
ASHNISHA INDUSTRIES LIMITED 

November 14, 2022 

To, 
The Department of Corporate Services 
BSE Limited 
25th Floor, P. J. Tower, 
Dalal Street, 
Fort, Mumbai - 400 001 

Security ID: ASHNI 
Security Code: 541702 

Dear Sir/Madam, 

Sub: Outcome of Board Meeting 

f 

Pursuant to Regulation 33 and Para A of Part A of Schedule Ill read with Regulation. 30 of SEBI 
(Listing Obligations and Disclosure Requirements) Regulations 2015, this is to inform you that 
the Board of Directors of the Company in its meeting held today i.e. on Monday, 
14th November, 2022 from 0.5 ! O 0 P.M to 05: s30 P.M at the Registered Office of the 
Company inter alia, has considered and approved the Standalone and Consolidated Unaudited 
Financial Results for the quarter and half year ended September 30, 2022 along with limited 
review report thereon. 

Please take the above on your records. 

Thanking You. 
• 

Director 

DIN: 00297447 

Encl: 

1. Unaudited Financial Results for the quarter and half year ended September 30, 2022. 
2. Limited Review Report on Unaudited Financial Results. 



Chartered Accountants 

UDIN: 22163940BDBMJC9916 

Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results 
and Year to Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) _,.. · 

To 
The Board of Directors, 
Ashnisha Industries Limited 

We have reviewed the accompanying statement of unaudited financial results of Ashnisha 
Industries Limited for the quarter ended 30.09.2022 attached herewith, being submitted by the 
Company pursuant to the requirements of the Regulation 33 of the SEBI (Listing Obligations and 
Disclosures Requirements) Regulations, 2015, as amended. 

This statement is the responsibility of the Company's Management and has been approved by 
the Board of Directors/ Committee of Board of Directors. Our responsibility is to issue a report 
on these financial statements based on our review. 

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, 
"Review of Interim Financial information performed by the Independent Auditor of the Entity . . . 
issued by the Institute of Chartered Accountants of India. This standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the financial statements 
are free of material misstatement. A review is limited primarily to inquiries of company 
personnel and analytical procedures applied to financial data and thus provide less assurance 
than an audit. · We have not · performed an audit and accordingly, we do not express an audit 
opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying statement of unaudited financial results prepared in accordance 
with applicable accounting standards and other recognized accounting practices and policies has 
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 including the manner in 
which it is to be disclosed, or that it contains any material misstatement. 

Place:Ahmedabad 
Date: 14th November, .2022 

CA. Mitt S. Patel 
Partner 

Membership No: l63940 
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ASHNISHA INDUSTRIES LIMITED 
Registered Office. 7th Floor, Ashoka Chambers,Ooo. HCG Hosoital ,Mithakhali Six Roads . Ahmedabad 380 006. 

GIN :L74110GJ2009PLC057629 
STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED SEPTEMBER 30, 2022. 

(Rs. in Lakshs oer share datal 

Quarter Ended Six Month Ended Year Ended 
Particulars 

30/09/2022 30/06/2022 30/09/2021 30/09/2022 30/09/2021 31 /03/2022 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

1 lncQ111e from Operations 
l(a) Revenue from operations 11 5.31 52.64 0.00 167.95 0 .00 0.00 
(bl Other Income 0.00 22.50 0 .00 22.50 0.00 50.30 
Total Income 115.31 -15.14 0.00 190.45 0.00 50.30 

2 Expenses 
(a) Cost of Materials consumed 0.00 0.00 0.00 0.00 0.00 0.00 
I (b) Purchase of stock-in-trade 107.19 45.29 0.00 152.48 0.00 0.00 
(c) Increase/Decrease in inventories of FG, WIP and stock-in-trade 0.00 0.00 0.00 0.00 0 .00 0.00 
Cd) Emolovee benefits expense 0 .30 0.30 0.20 0 .60 0 .50 8.78 
(e) Finance Cost 0 .00 0.00 0.00 0.00 0.00 0.31 
(fl Deoreciation and amortisation expense 0.05 0.04 0.26 0.09 0 .52 0.33 
(g) Other expenses 1.03 4.27 0.57 5.30 3.89 54.42 
Total Exoenses 108.57 49.90 1.03 158.47 4.91 63.84 

