
· ASHNISHA INDUSTRIES LIMITED 

August 12, 2023 

To, 
The Department of Corporate Services 
BSE Limited 
25th Floor, P. J. Tower, 

Dalal Street, 
Fort, Mumbai - 400 001 

Security ID: ASHNI 
Security Code: 541702 

Dear Sir/Madam, 

Sub: Outcome of Board Meeting 

Pursuant to Regulation 33 and Para A of Part A of Schedule Ill read with Regulation 30 of SEBI (Listing 

Obligations and Disclosure Requirements) Regulations 2015, this is to inform you that the Board of 

Directors of the Company in its meeting held today i.e. on Saturday, 1ih August, 2023 from 4:00 P.M. to 

5:00 P.M. at the Registered Office of the Company inter alia, has considered and approved following 

businesses: 

1. The Standalone and Consolidated Unaudited Financial Results for the quarter ended June 30, 
2023 along with limited review report thereon. 

2. Related partf transactions under section 188 of the companies act, 2013 for financial year 2024-
25 by company, subject to approval of shareholders at the ensuing General Meeting of the 
Company. 

3. Appointed Mr. Chintan K. Patel, Practicing Company Secretary, Ahmedabad as the Secretarial 
Auditor of the Company for the F.Y. 2023-24. 

4. The Annual General Meeting (AGM) of the Company for the financial yea r ended on 31st March, 
2023, will be held on 27th September, 2023 at 3:30 p.m. through Video Conferencing (VC)/other 
Audio-Visual Means (OAVM) facilities provided as may be decided. The Directors are authorized 
to send the notice of the AGM and to decide other matters related to AGM. 

5. The Notice of Annual General Meeting (AGM) along with Directors' Report along with Annexures 
for the financial year ended on 31st March, 2023. 



ASHNISHA INDUSTRIES LIMITED 

6. The Register of Members and share transfer books (Book Closure) of the Company will remain 
close from 21st September, 2023 to 27th September, 2023 (both days inclusive). 

7. Appointed Mr. Chintan K. Patel, Practicing Company Secretary, Ahmedabad, as the Scrutinizer, 
to scrutinize the entire e-voting process of AGM including remote e-voting in a fa ir and 
transparent manner. 

Please take the above on yours records 

Thanking You. 

Yours faithfully, 

For Ashnisha Industries Limited 

{)JM1t0W 
Ashok C. Shah 
Director 
DIN: 02467830 

Encl : 
1. Unaudited Financial ~esults for the Quarter ended June 30, 2023. 
2. Limited Review Report on Financial Results. 



AS 
Chartered Accountants 

Limited review report on the Un-audited Standalone Financial Results for the quarter ended 30th June, 2023, 

pursuant to the R~gulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015 

To, 
The Board of Directors, 

Ashnisha Industries Limited 
Ahmedabad 

We have reviewed the accompanying statement of Un-audited Standalone Financial Results of Ashnisha 

Industries limited ("the Company") for the quarter ended 301h June, 2023, ("the Statement'') attached 
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of SEBI (Listing 
Obligation and Disclosure Requirements) Regulations, 2015, as amended. 

. . 
This statement is the responsibility of the Company's Management and approved by the Board of Directors, has 
been prepared in accordance with the recognition and measurement principles laid down in the Indian 
Accounting Standard 34 "Interim Financial reporting" ("Ind AS 34"), prescrib~d under Section 133 of the 
Companies Act, 2013 read with relevant rules issued there under and other accounting principles generally 
accepted in .India r:ead with the Circular. Our responsibility is to issue a rep?rt on the financial statements based 
on our review. 

We conducted our review of the statement in accordance with the Standard on Review Engagement {SRE) 2410, 
"Review of interim Financial information performed by the Independent Auditor of Entity'' issued by the Institute 
of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain 
moderate assurance as to whether the financial statements are free of material misstatement. A review is 
limited primarily to inquiries of Company personnel and analytical procedures, applied to financial data and thus 
provides less assurance than an audit. We have not performed an audit and accordingly, we do not express an 
audit opinion. 

