
 

 

Date:- August 11, 2023  
 

To, 
Listing Department 
National Stock Exchange of India Limited, 
Exchange Plaza, Plot No. C-1, Block G, 
Bandra Kurla Complex, 
Bandra (E), Mumbai - 400051 
 

Symbol:- RPPL 
 

Dear Sir/Madam, 
 

Subject: Outcome of Board Meeting 
 

In compliance with Regulation 30 read with Schedule III, Part A, Para A of the Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing 
Regulations”), this is to inform you that the Board of Directors of the Company at their meeting held 
today i.e. Friday, August 11, 2023, have considered and approved the Un-audited Financial Results 
(Standalone and Consolidated) of the Company for the quarter ended June 30, 2023, along with the 
Limited Review Report. 

 

The meeting of the Board of Directors of the Company commenced at 02.03 pm and concluded at 03.50 
pm. 
 

 

The above results will also be available on the Company’s website at www.rajshreepolypack.com  
 
Kindly take the same on record and oblige. 
 
FOR RAJSHREE POLYPACK LIMITED 
 
 
 
Mitali Rajendra Shah 
Company Secretary & Compliance Officer  
Membership: A48197 
 
Place: Thane  
Encl: As Above 
 

 

http://www.rajshreepolypack.com/


Chartered Accountants
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lndependent Auditor's Review Report on unaudited consolidated financial results for the quarter

of Raishree Polypack Limited pursuant to the Regulation 33 of the sEBl (Listing obligations and

Disclosure Requirements) Regulations, 2015, as amended

To The Board of oirectors of Rajshree PolyPack Limited

1. We have reviewed the accompanying Statement of unaudited consotidated financiat resutts of

Rajshree Potypack Limited ('the Hotding Company') and its share of the net loss after tax of jointty

controLted entity for the quarter ended June 30, 2023 ('the Statement'), being submitted by the

Hotding Company pursuant to the requirements of Regulation 33 of the S€curities and Exchange

Board of lndia (Listing Obtigations and Disctosure Requirements) Regutations, 2015, as amended

('the Regutations').

2. This Statement, which is the responsibitity of the Hotding Company's Management and approved by

the Hotding Company's Board of Directors, has been prepared in accordance with the recognition

and measurement principtes taid down in lndian Accounting Standard 34 'lnterim Financiat

Reporting' prescribed under Section 133 of the Companies Act, 2013 read with retevant rules issued

thereunder ('lnd AS 34') and other recognised accounting principles generatty accepted in lndia and

is in compliance with the Regutations. Our responsibitity is to express a conctusion on the Statement
based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410, 'Review of lnterim Financiat lnformation Performed by the lndependent Auditor of the
Entity' issued by the lnstitute of Chartered Accountants of lndia. A review of interim financial
information consists of making inquiries, primarity of persons responsibte for financial and
accounting matters, and apptying anatytical and other review procedures. A review is substantialty
less in scope than an audit conducted in accordance with Standards on Auditing and conrquentty
does not enabte us to obtain assurance that we woutd become aware of atl significant matters that
might be identified in an audit. Accordingty, we do not express an audit opinion.

We also performed procedures in accordance Mth the circutar issued by the SEBI under Regutation
33 (8) of the SEB| (Listing Obtigations and Disctosure Requirements) Regutations, 2015, as amended,
to the extent appticabte.

4. This Statement inctudes the resutts of the Holding Company and the fottowing entity:

Sr. No Name of the Entity Relationship with the Holding
Company

1 Otive Ecopak Private Limited Jointly controtted entity

MS KA & Associates

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based
on the consideration of the review reports of the other auditor referred to in paragraph 6 betow,
nothing has come to our attention that causes us to betieve that the accompanying statement
prepared in accordance with the recognition and measurement principtes taid down in lnd AS 34 and
other recognised accounting principtes generalty accepted in lndia has not discl.osed the information
required to be disctosed in terms of the Regulations inctuding the manner in which it is to be
disctosed, or that it contains any materiat misstatement.
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MSKA & Associates
Chartered Accountants

6. The Statement atso includes the Group's share of net loss after tax of Rs. 1.23 Lakhs for the quarter
ended June 30, 2023 , as considered in the statement, in respect of one jointty controtted entity,
whose interim financiat information has not been reviewed by us. This interim financia[ information
has been reviewed by other auditor whose reports have been furnished to us by the [{anagement and
our conctusion on the Statement, in so far as it retates to the amounts and disctosures inctuded in
respect of this jointty controtted entity, is based sotety on the report of the other auditor and the
procedures performed by us as stated in paragraph 3 above.

