatement, whether due
to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concemn, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company’s financial reporting process.
Auditor’s Responsibility

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an andit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

+ Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are
also responsible for expressing our opinion on whether the company has adequate internal financial
controls system in place and the operating effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue as
a going concern.




o Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to comununicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of
most significance in the audit of the financial statements of the current period and are therefore the key audit
matters. We describe these matters in our auditor’s report unless law or regulation precludes public disclosure
about the matter or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements
As required by Section 143 (3) of the Act, we report, to the extent applicable that:

a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purpose of our audit;

b) In our opinion, proper books of account as required by law have been kept by the Company, so far as
it appears from our examination of those books;

¢) The Balance Sheet, the Statement of Profit & Loss & Cash Flow Statement dealt with by this report
are in agreement with the books of accounts;

d) In our opinion, the aforesaid consolidated financial statements comply with the Accounting Standards
specified under Section 133 of the Act.

e) On the basis of written representations received from the directors as on March 31, 2022 and taken on
record by the Board of Directors, we report that none of the director is disqualified as on March 31,
2022 from being appointed as a director in terms of Section 164 (2) the Act;

f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in *“Annexure
A”. Our report expresses an unmodified opinion on the adequacy and operating effectiveness of the
Company’s internal financial controls over financial reporting.

g) With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended:

h) In our opinion and to the best of our information and according to the explanations given to us, the
remuneration paid by the Company to its directors during the year is in accordance with the
provisions of section 197 of the Act.

i) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our
information and according to the explanations given to us:

a. The Company has disclosed the impact of pending litigations on its financial position in its
standalone financial statemenis.

b. The Company has made provision, as required under the applicable law or accounting
standards, for material foreseeable losses, if any, on long-term contracts including derivative
contracts;




As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by the Central
Government in terms of Section 143(11) of the Act, we give in “Annexurc B” a statement on the matters
specified in paragraphs 3 and 4 of the Order.

For Dharam Taneja Associates
Chartered Accountants
FRN: 003563N

Yarun Taneja
(Partner)
Membership No. 095325

Place:- Delhi
Date: May30, 2022
UDIN: 22095325AJWKVU2935




ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT
(Referred to in paragraph 1 (f) under ‘Report on Other Legal and Regulatory Requirements’
section of our report to the Members of AKG Exim Limited of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Subsection 3 of
Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of AKG Exim Limited (the
“Company”) as of March 31, 2022 in conjunction with our audit of the standalone financial statements of the
Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Management of the Company is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
Over Financial Reporting issued by the Institute of Chartered Accountants of India (the “ICAI”). These
responsibilities include the design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Companies Act, 2013,

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting of the Company based on our audit. We conducted our audit in accordance with the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note™) issued by the ICAI
and the Standards on Auditing prescribed under Section 143(10) of the Companies Act, 2013, to the extent
applicable to an audit of internal financial controls. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial
controls over financial reporting included obtaining an understanding of internal financial controls over
financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk. The procedures selected depend on
the auditor’s judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls system over financial reporting.




Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company's internal financial
control over financial reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of
the company; (2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and (3) provide reasonable assurance regarding prevention or
timely detection of unauthorised acquisition, use, or disposition of the company's assets that could have a
material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Company has,
in all material respects, an adequate internal financial controls system over financial reporting and such
internal financial controls over financial reporting were operating effectively as at March 31, 2022, based on
the criteria for internal financial control over financial reporting established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
Over Financial Reporting issued by the ICAL

For Dharam Taneja Associates
Chartered Accountants
FRN: 003563N

\hmmﬂ%

(Partner)
Membership No. 095325

Place:- Delhi
Date: May30, 2022
UDIN: 22095325AJWKVU2935




ANNEXURE ‘B’ TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’ section of
our report to the Members of Infosys Limited of even date)

I.  Inrespect of the Company’s fixed assets:

a. The Company has maintained proper records showing full particulars, including quantitative
details and situation of fixed assets

b. The Company has a program of verification to cover all the items of fixed assets in a phased
manner which, in our opinion, is reasonable having regard to the size of the Company and the
nature of its assets. Pursuant to the program, certain fixed assets were physically verified by the
management during the year. According to the information and explanations given to us, no
material discrepancies were noticed on such verification.

c. According to the information and explanations given to us, the records examined by us and based
on the examination of the conveyance deeds / registered sale deed provided to us, we report that,
the title deeds, comprising all the immovable properties of land and buildings which are freehold,
are held in the name of the Company as at the balance sheet date.

II. Inrespect of the Company’s inventory:

a. As explained to us, the inventories of Finished Goods and Stores & Consumables were physically
verified at regular intervals by the Management.

b. In our opinion and according to the information and explanation given to us, the procedures of
physical verification of inventories followed by the Management were reasonable and adequate
in relation to the size of the Company and the nature of its business.

c. In our opinion and according to the information and explanations given to us, the Company has
maintained proper records of its inventories and no material discrepancies were noticed on
physical verification of stocks as compared to book records.

IlI. The Company has not granted unsecured loans to companies, firms or other parties covered in the
Register maintained under Section 189 of the Companies Act, 2013. Therefore paragraph 3 (iii) of the
order is not applicable

IV.  In respect of loans, invesiments, gurantees and security, the provisions of section 185 and 186 of the

Companies Act have been compiled with.

The company has not received any public deposits during the year.

