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EXCELL ENCE 

VARROC/SE/INT/2019-20/57 November12, 2019 

To, 
(1) The Manager - Listing 

The Listing Department, 
National Stock Exchange of India Limited 
Exchange Plaza, Plot No. C/1, G Block, 
Bandra-Kurla Complex, 
Sandra (East), Mumbai-400051 

NSE Symbol: VARROC 

Dear Sir/Madam, 

Sub: Outcome of the Board Meeting. 

(2) The Manager - Listing 
The Corporate Relation Department, 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, 
Mumbai-400001 

BSE Security Code: 541578 

Security ID: VARROC 

Ref: Regulation 30 (read with Part A of Schedule Ill) and Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 ("Listing Regulations"). 

This is to inform you that the Board of Directors of the Company, at its meeting held today 
i.e. Novemberl2, 2019, which commenced at 1:00 p.m. and concluded at r 3 p.m. has 
considered and approved following items: 

1. Approval of Standalone and Consolidated Unaudited Financial Results 

Approval of Standalone and Consolidated Unaudited Financial Results for the quarter and 

half year ended September 30, 2019. 

We are enclosing herewith Unaudited Standalone and Consolidated Financial Results along 

with the Limited Review Report issued by the Statutory Auditors of the Company as an 
Annexure A. 

2. Scheme of Amalgamation 

The Board of Directors has considered and approvedthe Scheme of Amalgamation 
("Scheme") pursuant to Sections 230 to 232 and other applicable provisions of the 
Companies Act, 2013, providing for the amalgamation of wholly owned subsidiary, Varroc 
Lighting Systems (India) Private Limited ("VLSIPL orTransferor Company"), with Varroc 
Engineering Limited ("VEL orTransferee Company"). 

The Scheme would be subject to the requisite statutory/ regulatory approvals including the 

approval of the National Company Law Tribunal (Mumbai Bench). 

The Board shall take necessary actions for completing the requirements in this regard and to 

do all acts and deeds as may be deemed necessary. 
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The disclosure in respect of the Scheme as required under the SEBI Listing Regulations, 2015 
read with SEBI Circular No. CIR/CFD/CMD/4/2015 dated September 9, 2015 is enclosed as 
Annexure - B. 

Kindly take the above on record and note the compliance. 

Thanking you, 

Yours faithfully, 
For Varroc Engineering Limited 

Chetan Sharma 
Sr. Manager (Legal & Secretarial) & Compliance Officer 

Encl: a/a 



Annexure A
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SR BC& CO LLP 
Chartered Account ant s 

Ground floor 
Panchshil Tech Park, Yerwada 
(Near Don Bosco School) 
Pune · 411 006, India 

Tel : +91206603 6000 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone 
Financial R esults of the Company Pursuant to the Regulation 33 of the SEBr (Listing Obligations 
and Disclosui·c Req uirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Varroc Engineering Limited 

I. We have reviewed the accompanying statement of unaudited standalone financial results of 
Varroc Engineering Limited (the "Company") for the quarter ended September 30, 2019 and 
year to date from Apri 1 I, 2019 to September 30, 2019 (the "Statement") attached herewith, 
being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the 
"Listing Regulations"). Attention is drawn to the fact that the Statement of cash flows for the 
corresponding period from April I, 2018 to September 30, 2018, as reported in these unaudited 
standalone financial results have been approved by the Board of Directors of the Company but 
have not been subjected to review. 

2. This Statement, which is the responsibility of the Company's Management and approved by 
the Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) ·'Interim 
Financial Reporting•· prescribed under Section 133 of the Companies Acl, 2013 as amended, 
read with relevant rules issued thereund~r and other accounting principles genera lly accepted 
in India. Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (S RE) 241 0, ·'Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity'' issued by the Institute of Chartered Accountants of India. 
This standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the Statement is free of material misstatement. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards on Auditing 
and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit 
opinion. 

[THIS SPACE INTENTIONALLY LEFT BLANK] 

S R BC & CO llP, a limited Liabllltv P• l'1 nershlp wll/1 LLP ld•ntily No. AA9·4318 
Re<id. Olfk e: ZZ. Cam.ac Sir•••. Blot• ·e·. 31rtnoor, llolk1ta·700 Gl6 
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SR BC& CO LLP 
Chartered Accountants 

4. Based on our review conducted as above. nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in the aforesaid Indian Accounting Sta11dards (' Ind AS') 
specified under Section 133 of the Compan ies Act, 20 I 3 as amended, read with relevant rules 
issued thereunder and other accounting principles generally accepted in India, has not disclosed 
the information required to be disclosed in terms of the Listing Regulations, including the 
manner in which it is to be disclosed, or that it contains any material misstatement. 

ForSR B C& CO LLP 
. ~~i~red Ace rntants 

I N.:''1 n re 7' ;on numbec: 324982E/EJ~O:~~;, ... , 

,,~ ,J. \.• \.V /"'~· 
per Paul cs _,/o.. · · ':_(,. .'\ 

., ' . ,,, "'' 
Pa1tner f'c.:,/ · "< '\ 
Membership No.: I 05754 :l:, ( ) : '' 

~ :;s:. ' ' " "'9'.. • t-- I• 
UDIN: 19105754AAAAGG815 1 x<.'-;y>-. -.. ~~~ , 

'·~ <·[,• 11 c I)'.)' ,../ 
'~:::..-:_;.~, 

Place: Mumbai 
Date: November 12. 2019 



\ nrroc £nginccring Limited 

Regist<·red ilnd Corporui(: Offil:c: L-~. Mil)(' ..-\re.1, \\ 1thij,..\u1·nn_:abnd .iJI 1.36. ri. 'IAhlll'llSt11 1•a 

CIN: L2S9?0~1Hl9S~Pl.C047.1J; • Tel: +'JI 240 6653 70016653 69~. Fn" -912• 0256 4 540 
1-:.-rn:1il: invcstoi:s'i:vftrroe.cum 

S1:ucmcnt or ~tnndalone uutiuditt d financial rc,;ult fo r the qm1rtcr imd half year ended September 30.10 19 
ifh. ln inltllon) 

Ouru·ttr tnc!cd Half vear endl'd Year e.nded 
Sr.·No. P:tr litulnn ScptcmJu~30, 2019 Junc Jfi. ::?01, ~~i'll .. ··~nb .. " ;o l.OJ~ $ L•hfclJ.lhl•r31). 2/!f9 Sqn.:ml'-.:r ~o. "lOHI ~fan':h l l. 2.019 

Unaudited Lln..1ud1t.:-d UnJud11cd Unaudited Un:md.i~-d Auditc..d 

R~11 cnue from oi>Jrations 5.872.28 <•.2<•0.50 A.93-1 27 l'2,13l.?8 13,l'.">~ 31 25.73.1.53 ·" ll Oth~t incon\~ !14.60 il. 40 15'1.2W 197.00 2K(J SS 51 • .S< 

Ill l'otal lntoooe (I + II) S,IJ96.88· 6.JJ2.90 7.09055 12,329.78 13.413.~6 26.246.37 

IV F.,:p~1.sc,\ 

(a) C'oi;t nf m:ucrb.ls consunH.~d 3.675.46 3.828.11 ~.sin.21 7,503.5 7 85-12.23 16,993.(tl) 

(b} Cbangl-'S. Ill sLOckof fou.sh<.'il goods :ind \\'Oi:k-io-prog1\:Ss. IOG.11 229 3~ (25 l9J 33S.5J (;;.6;) {2~4.52) 

