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Date: 06.08.2019

To, To

Asst. general Manager The Secretary,

Dept. of corporate services The Calcutta Stock Exchange Limited
BSE Limited, 7, Lyons Range, Kolkata 700001

P.J]. Towers, Dalal Street,
Fort, Mumbai-400001

Ref.: Scrip Code: 541741

Sub: Outcome of Board Meeting and Unaudited Financial Results of the Company for
the Quarter ended on 30t June, 2019, as per Regulation 33 of SEBI (Listing
Obligations and Disclosure Requirements) Regulation, 2015

Dear Sir,

Results were duly reviewed by Audit Committee,

The above financial results have been duly approved by the Board of Directors at its
meeting held today, i.e. gth August, 2019 which commenced at 2.00 P.M. and concluded at
6.00 P.M.

Section 149(6) of the Companies Act, 2013 read with SEBI (LODR) Regulations, 2015 hag
been given by Independent director. Brief profile of Mr. Ashish Madan is attached herewith

TINNA TRADE LIMITED
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Further, In Compliance with the requirements of Regulation 30 of SEBI (Listing Obligations
and Disclosure Requirements), Regulations, 2015, we wish to inform you that Mr, Ganesh
Kumar Pandey (Deputy Manager- Accounts) s appointed as interna] auditor of the
company for the FY 2019-20 in place of M/S 0.p. Bagla & Company LLP, Chartered

July, 2019,

We request you to take the above information on the record.
Thanking you

Yours faithfully,
For Tigna Tra

Monika Gupta
(Company Secre
FCS-8015

Encl: As above
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Annexure-A
rofi r. Ashi n

Mr. Madan is MSc Finance (Economic Policy) from S.0.AS University of London.
Additionally Master Of Finance & Control (MFC) University of Delhi, Bachelor of Art (BA)
Economics (Hons) University of Delhi. Ashish has about 25 years’ experience in trade
finance.

He has previously worked with Esanda Finance (ANZ Grindlays Banking Group), and
Batlivala & Karani. He has been running a boutique trade finance firm for at least 3
decades. He is also running a commodity company (March, 2019 turnover approximately
Rs.70 crores). He is a co-author of a famous book on Letters of Credit; "Documentary

Letters Of Credit, A review of cases from the courts of India", published by LexisNexis.
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V.R. BANSAL & ASSOCIATES

Chartered Accountants

A-89, Vijay Block, Laxmi Nagar, Delhi-110092

Tel.: 22016191, 22433050 » Mob.: 9810052850, 9810186101
E-mait : audit@cavrb.com, cavrbansals@gmail.com
Website : www.cavrb.com

Independent Auditor’s Review Report on the Quarterly Unaudited Standalone and year to date
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements)Regulations, 2015, as amended

To
Board of Directors of
Tinna Trade Limited

1. We have reviewed the accompanying statement of Quarterly standalone Ind AS financial results of
Tinna Trade Limited ('the Company') for the quarter ended June 30. 20 19. attached herewith, being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements)Regulations. 2015 as amended ('the Regulation'). read
with SEBI Circular No. CIR/CFD/CMD1/44/2019 dated March 29. 2019 ('the Circular').

]

The preparation of the Statement in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34, (Ind AS 34) ~Interim Financial Reporting™
prescribed under section 133 of the Companies Act, 2013, as amended, read with relevant rules
issued there under and other accounting principles generally accepted in India, read with (he
Circular is the responsibility of the Company’s management and has been approved by the Board
of Directors of the Company. Qur responsibiltty is to express a conclusion on the Statement based
O our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410. ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’ issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance as to whether
the financial results are free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus provide less
assurance than an audit. We have not performed an audit and accordingly. we do not express an
audit opinion. '

4. We draw atiention to Note No. 2 of the accompanying standalone Ind AS financial statements,
whereby the Company has recognised goodwill on demerger aggrecating to Rs.642.20 Lacs in
accordance with the composite scheme of arrangement approved by National Company Law
Tribunal. The same has been amortized over a period of five years in accordance with the
accounting method and accounting treatment prevailing as on the appointed date i.c. 31st March
2016, This treatment is different from that prescribed under Indian Accounting Standard (Ind AS)
103- Business Combinations in case of common control business combinations as is more fully
described in the aforesaid note.