The maintenance of cost records has not been specified by the Central Government under section

148(1) of the Companies Act, 2013 for the business activities carried out by the Company.Thus

reporting under clause 3(vi) of the order is not applicable to the Company.

VII.  According to the information and explanations given to us, in respect of statutory dues:

a. The Company has generally been regular in depositing undisputed statutory dues, including
Provident Fund, Employecs® State Insurance, Income Tax, Goods and Service Tax, Customs
Duty, Cess and other material statutory dues applicable to it with the appropriate authorities.

b. There were no undisputed amounts payable in respect of Provident Fund, Employees’ State
Insurance, Income Tax, Goods and Service Tax, Customs Duty, Cess and other material
statutory dues in arrears as at March 31, 2022 for a period of more than six months from the
date they became payable.

c. There were no dues of Income Tax, Sales Tax, Service Tax, Excise Duty, Value Added Tax
and Goods and Service Tax which have not been deposited as at March 31, 2022 on account
of dispute.

VII. The Company has not made any defaults in repayment of loans to banks, government, debenture-

holders, etc. then the amount and period of default.
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The Company has not raised moneys by way of initial public offer or further public offer (including
debt instruments) or term loans and hence reporting under clause 3 (ix) of the Order is not applicable
to the Company.

To the best of our knowledge and according to the information and explanations given to us, no fraud
by the Company or no material fraud on the Company by its officers or employees has been noticed
or reported during the year.

In our opinion and according to the information and explanations given to us, the Company has
paid/provided managerial remuneration in accordance with the requisite approvals mandated by the
provisions of section 197 read with Schedule V to the Act

The Company is not a Nidhi Company and hence reporting under clause 3 (xii) of the Order is not
applicable to the Company.

In our opinion and according to the information and explanations given to us, the Company is in
compliance with Section 177 and 188 of the Companies Act, 2013 where applicable, for all
transactions with the related parties and the details of related party transactions have been disclosed in
the standalone financial statements as required by the applicable accounting standards.

During the year, the Company has not made any preferential allotment or private placement of shares
or fully or partly paid convertible debentures and hence reporting under clause 3 (xiv) of the Order is
not applicable to the Company.

In our opinion and according to the information and explanations given to us, during the year the
Company has not entered into any non-cash transactions with its Directors or persons connected to its
directors and hence provisions of section 192 of the Companies Act, 2013 are not applicable to the
Company

The Company is not required to be registered under section 45-IA of the Reserve Bank of India Act,
1934,

For Dharam Taneja Associates
Chartered Accountants

FRN: 003563N

\)mﬂmBa

Varun Taneja
(Partner)
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DHARAM TANEJA ASSOCIATES

CHARTERED ACCOUNTANTS
Independent Auditor’s Report

To the Members of AKG Exim Limited

Report on the Audit of the Consolidated Financial Statements
Opinion

We have audited the accompanying consolidated financial statements of AKG Exim Limited (hereinafter referred to as
the ‘Holding Company™) and its subsidiaries (Holding Company and its subsidiaries together referred to as “the Group™),
which comprise the consolidated Balance Sheet as at 31st March 2022, and the consolidated statement of Profit and Loss,
and the consclidated cash flows Statement for the year then ended, and notes to the consolidated financial statements,
including a summary of significant accounting policies (hereinafter referred to as “the consolidated financial
statements™).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid consolidated
financial statements give the information required by the Act in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India, of the consolidated state of affairs of the Company
as at 31st March 2022, of consolidated profitless and its consolidated cash flows for the year then ended.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the
Companies act, 2013. Our responsibilities under those Standards are further described in the Auditor’s Responsibilities
for the Audit of the Consolidated Financial Statements section of our report. We are independent of the Group in
accordance with the Code of Ethics issued by ICAl, and we have fulfilled our other ethical responsibilities in accordance
with the provisions of the Companies Act, 2013. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Information other than the financial statements and auditors’ report thereon

The Holding Company’s management and Board of Directors are responsible for the other information. The other
information comprises the information included in the Holding Company's annual report, but does not include the
consolidated financial statements and our auditor’s report thereon.

Our opinion on the consolidated financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the cansolidated financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the consolidated financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated.

If, based on the work we have performed and based on the work done/ audit report of other auditor, we conclude that
there is a malerial misstatement of this other information, we are required to report that fact. We have nothing to report in
this regard.

Responsibilities of Management and Those Charged with Governance for the ConsolidatedFinancial Statements

The Holding Company's Board of Directors is responsible for the preparation and presentation of these consolidated
financial slatements in term of the requirements of the Companies Act, 2013 that give a true and fair view of the
consolidated financial position, consolidated financial performance and cousolidated cash flows of the Group in
accordance with the accounting principles generally accepted in India, including the Accounting Standards specified
under section 133 of the Act. The respective Board of Directors of the companies included in the Group are responsible
for maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding the assets
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accounting policies; making judgments and estimates that are rcasonable and prudent; and the design, implementation
and maintenance of adequate internal financial controls, that were operating effectively for ensuring accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial statemenis that give
a true and fair view and are free from material misstatement, whether due to fraud or error, which have been used for the
purpose of preparation of the consolidated financial statements by the Directors of the Holding Company, as aforesaid.