(c.) Employ~~ lx:ncths expense ~4-1 .50 5&719 53X.OS 1,131.;9 1.071.98 l.l96. IJ 

ld~ Fm:mce costs 102 . .26 11 1 '7 111 1 IX 213.83 201 sq 392.01 

(~ J Oi.:_p.n.~c 1lt1on nnd amo111S:l!1011 l..':-.p~.ns~~ 325.05 '(IQ 07 2(i25ll 63.J.12 521.70 1,075.1.9 

(I) Other c:-.;.pl..'n s~!> 95-1.66 l .UQ~ qft 1.onr.-1 1.958.62 l.U87.71 -1,095. 13 

To1l'.ll c~rcnse.s {IV) 5.708.06 (lJlflQJX I 1,.-1;6.5.J l l ,7n.4-I l.2.370.5() ·24, ::;07~G3 

\' Profit hr.fo re 1ax (1 11- I\') lSS.82 ~6352 115-Ull 552.34 1.1113.30 l ,738.7.& 

VI T :1x cxrcn~c 
Cimxn1 tnx 38· .. 24 57 27 12U 93 95.51 21.J.80 387.60 

Sbort/(c:-:ccssJ prot man tbr I~ rd~umg to prior pc nod:; (15 .2_2} u <II (15.22) (>.11 ) (5.68) 

OdCrrc.dtas: .! 1.74 I~ 71 5X 1Y 40.4.5 99 0; 161.42 

T ut:1I. ta,.x expense 4-1.76 75.98 17lJ.7~ l l0.74 310 74 543.34 

VII Profit for the prr iod (V-Vl ) 244.06 187.5-1 .J7-l.28 -13 1.60 7:12.56 1.J ~5AU 

VIII 0 1Jwr rompN'herlli\ '(' intome 

lients 1h:u will be rttla.ssifi~d U> proli1 or loss in suhscqucnt 
ptriod.s (net of t::ix) 

Dd:.:rrcd hedging gams/{foslics) on c::ish tlo\\ h~·d:;.i.:s UICt oftaS:) 5.54 I 09 5$.15 6.63 49.84 29.81 

Items 1h:lt will not be re-clmified to prQfo o r los..s in subscqut til 
ptriods(ud ofHu.) 

~JU>.:'1.SJ.lft:nu.;utofddiucd b;:n1:1l.t "O.b14;-:ttion (nd ofl::i.~) (II.SI) 

Other co.miu-ebe:rlSi \·e int'ome 5.54 I O~ 5~.15 6.GJ 49.84 18.00 

IX Totnl corops•eheosive iucom t fol' lhe period ( \'H~Vlll) 2-19.6() IS8.h3 5J2.4J .+.HU3 782.40 l,21JAO 

x PJ1d·up cquit~ shar.: c.ap11W IJHI l)HI 13-1 SI 1~-1 x I 13.J 8 1 1,4,XI 

F.:ii::.: v::iluc ofcb.:- sh.it\.'. i1t Rs Ii- eo.'l.cil 

:\I R~s~n-cs C\\c:Juding renllU1t1on rcticrvcs~ per b;il:inc~ sh1.·.l..'l of 11.152"4 

!JI\.' ' Jaus ac:countm~ ~ ..:aJ 

XII Eanungs p~·I' shal\.' tof Rs J/_. ~·~1ch) (not ann11:1hS1:d}: 

Da.sic & djlu1ed I.S I I 3Y ~.51 J. lO 5 4J 8.87 

... 



\ ·nrroc F._n~ineering Limited 

Kegiswred and Cor porn1c Office: L-4. ~I IJ)C ,\1·c;1, Wnluj, Aurnn~ilbad 431 136, ~lnhani.hl nl 
C IN: L28'J20M H19881' LC047335 

Tel: +91 2411 6653 700/6653 699, f<a~: +91 HO 25f14 5~0 
E·nutil: inv('stors'tl'varroc.cnm 

Statement ofunaudiml 'tnnd11lonc :mels and liahilities as 01 September JO, 2019 
Rs. In million) 

Sr. 
\ s Ut As at 

"\o, 
rar1iculnrs Srptembor JO, March JI. 

2019 2019 

Unaudited Audited 

ASSETS 

I Non·eurrent assets 
(a) Properly. plant and eqmpmcut 8,6 19.55 8.45 1.40 
(b) Capital work-in-progress N l.1 9 506. 15 
(c) ln\'estmenLpropcnics 137.89 275.05 
( d) Intangible assets I 96.82 91.34 
(e) Intangible assets wider de' dopmcnt 282.27 30.01 
Cf) Rigbt to use asset 230.93 

(g) ln\·es.tments in subsidianc' and ;omt 'enLurc 4.854.74 4.647.34 
(h) Fmancial assets 

Ci) ln•esunems 0.12 0.12 
(ii) Loans. 24.74 23.35 
(iii) Other financial n<<et< 126.05 125.32 

(i) Income tax assets (net) 40.28 20.52 
(j) Other non-cum:nt nssei- 536.63 420.06 

15,791.2 I 14,590.66 

2 Current assets 
' (a) lnvenrories 1.800.97 2.257.72 

(b) Finau.cial assets 
(i) Trndc rccei\'ablcs J,136..74 3.060.46 
(ii) Cash and cash cquh olcnts 263.69 65.40 
(iii) Bank balances otlm th<tn Iii) ul>o' e 125.63 1.95 
(w) Loans 54.85 60-39 
(\')Other financial a.<set< 11.20 17 7l 

( c) Other current as.sets 392.89 330.11 
5.785.97 5.793.75 

Tomi Assets (JT2) 21.577.18 20,384.4 I 

EQUITY AN'D LIAllll.l l'Jl;S 

I EquitJ' 
(a) Equity share capital 134.81 134,81 
(b) Other equit) 10,926.39 II, 152.84 

11.061.20 11.287.65 
Liabilities 

2 Noo-currenl liabilitirs 
(a) Financial liabilnics 

Ci) Borro"ings 2.ISJ.63 1.560.00 
(1i) Li:ase. liabiliues 166.01 

(b) Prodsions 6J.20 54.12 
(c) Deferred tax liabilities (net) 343.53 306.JI 
(d) Oilier non -curreoi liob11iues 161.40 159.82 

2.917.77 2.080.85 

J C tu-rc.nt liabilit ies 
(a) Financial liabilities 

. 
(i) Borrowings 1,476.28 821.96 
(ii) I.ease linbiliries 69.40 
(ni) Trade payables 

(a) Total outstanding dues of micro enterposes and small 
377.0S 50415 

cntci:priscs 

(b) Total outstanding due' ot crcd:tors other than micro 
2.90U2 3,000.40 enterprises and small enterprise> 

( c ) Acceptances 250.77 212.10 
(I\·) Other financial hnbthUe< l.96J.5J 2.0U.50 

,. (b) Pro' isions 217.45 200.51 
(c) Curreut tax liabilities (Net) - -
(d) Other cum:nt habilitie< JJ9.J8 252.19 

7,598.21 7.0 15.91 

Totnl F.oui cv and Linbili1ics t 1+2+3\ 21,577.18 20.384.4 I 



S1-.No 

A 

B 

c 

Notes: 
I ) 

2) 

J) 
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VarfOC Engineering Limited 

Registered and Corpor:1te Onice: L-4 • .\'I IOC .Arca, W:i luj , Aun1ngob:1d HI 136. M:tl1arn<htra 
CJN: L28920~1H l,8SPLCQH335 

Tel: +91 240 6653 700/6653 699, Fax: +9 l 240 2564 5~0 
E-mail: investorsft{·v;1noc.com 

S 1:ltcmcn 1 ofun:wclited st.lml:Jfonc cash iltt\\ for the half' yeat· ended SeptemherJO~ 2019 