Based on our review conducted as above, nothing has come to our attention that.causes us to believe that the 
accompanying statement prepared in accordance with applicable accounting standards as notified under the 
Companies (India Accounting Standards) Rules, 2015 as specified in Section 133 of the Companies Act 2013, read 
with relevant rules issued thereunder and other recognized accounting practices and policies has not disclosed 
the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended including the manner in which it is to be disclosed, or that it 
contains any material misstatement. · 

Place: Ahmedabad 
Date: 12th August, 2023. 

For, G M CA & CO. 
Chartered Accountants 

FRN:1098;ow~ 

*~ 
Partner 

Membership No: 163940 
UDIN: 23163940BGPZSD7153 

Address: 101, Parishram, 5-B, Rashml Society, Nr. LG Showroom, Mlthakhali Six Roads, Navra~gpura, Ahmedabad - 380009 
. 2 079-40037372 [81 gmca1973@gmail.com 



ASHNISHA INDUSTRIES LIMITED 
Reaistered Office. 7th Floor, Ashoka Chambers,Ooo. HCG Hosoital ,Mithakhali Six Roads , Ahmedabad 380 006. 

CIN :L74110GJ2009PLC057629 
STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2023. 

(Rs. in Lakhs per share data) 

Quarter Ended Year Ended 
Particulars 

30/06/2023 31/03/2023 30/06/2022 31/03/2023 

Unaudited Audited Unaudited Audited 
1 Income from Operations 

al Revenue from ooerations 217.63 353.03 52.64 653.28 
(bl Other income 0.00 18.92 22.50 66.42 
Total Income 217.63 371.95 75.14 719.70 

2 Expenses 
al Cost of Materials consumed 0.00 0.00 0.00 0.00 
b) Purchase of stock-in-trade 21 1.32 348.09 45.29 621.00 

(c) Increase/Decrease in inventories of FG, WIP and stock-in-trade -31.80 0.00 0.00 0.00 
d) Employee benefits expense 0.30 0.30 0.30 1.20 

Ce) Finance Cost 0.00 0.00 0.00 0.02 
(fl Depreciation and amortisation expense 0.04 0.04 0.04 0.18 
lal Other exoenses 7.53 5.69 4.27 17.28 
Total Expenses 187.39 354.12 49.90 639.68 

3 Profit/llossl before exceptional items and tax (1 -2) 30.24 17.83 25.24 80.02 
4 Exceotional items 0.00 0.00 0.00 0.00 
5 Profit/Closs) before Extraordinarv Items (3-41 30.24 17.83 25.24 80.02 
6 Extraordinarv Items 0.00 0.00 0.00 0.00 
7 Profit/llossl before tax 15-61 30.24 17.83 25.24 80.02 
8 Tax Exoense 

(a) Current tax 0.00 12.77 0.00 12.77 
Cbl Deferred tax 0.00 0.07 0.00 O.D7 
Total Tax Expenses 0.00 12.84 0.00 12.84 

9 Profit I I Loss I for the oeriod from continuina ooerations 17-81 30.24 4.99 25.24 67.18 
10 Profit (Loss) from discontinuing operations 0.00 0.00 0.00 0.00 
11 Tax Expense of discontinuing operations 0.00 0.00 0.00 0.00 
12 Profit (Loss) from discontinuing operations (after tax)(10+11) 0.00 0.00 0.00 0.00 
13 Other Comprehensive Income 

A( I) Items that will not be reclassified to profit or loss 0.00 0.00 0.00 0.00 
(ii) Income tax relating to Items that will not be reclassified to 
orofit or loss 0.00 0.00 0.00 0.00 
B (i) Items that will be reclassified to profit or loss 0.00 0.00 0.00 0.00 
Ii) Income tax relating to items that will be reclassified to profit or 
loss 0.00 0.00 0.00 0.00 
Other Comprehensive Income for the period 0.00 0.00 0.00 0.00 

14 Total Comorehensive Income for the oeriod 30.24 4.99 25.24 67.18 
15 Paid-uo eauitv share caoital (Face value of Rs 1/- each) 990.00 990.00 301.88 990.00 
16 Other Eauitv - - - 1352.37 