Our report is not modified in respect of the above natter.




5. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the applicable Indian Accounting Standards ie. ‘Ind AS
specified under Section 133 of the Companies Act, 213 read with the relevant rules issued there
under and other recognised accounting practices and policies, has not disclosed the information
required to be disclosed in terms of Regulation, read with the Circular, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

For V.R. Bansal & Associates
Chartered Accountants .
Firm Registration No.:01653

PLACE: Delhi
DATED: 06/08/2019



TINNA TRADE LIMITED

Registered Office : No.6, Sultanpur, Mandi Road, Mebrauli, New Dethi-]110030

Website:www tinnatrade. in, Email:investor. ttltim

CIN:L51100DL2G09PLC 186397

UNAUDITED STANDALONE FINANCIALS RESULTS

FOR THE QUARTER ENDED jUNE 30, 2019

na.in, Telephone No.:011-49518530 Fax ro.:011-26804883

{Rs in lakhs)

5.No {Particulars Quarter Ended Year Ended
30-Jun-19 31-Mar-19 30-jun-18 31-Mar-19
{Unaudited) {Audited; (Unaudited) {Audited)
1 |Income
Revenee from operatinns 321670 10,771.87 1664219 47.789.53
Other Operating Income 23,55 3714 31.70 20733
Total income 3,240.32 10,829.01 10,673.89 47,996.86
2 [Expenses
(a). Purchases of traded goods 8.371.54 9,119.29 16.642.52 43,334.49
{h) Changes in inventories of traded poods (494 31) 1,300.09 (1,757.04) 317.15
(¢) Emplovee benetiss expenses 160.98 107.14 10978 448.00¢
(d) Finance costs 61.01 96.92 252.58 340.03
{¢) Depreciation and amortization expenses 40.84 4283 43.23 170.59
(1) Other expenses 157 81 23747 1,596.43 298063
Total expenses 8.237.66 10,897.74 16,887.50 47.790.88
3 IProfit/(Loss) before tax (1-2) 2.66 (68.73) (213.61) 205.98
4 |Tax expense
{ay Current tax 6.83 (25.53) - 30.60
{b) Deferred tax Liabality/ (Assets) (4.54) {1.56) (69.82) (8.55)
5 INet profit/ (loss) for the period (3-4) 0.37 {41.64) (143.79) 163.93
6 |Other comprehensive income
Other Comprehensive Income not o be reclaassitied to profit or loss in
subsequent periods
a1 Re-measurement gams/(losses) on defined benetits plans 613 6.09 (0.63) 12.09
(b) Re-measureniem gains on Investments [FYTOCH] - . 5 #
1€) ceme Tax LTect (2.03) {2.04) (.21 {4.04)
Total Other Comprehensive Income (Net of Tax) 4.10 4.05 {0.42) 8.05
7 |Total Comprehiensive Income for the Period (Net of tax) (5+6) 4.47 (37.59) {144.21) 171.98
8 [Paid up Lquity Share capilal (Face value of Rs. 10/- eacly) 836.48
9 [Other Equity 2.480.15
10 JEamnings per equity share {EPS)
a) Basic Earning Per Share (Rs.) 0.004 (0.49) {1.68) 1.91
b) Diluted Earning Per Share (Rs.) 0.004 (0.49) (1.68) .01

Place: New Delhi
Date: Gth Aug, 2019

FOIRTINNA TRADE LIMITE




Notes an Standalone financia) Statements

th

Place: New Dejhj
Date: 06th August, 2019

(Ind AS)— 34 "Inerim Financial Reporting” as prescribed under Section 133 of the Companies Act, 2013 read with Rule 3 of the Companjes

the appointed date 3 st March 2016, Pursuant (o the effective date. j.c fanuary 22, 2018 ang with effect from the appointed date. i.¢, March il
24016, the Company hag given effect (o the Scheme of Arrangement ang passed the necessary accounting entries,