Particulars l-lnll' yc>lr ended l-l<Jlfyear ended 
Se1>remher 30, 2019 September 30. 2018 

lJn:iuditcd Unaudited (refer nolc 3) 

Cash flow from operating activities 
Profit before. ta>- 551.34 L04UO 
Adjustments for: 
l)epreciation and amorti~tlon expense 63~. 12 522.70 
LO:\S on sale Qf property, plant and t.•quipment I im.angible assets 16.36 57.54 
Provision for doubtful debts I advances . 
Unrealised ex.change loss ou re.statemenL of borrowmgs - 57.92 
Finance cost (other thnn abon~.) 213.83 20 1.59 
Rent incOml' from in\'cStmtnt property (1 6.66) (24.86) 
Provision for guarante~s for loan taken by subsidiary 0.93 7.35 
Pro\ isions,1-liabililies no longer required written back (0.93) ( I .IS) 

lncrease iu stuTender value of key man insurance (S.l-4) (90.J()) 

Dividend incornc (31.45) (66 t) 

lnlen:st income (6.07) (5.36) 

Go\'cmmi:nt grant (72. 10) 732.89 ( 102.19) 616.60 
Operating profits before working capital ch:mgcs 1,285.23 1,659.90 

Adjustments for changes in working c::ipilal (incre.aSj!)/decn:asc 
Trnde re.ceiYabks (75.97) (1,078.27) 

Trade payables (183.96) 987.87 
Inventories ~56.75 (33324) 
Other financial assets 10.81 12845 
Otiter cun·em nnd 11on currem asse.1 ' (76.H) (137.37) 

Pro\'islon 2M9 11.47 
0th.er finnncia1 linbilines_ 40.15 66.70 
Other Cun'enl and non cmTeut liabilities 82.94 278.87 83.02 (271.37) 
Cash generated from operations 1.564.10 1.388.53 
lncome tax. paid (1 02.83) ( 155..2<1) 
!\ct cash flow g,cnl.'rtttt:d Crom opc1·a1ing activities L.4~U7 l.233.29 

Cash t1ow froJtt 1uvesting acthi rtes 
Dividend received 31.45 6.61 
!merest received 6. 19 5.42 
Govemment grant rece1 ved I.SO 66.32 
(Purchase ot)I proceeds from s•k of cm·rent i1\\'esr111ents (net) - 0.10 
Proc~~ds from sale of proper!)'. plant and equipment 7.05 9.79 
Re.nr t'eceived on in\'eSlluenl property 16.66 24.86 

Loan to Subsidiaries (20.00) -
Purchase• of propc1ty. pkmt and equipuient (l,313.16) ( 1.333.30) 
Fixed deposits (placed)/ redeemed ( uet) (1 23.68) (0.0(1) 
Payment for non current i.nve.stJnents (207.40) 
~el cash used in i1westing ac.ri viries (J,601.09) (l.22Q,2.6,) 

Cash flow from finanCLilS acti\'itie.s 
Repayment of Ions tem1 hnn-m,·1 ng.~ (460 .. 25) (346.19) 

Proceeds from long Lcm1 bon·owing:i l.000.00 
Payment oflense liabiiity (33.0~l 

Proc-eedsl(r~pay111e11t) in short term bo1rowing.s 66 ~.5~ 293.60 
Dividend paid on l·qmty sharc·s and prefor¢nce shares (including (6U63) (7,03) 
dividend d istl'ibution tax thereon) 
lmerest paid ( 179.29.) ( 169.89) 
Netcnsh flow generated from/{uscd in) financing activities . 348.33 (229.51 ) 

li1creasel(decrease) 111 casJ1 atld cas.h equivalents 208.51 (2 164 8) 

Opening cash and cash equi\'a.knts 34.23 31.39 
Closing cash and cash equi' aiems 242.74 ( 185.09) 

Cash and casb eqoivnlents consists of 
Cash iu hond 0.54 0.76 
Cun-ent accounts I deposn '' ith maturity ofless th:m 3 months 263.15 100.40 
Bank ove(draft (2().95) (286.25) 

242.74 (185.09) 

( Rs in Million) " 
Year ended 

March 31 , 2019 
Audited 

1,738 74 

1.075. 19 
56.26 
0.45 

11.48 
392.0 1 
(50 42) 
(5,&9) 

(19 89) 
(98 .23) 
(662) 
(7. l6) 

( 180.16) I 167.02 
2,905. 76 

830.42 
309.24 

(3 10.82) 
SUS 

(71.09) 
(4.1 6) 
46.11 

5.78 888.86 
3,794.62 
(376.74) 

3.4 17.88 

662 
7. 10 

9.J.67 
0 10 

14.68 
50 .42 

(2.341.58) 
(0. 12) 
(0.25) 

(2.168.36) 

(966.34) 
1.000 00 

(880 89) 
(7 03) 

(392.42) 
( 1.246.6R) 

2.84 

3 1.39 
34.23 

0.75 
64.65 

(3 1.17) 
34,23 

The abo,•eStatement of Cash Flo" s has been p1·epal'ed under the md1rcct method "s set out m Ind AS 7 on "Slatcment oJ' Cash flow~ f 
Pno1 penod compai atives have been rcclass1lied to confo_m1 with cucrent year prescnlarion, where applicable ~~~ 
Figures in brackets teprcsent outflow of cash and caslteq111valcnts · ~. ~ 

'~~I ~ • t"t. 

. 
~ * ~ 



~otes : 

\ arroc Engineering Li mited 

Rl·gistl·rccl and Corporate Office: L--1, i\llDC Arca. \\'aluj. Aurangahacl -131 136. i\laharashtra 
ClN: l.289201\ ll II 988J>LC047335 

Tel: +9 12406653 700/6653 699. Fax: +91 240 2564 :'i-10 
E-mail: invcstors1i)vnrroc.com 

I) Theabo\e result;, \\er.: rc\IC\\Cd b) the.Audit Committe.: and appro\cd b} the Board of Directors at itS meeting held on KO\ember 
12. 2019 and \\t:re >ubjcct..:d to limited rcvic\\ by the Statutor) Auditor~. 

2) Effecth·e April I. 2019. the Compan) has adopted Ind AS 116 - "Lease~· using the modified n:trosp.:ctiH: approach. as a result the 
Compau) has rccogninscd Right of Use Asset amounting to Rs. 145.82 million and Lease Liabilit) of Rs. 165.27 million, \\ i1h net 
impact of Rs . 12.66 mill1<"1 (net of ta\) recognised in retained earnings as at April I. 2019. llad thc Company continued 10 apply 
the previous accounting standard on leases. the depreciation and finance costs would have been Im\ er by Rs. 25.28 million and Rs. 
8.19 million respectively. the other expenses would have been higher by Rs. 31.91 mill ion and the prolit before tax would have 
been higher by Rs. 1.56 mill ion for the half year ended September 30. 2019. 

3) The standalone Statement of cash nows [Qr the corresponding period from April I. 20 18 to September 30, 2018, as repo11ed in 
these unaudited standalone financial r.:sults have hccn approved by the Company's Board of Directors but have not been subjected 
to review b) the Srannor) auditors. 