3 Profit/Oossl before exceotlonal items and tax 11-2) 6.74 25.24 -1 .03 31.98 -4.91 -13.54 
4 Exceptional Items 0.00 0.00 0.00 0.00 0.00 000 

5 Profit/(Lossl before Extraordlnarv Items (3-41 6.74 25.24 -1 .03 31.98 -4.91 -13.54 
6 Extraordinarv Items 0.00 0.00 ' 0.00 0 .00 0 .00 0.00 
7 Profit/Closs) before tax (5-6) 6 .74 25.24 -1 .03 31.98 -4.91 -13.54 
8 Tax Exoense ' Ila) Current tax 0.00 0.00 0.00 0.00 0.00 0.00 

I Cbl Deferred tax 0.00 0.00 0.00 0.00 0.00 0.00 
Total Tax Exoenses 0.00 0.00 0.00 0.00 0.00 0.00 

9 Profit I ILoss l for the oerlod from continuina oorations 17-81 6.74 25.24 -1.03 31.98 -4.91 -13.54 

10 Profit (Loss) from discontinuing oprations 0.00 0.00 0.00 0.00 0 .00 0.00 

11 Tax Expense of discontinuing oprations 0.00 0.00 0.00 0.00 0 .00 0.00 

12 Profit (Loss) from discontinuing oprations (after tax)(10+11) 0.00 0.00 0.00 0.00 0.00 0.00 

13 Other Comprehensive Income 

A(i) Items that will not be reclassified to profit or loss 0.00 0.00 0.00 0.00 0 .00 0.00 
(ii) Income tax relating to Items that will not be reclassified t o 
I orofit or loss 0.00 0.00 0.00 0.00 0.00 0.00 
B (i) Items that will be reclassified to profit or loss • 0.00 0.00 0.00 000 0.00 0.00 
ii) Income tax relating to Items that will be reclassified t o profit 
o r loss 0.00 0.00 0.00 0.00 0.00 0.00 
Other Comprehensive Income for the period 0.00 0.00 0.00 0.00 0.00 0.00 

14 Total Comorehensive Income for the oeriod 6.74 25.24 -1 .03 31.98 -4.91 -13.54 
15 Paid-uo eciuitv share caoital (Face value of Rs 1/- each) 990.00 301.88 301 .88 990.00 301 .88 301 .88 
16 Other Eauitv - . 1317.18 894.72 886.08 

Earnings Per Share (before exceptional items) (not annualised): 
17 

Cal Basic - 0.01 0.08 -0.03 0.03 -0.16 -0.45 
l(b) Diluted 0 .01 0.08 -0.03 0.03 -0 .16 -0.45 

18 Earnings Per Share (after exceptional items) (not annualised): 

(a) Basic 0.01 0.08 -0.03 0.03 -0.16 -0 45 
ICbJ Diluted 0.01 0.08 -0.03 0.03 -0.16 -0.45 

Notes: 

1. The above standalone financial results have been reviewed by the Audit Committee and approved by the Board of Directors in their meeting held on November 14, 2022 The Limited Review under 
Regulation 33 of the SEBI (Listing ObligatJOns and Disclosure Requirements) Regulations, 2015 has been earned out by the statutory auditors The Limited Review Repon does not contain any 
observation which could have an impact on the results for the quarter ended September 30. 2022 

2 Company currently operates "' trading of steel and chemocal ac1Jv1ties 
3) PrevJOUs penod's figures have been regrouped/rearranged wherever necessary to confirm to the current period's ciasS1ficat1on 