In preparing the consolidated financial statements, the respective Board of Directors of the companies included in the
Group are responsible for assessing the ability of the Group to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless management either intends to
liquidate the Group or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsible for overseeing the financial
reporting process of the Group.

itor’s sibilities for the Audit of the lidated neial Statements

Our objectives are to abtain reasonable assurance about whether the consolidated financial stalements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs
will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of these consolidated financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

* Identify and assess the risks of material misstatement of the consolidated financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and oblain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for ome resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also responsible for
expressing our opinion on whether the company has adequate internal financial coutrols system in place and the
operating effectiveness of such controls

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

* Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to evenls or conditions that may cast
significant doubt on the ability of the Group to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw altention in our auditor’s report to the related disclosures in the
consolidated financial statements or, if such disclosures are inadequale, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Group to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the consolidated financial statements, including the
disclosures, and whether the consolidated financial statements represent the underlying transactions and events in
a manner that achieves fair presentation.

* Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business
activities within the Group to express an opinion on the consolidated financial statements, We are responsible for
the direction, supervision and performance of the audit of the financial statements of such entities included in the
consolidated financial stalements of which we are the independent auditors. For the other eatities included in the
consolidated financial statements, which have been audited by other auditors, such other auditors remain
responsible for the direction, supervision and performance of the audits carried out by them. We remain solely
responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other entities included in the
consolidated financial statements of which we are the independent auditors regarding, among o(her matters, the planned




scope and timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

We also provide those charged with govemance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards,

Other Matters

(a) We did not audit the financial stalements of 1 subsidiary, whaose financial statements reflect total assets, total revenues
and net cash flows for the year ended March 31, 2022, as considered in the consolidated financial statements. These
financial stalements are out of the ambit of audit as per the respective laws applicable on them and our opinion on the
consolidated financial statements, in so far as it relates to the amounts and disclosures included in respect of this
subsidiary and our report in terms of sub-section (3) of Section 143 of the Act, in so far as it relates to the aforesaid
subsidiary is based solely on the financial statements provided by the management.

Our opinion on the consolidated financial statements, and our report on Other Legal and Regulatory Requirements
below, is not modified in respect of the above matters with respect to our reliance on the work done and the reports of the
other auditors and the financial statements certified by the Management.

Re on Other Legal and lat iremen

As required by Section 143 (3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our knowledge and belief
were necessary for the purposes of our audit of the aforesaid consolidated financial statements.

b) In our opinion, proper books of account as required by law relating to preparation of the aforesaid consolidated
financial statements have been kept so far as it appears from our examination of those books and the reports of the
ather auditars.

c) The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss, and the Consolidated Cash
Flow Statement dealt with by this Report are in agreement with the relevant books of account maintained for the
purpose of preparation of the consolidated financial statements.

d) In our opinion, the aforesaid consolidated financial statements comply with the Accounting Standards specified
under Section 133 of the Act.

€) On the basis of the written representations received from the directors of the Holding Company as on 31st
March 2022 taken on record by the Board of Directors of the Holding Company and the reports of the statutory
auditors of its subsidiary companies, none of the directors of the Group companies is disqualified as on 31st March
2022 from being appointed as a director in terms of Section 164(2) of the Act.

f) With respect to the adequacy of internal financial controls over financial reporting of the Group and the
operating effectiveness of such controls, refer to our separate report in Annexure A.

g) With respect to the malter to be included in the Auditor's Report under section 197(16), In our opinion and
according to the information and explanations given to us, the remuneration paid by the Company to its directors
during the current year is in accordance with the provisions of section 197 of the Act. The remuneration paid to any
director is not in excess of the limit laid down under section 197 of the Act. The Ministry of Corporate Affairs has
not prescribed other details under section 197(16) which are required to be commented upon by us.




h) With respect to the other matters to be included in the Auditar’s Report in accordance with Rule 11 of the
Companies (Audit and Auditor's) Rules, 2014, in our opinion and to the best of our information and according to
the explanations given to us:
a. The consolidated financial statements disclose the impact of pending litigations on the

consolidated financial position of the Group.
b. The Group did not have any material foreseeable losses on long-term contracts including derivative contracts.

¢. There were no amounls which were required to be transferred to the Investor Education and Protection Fund by
the Holding Company, and its subsidiary companies.

For Dharam Taneja Associates
Chartered Accountants
FRN: 003563N

Von Yoo

Varun Taneja
(Partner)
Membership No. 095325

Place:- Delhi
Date: May30, 2022
UDIN: 22095325AJWJINP1211




Annexure*A’

Report on Internal Financial Controls with reference to financial statements

eport on the Inte Financial Controls und b- 3 of Section 143 of theCompanies Act
2013 (*the Act’

We have audited the internal financial controls over financial reporting of AKG Exim Limited (“the Company”) as of
March 31, 2022 in conjunction with our audit of the consolidated financial statements of the Company and its subsidiary
companies for the year ended on that date.

anagement’s Responsibili Intern nancial Controls

The respective Board of Directors of the Parent and its subsidiary companies, are responsible for establishing and
maintaining internal financial controls based on the internal control over financial reporting criteria established by the
respective Companies considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India (“ICAI™).
These responsibilities include the design, implementation and maintenance of adequate internal financial controls that
were operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to the
respeclive company's policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable financial information, as
required under the Companies Act, 2013.