Place: Mumbai 
Date: November 12. 2019 

For and on behalfot'Board of Di rec 

Varro,i: Engineering Limited 

Tnrnng .fain 
Managing. Director 

• 

--



SR BC& CO LLP Ground Floor 
Panr.nshil Tech Park, Yerwacla 
(Near Don Bosco School) 
Pune - 411 006, India 

Chartered Accountant s 

Tel ; -i-91 20 6603 6000 

Independent Auditor's Review Report on the Quarterly and Year to Oatc Unaudited 
Consolidated Financial Results of the Company Pursuant to the Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

· Review Report to 
The Boa1·d of Directors 
Varroc Engineering Limited 

I. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Resu lts of 
Yarroc Engineering Limited (the "Holding Company") and its subsidiaries (the Holding Company 
and its subsidiaries together referred to as "the Grnup"), and its joint ventures for the quarter ended 
September 30, 20 19 and year to date from April I, 2019 to September 30, 2019 (the "Statement") 
attached herewith, being submitted by the Holding Company pursuant to the requirements of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 20 15, 
as amended (the ''Listing Regulations"). Attention is drawn to the fact that the consolidated 
Statement of cash flows for the corresponding period from April I, 2018 to September 30, 2018, as 
reported in these unaudited consolidated finan.cial results have been approved by the Holding 
Company's Board of Directors but have not been subjected to review. 

2. This Statement, wh ich is the responsibility of the Holding Company's Management and approved 
by the Holding Company's Board of Directors, has been prepared in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) 
''Interim f-'inancial Reporting" prescribed under Section 133 of the Companies Act, 20 I 3 as 
amended, read with relevant rules issued thereunder and other accoUJiting principles genera lly 
accepted in India. Our responsibility is to express a conclusion on the Statement based on our 
review. 

3. We conducted our review of tbe Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the Independent 
Auditor of tbe Entity" issued by the lnstihlte of Chattered Accountants of India. This standard 
requires that we plan and perform the review to obtain moderate assurance as to whether the 
Statement is free of material misstatement. A review of interim financial information consists of 
making inquiries, primarily of persons responsible for financial and accounting matters, and 
applying analytical and other review procedures. A review is substantially less in scope than an 
audit conducted in accordance with Standards on Aud iting and consequently does not enable us to 
obtain assurance that we would become aware of all significant matters that might be identified in 
an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the Circu lar No. Cl R/CFD/CMD I /44/2019 dated 
March 29, 20 19 issued by the Securities and Exchange Board of India under Regulation 33(8) of 
the Li.sting Regulations, to the extent applicable. 

4. The Statement includes the results of the following entities: 

List of Subsidiaries: 
Varroc Polymers Private Limited; Durovalves India Private Limited; Team Concepts Private 
Limited; Yarroc Lighting Systems (India) Private Limited; CarlQ Technologies Private Limited; 
Yarroc European Holding B.Y.; Aries Mentor Holding 8.Y.; VarrocCorp Holding B.V.; Varroc 
Japan Co. Ltd.; IMES, Italy; Varroc Lighting Systems Italy, S.p.A.; Varroc Lighting Systems 
Romania S.A .. ; Varroc Lighting Systems Vietnam Co. Ltd .; TRl.O.M. S.A.de.C.V, Mexico; Yarroc 
Lighting Systems SRO CZ; Varroc Lighting Systems, INC; Varroc Lighting Systems, GmBH; ,. f ~~Vamx Ughdng Systems, S.de.R.L.de.C.V.; V8'Too Ught;ng Systems SA, Moroooo; Vamx; do 

~~ .,/?r1:{J Accru-u~"" s R 8C & co LLP, . Llmlted Liability Partnership with LLPldentlty No AAB·43!8 
-....:__ Reqd. Othce , 22. Camac Stre-et. Bfo'k '8', 3rd F'loot, Ko!kata·700 016 
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Brasil lndustria E Comercio LTDA; Varroc Lighting Systems, S.p.z.o.o.; Varroc Lighting Systems 
Endi.lstriyel Oriinler imalat ve Ticaret Anonim Sirketi; Varroc Lighting Systems Bulgaria Eood. 

List of Joint Ventures: 
Nuova CTS, Sri, Italy; Varroc Elba Electronics SRL, Romania; Varroc TYC Corporation BVI; 
Varroc Dell'0110 Private Lim ited 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based 
on the consideration of the review reports of other auditors refe1Ted to in paragraph 6 and 7 below, 
nothing has come to our attention that causes us to believe that the accompanying Statement, 
prepared in accordance with recognition and measurement principles laid down in the aforesajd 
Indian Accounting Standards ('Ind AS' ) specified under Section 133 of the Companies Act, 20 13, 
as amended, read witb relevant rules issued thereunder and other accounting principles generally 
accepted in India, has not djsclosed the information required to be disclosed in terms of the Listing 
Regulations, including the manner in which it is to be disclosed, or tJ1at it contains any material 
misstatement. 

6. The accompanying Statement includes unaudited interim financial statements/financial 
information/financial results and other unaudited financial information of 8 subsidiaries, whose 
interim financial statements/financial information/financial results reflect Group's share of total 
assets of Rs. 58,944.69 million as at September 30, 20 19, and Group's share of total revenues of 
Rs. 16,275.4 1 million and Rs. 33,577.04 million, Group's share of total net profit/( loss) after tax of 
Rs. ( 133.51) million and Rs. I 29.07 million, Group's share of total comprehensive income/(loss) 
of Rs. ( 133.51) million and Rs. 129.07 mill.ion, for the qua1ter ended September 30, 2019 and for 
the period from April I, 2019 to September 30, 20 19 respectively, and net cash outflows of Rs. 
475.80 million for the period from April I, 2019 to September 30, 2019, as considered in the 
Statement, which have been reviewed by their respective independent auditors. The Statement also 
includes the Group's share of net loss after tax of Rs. 62.42 million and Rs. 63.37 million and totaJ 
comprehensive loss of Rs. 62.42 million and Rs. 63 .37 million, for the qua1ter ended September 30, 
2019 and for the period from April I, 2019 to September JO, 2019, respectively, as considered in 
the Statement, in respect of one joint venture, whose interim financial statements/financial 
information/financial results have been reviewed by its independent auditors. The independent 
auditor' s reports on interim financial stateme11ts/ financial information/ financial results of these 
entities have been furnished to us by the Management and our conclusion on the Statement, in so 
far as it relates to the amounts and disclosures in respect of these subsidiaries and joint venture is 
based solely on the report of such auditors and procedures pe1fonned by us as stated in paragraph 
3 above 

7. Certain of these subsidiaries/joint venture are located outside India whose financial results and other 
financial information have been prepared in accordance with accounting principles general ly 
acc9pted in their respective countries and which have been reviewed by other auditors under 
generally accepted auditing standards applicable in their respective countries. The Holding 
Company's management has conve11ed the financiaJ results of such subsidiaries/joint venture 
located outside India from accounting principles general ly accepted in their respective countries to 
accounting principles generally accepted in India. We have reviewed these conversion adjustments 
made by the Holding Company's management. Our conclusion in so far as it relates to the balances 
and affairs of such subsidiaries/joint venture located outside India is based on the repo11 of other 
auditors and the conversion adjustments prepared by the management of the Holding Company and 
reviewed by us. 
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8. The accompanying Statement of unaudited consolidated financial results include unaudited interim 
financial statements/financial information/financial results and other unaudited financial 
information in respect of 7 subsidiaries. which have not been reviewed/audited by their auditors, 
whose interim financial statements/financial infonnation/financial results reflect Group's share of 
total assets of Rs. 3,443.25 million as at September 30, 2019, Group's share of total revenues of Rs. 
138.30 million and Rs. 359.3 I million, Group's share of total net profit after tax of Rs. I S.43 million 
and Rs. 20.01 million, Group's share oftotal comprehensive income of Rs. 15.43 million and Rs. 
20.0 I million, for the quarter ended September 30, 20 I 9 and for the period from April I, 2019 to 
September 30, 20 I 9 respectively, and net cash outflows of Rs. I 02.8 I million for the period from 
April I, 2019 to September 30, 2019, as consjdered in the Statement. The Statement also includes 
the Group's share of net loss after tax of Rs. 3.38 million and Rs. 3.88 million and total 
comprehensive loss of Rs. 3.38 million and Rs. 3.88 million, for the quarter ended September 30, 
2019 and for the period from April I, 2019 to September 30, 2019, respectively, as considered in 
the Statement, in respect of 3 joint ventures, based on their interim financial statements/financial 
information/financial results which have not been reviewed/audited by their auditors. These 
unaudited interim financial statements/financial information/financial results and other unaudited 
financial information have been approved and furnished to us by the Management and our 
conclusion on the Statement, in so far as it relates to the affairs of these subsidiaries and joint 
ventures, is based solely on such unaudited interim financial statemenUtinancial results and other 
unaudited financial information. According to the information and explanations given to us by the 
Management, these interim financial statements/financial information/financial results are not 
material to the Group. 