4 ) Tha Company adopted the Indian Accounting Standards find AS') effective 1st Apnt. 2017 (transrtJOn date 1st Apnl 2016) The financial results have been prepared in acccordanco with 1na "Sa. 
prescnbed under Section 133 of the Companies Act, 2013 read with Iha re/avant Rules issued there under -· -

1 " ousr~ 7/d""""' INDUSTR"S uMrrrn 

HR~ ~ J~.~~,~~ Date : 14/1112022 t~ AHMEDAB~~ I Place : Ahmedabad DIRECTOR 
DIN : 02467830 

, :-..-;--~ 
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ASHNISHA INDUSTRIES LIMITED 
STATEMENT OF STANDALONE UNAUDITED ASSETS AND LIABILITIES 

(Rs.in Lacs) 

Particulars As at As at 
30/M/?022 31/03/?0?2 

A ASSETS 
1 Non-current Assets 

(a) Property , Plant and Equipment 2.17 2.26 
( b) Other lntanQible assets - -
( c) Capital work in proQress - -
( d) Intangible assets under development - -
( e) Financial Assets 

( i ' Investments 343.54 343.54 
( ii \ Deferred tax assets (Net) - -
( iii ) Loans - -
( f' Other non-current assets - -

Sub-total - Non-current Assets 345.71 345.80 
2 Current Assets 

(al Inventories - -
( b) Financial Assets 
( i ) Investments - -
( ii ) Trade Receivables 533.63 421.45 
( iii ) Cash and Cash Equivalents 502.22 1.93 
(iv) Loans 1409.84 722.69 
( c) Other current assets 16.99 3.18 

Sub-total - Current Assets 2 462.67 1 149.25 
TOTAL-ASSETS 2 808.38 1 495.05 

B EQUITY AND LIABILITIES 
Shareholders' Funds 

(a) Share Capital 990.00 301.88 
( b) Other Equity 1317.18 886.08 

Sub-total - Equitv 2 307.18 1 187.96 

1 Liabilities 
Non-current Liabilities 

(a) Financial Liabilities 
( i ) BorrowinQs 188.15 165.56 
( b) Deferred Tax Liabilities (Net) - -
( c) Provisions - -
( d) Other Non - Current Liabilities - -

Sub-total - Non-current liabilities 188.15 165.56 
2 Current Liabilities 

(al Financial Liabilities 
( i ) Borrowings - 8.00 
( ii ) Trade Payables 

(i) Total outstanding dues to Micro and Small 
Enterprises 
(ii)Total outstanding dues of creditors other than Micro 
and Small Enterprises 309.56 131 .87 

( iii ) Other Financial Liabilities -
( b) Provisions 1.15 1.25 
( c) Other Current Liabilities 2.34 0.41 

Sub-total - Current Liabilities 313.05 141.53 
TOTAL - EQUITY AND LIABILITIES 2 808.38 1 495.05 



ASHNISHA INDUSTRIES LIMITED 

Cashflow Statement 
(Rs.in Lacs) 

.Particulars 
01..()4.20Z2to 01..()4-2021 to 

JG.09..2022 30-09-2021 

A Cash flow from Operating Activities 

Net Profit Before Tax 31.98 (4.91) 

Adjustments for: 

Add Depreciation 0.09 0.52 

Less Dividend Income 

Add Interest Expense 

Less Short Term Capital Ga in {Mutual Fund) 

Operating Profit I {Loss) before Working Capital Changes 32.07 (4.34) 

Adjustments for: 

lncrease/(Decrease) in Trade Payables 177.69 (0.96) 

lncrease/(Decrease) in Other Current Liabilities 1.93 5.06 

lncrease/(Decrease) in Provisions (0.10) 0.10 

(lncrease)/Decrease in Trade Receivables (112.18) 261.80 

(lncrease)/Decrease in short term loans & advances (687.15) (300.46) 

lncrease/(Decrease) in Borrowing (8.00) 16.25 

(lncrease)/Decrease in inventories 

(lncrease)/Decrease in other current assets (13.80) 