Earnings Per Share (before exceptional items) (not annualised): 
17 

Cal Basic 0.03 0.01 0.84 O.D7 
(bl Diluted 0.03 0.01 0.84 0.07 

18 Earnings Per Share (after exceptional items) (not annualised): 

(a) Basic 0.03 0.01 0.84 O.D7 
Cb\ Diluted 0.03 0.01 0.84 0.07 

Notes: 

1. The above standalone financial results have been reviewed by lhe Audit Comm~lee and approved by the Board of Directors in their meeting held on August 12, 
2023. The Limited Review under Regulation 33 of the SEBI (listing Obligalions and Disclosure Requirements) Regulations, 2015 has been carried out by the statutory 
auditors. The Limited Review Report does not contain any observation which could have an impact on the results for the quarter ended June 30, 2023. 

2) Company currently operates in trading of steel and chemical activities . 

3) Previous period's figures have been regrouped/rearranged wherever necessary to confirm to the current period's ciassificalion. 

4) The Company adopted the Indian Accounting Standards ("Ind AS') effective 1st April. 2017 (transition date 1st April, 2016). Tho financial results have been prepared 
in acccordanca with Ind AS as prescnbed under Secuon 133 of the Companies Act, 2013 read with the relevant Rules issued there under 

- For, ASrJ;fJ~~J:h 
~~us~~ 

Date : 12/08/2023 ASHOK C. SHAH 
Place : Ahmedabad I ~AHMEOABAoll: l DIRECTOR 

DIN : 02467830 

\~~ ~/ 



ASHNISHA INDUSTRIES LIMITED 
Unaudited Segment - Wise Revenue , Results and Capital Employed 

( Rs.In Lakhs) 

Particulars Quarter Ended Year Ended 
30/06/2023 31/03/2023 30/06/2022 31/03/2023 
Unaudited Audited Unaudited Audited 

1. Segment Revenue 

(a) Steel Trading 0.00 353.03 52.64 653.28 
(b) Trading of Goods 217.63 0.00 0.00 0.00 
(c) Others 0.00 0.00 0.00 0.00 
Total 
Less: Inter Seament Revenue 
Net sales/Income From Operations 217.63 353.03 52.64 653.28 
2.Segment Results 
(a) Steel Trading 0.00 4.94 7.35 32.28 
(b) Trading of Goods 38.11 0.00 0.00 0.00 
(c) Others 0.00 18.92 22.50 66.42 

Total 
Less: (i) Other Un-allocable -7.87 -6.03 -4.61 -18.68 
Expenditure net off 

Total Profit Before Tax 30.24 17.83 25.24 80.02 
3.Capital Employed 
(Segment assets - Segment Liabilities) 
(a) Steel Operation 274.90 312.40 217.38 312.40 
(b) Trading of Goods 24.91 0.00 0.00 0.00 
c l Other Unallocable 2072.80 2029.97 995.82 2029.97 

Total 2372.61 2342.37 1213.20 2342.37 



I 

,1 .. .. --

\l~J Chartered Accountants 

Limited review report on the Un-audited Consolidated Financial Results for the quarter ended 30 
June, 2023, pursuant to the Regulation 33 of the SEBI (Listing Obligation and Disclosure 
Requirements) Regulations, 2015 

To, 
The Board of Directors, 
Ashnisha Industries Limited 

We have reviewed the accompanying statement of Unaudited Consolidated Financial results of 
Ashnisha Industries Limited("the Company") ·and its subsidiary ( the Parent and its Subsidiary 
together referred to as "the Group"), for the quarter ended 30th June, 2023, ("the Statement"), 
attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33 
of SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015 , as amended. 

This statement is the responsibility of the Parent's Management .and approved by the Board of 
Directors, has been prepared in accordance with the recognition and measurement principles laid 
down in the Indian Accounting Standard 34 "Interim Financial reporting" ("Ind AS 34"), prescribed 
under Section 133 of the Companies Act, 2013, read with relevant rules 'issued there under and 
other accounting. principles generally accepted in India read with the Circular. Our responsibility is to 
issue a report on the consolidated financial.statements based on our 1review. 

We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, "Review of interim Financial information performed by the Independent 
Auditor of Subsidiary" issued by the Institute of Chartered Accountants of India. This standard 
requires that we plan and perform the review to obtain moderate assurance as to whether the 
financial statements are free of material misstatement. A review is limited primarily to inquiries of 
Company personnel and analytical procedures, applied to financial data and thus provides less 
assurance than an audit. We have not performed an audit and accordingly, we do not express an 
audit opinion. 