Our conctusion is not modified in respect of the above matter.

FoTMSKA&Associates
Chartered Accountants
lCAl Firm Registration No.105047W

4;Jh&
Siddharth lyer
Partner
Membership No.:'l 16084

UDIN: 23'l 16084BGYOOSZ81

Ptace: Mumbai
Date: August 11, 2023
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Rajsh ree Polypack Limited
MFG of Plastic nigi! sheets & rhermo formed packaging products

Regd ffice.: Unit l{0.fl13{01, Lodha Suprcmus, Road il0. 2, l{ear l{ew Passpil ffice, Wagle Eshte, Tha;e 0y) .100601. lndia.

' Ter. No: +y.n2n182ffi 1o Fax No.:- r,-z;,i1l:lfl,ii#ilr$;,@rir;npack.mJn rJBwebsite:wwwrajshreepotypack.com

STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE IO,2023

For Raishree polypack Limited

Rs. ln Lakhs

The above consolidated financial results which are published in accordance with Regulation 33 ofthe Securities and Exchange Boardof lndia (Listing obliSations & Disclosure Requirements) Regulations, 2015 ("Listing Regulations'') have been reviewed andrecommended by Audit committee and has been approved by the Board of Directors at its ,r,,l"-",,ng r,"ta on Friday, August rl, 2023.

I;:Ti":"t 
has onlv one reportable segment i.e. Plastic Packaging product as per the requirements of rnd As 108 ,,operating

-The Board of Directors vide their meeting dated April 79,2022 provided an in principal approval to acquire 50.1% stake in olive
. !4optrk Private Limited for co-manufacturing, sale and distribution of paper packaging products. The company executed a signedteiml iheet with the JV Partner on Apdl 19, 2o22to consummate this transaction. olive Ecopak private Limited allotted shares onMay 3' 2022 to the company and JV Partner' olive Ecopak Prlvate Limited has been assessed to be joint venture and as the resurtthe company has consolidated the interim financial information of olive Ecopak private Limited using the equity method as per lndAS 28- lnvestments in Associates and Joint Ventures.
The figures for the quarter ended March 31, 2023 are the balancing figures between audited figures in respect of the full financial yearand the limited review published year to date fi8ures upto the .nd ot,r,,ra quarter of the finanliat year ended March 31,2023.

comparative fiSures have been regrouped/reclassified to conform to the current period,s,/year,s presentation.

'r6Pt,l nrco)'
Place: Thane

Date: August 11, 2023 laroop Thard
an & Managing Director

: 02835505)

Pa rticulars

Quarter Ended Year Ended

Jun 30, 2023 Mar 31,2023 )un 30,2022 Mar3L,2023

Unaudited Audited Unaudited Audit€d
l. lNcoME
a. Revenue from Operations
b. Other lncome

7,269.44

62.35

6,483.09

87.99

6,829.5t

24.33

25,279.24

210.08
IOTAL INCOME 7,331.79 6,571.08 6,853.84 25,429.32

II. EXPENSES

a. Cost of Materials Consumed

b. Purchases of Stock-ln-Trade

c. Changes in lnventories of Finished Goods and Work_ln-progress
and Stock-ln-Trade

d. Employee Benefits Expenses
e. Finance Costs

f. Depreciation and Amortization Expenses
g. Other Expenses

4,058.55

309.97

327.87

516.69

2L2.64

380.75

L,746.54

4,034.24

55.55

(108.77)

556.18

2L2.27

385.0s

7,097.16

4,U\.20
85.5s

(410.40)

546.80

128.10

31s.63

911.39

15,984.58

381.17

(784.91)

2,253.70

700.95

1,391.83

4,06r.41

ur. pRoFrr BEFoRE SHARE oF t-oss or loni vtriunt anoix
Share of loss of Joint Venture
IV. PROFIT BEFORE EXCEPTIONAL ITEMS AND TAX
V. TAX EXPENSES

a. Current tax
b. Deferred tax
c. Tax related to previous year

7,063.77 6,247.68 6,2L9.27 23,990.73
268.58

(1.23)

267.45

68.33

2.33

329.40

(7.77].