Cashflow generated from Operating Activities (609.54) (22.60) 

Income Tax Paid (Net of Refund) 
Net Cashflow generated from Operating Activities A (609.54) (22.60) 

B Cash flow from Investment Activities 

Purchase of Property, Plant and Equipment 

Sale of Property, Plant and Equipment 

Sale of Investments 

Purchase of Investments 

Share Application Money Received Back 

Dividend Income 

Net Cashflow generated from Investments Activities B 

c Cash flow from Financiang Activities 

(lncrease)/Decrease in other non-current assets 

(Increase) /Decrease in Long term Loans & Advances (Assets) 

Increase /(Decrease) in Borrowings (Liabilities) 22.59 

Increase /(Decrease) in Share Capital 1,087.24 
Net Cashflow generated from Financing Activities C 1,109.83 

Net Change in Cash & Cash Equivalents (A+B+C) 500.29 (22.60) 

Opening Cash & Cash Equivalents 1.93 28.25 

Closing Cash & Cash Equivalents 502.22 5.65 



ASHNISHA INDUSTRIES LIMITED 
Unaudited Segment - Wise Revenue, Results and Capital Employed 

( Rs.In Lacs) 
Particulars Quarter Ended Six Month Ended Year Ended 

30/09/2022 3010612022 30/09/2021 30/09/2022 30/09/2021 31/03/2022 
Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

1. Segment Revenue 

(a) Steel Trading 115.31 52.64 0.00 167.95 0.00 0.00 
(b) Trading of Goods 0.00 0.00 0.00 0.00 0.00 0.00 
(c) Others 0.00 0.00 0.00 0.00 0.00 0.00 
Total 
Less: Inter Seament Revenue 
Net sales/Income From Ooerations 115.31 52.64 0.00 167.95 0.00 0.00 
2.Segment Results 
(a) Steel Trading 8.12 7.35 0.00 15.47 0.00 0 00 
(b) Trading of Goods 0.00 0.00 0.00 0.00 0.00 0.00 
(c) Others 0.00 22.50 0.00 22.50 0.00 50 30 

Total 
Less: (i) Other Un-allocable -1.38 -4.61 -1.03 -5.99 -4.91 -63.84 
Expenditure net off 

Total Profit Before Tax 6.74 25.24 -1.03 31.98 -4.91 -13.54 
3.Capital Employed 
(Segment assets - Segment Liabilities) 
(a) Steel Operation 222.56 217.38 306.91 222.56 306.91 289.16 
(b) Trading of Goods 0.00 0.00 0.00 0.00 6.00 0.00 
( c ) Other Unallocable 2084.61 995.82 883.69 2084.61 883.69 898.80 
Total 2307.18 1213.20 1190.60 2307.18 1196.60 1187.96 



/ G 
Chartered Accountants 

UDIN: 22163940BDBNNM5222 

Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results 
and Year to Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

To 

The Board of Directors, 
Ashnisha Industries Limited 

We have reviewed the accompanying statement of unaudited consolidated financial results (the 
'Statement') of Ashnisha Industries Limited {the 'Holding Company') and its subsidiaries (the 
Holding Company and its subsidiaries.together referred to as the 'Group') for the(quarter ended 
30 September 2022 and the consolidated year to date results for the period 1 April 2022 to 30 
September 2022, being submitted by the Holding Company pursuant to the requirements of 
Regulation 33 of the SEBI {Listing Obligations and o'isclosure Requirements) Regulations, 2015 (as 
amended), including relevant circulars issued by the SEBI from time to time. 

