
ASHNISHA INDUSTRIES LIMITED 

August 14, 2019 

To, 

The Department of Corporate Services 

BSE Limited 

25th Floor, P. J. Tower, 

Dalal Street, 

Fort, Mumbai- 400 001 

Dear Sir /Madam, 

Sub: Outcome of Board Meeting 

This is to inform you that the Board of Directors of the Company in its meeting held today i.e. on 

Wednesday, 14th August, 2019 from 4.30 p.m. to 5.15 p.m. at the Registered Office of the 

Company inter alia, has considered the following business: 

1. Considered and approved the Standalone and Consolidated Unaudited Financial Results 

for the Quarter ended June 30, 2019 along with Limited Review report thereon. 

2 . Considered and approved the related party transactions to be entered into with Rhetan 

Rolling Mills Private Limited for purchase/ sale of goods, services and/ or any other 

business activities upto Rs. 15 Crores for the financial year 2019-20, subject to approval 

of shareholders at the ensuing General Meeting of the Company. 

3. Considered and approved the related party transactions to be entered into with Ashoka 

Metcast Limited for purchase/ sale of goods, services and/ or any other business activities 

upto Rs. 15 Crores for the financial year 2019-20, subject to approval of shareholders at 

the ensuing General Meeting of the Company. 

4. Considered and approved the related party transactions to be entered into with Lesha 

Industries Limited for purchase/ sale of goods, services and/ or any other business 

activities upto Rs. 15 Crores for the financial year 2019-20, subject to approval of 

shareholders at the ensuing General Meeting of the Company. 
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5. Considered and approved the Notice of Annual General Meeting (AGM) along with 

Directors' Report for the financial year ended on 31st March, 2019. 

6. Taken note of Secretarial Audit Report for the financial year ended on 31st March, 2019. 

7. The Annual General Meeting (AGM) of the Company for the financial year ended on 31st 

March, 2019, will be held on 28th September, 2019 at 12:00 p.m. at the Registered Office 

of the Company at 1h Floor, Ashoka Chambers, Mithakhali Six Roads, Ahmedabad -

380006 and authorized the Directors to send the notice of the AGM and to decide other 

matters related to AGM. 

8. Appointed Mr. Chintan K. Patel, Practicing Company Secretary, Ahmedabad, as the 

Scrutinizer, to scrutinize the entire voting process of AGM including remote e-voting in a 

fair and transparent manner. · 

9. The Register of Members and share transfer books (Book Closure) of the Company will 

remain close from 25th September, 2019 to 28th September, 2019 (both days inclusive). 

10. Appointed Mr. Chintan K. Patel, Practicing Company Secretary, Ahmedabad as the 

Secretarial Auditor of the Company for the F.Y. 2019-20. 

11. Taken note of resignation of Mrs. Payal Hitesh Donga from the post of Chief Financial 

Officer of the Company with effect from July 31, 2019. 

12. Considered and approved the inclusion of new object related to trading of chemicals and 

other ancillary products in the main object clause of Memorandum of Association of 

Company, subject to approval of shareholders at the ensuing General Meeting of the 

Company. 

13. The Board of Directors of the Company has prqposed the divestment of equity shares 

held by the Company in EZI Ventures Pvt. Ltd subject to the approval of shareholders at 

the General Meeting of the Company. 

Please take the above on yours records. 

Thanking You. · 

Yours faithfully, 



i 

ASHNISHA INDUSTRIES LIMITED 

For Ashnisha Industries Limited 

ND ~c:_ c__ _) "" 
Ashok C. Shah 

Managing Director 

DIN:o2467830 

Encl: 

1. Unaudited Financial Results for the Quarter ended June 30, 2019. 

2. Limited Review Report on Financial Results. 
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ASHNISHA INDUSTRIES LIMITED 
Reqistered Office. 7th Floor, Ashoka Chambers.Opp. HCG Hospital ,Mithakhali Six Roads , Ahmedabad 380 006. 

CIN :U74110GJ2009PLC057629 
STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2019. 

(Rs. in Lacs except per share data) 

Quarter Ended Year Ended 
Particulars 30/06/2019 31/03/2019 30/06/2018 31/03/2019 

Unaudited Audited Unaudited Audited 
1 Income from Operations 

(a) Revenue from operations 0.00 136.09 0.00 267.73 
(b) Other Income 0.08 0.10 0.00 0.12 
Total Income 0.08 136.19 0.00 267.85 -

2 Expenses 
(a) Cost of Materials consumed 0.00 0.00 0.00 0.00 
(b) Purchase of stock-in-trade 0.00 135.84 0.00 267.18 
(c) Increase/Decrease in inventories of FG, WIP and stock-in-trade 0.00 0.00 0.00 0.00 
(d) Employee benefits expense 0.30 0.30 0.30 1.20 
(e) Finance Cost 0.00 0.00 0.00 0.05 
(fl Depreciation and amortisation expense 0.25 0.25 0.26 1.03 
(g) Other expenses 3.69 0.92 0.12 2.34 
Total Expenses 4.24 137.31 0.68 271.80 