uditors’ R nsibili

Our responsibility is to express an opinion on the internal financial controls over financial reporting of the Parent and its
subsidiary companies, based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Note") issued by the lnstitute of Chartered
Accountants of India and the Standards on Auditing, prescribed under Section 143(10) of the Companies Act, 2013, to
the extent applicable to an audit of internal financial controls. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls
system over financial reporting and their operating effectiveness. Our audit of internal financial controls over financial
reporting included obtaining an understanding of internal financial controls over financial reporting, assessing the risk
that a material weakness exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor’s judgement, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have oblained and the audit evidence obtained by auditors of the subsidiary
companies, in terms of their reports referred to in the Other Matters paragraph below, is sufficient and appropriate to
provide a basis for our audit opinion on the internal financial controls system over financial reporting of the Parent and
its subsidiary companies, S




aning of Int | Financial Controls Qver Financial Re

A company's internal financial control over financial reporting is a process designed to provide reasonable assurance
regarding the reliability of financial reporting and the preparation of financial statements for external purposes in
accordance with generally accepted accounting principles. A company's internal financial control over financial reporting
includes those policies and procedures that

1. pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company;

2. provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial statements
in accordance with generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorisations of management and directors of the company; and

3. provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or disposition
of the company’s assets that could have a material effect on the financial statements.

nh Limitations of Int Financia ntr ver Financial ortin

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of
collusion or improper management override of controls, material misstatements due to error or fraud may occur and not
be detected. Also, projections of any evaluation of the internal financial controls over financial reporting to future periods
are subject to the risk that the internal financial control over financial reporting may become inadequale because of
changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us and based on the
consideration of the report of the internal auditor, the Parent and its subsidiary companies, have, in all material respecls,
an adequate internal financial controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2022, based on the criteria for internal financial control over
financial reporting established by the respective companies considering the essential components of intemal control
stated in the Guidance Nole on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India.

However, the clerical errors which were reclified then and there during the course of our audit and other matters, which
in our opinion are not material, have not been dealt with in this report.

For Dharam Taneja Associates
Chartered Accountants
FRN: 003563N

vy, Tow
Varun Taneja

(Partner)
Membership No. 095325

Place:- Delhi
Date: May30, 2022
UDIN: 22095325AJWJINP1211




AKG EXIM LIMITED

CIN: LO0063DL2005PLC139045
Standalone Balance Sheet as at 31 March, 2022
(Rs. In Lakhs)

. As at Asat
AEsia Notes |  31gtMarch2022 | 31st March 2021
Assets
Non-current Assets
Property, plant and equipment 2 58.15 6948
Other Intangible Assets - -
Financial Assets

Investments 3 52.55 5235

Other Financial Assets 4 4.77 461
Other Non -Current Assets 5 - 15.15
Total Non Current Assets 115.47 141.78
Current Assets
Inventories 6 320.31 313.95
Financial Assets

Investments - -

Trade receivables 7 2,848.21 2,309.99

Loans 8 166.33 58.85

Cash and cash equivalent 9 113.13 1.85

Other Bank Balances = -

Other Financial Assets 10 88.67 88.67
Current Tax Assets ( Net) = -
Other Current Assets g, | 351.32 533.68
Total Current Assets 3,887.96 3,306.99
Total Assets 4,003.43 3,448.78
Equity and Liabilities
Equity
Equity Share Capital 12 1,059.22 1,039.22
Other Equity 13 1,142.09 1,014.55
Total Equity 2,201.31 2,073.77
Non-current Liabilities
Financial Liabilities

a) Borrowings 18.21 33.57
Deferred Tax Liabilities (net) 27.93 28.80
Other-Non-current Liabilities - -
Total Non Current Liabilities 46.14 62.36
Current Liabilities
Financial Liabilities

Borrowings 16 1,200.28 92148

Trade payables- 17

Total Outstanding dues of micro enterprises and small enterprises + =
Total Outstanding dues of creditors other than micro enterprises and small enterprises 285.40 288.68

Other-Financial Liabilities 18 3991 48.80
Other Current Liabilities 19 171.32 1358
Provisions 20 425 11.28
Current Tax Liabilities ( net) 21 54.82 40.82
Total Current Liabilities 1,755.98 1,312.64
Total Equity and Liabilities 4,003.43 3,448.78

For and on behalf of the Board of Directors

For ARGEXTM LIMITED

Rahul Bajaj
Y I (Executive Director & CFO)
DIN: 02205003 DIN: 03408766
Date: 30-05-2022

Place : Gurugram

For AKG EXIM LIMITED

C.ERO.




AKG EXIM LIMITED

Regd. Off.: H.B. Twin Tower, 07th Floor, Max Hospital Building, Netaji Subhash Place, Pitampura, Delhi-110034
Corp. Off.: Unit No. 237, 02nd Floor, Tower-B, Spazedge, Sector-47, Sohna Road, Gurugram-122018, Haryana

CIN: LO0D063DL2005PLC139045

EMAIL ID: csakg@akg-global.com, Tel. No. +91-124-4267873

Statement of Audited Standalone Financial Results for the Fourth Quarter and Year ended 31st March, 2022

(Rs in Lakhs except as stated)