This Statement, which is the responsibility of the Holding Company's management and approved 
by the Holding Company's Board of Directors, has been prepared in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34, interim 
Financial Reporting {'Ind AS 341

). Prescribed under section 133 of the Companies Act, 2013 ('the 
Act'), SEBI Circular CIRICFD/FAC/62/2016 dated 5 July 2016 {hereinafter referred to as 'the SEBI 
Circular), and other accounting principles generally accepted in India. Our responsibility is to 
express a conclusion on the Statement based on our review. · 

We conducted our review of the Statement in accordance with the Standard on Review 
Engagements {SRE) 2410, Review of Interim Financial Information Performed by t~e Independent 
Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A review of 
interim financial information consists of making inquiries, primarily of persons responsible for 
financial and accounting matters and applying anaJytical and other review procedures. A review 
is substantially less in scope than an audit conducted in accordance with the Standards on 
Auditing specified under section 143(10) of the Act, and consequently, does not enable us to 
obtain assurance that we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMDl/44/2019 
dated 29 March 2019 issued by the SEBI under Regulation,33 (8) of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (as amended), to the extent applicable. 

Based on our review conducted and procedures performed as stated in paragraph 3 above, 
nothing has come to our attention that causes us to believe that the accompanying Statement, 
prepared in accordance with recognition and measurement principles laid dow.n in Ind AS 34, 
prescribed under Se.ction 133 of the Act, the SEBI Circular and ·other accounting principl~s 
generally accepted in India, has not disclosed the information required to be disclosed m 

_..:._~--~-- ------ ·- -.--·-. ...._ ... _.. .,._ .... . ·. -·- ··· .. - -- . - ·-- --· ·- -·· . . ... .. .. . .... ... ·-·--· . .... ..... ··-· ------- .. . ·-·· ·;- .. ····· -·. ···-·· .. ···· · ·-·-· .. . 
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: Chartered Accountants· 
\ 

accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as af11ended), including the manner in which it is to 
be disclosed, or that it contains any material misstatement. 

The Statement includes the interim financial information of IAdzillow Private Limited (The 
Subsidiary Company), which have not been reviewed /audited by their auditors, and have been 
furnished to us by the Holding Company's management. Our Conclusion on the Statement, and 
our report in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended), read with. SEBI Circular, in so far as it relates to 
the aforesaid subsidiaries are based solely on such interim financial information. 

Our conclusion is not modified in respect of this matter. 

Place: Ahmedabad 
Date: 14th November, 2022 

. ·;: ..... _ · . .. · .. 

. . . .. -· 

For, G M C A & CO. 
Chartered Acctjuntants 
FRN: 109850W 

: .. · . 

.. .... 

,.,,. ' 
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ASHNISHA INDUSTRIES LIMITED 
Reaistered Office. 7th Floor, Ashoka Chambers,Ooo. HCG Hosoital ,Mithakhali Six Roads • Ahmedabad 380 006. 

CIN :L74110GJ2009PLC057629 
STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED SEPTEMBER 30 2022. 

(Rs. in Lakhs exceot c er share datal 

Quarter Ended 
Six Month Ended Year Ended 

Sr 
Particulars 

No 30/09/2022 30/06/2022 30/09/2021 30/09/2022 30/09/2021 31/03/2022 
Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

1 Income from Operations 
al Revenue from ooerations 459.21 251 .33 196.00 710.54 345.05 900.79 
bl Other Income 11 .58 22.50 0.00 34.08 0.00 227.20 

Total Income 470.80 273.83 196.00 744.63 345.05 1127.99 
2 Exoenses 

a) Cost of Materials consumed 0.00 0.00 0.00 0.00 0.00 0.00 
(b) Purchase of stock-in-trade 334.80 234.05 186.23 568.85 328.77 729.77 
(c) Increase/Decrease in inventories of FG, WIP and stock-in-trade 59.77 0.00 0.00 59.77 0.00 19.92 
d) Employee benefits expense 3.81 3.85 1.22 7.66 1.52 17.66 
e) Finance Cost 0.08 0 05 0.04 0.13 004 0.58 
f) Depreciation and amortisation expense 24.24 24.58 21 .64 48.82 44 .12 98.08 

la\ Other exoenses 1.15 9.88 2.93 11.03 11.64 139.10 
Total Expenses 423.86 272.40 212.05 696.27 386.09 1005.12 