127.6'

60.96

75.27

634.57

(0.5s)

633.88

t63.il
(2.3U

1,438.59

(4.s81

L,434.0t

285.97

78.77

3.36

OTHER COMPREHENSIVE INCOME
(A) ltem that will not be reclassified to proflt & Loss
- Remeasurement of Defined Benefit plan
- Tax impact thereon

196.79 251.40 472.55 7,065.97

2.00
(0.sol

1 1.90
(2.ee)

(0.7s)

0.19
9.65

(2.411
"rr. r orar utner uomprenensrve lncome/(Loss)
,rltt. rota I com p.eh"nsire tncoillolfifiI6TGJ 1.50 8.91 (0.s5) 7.22

198.29 260.31 471.99 1,073.19

X. Other
1,144.90 1,t44.90 L,123.40 t,144.90

11,862.01

Basic (in {}
Diluted (in {)

Notes:

1.73

1.73

2.27

2.27

4.20

4.20
9.44

9.44

Unit
Unit

l(New): Survey No.
ll: Plot No.3TOt2(2) & 370t2(3), virrase- Kachisam, (/a;i D;;;. Road, Daman-3e6210

Earning per Equity share of t 10 each



MS KA & Associates
Chartered Accountants

4;Ju"4
Siddharth lyer
Partner
Membership No.: 1160g4
UDIN: 231 1 6084BGYOOR901 1

Place: Mumbai
Date: August 11, ZOZ3

f:,T511"":il,'|,f i
lndependent Auditor's Review Report on unaudited standalone financial results for the quarter ofRajshree Polypack Limited pursuant to the Regulation 33 of the sEBl (Listing obligations and DisclosureRequirements) Regulations, 2O15, as amended.

To The Board of Directors of Rajshree polypack Limited

1' we have reviewed the accompanying statement of unaudited standalone financial results of RajshreePotypack Limited (,the Company,) for the quarter ended June 30, ZOZ3 (,the Statement,) attachedherewith, being submitted by the company pursuant to the requirements of Regulation 33 of thesecurities and Exchange Board of lndia (Listing obtigations and Disclosure nequirerients) Regulations,2015, as amended (.the Regutations,).

2' This statement, which is the responsibitity of the company's Management and has been approved by thecompany's Board of Directors, has been prepared in accordance with the recognition and measurementprinciptes laid down in lndian Accounting standard 34 'lnterim Financial Reporting,, prescribed undersection 133 of the companies Act, 2013 read with relevant rules issued thereunder (.lnd AS 34,) andother recognized accounting principtes genera[ty accepted in lndia and is in compliance with theRegulations' our responsibility is to express a conclusion on the statement based on our review.
3' we conducted our review of the statement in accordance with the standard on Review Engagement(sRE) 2410' "Review of lnterim Financiat lnformation performed by the lndependent Auditor of theEntity" issued by the lnstitute of chartered Accountants of lndia. A review of interim financialinformation consists of making inquiries, primarity of persons responsible for financial and accountingmatters' and apptying anatytical and other review procedures. A review is substantialty tess in scope thanan audit conducted in accordance with standards on Auditing and consequently does not enable us toobtain assurance that we would become aware of a[ significint matters that might be identified in anaudit. Accordingly, we do not express an audit opinion.

4' Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention thatcauses us to believe that the accompanying statement pr"p"r"d in accordance with the recognition andmeasurement principles taid down in lnd AS 34 and other recognised accounting principres generallyaccepted in lndia has not disclosed the information ,.uqrirua ti-i" oirctosea in teris oiirre negulationsinctuding the manner in which it is to be disclosed, or that it coniains any material misstatement.