STANDALONE
Quarter Ended Year Ended Year Ended
S No. Dt laee March 31, December 31, March 31, March 31, March 31,
2022 2021 2021 2022 2021
(Audited) (Unaudited) (Audited) (Audited) (Audited)
(Refer Note No-3)
1 |Income
a) Revenue from operations 5,035.30 3,521.12 2,695.61 12,366.79 7,867.77
b) Other operating income . P -
Total revenue from operations 5,035.30 3,521.12 2,695.61 12,366.79 7,867.77
2 |Other income 10.73 0.01 37.51 19.72
3 |Total income (1+2) 5,046.02 3,521.12 2,695.62 12,404.30 7,887.49
4 |Expenses
a) Cost of materials consumed - - - -
b) Purchases of stock-in-trade 4,323.98 3,366.58 2.514.47 11,379.12 7,245.26
c) Change in inventories of finished goods and work-in-progress 382.85 -157.50 61.96 637 931
& Stock In Trade
d) Employee benefits expense 25.62 23.03 23.62 61.25 80.15
e) Finance costs 20.14 18.44 29.24 83.76 89.30
f) Depreciation and amortisation expense 5.46 3.62 0.56 15.66 17.46
g) Other expenses:
- Power & Fuel - - -
- Other expenses 226.80 220.77 118.18 695.38 319.54
Total Expenses 4,984.86 3,474.94 2,624.11 12,228.81 7,742.40
5 |Profit/(Loss) before exceptional items and tax (3-4) 61.17 46.18 71.51 175.49 145.09
6 |Exceptional items # . -
7  |Profit/(Loss) before tax (5 + 6) 61.17 46.18 71.51 175.49 145.09
8 |Tax expense:
- Current tax 17.02 12.85 19.89 48.82 40.82
- Taxes in respect of earlier years C
-‘Mat Credit Entitlement - - "
"-Deferred Tax Charge/ (Credit) -0.86 -0.03 -0.42 -0.86 -0.42
-MAT Credit Entitlement - a2 - -
9  |Net Profit/(Loss) for the period (7 - 8) 45.01 33.36 52.04 127.53 104.69
10 |Other Comprehensive Income (OCl)
i) a) items that will not be reclassified to profit or loss > " - -
b) Income tax relating to items that will not be a -
reclassified to profit or loss
ii) a) items that will be reclassified to profit or loss
b) Income tax relating to items that will be - -
reclassified to profit or loss
11 |Total Comprehensive Income for the period (9 + 10) 45.01 33.36 52.04 127.53 104.69
12 |Paid-up Equity share capital (Face value per share Rs 10 each) 1,069.22 1,069.22 1.069.22 1,069.22 1,069.22
13 |Other Equity
14 |Earnings per share of Rs 10 each
(a) Basic (Rs) 0,42 0.31 0.49 1.20 0.99
(b) Diluted (Rs) 0.42 0.31 0.49 1.20 0.99




Place :
Date :

The above Standalone & Consolidated financial results for the fourth quarter and year ended 31st March, 2022 were subjected to limited review by the
statutory auditors of the company, reviewed by the Audit Committee and taken on record by the Board of Directors at its meeting held on 30th May,2022.
The review report of the statutory auditors is being filed with the National Stock Exchange.

These financial results have been prepared in accordance with Indian Accounting Standards (IND-AS-34) as per Interim Financial Reporting notified under the
Companies (Indian Accounting Standards ) Rules 2015 as amended from time to time.

The figures for the quarter ended 31st March 2022 are the balancing figures between audited figures in respect of full financial year and unaudited year to
date figures upto third quarter of that financial year.

The Company has considered the possible effects that may result from the pandemic relating to COVID19 on the carrying amounts of property, plant &
equipment, intangible assets, investments, inventories, trade receivables, etc. For this purpose, the Company has considered internal and external sources of
information up to the date of approval of the standalone and consolidated financial results including economic forecasts, market value of certain investments
etc. Based on the current estimates, the Company does not expect any significant impact on such carrying values. The impact of COVID-19 on the Company's
financial statements may differ from that estimated as at the date of approval of standalone and consolidated financial results.

The figures of the previous period/year have been regrouped/reclassified, wherever necessary, to conform to current period's/year's classification.

By the Order of the Board

For AK%E&M,#—MLED For AKG EXIM L:!M[TED
-f\

Gurugram AU Z
30/05/2022 Mustagine Director Rahul Bajaj C.FO.
Managing Director Executive Director & CFO

DIN: 02205003 DIN: 03408766




AKG EXIM LIMITED
CIN: L00063DL2005PLC139045
Standalone Statement Of Cashflow for the year ended 31 March, 2022

(Rs. In Lakhs

As at As at
31st March, 2022 31st March, 2021

Particulars

A. CASH FLOW FROM OPERATING ACTIVITY

Net Profit Before Tax as per Statement of Profit and Loss 175.49 145.09
Adjustments to reconcile profit before tax to net cash flows:
Depreciation and impairment of property, plant and equipment 15.66 17.46
Preliminary Expenses W/o 1515 7.77
Net Gain/Loss on disposal of property, plant and equipment -4.39 -
Interest income -0.18 -1.79
Finance costs 83.76 89.30
PPE written off 0.11 0.16
Other adjustments -127.23
Provision for doubtful debts, advances, deposits and others 4 -
Cash generated from operations before working capital changes 158.38 257.98
Working capital adjustments:
Increase/ decrease in trade receivables -538.22 -589.91
Increase/decrease in non current financial assets -0.16 -0.90
Increase/decrease in loan -107.47 -38.85
Increase/ decrease in non current assets ) o
Increase/decrease in Investment - =52.55
Increase/ decrease in other current financial assets - -70.99
Increase/ decrease in other current assets 182.37 114.79
Increase/decrease in inventory -6.37 -9.31
Increase/decrease in other current financial liabilities -8.89 32.72
Increase/ decrease in other current Liabilities 169.73 0.93
Increase/decrease in trade payables -3.29 195.49
Increase/decrease in non current liabilites 4 o
Increase/ decrease in current provisions 7.02 9.80
Cash generated from operation -160.94 -170.79
\Income tax paid -19.00 -36.10
Net cash flows from operating activities (A) -179.94 -206.90