The Company followed the applicable Accounting Standards specified under Sectjon 133 of the Companies acr. 2013, read with Ruje 7of
Companies {Accountsy Rules. 2014 and ather Generally Accepted Accounting Principles s an the Appointed Dare in accordance with the
seheme approved by the NCLT. Delhj. This is not similar 1o the accounting as per applicable Indian Avcounting Standards {Ind AS) prescribed
under séetion 133 of 1he Companies Act, 2013, read with relevant rules issued thereunder. However, this was in compliance with Accounting
standards specified under Section 133 of (he Companies Act, 2013, read with Rule 7 of Companies tAccoumts) Rules, 2074 and other
Generally Accepted Accounting Principies as applicable when the scheme was filed with Hon'ble High Court and as on the Appointed Date e,
31st March 2016, Therefore, as a result of demerger. the Company has recognised a Goodwil] 0f Rs.642.20 Lacs, Goodwill has been amortised
Over a period five years jn accordance with the accounting method and accounting treatment prevailing as on the appointed date i.c. March 3L

The Coinpany's primary segment is reflected based gn principal business activities carried on by the Company. As per the IND AS jog »
Operating Segments”. a5 notified under the Companies (Indian Accounting Standards) Rules, 2015, the Company operates in one reportahle
business sepment {.e agro conmmodities and alljed products and is primarly operating in India and hence considered as a single geographical

Y
o

segment. The Company has furnished segment reporting in the consolidated financial statements,

The Company has adopled Ind AS t1g "Leases” effective April 1. 2019 and applied the standard 10 it Leases using the modificd restropective
approach. On transition, (he adoplion of new standard resulted in recognition of Right-of-Use assets of Rs.6.19 Lacs and an equal amount of
fease liabilits, The effeg ofthis adoption is not material on profir and carnings per share for the quarter,

The Unaudiped Standalone financial resuls of the company for the quarter ended 36Gth June 2019 hyye been reviewed by the Audit Committee
and approved by the Board of Directors i ity mecting held on 06:h August 2019, Limited review unnder reguiation 33 of the SEBI (Listing
Ubligations and Disclosure Requirements) Regulations. 2015 has heen carried out by the statutory auditors of the Company.The slatutor




\ V.R. BANSAL & ASSOCIATES

\ Chartered Accountants
A-89, Vijay Block, Laxmi Nagar, Delhi-110092

Tel.: 22016191, 22433950 « Mob.: 9810052850, 9810186101

E-mail : audit@cavrb.com, cavrbansals@gmail.com

Website : www.cavrb.com

Independent Auditor’s Review Report on the Quarterly Unaudited Consolidated Financial Results of
the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligation and Disclosure
Requirement) Regulations, 2015, as amended

To

Board of Directors of
Tinnza Trade Limited

.2

(]

. We have reviewed the accompanying statement of unaudited consolidated Financial Results of Tinna

Trade Limited ('the Parent'). comprising its subsidiary Company (together. “the group’) for the quarter
ended June 30.2019 ('the Statement'), attached herewith, being submitted by the Parent pursuant to the
requirement of Regulation 33 of the SEB] (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as ended (‘the Regulation’). read with SEBI Circular No.CIR/CFD/CMD 1/44/2019
dated March 29. 2019 ('the Circular'). Attention is drawn to the fact that consolidated figures for the
corresponding quarter ended June 30. 2018, and last quarier ended March 31, 2019, as reported 1n this
unaudited consolidated financial results have been approved by the parents Board of Directors. but have
not been subjected to review.