3 Profit/llossl before exceotional items and tax 11-2\ -4.16 -1.12 -0.68 -3.95 
4 Exceptional Items 0.00 0.00 0.00 0.00 
5 Profit/(Lossl before Extraordinarv Items 13-4\ -4.16 -1 .12 -0.68 -3.95 
6 Extraordinarv Items 0.00 0.00 0.00 0.00 
7 Profit/ILossl before tax (5-6) -4.16 -1.12 -0.68 -3.95 
8 Tax Expense 

l(a) Current tax 0.00 0.00 0.00 0.00 
I (b) Deferred tax 0.00 0.00 0.00 0.00 
Total Tax Expenses 0.00 0.00 0.00 0.00 

9 Profit/ /Loss) for the period from continuim::i oorations (7-8) -4.16 -1.12 -0.68 -3.95 
10 Profit (Loss) from discontinuing oprations 0.00 0.00 0.00 0.00 
11 Tax Expense of discontinuing oprations 0.00 0.00 0.00 0.00 
12 Profit (Loss) from discontinuing oprations (after tax)(10+11) 0.00 0.00 0.00 0.00 
13 Other Comprehensive Income 

A(i) Items that will not be reclassified to profit or loss 0.00 0.00 0.00 0.00 
(ii) Income tax relating to items that will not be reclassified to 

I orofit or loss 0.00 0.00 0.00 0.00 
B (i) Items that will be reclassified to profit or loss 0.00 0.00 0.00 0.00 
ii) Income tax relating to items that will be reclassified to profit 
or loss 0.00 0.00 0.00 0.00 
Other Comprehensive Income for the period 0.00 0.00 0.00 0.00 

14 Total Comprehensive Income for the period -4.16 -1.12 -0.68 -3.95 
15 Paid-up equity share capita l (Face value of Rs 10/- each) 301.88 301.88 301.88 301.88 
16 Other Equity - - - 912.46 

Earnings Per Share (before exceptional items) (not annualised): 
17 

(a) Basic -0.14 -0.04 -0.02 -0.13 
lb) Diluted -0.14 -0.04 -0.02 -0.13 

18 Earnings Per Share (after exceptional items) (not annualised): 

(a) Basic -0.14 -0.04 -0.02 -0.1 3 
(b) Diluted -0.14 -0.04 -0.02 -0.13 

Notes: 

1. The above standalone financia l results have been reviewed by the Audit Committee and approved by the Board of Directors in their meeting held on August 14, 2019. 
The Limited Review under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 has been carried out by the statutory auditors. 

The Limited Review Report does not contain any observation which could have an impact Q!J..!be results for the quarter ended June 30, 2019. 

2. Company currently operates in trading of steel products. 

~ For, ASHNISH'd1DUSTRIES LIM~ 

~)~ L- C.J · ~ !J AHWfOAMD)C: 
Date : 14/0S/2019 ~ ~ ASHOK C. SHAH 
Place : Ahmedabad 

'~-~'*fl~· MANAGING DIRECTOR 
DIN : 02467830 

--
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ASHNISHA INDUSTRIES LIMITED 
Reaistered Office. 7th Floor, Ashoka Chambers.Opp. HCG Hospital ,Mithakhali Six Roads , Ahmedabad 380 006. 

CIN :U74110GJ2009PLC057629 
STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2019. 

(Rs. in Lacs exce1 t per share data 
Quarter Ended Year Ended 

Particulars 30/06/2019 31/03/2019 31/03/2019 

Unaudited Audited Audited 
1 Income from Operations 

(a) Revenue from operations 2001.24 5992.19 7420.52 
l(b) Other Income 16.12 64.28 64.30 
Total Income 2017.36 6056.46 7484.82 

2 Exoenses 
(a) Cost of Materials consumed 0.00 0.00 0.00 
(b) Purchase of stock-in-trade 1553.38 5455.74 5729.24 
I (cl Increase/Decrease in inventories of FG, WIP and stock-in-trade 0.00 -331.56 677.38 
(d) Employee benefits expense 5.69 26.62 27.52 
l(e) Finance Cost 13.97 68.02 68.88 
(f) Depreciation and amortisation expense 91.22 409.01 409.78 
(q) Other expenses 4.21 133.12 147.78 
Total Expenses 1668.48 5760.94 7060.58 