3 Profit/llossl before exceotional items and tax 11-21 46.93 1.43 -16.05 48.36 -41 .04 122.87 
4 Exceptional Items 0.00 0.00 0.00 0.00 0 00 0.00 
5 Profit/ILossl before Extraordinarv Items 13-41 46.93 1 .43 -16.05 48.36 -41 .04 122.87 
6 EX1raordonary Items 0.00 000 0 00 0.00 0.00 0 00 
7 Profit/ILossl before tax 15-61 46.93 1.43 -1 6.05 48.36 -41.04 122.87 
8 Tax Expense 

al Current tax 0.00 0 00 0 00 000 0 00 26.09 
bl Deferred tax 0.00 0.00 000 0 00 0.00 5460 

Total Tax Exoenses 0.00 0.00 0.00 o.oo 0.00 80.69 

9 Profit I (Loss) for the period from continuing operations (5-7) 
46.93 1.43 -16.05 48.36 -41.04 42.18 

10 Profit (Loss) from discontinuing operations 0.00 000 0.00 0.00 0.00 0.00 

11 Tax Expense of discontinuing operations 0.00 0.00 0.00 0.00 0 00 0 00 

12 Profit (Loss) from discontinuing operations (after tax)(8-10) 0.00 0.00 0.00 0.00 0.00 0.00 
13 Share of Porfit/(Loss) of associates• 0.00 0.00 0.00 0.00 0.00 0.00 
14 Minority Interest° 0.00 0.00 0.00 0.00 0.00 0 00 
15 Other Comprehensive Income 

A(ll Items that will not be reclassified to profit or loss 0.00 0.00 0.00 0.00 0.00 0.00 
(II) Income tax relating to items that will not be reclassified to 
!Drafit or In .... 0 00 0.00 0.00 0.00 0.00 0.00 
B (I) Items that will be reclassified to profit or loss 0.00 0 00 0.00 0.00 0.00 0.00 
II) Income tax relating to items that will be reclassified to profit 
or loss 0.00 0.00 0.00 0.00 0.00 0.00 
Other Comprehensive Income for the period 0.00 0.00 0.00 o.oo 0.00 0.00 

16 Total Comorehensive Income for the oeriod 46.93 1.43 -16.05 48.36 -41.04 42.18 
17 Total Comorehensive Income attributable to : 

Share of Profit I C Lossl of associates • 0.00 0.00 0.00 0 00 000 0 00 
Minontv Interest • 0.00 0.00 0.00 000 0.00 0.00 

18 Paid-up equity share capital (Face value of rs. 1/- each)• 990.00 301 .88 301 .88 990.00 301 88 301 .88 
19 Other Eaurtv . - - - 4074 93 4158.15 
20 Eamlnas Per Share (before exceptional items) (not annualised): 

a) Basic 0 047 0.005 -0.53 0.049 -1 36 1 40 
ICbl Diluted 0 047 0.005 -0.53 0.049 -1.36 1 40 
Earnings Per Share (after exceptional items) (not annualised): 

21 
al Basic 0.047 0.005 -0.53 0.049 -1 36 1 40 
bl Diluted 0.047 0.005 ·0.53 0.049 -1 .36 1 40 

Notes: 
1 The above consolidated financial results have been reviewed by the Audit Committee and approved by the Board of Oorectors on their meeting held on November , 14,2022 The Limited 
Review under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 has been carried out by the statutory auditors The L1m1ted Review Report does 
not contain any observation which could have an impact on the results for the quarter ended SepJ!!!Lber 30. 2022 