This statement. which is the responsibility of the Parent’s management and approved by the Parent’s
Board of Directors, has been prepared in accordance with the recognition and measurement principles
laid down in India Accounting Standard 34, {(Ind AS 34) “Interim Financial Reporting™ prescribed under
section |33 of the Companies Act, 2013 as amended. read with relevant rules issued thereunder and other
accounting principles gencralty accepted in [ndia read with the Circulfar. Our responsibility is to CXPress a
conclusion on the Statement based on our review,

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity™ issued by the Institute of Chartered Accountant of India. A review of interim financial
information consists of making inquiries, primarily of person responsible for financial and accounting
matters. and applying anaiytical and other review procedures. A review is substantially less in scope than
an audit cenducted in accordance with Standard on Auditing and consequently does not enable us to
obtain assurance that we would become aware of al] significant matters that might me identified in an
Audit. Accordingly, we do not express an audit opinion

We also performed procedures in accordance with the circular issued by the Securities and Exchange
Board of India under Regulation 33(8) of the SEB] (Listing Obligation and Disclosure Requirements)
Regulations, 2015 as amended. to the extent applicable.

. We draw attention to Note 3 of the accompanying Consolidated Ind AS Financial Statements. whereby

the Parent Company has recognised goodwill on demerger aggregating to Rs. 642.20 lakhs in accordance
with the composite scheme of arrangement approved by the National Company Tribunal. The same has
been amortized over a period of five years in accordance with the accounting method and accounting
treatment prevailing as on the appointed date ie. 3]st March, 2016. This treatment is different from
prescribed under Indian Accounting Standard (IND AS) 103- Business Gomgg‘&gtion in case of common



[ )

contro| business combination as is mor
in respect of this matter.

. No. -mmm-im
BGK  Infrastructure Developers Subsidiary
Private Limited Company

Based on our review conducted and procedures performed as stated in paragraph 3 above
has come to our attention that causes us to believe that the accompanying statement, prepared in
accordance with recognition and measurement prin

Standard specified under section 13

and. nothing

» has not disclosed the
ed in terms of the Regulation, read with the Circular, including the
manner in which it is to be disclosed, or that it containg any material misstatement.

For V.R. Bansal & Associates
Chartered Accountants
Firm Registration No.:016534N ..

Place: Delhi

Dated: 06/08/2019 Membership No.: 09359
UDIN No.: 19093 SQUARAATIPEELE



TINNA TRADE LIMITED
Registered Office - No 6, Sultanpur, Mandi Road, Mehrauli, New Delhi-1 10030

Website:www. tinnatrade.in, Email:investor.tll@tilma,in,Te]ephoue No.

CINL31100DL2009PLC 186397

011-49518530 Fax no.-0] 1-26804883

Place: New Delhi
Date: 6th Aug, 2019

Chghered =

’ ArrdaNiz i

ging Director

UNAUDITED CONSOLIDATED FINANCIALS RESLILTS
FOR THE QUARTER ENDED JUNE 30, 2019
(Rs In lakhs)
S.No [Particulars Quarter Ended Year Ended
30-tun-19 31-Mar-19 | 30-Jup-18 31-Mar-19
{Unaudited) tAudited) | (Unaudited) {Audited)

I tacome
Revenue from operations 8.528.30 10,923 71 16.830 28 48759 36
Other lncome 36.51 64 33 33.00 233.87
Total income 8,564.81 1(1988.06 16,863.28 48,993.23

2 IExpenses
tal Purchases of traded anods 837154 G.119.29 16.642 52 43334 49
(hy Chanpes n mventories of traded eoods (49431 1.300.49 (L.757.04) FLns
(e} Emplovee benefits CXPOnses 12382 13237 13745 53335
td) Fianee costs G010 120,53 28275 6539 34
te1 Depreciation and amortizalion expenses 7463 71.73 72.56 287.94
th Other expenses 359.29 320.87 1,694, 5§ 361327
Total expenses 8,526.90 11,065.90 17,072.82 48,767.74

3 [Profit/(Loss) before tax (1-2) 37.91 (77.84) (209.54) 225.49

4 [Tax expense
ta) Currenti tax 6.83 (2555 - 50.6
{b) Adjustment of tax relating o carlier years - 0.03 0.03
(¢ )} Deferred tax tiability/ {Asscts) (4.54) (1.56) {69.82 (8.33)

5 |Net profiy (loss) for the period (3-4) 35.62 (50.78) (139.72) 183.42

6  lOther comprehensive income
Other Comprehensive Income not to be reclaassified to profit or loss in
subsequent pariods