The Statements includes the results of following company ("the Subsidiaries"): 
Adzillow Private Limited 

Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying statement prepared in· accordance with applicable accounting 
standards as notified under the Companies (India Accounting Standards) Rule~,2015 as specified in 
Section 133 of the Companies Act 2013 read with relevant rules issued thereunder and other 
recognized accounting practices and policies has not disclosed the information required to be 
disclosed in terms of Regulation 33 of the SE~I (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 



CAB 
Chartered Accountants 

We did not review the financial results of subsidiary included in the consolidated unaudited financial 
results. These interim financial statem~nt of the ~ubsidlary have been reviewed by other auditor 
whose report has bee~ furnished to us by the management and our conclusior1 on the statement, so 
far as it relates to amounts and disclosures included in respect of this subsidiary is based solely on 
the report of the auditor of the subsidiary and the procedures performed by us as stated in 
paragraph 3 above. 

Our conclusion on the Statement is not modified in respect of the matter. 

Place: Ahmedabad 
Da~e : 12th August, 2023 

For, G M C A & CO. 
Chartered Accountants 

Address: 101, Parishr;Jrn, 5-B, ~ashml Society, Nr. LG Showroorn, Mlthakhall Six R 1 · · · . . 
a 079·40037372 ~A . oac s, Novrangpura, Ahmedabad -380009 

IOJ nmcn1973@gmall.com 



ASHNISHA INDUSTRIES LIMITED 
Registered Office. 7th Floor, Ashoka Chambers.OPP. HCG Hospital ,Mlthakhali Six Roads Ahmedabad 380 006. 

CIN:L7411 0GJ2009PLC057629 
STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30 2023. 

(Rs. in Lakhs except per share data] 

Quarter Ended Year Ended 
Sr 

Particulars 
No 30/06/2023 31/03/2023 30/06/2022 31/03/2023 

Unaudited Audited Unaudited Audited 

1 Income from Operations 
al Revenue from ooerations 255.25 943.36 251.33 1964.10 

ltbl Other Income 11.74 114.60 22.50 173.68 
Total Income 266.99 1057.95 273.83 2137.77 

2 Exoenses 
a\ Cost of Materials consumed 0.00 0.00 0.00 0.00 

I tbl Purchase of stock-in-trade 248.20 947.35 234.05 1852.56 
(c) Increase/Decrease in inventories of FG, WIP and stock-in-trade -31.81 0.00 0.00 59.77 
di Emolovee benefrts exoense 2.93 5.55 3.85 17.34 
e Finance Cost 0.00 0.34 0.05 0.52 

tf Deoreciation and amortisation exoense 7.93 7.43 24.58 29.95 
lln Other expenses 8.35 46.12 9.88 63.73 
Total Exoenses 235.60 1006.79 272.40 2023.87 

3 Proflt/llossl before exceotlonal items and tax 11 ·21 31.38 51.16 1.43 113.90 
4 Exceotional Items 0.00 0.00 0.00 0.00 
5 Profit/ILossl before Extraordinarv Items 13-41 31.38 51 .16 1.43 113.90 
6 Extraordinarv Items 0.00 0.00 0.00 0.00 
7 Proflt/ILossl before tax (5-61 31 .38 51.16 1.43 113.90 
8 Tax Exoense 

a\ Current tax 0.00 12.77 0.00 12.77 
bl Deferred tax 0.00 11.26 0.00 11.26 

Total Tax Exoenses o.oo 24.03 0.00 24.03 

9 
Profit I (Loss) for the period from continuing operations (7-8) 

31.38 27.14 1.43 89.88 
10 Profit (Loss) from discontinuing operations 0.00 0.00 0.00 0.00 
11 Tax Expense of discontinuing operations 0.00 0.00 0.00 0.00 

12 Profit (Loss) from discontinuing operations (aftertax)(10·11) o.oo 0.00 o.oo 0.00 
13 Share of Profit/(Loss) of associates• 0.00 0.00 0.00 0.00 
14 Minority Interest' 0.00 0.00 0.00 0.00 
15 Other Comprehensive Income 