,~ous~~ A ;t::;r:·:r;::c;, 't~~ Date : 14111/2022 ((~ AHMEDABA~C: I ASHOK C. SHAH 
Place : Ahmedabad DIRECTOR 

~- ·~ DIN : 02467830 

~~-----~ , ...... * - -



ASHNISHA INDUSTRIES LIMITED 
STATEMENT OF CONSOLIDATED UNAUDITED ASSETS AND LIABILITIES 

(Rs.in Lakh) 

Particulars As at As at 
30/09/2022 31/03/2022 

A ASSETS 
1 Non-current Assets 

(a) Property , Plant and Equipment 10.49 11.34 
( b) Other Intangible assets 582.67 667.67 
( c Goodwill 590.98 590.98 
( d Capital work in progress - -
( e lntanoible assets under development - -
( f Financial Assets 
( i Investments 58.73 58.73 
(ii Deferred tax assets (Net} 2, 189.30 20.95 
( iii ) Loans 20.95 1,588.90 
( f Other non-current assets 715.74 646.73 

Sub-total - Non-current Assets 4 168.86 3 585.30 
2 Current Assets 

(a) Inventories 0.00 105.19 
( b Financial Assets 
( i Investments 
( ii ) Trade Receivables 692.77 577.66 
( iii ) Cash and Cash Eauivalents 528.09 16.82 
( iv Loans 2,719.56 2,372 .87 
(C Other current assets 267.26 206.09 

Sub-total - Current Assets 4 207.69 3 278.64 
TOT AL - ASSETS 8 376.54 6 863.93 

B EQUITY AND LIABILITIES 
Shareholders' Funds 

(a Share Capital 990.00 301 .88 
( b) Other Equity 4,549.90 4,158.15 
( c) Non Controllino Interest 1,689.91 1,621 .74 

Sub-total - Shareholders' Funds 1 229.81 6081.77 

1 Liabilities 
Non-current Liabilities 

(a) Financial Liabilities : 
( i ) Borrowings 188.15 165.56 

( b) Deferred Tax Liabilities (Net) - -
( c) Provisions - -
( d) Other Non Current Liabilities - -

Sub-total - Non-current liabilities 188.15 165.56 
2 Current Liabilities 

(a) Financial Liabilities 
( i ) Borrowings 0.00 8.00 
( ii ) Trade Payables 

(i) Total outstanding dues to Micro and Small 
Enterprises 
(ii)Total outstanding dues of creditors other 
than Micro and Small Enterprises 856.76 169.98 

( iii ) Other Current Liabilities 22.38 430.22 
( b) Current Tax Liabilities (Net) 0.00 0.00 
( c) Provisions 79.44 8.42 

Sub-total - Current Liabilities 958.58 616.61 
TOTAL - EQUITY AND LIABILITIES 8 376.54 6 863.94 



ASHNISHA INDUSTRIES LIMITED 

UNAUDITED CONSOLIDATED CASH FLOW STATEMENT FOR QUARTER ENDED 30 SEPTEMBER, 2022 

Particulars 

A Cash flow from Operating Activities 

Net Profit Before Tax 

Adjustments for: 

Add Depreciation 

Less Dividend Income 

Less 

Add 

less 

Interest Income 

Interest Expense 

Consolidation Adjustmnet 

Operating Profit I (Loss) before Working Capital Changes 

Adjustments for: 

lncrease/(Decrease) in Trade Payables 

lncrease/(Decrease) in Other Current Liabi lities 

lncrease/(Decrease) in Provisions 

(lncrease)/Decrease in Trade Receivables 

(lncrease)/Decrease in short term loans & advances 

lncrease/(Decrease) in Borrowing 

(lncrease)/Decrease in inventories 

(lncrease)/Decrease in other current assets 

Cashflow generated from Operating Activities 

Income Tax Paid ( Net of Refund) 
Net Cashflow generated from Operating Activities A 