{a) Re-measurenent gains/losses) on defined benefits plans 0.28 6.27 10.45) 12.8

by Re-measurement Zains on investments [FVTOCT - . -

St dncome Tax Eifeet (2.03) (2.0} .21 [ENIES
Total Other Camprehensive Income (Net of Tax) 4,23 4.23 {0.24) 8.76

7 [Total Comprehensive Incone for the Periad ENet of taxy (5+6) 39.86 {46.55) (139.96) F92.1%8
‘—h—“________k___ﬁ________

8 [Protitioss for fire period attributable f: 35.62 (50.78) (139.72) 1%3.42
Eguity shareholders of the parent company 18.54 (46.35) {141.69) 173.97
Non-controlling interest 17.09 (4.43) 1.97 9.45

2 |Gther Comprehensive Income/Loss attributable to: 4.23 4.23 (0.24) 8.76
Equity shareholders of the parent company 417 4.14 {0.35) 842
Noa-controlling interest 0.07 (.09 0.09 0.34

16 |Totsl Comprehensive Income/Loss attributable to: 39.86 (46.55) (139.96) 192.18
Equity shareholders of the parent company 22.70 4220 (142,02} 182.39
Non-controlling interest 1715 (4.34) 2.06 9.79
Paid up Equity Share capital{Face value of Rs. 16/- Each) 856.48
Other Equity 2268 68

13 [¥arnings per cquity share (EPS)

a) Basic Larnmng Per Share {Rs.) 0.22 (.54 (1.63) 203
b Diluted lzarning Per Share (Rs) ).22 0.54 (1.65) 203
FOR INA TRADE LIMITED




Notes on consolidated financial statements
1 The above financial results are extracted [rom the audited Ind AS consolidated financiaj statements of the group, which are prepared in accordance with
Indian Accounting Standard ("Ind AS") as prescribed under section 133 of the companies Act, 2013 read with refevant rules issted thereunder. The said

financial results represent results of the company and jts subsidiary witich have been prepared in accordance with Ind AS 119 "Consolidated financia)
statements”

)

The holding company has been listed on Bombay Siock Exchange vide their approval letier number 20180816-7 dated 16ty August 2018 & the Caleutta
Stock Exchange Limited vide their anproval letter number CSE/LD:’H}SS/ZOES dated 291 August 2018,

3 A sum of Re. 64220 Lacs had been recognised as Gongdwilj pursuant to scheme of demerger sanctioned by the Hon'ble NCLT with eftect from the
appotied dae 3]st March 2016 Pursuant (o the clteetive date, 1o Janvary 22,2018 and with effect from the appointed date, i, M arch 31 2016, the
holding Lompany has given efiec o the Scheme ol Arrangement and passed the Necessary accounting eniries,

the haiding company folowed the applicable Aceounting Standards specified under Section (33 ol the Companies act. 2013 read with Ruie 7 af
Companies tAccounts) Rules. 2014 and other Generally Aceepted Accounting Principles as on the Appointed Dute in dceordance with the scheme
approsed by the NCLT. Delli, This s not similar to the avcounting as per applicabic Indian Accounting Standards (lnd AN preseribed ynder seetion 133
of the Companies ACL 2013, read with reley ant rules issued thereunder. However. this was in compliance with Accounting Standards specitied under
Section 133 of the Companics Act, 2013 read with Ruie 7 of Companies {Accounts) Rules, 2014 and other Generally Accepted Accounting Principles ay
applicable when_the scheme was filed with Hon'ble High Court and as on the Appointed Date j.e. 31st March 2016, Therefore. as a result of demerger. the
holding company hus recognised a Goodwill of Rs. 642,20 Lacs. Goodwill has been amortised over a period five years in accordance with the accounting
method and accounting treatnent prevailing as on the appointed date j.e. March 3 1. 2016.