Our conclusion on the Statement in respect <?f matters stated in para 6, 7 and 8 above is not modified 
with respect to our reliance on the work done and the reports of the other auditors and the financial 
results/financial information ce1iified by the Management. 

For S R B C & CO LLP 
Cl 

per Paul Alvares 
Patin er 
Membership No.: 105754 

UDIN: 19105754AAAAGH3388 

Place: Mumba i 
Date: November 12, 2019 



\ 'arroc Eng.inc.c:rin: Lim i1cd 
HCj?i<lorcd IUld Corporate Office: L-~. )I IDC Arca, \\ aluj, \uran2abad 431 136. \lahanuhtra 

CL'll: Ll8920~11119881'1 C'll.17JJ~ 
Tel: +91HO6653 7()(1/66"3 699, fa" +9124112~64 ~411 

E-mail: in\ btOD 0\ arroc.tom 

Stntcnant or unaudill-d l'il ll'OO)id:ued fin3ndal r~uh~ fur the quarter ~nd hnlr ~{':U \.·ndt..od Se11tcm ber 30, 2019 

Q uarter ended Half vear endl!d 

P;tr1ir11ln rs 
Septem bu 3 0. 

June 30, 2019 
Sc1ucm bcr 30. Seplem her JO, September 3 0. 

?019 2018 2019 2018 

l'nnudited l riauditcd 
tnaudited C'n•ud1ted (l~osrn1cd) (refer I n:oudited (Restated) (refer 

note 5) note. 5) 

Revenue frnm Opert1t1cms :!:7,032 3 1 28.700 7Q 30.010.5 I 55.711 10 59.~SO 75 
Oihermcome 113 98 :!91 (>~ 1s3 o:i 405 61 ~56 

Total income 27.146.29 28.99? .42 30 1 93.5~ 56.138.71 59,7:15.3 1 

Expenses 
Co>l of m~llcnals consumed 16, 131 79 17,171 ~9 IR.687 71 33,503 28 37.785.'.!7 

Changes m mvcntoncs or \\Vrk--1n·proi..;n::s) uml f1111::,liOO good,!) 468.58 (10 59) 5920 457.99 (645.9J) 

Employee bcncfns expense 3.703.64 4, 1 9~ O.I 1,402 98 7,896 ~s 7, 145 43 

Fmancc costs 351 31 312 52 W795 663 83 436.97 
Deprccint1on and amomsat1011 cx-pcnl>c 1,663.98 1.6-1626 1.66-1.55 1,11024 2.718 51 
Other cxpe1HM 4.504.86 4,0157 27 4,822 I ~ 8.962 13 9,711 ~6 

Tomi cwcnsC> 26,824.)6 27,969.59 28.84~.53 54,793.75 ;;7,16J.71 

Profit hefo1·c shnre o f p1·oftts of joint \ en lures und tt" 322. 13 1.022.83 1,349.01 1,3~4.96 2,563.60 

Share oi' profuS!(loss) ol' .lomt V cnt11rc; (65 SO) (I 45) 7DI> (67 25) 201 88 

Profit before''" 256.33 1,021.38 1,422.37 1,277.71 2,765.48 

Ta' c'pen~e 
Currem rn.~ 123 82 29616 182 05 ·H998 5ll 10 
Deferred ta• (96 85) (14975) 2JS.5S (:46 60) 258 ..,~ 

Tomi 1a' cwcnsc (refer note 4) 26.97 146.~I 430.GO 173.JS 769.33 

Profit for the period 229.36 874.97 991.77 1.104.33 1.996.1 5 

Other C'omprehen,h ~ inc.·ome I 
Other c:omprehensi\ e income to be rcdas~iried to profit ur loss. in I I 
subsequ<n1 pcriodi 

Ddcn<J hcdgmv ~am> Clu>>CSJ oo c.uh llu" hcJi!c; (net of 1a'J 

6~.~1 
I 09 58 IS 1>63 4984 

Exchange d1t)Cn:ncc) 111 transl~1t1nv tl1( f111anctal statements l\f 6>06 (~I 28J •=638 121163 ) 
foreign openuum.~ 

01hcr comprchcnshc income not to h~ reclauincd to pronr or 

I loss in subsct1uent period) 
Remeasurement of def med benefit obhll'luon (net of lllx) . 
Other CODlJ>rchenshc incornc. net or tn\ 68.86 64.15 36.87 133.01 (161.79) 

Totnl com p1·chensi\'c income for chc period 298.22 939.12 1,028.M 1,237.34 1.834.36 

Profit for the pcl'iod 1Ht ribut11blc tu: 
Shareholders of the Compuny 223A5 868.34 9113.28 1.09 '1.79 1.9 78 .04 
Non-eontrull1ng mu:r.:st$ 5.91 6.63 8.49 12.54 18.1 1 

Other com 1>rchcn~h c income nttribu tahle to: 
Shareholders oi ihc \om11n11y 68.S6 64.15 36.87 133.01 ( 161.79) 
Non 4 comroU1n::; 11t1crc!l:1~ . . . 

To t:ll com prclu.·n~h c income for chc 1>cric>d attribllLablc lo: 
Shareholder< "f the C'c-mponv 292.31 932.~9 1.020.15 1,22.l.80 1,816.25 
Non·controllm~ m1crC!t1t 5.91 6.63 s.~9 11.54 Ill.I I 

Paid- up <qui!) •hnrc cap:tal 134.Sl 134.81 13UI 13~.81 134.81 
(face rnlue of the •hart in Re I • each) 
R~St!rves 1!Xclud1ng" rc\.':llu:ltW"C'I rc'iCf'\'C} as per balance sheet of 
pl"C\'IOlbik:COUntmii ~..:Y 

EamingJ per equh~ ihnrr Attriburnble IU o\\Ders (.'.\uminal \"Ulue . 
per shnrc: Re. I (l'rc- iau< ~car: Re. I ))(not nnnuolbed) 

Basic and d1lut<J (m Rut>\'.CSJ 1.66 6.44 7.29 8.10 14.67 

vorroc 

( Hs. In million) 

Year ended 

,\lan:h 31. 2019 

Audited 

l.20.3Mo:S 
CJ07 SS 

1,21,272.53 

76.017 39 
(559 46) 

l:S.014 93 
968 45 

5,656..i:? 
19.002.70 

1,J6,100A3 

5,172. 10 

31.l 54 
5.~86.64 

1,44.l 66 
(455 81) 

988.85 

4.497.79 

: 981 

1 l.0-15<>81 

(47.61\ 
(1 .063.48) 

3,~34.31 

4.~63.211 

3~.59 

(1,06?.71) 
(0.77) 