3 Profit/(lossl before exceptional items and tax (1-2) 348.88 295.52 424.25 
4 Exceptional Items 0.00 0.00 0.00 
5 Profit/Closs) before Extraordinarv Items (3-4) 348.88 295.52 424.25 
6 Extraordinarv Items 0.00 0.00 0.00 
7 Profit/llossl before tax 15-6\ 348.88 295.52 424.25 
8 Tax Expense 

Ila) Current tax 102.81 -31 .60 -31.60 
I lb) Deferred tax 0.00 53.65 53.65 
Total Tax Exoenses 102.81 22.05 22.05 

9 Profit/ lloss) for the oeriod from continuina oorations 15-7\ 246.08 273.47 402.20 

10 Profit (Loss) from discontinuing oprations 0.00 0.00 0.00 

11 Tax Expense of discontinuing oprations 0.00 0.00 0.00 

12 Profit (Loss) from discontinuing oprations (after tax)(8-10) 0.00 0.00 0.00 

13 Share of PorfiU(Loss) of associates* 0.00 0.00 0.00 

14 Minority Interest* 0.00 0.00 0.00 

15 Other Comprehensive Income 

A(i) Items that will not be reclassified to profit or loss 0.00 0.00 0.00 
(ii) Income tax relating to items that will not be reclassified to profit or 
loss 0.00 0.00 0.00 
B (i) Items that will be reclassified to profit or loss 0.00 0.00 0.00 
ii) Income tax relating to items that will be reclassified to profit or loss 

0.00 0.00 0.00 
Other Comprehensive Income for the period 0.00 0.00 0.00 

16 Total Comorehensive Income for the oeriod 246.08 273.47 402.20 
17 Total Comorehensive Income attributable to : 

Share of Profit I I Loss) of associates* 0.00 0.00 0.00 
Minoritv Interest * 0.00 0.00 0.00 

18 Paid-uo eauitv share capital (Face value of rs. 10/- each) 301 .88 301 .88 301 .88 
19 Other Eauity - - 1318.61 
20 Earninas Per Share (before exceotional items) (not annualised : 

'a) Basic 8.15 9.06 13.32 
(b) Diluted 8.15 9.06 13.32 

21 Earninas Per Share I after exceptional items) (not annualised): 
(a) Basic 8.15 9.06 13.32 
(b) Diluted 8.15 9.06 13.32 

Notes: 
1. The above consolidated financial results have been reviewed by the Audit Committee and approved by the Board of Directors in their meeting held on 
August ,14,2019. The Limited Review under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 has been carried 
out by the statutory auditors. The Limited Review Report does not contain any observation which could have an impact on the results for the quarter ended 
June 30, 2019. 

2. The Company Acquired 20,50,000 (46.49%) equity shares of EZI Ventures Pvt. Ltd. on August 16, 2018 which together with the existing holding of 8,00,000 
(18.14%) equity shares tantamount to holding 28,50,000 (64.63%) equity shares of EZI Ventures Pvt. Ltd. Subsequently, EZI Ventures Pvt. Ltd. has became 
Subsidiary of the Company. 30th September, 2018 being the first quarter in which consolidated -re made for the Company, corresponding quarter 
ended figures for the previous year are not available and provided for. c ~ ASHNISHA INDUSTRIES UM ITT ' 

I ii o~L L _2A._W 
Date: 14/08/2019 ASHOK C. SHAH 
Place : Ahmedabad ~~ ~- MANAGING DIRECTOR 

~~~.-6~ DIN : 02467830 
--



J 

ASHNISHA INDUSTRIES LIMITED 
Unaudited Consolidated Segment - Wise Revenue, Results and Capital Employed 

( Rs.In Lacs) 
Particulars Quarter Ended Year Ended 

30/06/2019 31/03/2019 31/03/2019 
Unaudited Audited Audited 

1. Segment Revenue 

(a) Steel Trading 0.00 136.09 267.73 
(b) Trading of Software, Electronic and IT 2001.24 5856.10 7152.79 
Product. 
(c) Others 0.00 0.00 0.00 
Total 
Less: Inter SeQment Revenue 
Net sales/Income From Operations 2001.24 5992.19 7420.52 
2.Segment Results 
(a) Steel Trading 0.00 0.25 0.55 
(b) Trading of Software, Electronic and IT 447.85 867.75 1013.36 
Product. 
(c) Others 16.12 64.28 64.30 

Total 
Less: (i) Other Un-allocable -115.09 -636.76 -653.96 
Expenditure net off 

Total Profit Before Tax 348.88 295.52 424.25 
3.Capital Employed 
(Segment assets - Segment Liabilities) 
(a) Steel Operation 690.31 573.69 573.69 
(b) Trading of Software, Electronic and IT -2535.21 1047.91 1047.91 
Product. 
'c) Other Unallocable 3814.26 -1.12 -1 .12 
Total 1969.36 1620.48 1620.48 