B. CASH FLOW FROM INVESTING ACTIVITY

Proceeds from sale of property, plant and equipment 12.50 -
Purchase of property, plant and equipment -12.90 -0.02
Purchase of non current investment 5 @
Purchase / ( sale)of current investment 14491 -
Purchase/Sale of current investment -33.15 -
Proceeds from sale of financial instruments T g
Interest received 0.18 1.79
Proceeds from sale of current investment 3 J
Net cash flows used in investing activities (B) 111.54 1.77

C. CASH FLOW FROM FINANCING ACTIVITY

Proceeds from Issue of Share Capital - 397.21

Share premium = -397.21

Proceeds from / (Repayment of) Short Term Borrowings/long term borrowing 263.44 -40.55

Interest Paid -83.76 -89.30
Net cash flows from/(used in) financing activities ( C) 179.68 -129.85
Net increase in cash and cash equivalents(A+B+C) 111.28 -334.97
Cash and cash equivalents at the beginning of the year 1.85 336.82
Cash and cash equivalents at year end 113.13 1.85
Notes:

(i)The above Statement of Cash Flows has been prepared under the ‘Indirect Method" as set out in Ind AS 7, ‘Statement of Cash Flows'.

(if) Previous year figures have been regrouped / rearranged to make them comparable , wherever considered necessary,with those of the current year.

For and on behalf of the Board of

FolAKGENIMLIMITED For AKG EXIM LIMITED

L

.’\
o e CFO
Mahjvey ing Director whBxj)
(Managing or) (Executive Director & CFQ)
DIN: 02205003 DIN: 03408766

Place : Gurugram
Date: 30-05-2022
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AKG EXIM LIMITED

CIN: L00063DL2005PLC139045

Consolidated Balance Sheet as at 31 March, 2022

R, 1n Lakhs)
As at As at
Fiiieis Notes | 3istMarch2022 | 31st March 2021
Assets
Non-current Assets
Property, plant and equipment 2 58.15 69.48
Capital work in progress 180.26 117.98
Financial Assets
Investments 3 - -
Other Financial Assets 4 892 4,61
Other Non -Current Assets 5 1.24 15.15
Total Non Current Assets 248.58 207.21
Current Assets
Inventories 6 321.88 317.83
Financial Assets
Investments - -
Trade receivables 7 3,231.08 2,340.36
Loans 8 = .
Cash and cash equivalent 9 22332 9.67
Other Bank Balances - -
Other Financial Assets 10 88.67 88.67
Current Tax Assets ( Net) = =
Other Current Assets 11 385.68 595.98
Total Current Assets 4,250.63 3,352.52
Total Assets 4,499.21 3,559.74
Equity and Liabilities
Equity
Equity Share Capital 12 1,059.22 1,059.22
Other Equity 13 1,251.24 1,048.55
Non-controlling interests 227 12.35
Total Equity 231273 2,120.12
Non-current Liabilities
Financial Liabilities
a) Borrowings 14 18.21 33.57
Deferred Tax Liabilities (net) 15 27.93 28.80
Other-Non-current Liabilities - -
Total Non Current Liabilities 46.14 62.36
Current Liabilities
Financial Liabilities
Borrowings 16 1,251.58 971.79
Trade payables- 17
Total Outstanding dues of micro enterprises and small enterprises - -
Total Qutstanding dues of creditors other than micro enterprises and small enterprises 601,27 302.99
Other-Financial Liabilities 18 50.42 48.80
Other Current Liabilities 19 171.32 1.58
Provisions 20 10.93 11.28
Current Tax Liabilities ( net) 21 54 .82 40.82
Total Current Liabilities 2,140.34 1,377.26
Total Equity and Liabilities 4,499.21 3,559.74

KA AMITED  FOT AKG EXIM LIMITED
('3 ‘ ;\
- < C.FO.
Mahima Goel Rahul Bajaj
(hhmg‘ﬂ&mirector (Emmivle Director & CFO)
DIN: 02205003 DIN: 03408766
Date: 30-05-2022

Place : Gurugram




AKG EXIM LIMITED

Regd. Off.: H.B. Twin Tower, 07th Floor, Max Hospital Building, Netaji Subhash Place, Pitampura, Delhi-110034
Corp. Off.: Unit No. 237, 02nd Floor, Tower-B, Spazedge, Sector-47, Sohna Road, Gurugram-122018, Haryana

CIN: LO0063DL2005PLC139045

EMAIL ID: csakg@akg-global.com, Tel. No. +91-124-4267873
Statement of Audited Consolidated Financial Results for the Fourth Quarter and Year ended 31st March, 2022

(Rs in Lakhs except as stated)

