
      

Date: 11.08.2023 

 
Dear Sir/ Madam, 

 
Sub: Outcome of Board Meeting dated 11th August, 2023.  

 
Ref: Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015. 
 

Scrip Code: BSE Code: 541700, NSE Code: TCNSBRANDS 
 
Please take note that the Board of Directors in their meeting held today i.e., Friday, 11th August, 

2023 approved the Un-Audited Financial Results of the Company for the Quarter (Q1) ended 30th 

June, 2023. The copy of the signed results along with Limited Review Reports as provided under 

Regulation 33 of the Regulations is attached herewith. 

 
The meeting commenced at 02:00 P.M. and concluded at 04:30 P.M. 

The aforesaid results are also being disseminated on Company's website at 
https://wforwoman.com/content/investor-relation.  

This is for your information and record. 

 

Thanking you. 
  For and on behalf of TCNS Clothing Co. Limited 
 

 
 
 
Piyush Asija 

Company Secretary and Compliance Officer 
M. No: A21328 

 
Date: 11.08.2023 

Place: New Delhi 
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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM UNAUDITED FINANCIAL 
RESULTS 

TO THE BOARD OF DIRECTORS OF 
TCNS CLOTHING CO. LIMITED 

1. 

Place: New Delhi 

Date: August 11, 2023 

We have reviewed the accompanying Statement of Unaudited Financial Results of TCNS CLOTHING CO. 
LIMITED (“the Company”), for the quarter ended June 30, 2023 (“the Statement”), being submitted by the 
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (“the Listing Regulations”). 

This Statement, which is the responsibility of the Company's Management and approved by the Company's 
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid 
down in the Indian Accounting Standard 34 “Interim Financial Reporting” ("Ind AS 34"), prescribed under 
Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting 
principles generally accepted in India. Our responsibility is to express a conclusion on the Statement based 
on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 
2410 ‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’, issued 
by the Institute of Chartered Accountants of India (ICAI). A review of interim financial information consists 
of making inquiries, primarily of the Company's personnel responsible for financial and accounting matters 
and applying analytical and other review procedures. A review is substantially less in scope than an audit 
conducted in accordance with Standards on Auditing specified under section 143(10) of the Companies Act, 
2013 and consequently does not enable us to obtain assurance that we would become aware of all significant 
matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that 
causes us to believe that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in the aforesaid Indian Accounting Standard and other accounting 
principles generally accepted in India, has not disclosed the information required to be disclosed in terms of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, 
including the manner in which it is to be disclosed, or that it contains any material misstatement. 

For DELOITTE HASKINS & SELLS LLP 

Chartered Accountants 
(Firm's Registration No. 117366W/W-100018) 

; / ) 

7 ANY Sy 

SATPAL SINGH ARORA 
(Partner) 

(Membership No. 098564) 

(UDIN: 23098564BGVUXQ3623) 

Regd. Office: One International Center, Tower 3, 32nd Floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai-400 013, Maharashtra, India. 

(LLP Identification No. AAB-8737)



TCNS CLOTHING CO. LIMITED 

CIN: L99999DL1997PLC090978 
Registered Office: : 119, New Manglapuri, W House, Mandi Road, Sultanpur, Mehrauli, New Delhi-110030 

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2023 

(All amounts in Rs. million except otherwise specified) 
Quarter Ended Year Ended 

i June 30, March 31, June 30, March 31, Particulars 2023 2023 2022 2023 
(Unaudited) (Unaudited) (Unaudited) (Audited) 

(See note 3) 

1. [Income 

(a) Revenue from operations 2,440.66 2,685.55 2,763.90 12,015.89 
(b) Other income 46.90 38.01 66.27 160.09 

2. |Total income 2,487.56 2,723.56 2,830.17 12,175.98 

3. |Expenses 
(a) Cost of materials consumed 888.23 747.06 1,646.06 5,007.69 
(b) Purchases of stock-in-trade 13.31 28.00 42.67 251.83 
(c) Changes in inventories of finished goods, work-in-progress and stock-in-trade 6.93 256.15 (833.71) (1,255.23) 
(d) Employee benefits expense 486.16 465.50 471.23 1,867.30 
(e) Finance costs (See note 5) 142.14 182.09 96.90 520.20 
(f) Depreciation and amortisation expense (See note 5) 294.83 386.36 256.57 1,208.18 
(g) Selling and distribution expenses 696.87 717.11 737.77 3,173.96 
(h) Otner expenses (See note 5) 451.91 387.07 386.75 1,714.19 