FoTMSKA&Associates
Chartered Accountants
lCAl Firm Registration No.105047W
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Rajsh ree Polypack Limited
MFG of Plastic Rigid Sheets & rhermoformed Packaging products

Regd Offce': Unit llo.5ll3{01, Lodha Supremus, Road l{0. 2, l{ea ilew Passporl ffice, IYagle ktate, Ihane (W) . Olt60l. lndia.
rTer.No.:+e1-zr2n18200t1oFaxNo.:-r-tii}llflr#i1;flt9rgpack.m]ntJBwebsite:wunv.rajshreepotypack,com

The above standalone financial results which are published in accordance wlth Regulation 33 ofthe securities and Exchange Board oflndia (Listing obligations & Disclosure Requirements) Regulations, zors ('listinc Regulations,,) have been reviewed andrecommended by Audit committee and has been approved by the Board of Directors ati-ts Meeting held on Friday, August 11, 2023.

Hnf,"ff:' 
has onlv one reportable segment i.e. Plastic Packaging product as per the requirements of rnd AS r08 ,,operating

The Board of Directors vide their meeting dated Apill 79,2022 have provided an in principal approval to acquire 50.1% stake in oliveEcopak Private Limited for co-manufacturing, sale and distribution of paper packaging products. The company executed a signedterm sheet with the JV Partner on April 19, 2022 to consummate this transaction. olive Ecopak private Limited allotted shares onMay 3, 2022 to the Company and JV partner.
The figures for the quarter ended March 31,2023 are the balancing figures between audited figures in respect of the full financialyear and the limited review published year to date figures upto the end of third quarter of the financial year ended March 31,2023.

comparative figures have been regrouped/reclassified to conform to the current period,s/year,s presentation.

STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE qUARTER ENDED JUNE 30,2023

For Rajshree polypack Iimited

g a,;'l.6'l/{\n+
a-\

fams/aroop rhard

lCny'man & Managing Director

llilN,ozazssosy

Rs. ln Lakhs

Notes :

Place: Thane

Date: August lL,2023

Particulars

Quarter Ended Year Ended

Jun 30,2023 Mar 31, 2023 lun 30,2022 Mar 31, 2023

Unaudited Audited Unaudited Audited
t. tNcoME
a. Revenue from Operations
b. Other lncome

7,269.44

73.2t
6,483.09

93.25
6,829.5L

27.55
25,279.24

227.40
7,342.65 6,576.34 5,857.06 25,446.64

II. EXPENSES

a. Cost of Materials Consumed
b. Purchases of Stock-ln-Trade
c. Changes in lnventories of Finished Goods and Work-ln-
Progress and Stock-ln-Trade

d. Employee Benefits Expenses

e. Finance Costs

f. Depreciation and Amortization Expenses
g. Other Expenses

4,068.65

309.97

327.87

616.69

272.64

380.75

7,746.54

4,O34.24

55.55

ltog.77l

566.18

272.27

385.05

7,097.16

4,641.20

86.55

(47 0.40)

546.80

128.10

31s.63

911.39

15,984.58

381.77

(784.91)

2,253.70

700.95

1,391.83

4,063.41
TXPENSES 7,053.11 6,24L.68 6,2L9.27 23,990.73

III. PROFIT BEFORE TAX
IV. TAX EXPENSES

a. Current tax
b. Deferred tax
c. Tax related to Previous year

279.54

58.33

2.33

3:14.65

60.95

75.27

637.79

L63.64

(2.31)

1,455.91

28s.91

78.77

3.36
208.88 258.41 476.46 L,087.87

(A) ltem that will not be reclassified to profit & Loss
- Remeasurement of Defined Benefit plan

- Tax impact thereon
2.00

(0.so)
11.90
(2.9e)

(0.7s

0.19
9.65

t2.411vr. I orat urner Lomprehensive lncome/[[oss]
Vll. Total Comprehensive tncome for the period/year

1.50 8.91 (0.s6) 7.22
210.38 267.34 475.90 1,095.09v,,,. rq,u up Equrry sndre captrat {}ace value ol < 10 each!

lx- I lthar adrrrtv
L,LM.9O L,L44.90 7,L23.40 t,tM.90

11,883.91qurry
Basic (in t)
Diluted (in <)

1.84

1.83

2.34

2.33

4.24

4.24

9.53

9.53

Unit l(New): Survev No.
Unit lt: ptot No. 37dt2e)

-

860 (26l3p8) and 781 (26r3tp6),.Viilage Manda, sarigam, Umbergaon, varsad, Gujarat _ 396155& 37012(3), Virage- Kachigam, vrJi oZrr" Road, Daman-3962.r0.
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