CONSOLIDATED
Quarter Ended YEAR ENDED YEAR ENDED
e Packicaiars March 31 December 31 March 31 Mar 31 Mar 31
2022 2021 2021 2022 2021
(Audited) (Un-audited) {Audited) (Audited) (Audited)
1 Income
a) Revenue from operations 7.518.86 5.418.68 3,528.60 18,634.02 10,438.18
b) Other operating income
Total revenue from operations 7,518.86 5,418.68 3,528.60 18,634.02 10,438.18
2 Other income (Refer Note No 4) 10.73 0.01 4593 19.72
3 Total income (1+2) 7,529.59 5,418.68 3,528.62 18,679.95 10,457.90
4 Expenses
a) Cost of materials consumed - -
b) Purchases of stock-in-trade 6,725.02 5,170.00 3,301.17 17,455.05 9,808.93
¢) Change in inventories of finished goods & work-in-progress 382.85 -157.50 6215 -4.05 -13.20
d) Excise duty on sales - - -
e) Employee benefits expense 29.92 26.40 26.07 79.39 58.08
f) Finance costs 20.14 18.44 29.24 83.76 89.30
g) Depreciation and amortisation expense 5.46 3.62 0.56 15.66 17.46
h) Other expenses:
- Power & Fuel - - -
- Other expenses 283.01 294.56 152.18 B0B.26 320.36
Total Expenses 7,446.40 5,355.52 3,447.07 18,438.09 10,280.94
5 |Profit/(Loss) before exceptional items and tax (3-4) 83.18 63.16 81.54 241.86 176.96
6 Exceptional items
7 |Profit/(Loss) before tax (5 + 6) 83.18 63.16 81.54 241.86 176.96
8 |Tax expense:
- Current tax 17.02 12.85 19.89 48.82 40.82
- Deferred tax charge/(credit) -0.20 -0.03 0.42 -0.86 -0.42
9 |Net Profit/(Loss) for the period/year (7 - 8) 66.37 50.34 62.07 193.90 136.57
10 |Other Comprehensive Income (OCI)
i) a)items that will not be reclassified to profit or loss - - -
b) Income tax relating to items that will not be redassified to profit or loss - - - -
ii) a) items that will be reclassified to profit or loss
b) Income tax relating to items that will be reclassified to profit or loss - - - -0.07 -0.11
11 |Total Comprehensive Income for the period/year (9 + 10) 66.37 50.34 62.07 193.83 136.46
Profit attributable to:
Owners of the Company 68.89 52.86 62.66 20331 138.81
Non-controlling interests (2.52) (2.52) {0.59) (10.08) (2.35)

Other Comprehensive income attributable to:
Owners of the Company
Non-controlling interests
Total Comprehensive income attributable to:
Owners of the Company
Non-controlling interests




12  |Paid-up Equity share capital (Face value of Rs 10 each) 1,069.22 1,069.22 1,059.22 1,059.22 1,069.22
13  |Other Equity
14  |Earnings per share of Rs 10 each - Not annualised (in Rs.)
(a) Basic (Rs) 0.65 0.50 0.59 1.93 131
(b) Diluted (Rs) 0.65 0.50 0.59 193 131
For AKG EXNUMIEQw EXIM LIMITED
it For AKG
For AKG Exim Limited e
-t
A ?J// N_»}—g)f‘
Place : Gurugram Manéging Director Q_Q' ~¢ F.O.
Date : 30/05/2022 Mahima Goel Rahul Bajaj
Managing Director Executive Director & CFO
DIN: 02205003 DIN: 03408766
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AKG EXIM LIMITED

CIN: L00063DL2005PLC139045
Consolidated Statement Of Cashflow for the year ended 31 March, 2022

(Rs. In Lakhs)
2 As at As at
i 31stMarch, 2022 | 31st March, 2021
A. CASH FLOW FROM OPERATING ACTIVITY
Net Profit Before Tax as per Statement of Profit and Loss 241.86 176.96
Adjustments to reconcile profit before tax to net cash flows:
Depreciation and impairment of property, plant and equipment 15.66 1746
Preliminary Expenses W/o 15.15 7.77
Net Gain/Loss on disposal of property, plant and equipment 4139 -
Interest income .18 -1.79
Finance costs 83.76 89.30
PPE written off [R5 0.16
Other adjustments -143.37 -
Provision for doubtful debts, advances, deposits and others 3 -
Cash generated from operations before working capital changes 208.61 289.86
Working capital adjustments:
Increase/ decrease in trade receivables -890.72] -620.29
Increase/ decrease in non current financial assets 4.32] 0.90
Increase/decrease in loan 4 -
Increase/ decrease in non current assets 1391 -
Increase/ decrease in Investment " &
Increase/ decrease in other current financial assets - -70.99
Increase/ decrease in other current assets 210.30 52.49
Increase/decrease in inventory -4.05 -13.20
Increase/decrease in other current financial liabilities 1.62 32.72
Increase/ decrease in other current liabilities 169.73 0.71
Increase/decrease in trade payables 298.28 209.80
Increase/ decrease in non current liabilites - o
Increase/decrease in current provisions 0.35 9.80
Cash generated from operation 3.72 -110.00
Income tax paid -19.00] -36.10
Net cash flows from operating activities (A) -15.28 -146.10
B. CASH FLOW FROM INVESTING ACTIVITY
Proceeds from sale of property, plant and equipment 1250 -
Purchase of property, plant and equipment -75.19 -117.99
Purchase of non current investment - -
Purchase / ( sale)of current investment 144.91 -
Purchase/Sale of current investment -33.15 .
Proceeds from sale of financial instruments - -
Interest received 0.18 1.79
Proceeds from sale of current investment - 4
Net cash flows used in investing activities (B) 49.25 -116.20
C. CASH FLOW FROM FINANCING ACTIVITY
Proceeds from Issue of Share Capital - 397.21
Share premium - -397.21
Proceeds from subsidiary Interests to the non controlling Interest a 14.70
Proceeds from / (Repayment of) Short Term Borrowings/long term borrowing 263.44 975
Interest Paid -83.76 -89.30
Net cash flows from/(used in) financing activities ( C) 179.68 -64.85
Net increase in cash and cash equivalents(A+B+C) 213.65 -327.15
Cash and cash equivalents at the beginning of the year 9.67 336.82
Cash and cash equivalents at year end 223.32 9.67

Notes:

For and on behalf of the Board of Directors

Mahiéoel

(MaddgimagingrDirector

DIN: 02205003

Rahul Bajaj

DIN: 03408766

Place : Gurugram
Date: 30-05-2022

()The above Statement of Cash Flows has been prepared under the ‘Indirect Method’ as set out in Ind AS 7, “Statement of Cash Flows'.