4 The Segmeny reporting of (he group has been prepared in accordance with Ind AS-IOS.”()perating Segment"(Specified under section 133 of the Companics
Act 2013 read with Companies (Indian Accounting Standards) Rules 2015 (as amended trom time to time ) and other relevang provision of the Act). For
management purpose. the group is organised into business units based on its products and services and has three reportable segments as follows:

Trading in Agro Commodities
Cargo handling agenl services
Storage & warehousing services

A

The Graup hus adopted Ind AS 16 "Leases” elfective April 1. 2019 and applied the stundard 1o irg Leases using the modified restropective approach. On
transition. the adoption of new standard resulted m recogaition of Right-af-se assets of Rs. 48.68 Lacs aied an equal amount of lease liability, The effeqr

of thix adoption is net material on consolidated profit and earnings per share for the quarter.

6

The Enandited cansoliduneg financial results of the company for the quarter eoded 301 June 2019 have been reviewed by the Audit Committee and
approved by the Board of Directors 411t meeting held on 964, August 2019. The statutory auditors have expressed an unmodified audi opiaion on these
consolidated financial resulis,

© The Group is submitting the quarterly consolidated financial results for the first time in accordance with SEBJ (Listing Obligation and Disclosure
Requiremems) Regulations, 2015 as amended read with circular no. CIR/CFY/CMD /442019 dated March 29, 2019 and accordingly the consolidated
reported figures for quarter ended March 31, 2019 and quarter ended June 30, 2018 have been approved by parent’s Board of Directors and are not
subjected to limited review by auditors.

Place: New Dethi
Date: 06th vugnse, 2019

aging Director




TINNA TRADE LIMITED
Registered Office No.6. Sultanpur, Mand; Road, Mehrauli, New Delhi-110030
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’ CIN:L5] 100DL200YPLC186397
SEGMENT WISE REPORTING (CONSOLIDATED FINANCIAL STATEMENTS)
FOR THE QUARTER ENDED JUNE 30, 2019

(Rs In lakhs)

S.No [Particulars Quarter Ended Year Ended
30-Jun-19 31-Mar-19 30-Jun-18 31-Mar-19
{Unaudited) {Audited) (Linaudited) {Audited)
1 Segment Revenue
lrading in Agro Commaodities 8.210.76 10.771.87 16.642.19 47.789.53
Curge handling HZUnL services 213.06 50.31 76.39 33555
Storage und warchousing services V847 101.52 111.49 43428
8,528.30 10,923.71 16,830.27 48,759.36
Inter seement sale - - - -
Total Revenue 8,528.30 10,923,71 16,830.27 48,759.36
2 |Segment Results
[Profiti=)/1.oss(-) before Tayx and finance
cost from each Segment|
Trading in Agro Commodities 40.11 (34.95) 7.27 338.68
Cargo handling agent services 18.25 (14.84) 7.68 4.54
Storage and warehousing services 48.86 45.39 41.69 173.21
Sub-total 107.22 (4.40) 56.64 716.43
Less: Finance Cost (90.10) (120.55) (282.75) 659,54
Unallocated Income/Expense 20.80 47.12 16.57 [68.61
Profit/ Loss before tay 37.92 (77.83) (209.54) 225.50
l.ess: Tax expense (2.29) (27.06) {69.82) 42.08
Net profit/loss for the period/year 35.63 {(50.77) (139.72) 183.42
3 Segment Assets
Trading in Agro Commoditics 3.880.,99 4.392.73 10.252.39 4,392.73
Cuargo handling agent services 191.50 93.82 131.04 03.82
Storage and warchousing services 2.905.73 286743 2.981.87 286743
Linallocaled 84.95 571,95 144.18 371.95
Total 9,063.17 7,925.93 13,509.48 7,.925.93
4 [Segment Liabilities
Trading in Agro Commodities 3.438.56 2,391.15 8.119.98 239115
Cargo handling agent services 161.89 87.65 131.52 87.65
Sterage and warehousing services 348.84 307.02 353.86 307.02
Linallocated 1.301.29 1,367.39 1,463.52 1,367.39
Total 5,250.58 4,153.21 10,068.88 4,153.21

Place: New Delhi
Date: 6th August, 2019

TRADE LIMIT