3,~00.49 

33.82 

13HI 

30.736.21 

33.11 
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\ nrror (ngiuttring Limited 

Rt's:i,trrrd und Curporatt Offict: I..-". i\IJUC .\rea, \\ :duj. Auranga.bad ..aJI 136. \Li11:1r+1,htr;• 
Cl'\': 1,2S920 \IHl9S8PLC04-l35 

I ti: +91 HO 66~3 i00:66~J 699. Fax: ~91 ?40 25&4 ~~o 

E-maiJ: imt.stors'O'-\·ar:-oc.com 
'1:urmtn1 or unauditfd con.solidatfd As.stu and Uabilititt as al Sc11ttmbcr 30. 2019 

(Rs In million) 

As at A<nl 
P:tr11cul;1n SepirmbtrJO. ?019 \lartb JI. 2019 

Ctuaudi1td ,\ udiltd 

A~SFTS 

1'on·currc-nt ntstl1 
(a) Propmy. pl1nt nnd equipment 32.221 85 2Q,l .17 I~ 
(b) Capital \\Otk·1ll·Pf'lllll•" 7,395 7' o.C><>2 so 
(c) ln\'c.Stmcnt propcnies 11140 
(d) Ooodw11l 2.273 10 l,'N2 !-) 

(c) 01hcr ln 1an~1blc n•1e1; 3,968 23 ~.334 14 
(I) lruan!!iblc n>>ctS under devclopmenl 4.978 81 1,U I ()0 
(jt) Ri!l)H·Of ..... a5$Ct• 2.'>36.44 
(h} !nvC:\lll1enh a<a::ounted IVr u~mM lh~ equity method 3.036.58 U31S6 
(i) 17inanciul ,1UCI$ 

( i) lnVC2o lnlt?nL~ 0.20 020 
(ii) l..onn< 126.61 127 SS 
(iii} 01hcr lintrnci~1 l ;isscts 2 15 91 174 QO 

(jJ Income '~' "~;c1s (neo 300.43 J.12 .0l 
(k) Dd'cm.:d l1tX ~":\cts (ncl) 21083 .33 1 .7~~02 
(1) 01hcr non·currcnt ttMt'ts 2.493 14 l..;~2 Ol> 

62,030.36 53.858.90 

CurrNl1 .fh)tl! 

(a) Jn,·eotcmcs S.795 OJ 9, 199 l4 
(b) Fi'lncial a.scts 

(i) ,,,,.~tments )<)<) « 18<> 41 

(1i) Tilde "'"c"•hl<:> 13,033 28 13 .~95 13 
!iii) ("uh and c""h cqu"alcnts 1.5634~ 1.008~2 
(i\) Bank balance> other U..n tin) above 16050 1~ 8:1 
(\') U>Jn, ' 17~ 13 179•8 
(\J) Other financlal as>ets 12 15 18n 

(c) o.Mr current as><:ts 9.1$.2.U 8.958 20 
JJ.118.48 JJ.671.46 

I ou.l .A~~th (I • 2) 9;.1 48.3.l 87.SJ0.36 

f.Ql'IT\ \ ' 0 LJ,\ OILITIES 

F.quit) 
(a) Equitv share capital 11 481 IJ4 81 
(b) Other equitv 31.24745 30.73<> 21 

Fcp1i1y 1111rlbu11tblt too'' n~rs J 1.382.26 30.871.02 
Non·controllin~ interest~ 24 192 2·11 11 
To1nl l'tluily Jl .624. IS 31.112.JJ 

Llnbllltlos 

Non°cun·cu1 liahili1ics 
(u) Financiul linb1l11ict( 

(i) Borrow"'~' 10.047 "" 1571% 
(1i} L4:~\C li:tbill11~~ 2.70612 
~iii) 01her lio(1nd~l liabililic~ 208 23 127 17 

(b) Provision' 85-4 07 97S 19 

(c) Dcic1Tcd '"'' habil1ues !net) 962 7Z QJl 3 1 
Cd) 01her non -:urrcnt liah1l11:e" 339 26 :l:!S 22 

15,11 S.Cl6 1 •• 91g.s~ 

Currtnl li:lbiJilits 
fa) Financial liabilitit~ 

(i) 8ort'l'mrn~' 12.356 75 1:.01 4 6$ 
(n) I <'a .. t liabiht1C) 398 3! 
(iii) Trade pa\abl., 

(al Total outs1and1n!' due> cf micro enterpme; and small . 
50691 65~ 70 

Cfl.l~pri")C) 

(b) To1at ouht•ndinii dub c;if c~di1or~ other tlwn micco 
!0.184 36 1'1.66l ll 

mtttpri<;es and "mall en1erpri~' 
(c l Accop1Jncts lS~ ~() 240 J7 

{1\·) 01htr tin,m~lal h,1bili11t) 8,633 81 II 418 Q.I 

(b) PtO\i"ilY.1'.\ 543 56 Jf': 01 
l<l Current tax li•bilitic> (net) 225 7~ Z79 00 
(dl Other current hab1liucs 5.21356 ~.841 lS 

48,406.60 49.499.18 

To111I Eouilr 1uul Linbili1ies (1 +2~3) 95,148.84 87.~J0.36 

:, 



Sr. 
No. 

A 

B 

c: 

' 
D 

,. 

Notes: 
I 
2 

Varro&: Enginel'ring Limited 
Registered a111! Corpora te Ofncc: L-~, MIDC Arca, Waluj, Aurang;i bad -13 1 136, :l'lahanishtrn 

Cl i\ : L28920MHl988PLC047335 
Tel: +9 I 2-10 6653 700/6653 699, Fax: +91 240 2564 5-10 

F:-m,iil : investorsi@varrnc.com 

lmautlitctl Consolida ted Statement of Cash Flows fo r the half year ended Septem bc1· 30, 2019 

For the half year ended For the ha lf year ended 
Padicuhu·s Scpfel)lber 30, 2019 September 30, 2018 

Una ud ited Unaudited (Refer note 7) 
Cash flow from operati ng !lcth·ities 
Profit before ta~ 1,277.71 2,765.48 

Adjustments for: 
Depreciation and a111011izallon expense 3,3 10.24 2.728.5 1 
LosS'.(Prolit) on sale ofPrope11y, pln111 And cq11ipment/lntangible !lSS.ets 78.23 57. 74 

Provision for doubtti.il debts- and advances 65.57 11.49 

F'inance COS\S 663.83 436.97 
Gain on sale of current i11vcst 111ems (6.74) (2.54) 
Share in profi t of Joint Venture accounted for us mg 1he Equity Method 67.25 (20 1 88) 

Liabil ities no lo11ger rcquil'cd written bac.k (3.90) (0.52) 

Other non cash income ( J4.48) ( 123.65) 
Go,<emme.1u grants ( 125.31) ( 127.54) 

lnteres1 income ( 15. 10) -1,019.59 ( I0.09) 2,768.49 

q pernting profits befo re working c.a1lita l chnngcs 5,297.30 5,533.97 
Adjustments for changes iw 
Inventories 404.23 ( 1,4 19. 75) 

Trade receivables .396.28 (2.530.24) 

Other Asse ts (263.97) ( 1.497.77) 

Trade payables 4 16.37 (912.22) 

Other liabili1ies and Provisions ( 19.91 ) (428 75) 
932.99 (6,788.73) 

Cash genera ted from opcralions 6,230.29 (1,254.76) 
Taxes paid (622.54) (850.80) 

Net cash flow from operoting activ ities 5,607.76 (2,105.56) 