4. |Total expenses 2,980.38 3,169.34 2,804.24 12,488.12 

5. |Profit/ (loss) before tax (2 - 4) (492.82) (445.78) 25.93 (312.14) 
6. Tax expense 

(a) Current tax - (7.67) 7.67 - 
(b) Adjustment for tax related to earlier years - (60.47) - (60.47) 
(b) Deferred tax (credit)/charge (123.04) (96.43) (6.11) (76.20) 

Total tax expense (123.04) (164.57) 1.56 (136.67) 

Profit/ (loss) for the period/year (5 - 7) (369.78) (281.21) 24.37 (175.47) 

Other comprehensive income / (loss) 

Items that will not be classified to profit or loss: 

- Remeasurements of defined benefit liability 2.89 (7.01) 4.05 11.33 
- Tax relating to above item - credit/(charge) (0.73) 1.76 (1.02) (2.85) 

10. [Tolal other comprehensive income/ (loss), net of tax 2.16 (5.25) 3.03 8.48 

11. [Total comprehensive income/ (loss) for the period/year (8 + 10) (367.62) (286.46) 27.40 (166.99) 

12. |Paid-up equity share capital (face value Rs. 2 per share) 126.32 123.45 123.26 123.45 

13. Other equity 5,993.58 

14. [Earnings Per Share# 

(a) Basic (Rs.) (5.87) (4.40) 0.38 {2.25) 
(b) Diluted (Rs.) (5.87) (4.40) 0.37 (2.75) 
# EPS is not annualised for the quarter ended June 30, 2023, quarter ended March 31, 2023 and quarter ended June 30, 2022. 

Chartered 
Accountants 



TCNS CLOTHING CO. LIMITED 

CIN: L99999DL1997PLCO90978 
Registered Office: : 119, New Manglapuri, W House, Mandi Road, Sultanpur, Mehrauli, New Delhi-110030 

Notes to the unaudited financial results : 

1. The above unaudited financial results of the Company for the quarter ended June 30, 2023 have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on August 11, 2023. These results have been subjected to limited review by the statutory auditors of the Company. 
Ihese unaudited financial results have been prepared in accordance with recognition and measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with the relevant rules issued thereunder and other accounting principles generally accepted in India. 

Figures for the quarter ended March 31, 2023 represents the difference between the audited figures in respect of full financial year and the unaudited published figures of nine months ended December 31, 2022 which have been subjected to limited review by the statutory auditors. 

The Board of Directors at its meeting held on May 5 2023, approved a draft Scheme of Amalgamation by way of merger by absorption ("Scheme") between TCNS Clothing Co. Limited (Transferor Company) and Aditya Birla Fashion and Retail Limited (Transferee Company) and their respective shareholders and creditors, under Sections 230 to 232 of the Companies Act, 2013. The Amalgamation is conditional upon and subject to Transferor Company and Transferee Company complying with the "Conditions Precedent to Effectiveness’ as stated in clause 31 of the Scheme and receipt of requisite approvals from Statutory and Regulatory authorities, the respective shareholders and creditors, under applicable laws. On the scheme becoming effective, 11 fully paid-up equity shares of the face value of Rs. 10 of Transferee Company will be issued for every 6 fully paid-up equity shares of the face value of Rs. 2 of the Transferor Company, 

During the quarter ended March 31, 2023, the Company had renewed certain leases effective from earlier quarters and accordingly accounted for these leases from the effective date. This had resulted in increase in finance costs and depreciation and amortisation expense by Rs. 11.33 million and Rs. 30.16 million respectively with a corresponding decrease in other expenses by Rs. 33.23 million during the quarter ended March 31, 2023. 

The Company has allotted 1,437,250 equity shares during the quarter ended June 30, 2023 respectively of face value of Rs. 2 per share arising from exercise of Employee stock options plans (ESOPs), which were granted under "TCNS ESOP Scheme 2014-2017". 

The Company is primarily engaged in the business of women apparel and accessories in India. Accordingly, the Company views its business activities as one business segment, therefore there are no separate reportable segments as per Indian Accounting Standard (Ind AS) 108 - "Operating Segments". 

Place: New Delhi 

Date : August 11, 2023 

Chartered 

Accountants 
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