B Cash flow from Investment Activities 

Purchase of Property, Plant and Equipment, Change in Intangible Assets 

Sale of Property, Plant and Equipment 

Non Controll ing Interest 

Purchase/sale of Investments 

Interest Income 

Consolidation Adjustments 

Net Cashflow generated from Investments Activities B 

C Cash flow from Financiang Activities 

Interest Expenses 

Non Controlling Interest 

Proceeds/ ( Repayment ) toward share capital 

(lncrease)/Decrease in other non-current assets 

(Increase) /Decrease in Long term Loans & Advances (Assets) 

Increase /(Decrease) in Borrowings (Liabilities) 

Increase /(Decrease) in Share Capital 

Net Cashflow generated from Financing Activities C 

Net Change in Cash & Cash Equivalents (A+B+C) 

Opening Cash & Cash Equivalents 

Closing Cash & Cash Equivalents 

48.36 

48.82 

0.13 

{55.72) 

41.59 

686.78 

(407.83) 
71.02 

(115.11) 

(346.70) 

(8.00) 

105.19 
(61.17) 

(34.22) 

(34.22) 

37.03 

68.17 

105.20 

(0.13) 

(69.00) 
(600.41) 

22.59 

1,087.24 

440.28 

511.27 

16.82 

528.09 

01-G4-2021to 

30-09-2021 

(41.04) 

44.12 

0.04 

3.12 

(433.95) 

104.72 
18.13 

246.74 

124.51 
(127.95) 

(402.78) 

(467.45) 

(467.45) 

33.13 

(27.46) 

5.67 

(0.04) 

(529.68) 

(483.19) 

(1,012.91) 

(1,474.68) 

1,482.40 

7.72 



ASHNISHA INDUSTRIES LIMITED 
Unaudited Consolidated Segment - Wise Revenue , Results and Capital Employed 

( Rs.In Lakh) 

Quarter Ended Six Month Ended Year Ended 
Particulars 

30/09/2022 30/06/2022 30/09/2021 30/09/2022 30/09/2021 31/03/2022 
Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

1. Segment Revenue 

(a) Steel Trading 11 5.31 52.64 0.00 167.95 0.00 0.00 
(b) Trading of Software, Electronic 343.90 198.69 196.00 542.59 345.05 900.79 
and IT Product. 
(c) Trading of Goods 0.00 0.00 0.00 0.00 0.00 0.00 
(d) Others 0.00 0.00 0.00 0.00 0.00 0.00 
Total 
Less: Inter SeQment Revenue 
Net sales/Income From Operations 459.21 251 .33 196.00 710.54 345.05 900.79 

2.Segment Results 
(a) Steel Trading 8.12 7.35 0.00 15.47 0.00 0.00 
{b) Trading of Software, Electronic 116.30 9.93 9.77 126.23 16.28 151 .09 
and IT Product. 
(c) Trading of Goods 0.00 0.00 0.00 0.00 0.00 0.00 
(d) Others 11 .58 22.50 0.00 34.08 0.00 227.20 

Total 
Less: (i) Other Un-allocable -89.07 -38.35 -25.83 -127.42 -57.32 -255.42 
Expenditure net off 

Total Profit Before Tax 46.93 1.43 -16.06 48.36 -41.04 122.87 
3.Capital Employed 
(Segment assets - Segment 
Liabi lities) 
(a) Steel Operation 222.56 217.38 306.91 222.56 306.91 289.16 
(b) Trading of Software, Electronic 921.00 100.91 153.69 921 .00 153.69 11 30 
and IT Product. 
(c) Trading of Goods 0.00 0.00 6.00 0.00 6.00 0.00 
(d ) Other Unallocable 4396.34 4143.17 3910.21 4396.34 3910.21 41 59 57 
Total 5539.90 4461 .46 4376.81 5539.90 4376.81 4460.03 
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