Cash flow from investi ng acti\'itics 
Dividend recei vcd 259,64 333.65 

!merest received 15.73 10 09 

Government gra111 received during 11.le yefl r 71.08 2 15. 10 
Rem received 011 investment propcrtic£ 8.84 22.33 
(Purchase)lproceeds from sale ofcurre111 invesunents (net) (6A O) -
Acq uisi tion ofminori1y stake (25.5 I) ( 165.00) 
Acqu isi tton of business, net of cash acqui red ( 188.55) \3,453.07) 
Investment in Joint venture (5.6.09) -
Proceeds from sale of Prope1iy, pl~nl and equipment 39.56 8.00 

Purchase of Propeny. plant and e<1uip111c11t (5,432.45) (4.526.13) 

Costs incurred on intangible assets (1 ,9 1805) (1 ,9 11.03) 

f"il'ed deposits rcdeem.cd/(Purchase) (net) 3 1.27 (65.20) 
Net cash us~.d in investing activities (7,200.93) (9,531.26) 

Cash now from financing a.c.tiYitie> 
Proceeds from long lem1 bon-owings -1,431. 10 -l ,80HO 
Repayment of long rerm borro\ving ( 1,698.92) ( 1.062.63) 

RepaymenJ of le.asc liallil ity (229.91) -
Proc.cc.d:J(repaymcnts) of short term borrowmgs.(net) 3.42.07 6,588.55 

Dividend on equity and preference shares including tax thereon (652.51) (839) 

loteres1 paid (634.28) (293.86) 
Net e;1s h llow from financing activities 1,557.55 10.028.27 
Net inc rease/ (decrease) in Coish ;\ nd Cash £quivalcllts (A+B+C). (35.63) {],608.55' 

Openi11g cash and cash equivalents 1,455.28 3,117.05 
Eftect of exchange difference oo 1rnnslation of foreign currency cash and cash (9.33) -
equival ents 

Total 1,445.95 3,117.05 

Closing cash and cash equivalents 1,410.32 1,508.50 

Cash and cash equiva len ts consists of -

Cash in hand 1.52 2.28 
B>rnk ba lances 

Cwi-cm accowl!s al1d deposits with maturity of less 1ha11 three months 1,561.91 2.193.93 

Ban k overdmtl ILS3.10\ 1687.701 
J.410.32 J,508.50 

The above Siatcmcm of Casb flows b.as bccu pi:cpared under the indirect me1hod as sci ou1 in Jnd AS 7 : on ''Sia1c11.1eu1 o r Cash flows" 
Figures in brackets represent oul flow of Cash aad cash cauivalents. 

. ·-

vi::srroc: 

(Hs In mill ion) 

For the yea r ended 
March 31, 20 19 

Audited 

5,'486.64 

5,656.-12 
(40.9 1) 
41 . 18 

968.45 
(6.9 1} 

(3 14.54) 

( 114.54) 
(1 5i.44 ) 
(271.65) 
(12.98) S,737.08 

11,223.72 

(529.76) 
6 15.85 

(5,111.65) 
1.005.53. 

(l , 187.66) 
(5,207.71) 
6,016.0J 

(1,276.52) 

4,739.49 

404.93 
12.9& 

L54.27 
47.40 

( 149. 18) 
(165.00) 

(3,469.29) 

168.5 1 
(11 ,09 1.56) 

(3,322.37) 
(16275) 

(17,572.06) 

5,758.32 
(2.189.45) 

8,681.79 
(8.39) 

(952.83) 
11,289.45 
(1,5-13 . 13) 

3,117.0S 
(11 8.65) 

2,998.40 

1,455.28 

2.26 

J,606.16 

(153.13) 
1 455.28 

~-

ti~~ 

~~fl 
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Pa rticu la rs 

1) Segment Ren'.nu.e 
( i) Automotive 

(i i) Others 

Less: Inter segment revenue 

2) Segment Results 

( i) .'\utomotive 
\ ii) Others 

Total Segment ResulLS 

Add/ f Less): 
(a) Finance Cost 

Varroc: Engineering Limited 
Regis tered and Corpornte Office: lr4, ~rroc Arca, W>1luj, Aurangahad HJ 136, Maharasbtrn 

Cl1': L28920.\lH J9881'LC047335 

Tel: +91 240 6653 700/6653 699, F~x: +91 2~0 256~ 540 
E-mail: inYcstorsl(/\, ,:1noc.com 

Unaudited Consolidated Segment wise Rcvenu!!., Results, Assets and Liab ilities 

Quarter ended Ila If year ended 

Sep tem ber 30, 
June 30, 2019 

September 30, September 30. September 30, 

20L9 2018 2019 2018 

Unaudited Unaudited 

Unaudited Unaud ited (Restated ) (refer Unaudited (Restated ) (refer 

note 5) notcS) 

26,422.98 28.132.81 29,3 13 41 54,555.79 57,757.08 

609.33 567.98 697. 10 1, 177.3 1 1,527.97 

27,032.31 28,700. 79 30,01 0.51 55,733. 10 59.285.05 
. 4.30 

27,032.31 28.700.79 30,010.51 55,733.IO 59,280.75 

629.82 l,29122 l ,459.81 1,921.04 2,825.10 

(32.07) \ 20.79 ) (1 1.67) (52.86) 37.78 

597.75 l,270.43 1,448. 14 l ,868.1 8 2,862.88 

(351.3 1) (312.52) (207.95) (663.83) (436.97) 

(Rs I~ 111 illion) 

Year ended 

M arch 3 1. 2QJ9 

Audited 

1, 17,3 18.26 
3,050 69 

1,20 ,368.95 

4.30 

1,20,364.65 

5.707.29 

148.63 

5,855.92 

(968.45) 

(bl Net Luiallornted (expenditu re) I income 9.89 63 .47 182.18 73.36 339.57 599. 17 

Tm.a l profit before tax 256.33 l,021.3S 1.422.37 J,277.71 2,765.48 5,486.64 

Segment Assets 
.. 

( il Automoti\'e 86-482.55 84,421.58 76.455.29 86,482.55 76,455.29 78,642.37 

( ii) Others 2,1 40.29 2.278 06 2,579.0l 2,140 29 2,579.01 2,~02. 58 

Tota I segmem assets 88.622.84 86,699.6~ 79,034.30 88,622.84 79,0 34.30 81 ,0~d.95 

Add: Unalloc.ated 6,526.00 7,491.98 5,798. 19 6,526.00 5,798. 19 6,485.4 1 

Total a ssets 9:U48.84 '>4,l'l J..63 84,832. ~9 95, 148.84 84.832.49 S7,531l.36 

Scgmeut Liabilities 
\ i) Automotive 33.785.35 33. 173.76 29,58 1.02 33. 785 .35 29,58 1.02 29,608 00 

( ii) Others 723.27 700.13 943. 79 723.27 943. 79 839 35 
Total segmem uahi lities 34,508..62 33,873.89 30,524.8 1 34,508.62 30,524.8 1 30,447 35 

Add: Unallocated 19.0 16 04 28,3 16.32 24,751.05 29.0 16.04 24,751.05 25 ,970.68 

Total liabilities 63,S2.J.66 62,190.21 55,275.86 63,52.J.66 55,275.86 56.41 S.o3 

Notes : 

l) The above results were reviewed by the Audir Committee and approved. by the Boa.rd or Directors at its meeting held on Nove mber 12, 20 J 9 a.ncl were subjected to lim11ed 

, review by the Sta.t11tory Auditors. 