IMITED  For AKG EXIM LIMITED

.

(Executive Director & CFG)FO

(ii) Previous year figures have been regrouped / rearranged to make them comparable , wherever considered necessary,with those of the current year,
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CONSOLIDATED SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED

(Rs. In Lacs)
QUARTER ENDED YEAR ENDED YEAR ENDED
Particulars 31.03.2022 31.12.2021 31.03.2021 31.03.2022 31.03.2021
Audited Unaudited Audited Audited Audited
1 2 3 4 5
Segment Revenue
a. Segment A- Manufacturing - - -
b. Segment B- Trading 7,518.86 5,418.68 3,528.60 18,634.02 10,438.18
Total Segment Revenue 7,518.86 5,418.68 3,528.60 18,634.02 10,438.18
Less: Inter Segment Revenue 22.71 22.49 22.01 82.14 66.33
Net Sales/Income from Operations 7,496.16 5,396.19 3,506.59 18,551.88 10,371.85
Segment Results
Profit(+)/Loss(-) before Tax and Interest
a. Segment A- Manufacturing -2.57 -9.07 -1.52 -20.57 -4.80
b. Segment B- Trading 105.89 90.67 112.30 346.19 271.06
Total Profit before Tax 103.33 81.60 110.78 325.62 266.26
Less: i. Finance Cost 20.14 18.44 29.24 83.76 89.30
ii. Other unallocable expenditure net off unallocable income = & £ = =
Profit Before Tax 83.18 63.16 81.54 241.86 176.96
Segment Assets
a. Segment A- Manufacturing 226.27 190.78 125.13 226.27 125.13
b. Segment B- Trading 4,529.13 4,182.23 3,188.29 4,529.13 3,188.29
Total 4,755.40 4,373.01 3,313.42 4,755.40 3,313.42
Segment Liabilities
a. Segment A- Manufacturing 221.63 183.58 99.93 221.63 99.93
b. Segment B- Trading 2,168.36 1,847.52 1,020.75 2,168.36 1,020.75
Total 2,390.00 2,031.10 1,120.68 2,390.00 1,120.68
Capital Employed
(Segment Assets Less Segment Liabilities)
a. Segment A- Manufacturing 4.63 7.20 25.20 4.63 25.20
b. Segment B- Trading 2,360.77 2,334.71 2,167,53 2,360.77 2,167.53
Total 2,365.40 2,341.91 2,192.73 2,365.40 2,192.73
By the Order of the Board

For AR EERME IMITED

M}\.O.

For AKG EXIM LIMITED

-

Mahima Gpanaging Director Rahul Bajaj
Managing Director Executive Director & CFO
DIN: 02205003 DIN: 03408766

Date: 30-05-2022
Place: Gurugram




NOTES:

1. The above financial results have been reviewed by the Audit Committee and approved &
taken on record by the Board of Directors at the Board Meeting held on 30" May, 2022.

2. The Statutory Auditors of the Company have given their report on the financial results for
the quarter and year ended 31%* March, 2022 pursuant to Regulation 33 of Securities and
Exchange Board of India (Listing Obligation and Disclosure Requirement) Regulations, 2015.

3. The Auditors report is unmodified and there are no comments or remarks which need to be
described in the prescribed format. The Company has also provided declaration to that effect
to the stock exchange.

4, The statements include results for the quarter and year year ended 31 March, 2022 being
balancing figures between the audited figures for the financial year ended 31% March, 2021
and quarter year ended 31%* December, 2021.

5. IND AS is applicable to the Company during the year and financials prepared in accordance
with the IND AS.

6. Figure of earlier periods have been regrouped/recast/reclassified wherever necessary:

7. The Company operates Two segments:
a. AKG Exim Limited (Holding Company) - Trading, Import/Export
b. ASRI Trade Pte. Ltd. (Foreign Wholly Owned Subsidiary) - Trading, Import/Export
c. BKS Metalics Private Limited (Subsidiary) - Manufacturing / Processing;

8. The Company having M/s BKS Metalics Private Limited (Subsidiary) incorporated on
01.09.2020 vide Approval from Registrar of Companies, Delhi; therefore, it has been prepared
a consolidation results as a consolidation requirement is applicable to the Company.

9. The Company having M/s ASRI Trade Pte. Ltd. (Foreign Wholly Owned Subsidiary)
incorporated on 19.12.2017 vide Approval from Accounting and Corporate Regulatory
Authority, Singapore; therefore, it has been prepared a consolidation results as a
consolidation requirement is applicable to the Company.

10. Statement of Assets and Liabilities as on 31.03.2022 is enclosed herewith.

By Order of the Board
For AKG Exim Limited

For AKG EXIM LIM]‘fJ\:.D

7
Rahul Bajaj C.EO.
Executive Director & CFO
DIN: 03408766

Place: Delhi
Date: 30-05-2022
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