A(I) Items that will not be reclassified to profit or loss 0.00 0.00 0.00 0.00 
(II) Income tax relating to items that will not be reclassified to 

lnrnfit or loss 0.00 0.00 0.00 0.00 
B (I) Items that will be reclassified to profit or loss 0.00 0.00 0.00 0.00 
II) lnC<)me tax relating to items that will be reclassified to profit 

l<>r loss 0.00 0.00 0.00 0.00 
Other Comprehensive Income for the period 0.00 0.00 0.00 0.00 

16 Total Comnrehenslve Income for the period 31 .38 27.14 1.43 89.88 
17 Total Comorehensive Income attributable to : 

Share of Profrt I t Loss l of associates • 0.00 0.00 0.00 0.00 
Minomv Interest • 0.00 0.00 0.00 0.00 

18 Paid-up eaultv share capltal (Face value of rs. 1/- each) 990.00 990.00 301 .88 990.00 
19 Other Eaultv . . . 4591 .42 
20 Earnings Per Share (before exceptional Items) (not annualised): 

lal Basic 0.032 0.027 0.05 0.09 
lbl Diluted 0.032 0.027 0.05 0.09 
Earnings Per Share (after exceptional Items) (not annualised): 

21 
a Basic 0.032 0.027 0.05 0 09 
b Diluted 0.032 0.027 0.05 0.09 

Noteo: 
1. The above consolidated financial results have been reviewed by the Audit Committee and approved by the Board of Directors In their meetmg held on 
August 12,2023. The Limited Review under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 has been 
carried out by the statulO<y auditors The Limtted Review Report does not contain any observation which could have an impact on the rosutts ta< the quarter 
ended June 30, 2023. 
2. The Company adopted the Indian Accounbng Standards find AS) effodlve 1st Apnl , 2017 (ttansilJOn date 111 Apnl, 2018). The financial resolls have been ptepa<Od 
in KCCOt'danee with Ind AS as prelCl"lbed under Section 133 of the Companies Act, 2013 read wrth the relevant Rules .asued there under 

JJTtDUSTRI~ 
~------ l l"J 

Date : 12108/2023 ~~usr.-9..;.: ASHOK C. SHAH 
Place : Ahmedabad '~ ~ DIRECTOR 

DIN : 02467830 

I ~ ~lfM~PUllWH- I 
~ ~~ ~ '1'*~ 



ASHNISHA INDUSTRIES LIMITED 
Unaudited Consolidated Segment • Wise Revenue, Results and Capital Employed 

( Rs.In Lakhs) 

Quarter Ended Year Ended 
Particulars 

30/06/2023 31/03/2023 30/06/2022 31/03/2023 
Unaudited Audited Unaudited Audited 

1. Segment Revenue 

(a) Steel Trading 0.00 353.03 52.64 653.28 
(b) Trading of Software. Electronic 37.62 590.33 198.69 1310.82 
and IT Product. 
(c) Trading of Goods 217.63 0.00 0.00 0.00 
(d) Others 0.00 0.00 0.00 0.00 
Total 
Less: Inter Segment Revenue 
Net sales/Income From Operations 255.25 943.36 251.33 1964.10 

2.Segment Results 
(a) Steel Trading 0.00 4.94 7.35 32.28 
(b) Trading of Software, Electronic 0.74 4.75 9.93 19.48 
and IT Product. 
(c) Trading of Goods 38.11 0.00 0.00 0.00 
(d) Others 11 .74 100.91 22.50 173.68 

Total 
Less: (i) Other Un-allocable -19.21 -59.44 -38.35 -111 .54 
Expenditure net off 

Total Profit Before Tax 31.38 51 .16 1.43 113.90 
3.Capital Employed 
(Segment assets - Segment 
Liabilities) 
(a) Steel Operation 274.90 312.40 217.38 312.40 
(b) Trading of Software, Electronic 727.04 780.86 100.91 780.86 
and IT Product. 
(c) Trading of Goods 24.91 0.00 0.00 0.00 
(d ) Other Unallocable 4585.95 4488.16 4143.17 4488.16 
Total 5612.80 5581.42 4461.46 5581.42 
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