2) The "Auto moti1 c" segment consists or the bus iness or automobi le products- consisting of auto pans for llVO-wheelers, three-whee lers and tour-wheelers and re lated design. 
d.eve.lopmcnL and e ngineering act ivities and other services. ··01hcrs'" comprise of forging components for off road velticles and components for mining and oi l dnlhng industry 
which is below the thresholds for reporting as s~purn<c opernting segment. lovestmem in Joint Ve nture and c.orrespnnding share 01' profit rrom joint venture is cons1ciered 
under unallocated assets nnd pro rlt rcspecti1 cl)'. 

3) Effoctive Apnl I, IO 19, the Group has adopted Ind AS 116 - "Leases" using the modifi ed reirospectivc mcibod withouLadjusting 1he comparatives and the c.uinulative impact 
has been adjusted to retained ea.ming on 1he date of initial application i.e. April I, 20 19. Had the Group continued to apply the previous acco unting standard on leases, the 
depreciation and finance costs would ha1·e heen lower by Rs. 19~.42 mill ion a nd Rs.48.47 mimon respective ly, the other expenses would have been higher by Rs. 235.3.J 

mill ion and the protithefore tax would ha\'e beeu higherl)y Rs. 7.55 mill io~ for the halfycar~>ndcd Se ptember 30, 20 19. 

4) The dcJcrred tax in "Tax expense" for the qt1arter e nded Septe mber 30, 20 19 and q.uartcr endetl June. 30, 2019 includes a c redit or Rs. J 95 .82 million and Rs 117.9 7 million 
respectively (for year e nded March 31, 2019 : Rs, 53 1.06 million) recognised on ta..' ince ntive on eligible investments by the Sltbsi<iia ry in Czech Republic which can be 

108.98 Mi llion recognised on 

... 



,. 

\ '11rroc f.11gi11ccring Limited 
Rcgi'1crcd nnd Corporate Office: L--1.1\llDC Arci1 , \\'aluj. \urangahad .Bl 136. "ahnr:ishtrn 

ClN: L2119201\1111988PLCOH335 
Te l: +9 I HO 6653 700/6653 699. Fnx: +91 2-10 2564 5-10 

E-mail: invcstors'a•vnrroc.com 

.5) On July 01. }018. the Group acquired ·sA-BA f;ndustnyel Urunlcr lmalat ve T1curc1 A110111111 Sirketi ".a Tur'•e> ba~cd compan) engaged 111 the manufacture and supJlly of 
in1cnor and exterior lighting products 111a111I) for the automoll'e sector During quarter ended Ylarch 31, 2019, the Group ha' finalised the allocation of the purchase 
consid.:rat1on of Eur 4330 million to the assets and hah1h11es (including mtangihle assets \IZ Customer relat1onsh1ps and Bmnd "luch were not recognised m acquirec's 
books) based on their acqms1t1on date fair \alues The (Onsiderat!on in excC'-s of fair' nlues of the assets and lrnh1ht1es acquin.><l has been allocai.ed to Goodmll Smt~ the 
Gmup has linahsed purchase pnce alloc:111on m th.: quarter ended March 3 I. 2019. the comp.'lrall\e mformanon for the quaner and half )Car ended September 30, W 18 has 
!>ten re'tated after g1\1ng effect of such nllocnuon 

6) On August 30, 2019, the Group has acquired "(.'<irlQ TccbJiologies Pn\'at..: Lim11cd ", engaged in supply of connect~d car platforms G1,cn the recent acquirn1on, the 
management is in the process of nllocnt1on or th<: purchase consideratrnn of Rs 258.6 1 Million to assets and liabilities bnsed on th<:ir acc1uisition date fair values As at 
Scptcmt>er JO, 20 19, the consideration m cxcc;s of book va lue of 1he assets nnd liabil 11 ics acquired has been allocated 10 the Cioodwill on prov1s1onal basis. The Group 
expects to finalize the purchase price nllocntion as above before end of current ti11a11ci11 I year ending March 31, 2020 

7) The Consolidakd Statement of Cash Fk111 for the correspoding period from Apri l 01 , 20 18 10 September 30, 2018, as r.:pon<!d 111 these unaudited consolidated financial 
rcsuh ha1·e been approved b! the Hold mg Company's Board of Directors but ha' e not been subjected to review by the StatUIOr) Auditor 

Pince . Mumbai 
Dnte November 12, 1019 

for and on behal r 
Varroc Engineer 

l 
Ta rang Jain 
Managing D1r.:c111r 



Varroc Engineering Limited 
Regd. Ir Corp. Office 

L·4, MIDC, Industrial Area 
Wiluj, Aurangabad 431 136 
Maharashtra, India 

Tel +91 240 6653600 I email: varroc.info@varroc.com 
Fax +91 240 ·2564540 www.varrocgroup.com 

CIN: L28920MH1988PLC047335 
Vdrroc 
EXOILLENCE 

Annexure B: 

Disclosure in terms of Regulation 30 of the Listing Regulations read with SEBI Circular No. 
CIR/CFD/CMD/4/2015 dated September 09, 2015: 

SI 
no. 

a) 

Details 

Name of the entity(ies) forming part 
of the amalgamation/merger, 
details in brief such as, size, 
turnover etc 

Information 

1. Transferor Company: Varroc Lighting Systems 
(India) Private Limited ('VLSIPL') 

2. Transferee Company: Varroc Engineering Limited 
('VEL') 

3. The Scheme of Amalgamation provides for 
amalgamation of Varroc Lighting Systems (India) 
Private Limited ("Transferor Company") with 
Varroc Engineering Limited ("Transferee 
Company"). The Transferor Company is a wholly 
owned subsidiary of the Transferee Company. 

4. Turnover as on March 31, 2019: 
VLSIPL: INR 2465.75 Million 
VEL: INR 26246.37 Million 

b) Whether the transaction would fall The Transferor Company is wholly owned subsidiary 
within related party transactions? If of the Transferee Company. The proposed Scheme 

yes, whether the same is done at of Amalgamation being dealt under the specific 
"arms length" sections of theCompanies Act, 2013, does not fall 

c) Area of business of the entity(ies) 

within the purview of related party transaction 
pursuant to the circular no. 30/2014 dated 
17.07.2014 issued by the Ministry of Corporate 
Affairs. 

Further, the Scheme, being the Scheme of 
Amalgamation between holding company and its 
wholly owned subsidiary, pursuant to the provisions 

of Regulations 23(S)(b) of SEBI Listing Regulations, 
2015 it is exempt from the relevant provisions of 
related party transactions under the said SEBI Listing 
Regulations, 2015 as well as from the provisions of 
SEBI circular dated March 10, 2017. 

The Transferor Company is engaged in the business 
of design, manufacture and sale of automotive 
lighting applications mainly head lamps, tail lamps, 
fog lamps and other automotive lighting products 
for four-wheeler passenger/ commercial vehicles. _ _ 
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The Transferee Company is a publicly listed 
Company with its shares listed on the National Stock 
Exchange and Bombay Stock Exchange. It is engaged 
in the business of manufacturing of automobile 
components and caters to customers both in the 
domestic and International markets. The Transferee 
Company and its subsidiaries operate from 
manufacturing plants and technical development 
centres across 4 continents and 14 countries spread 
across the globe. 

d) Rationale for amalgamation/ merger Since, the Transferor Company is a wholly owned 

e) 

f) 

In case of cash consideration -
amount or otherwise share 
exchange ratio 

Brief details of change in 
shareholding pattern (if any)of listed 
entity 

subsidiary of the Transferee Company their business 
activities are mostly similar and complement each 
other. Both companies under this Scheme of 
Amalgamation therefore believe that the 
restructuring would have the fellowing benefits: 

i. Merger of Transferor Company into Transferee 
Company will provide synergies by 
strengthening the operational capabilities; 

ii. Streamline operations and reduce operational 
cost by sharing common functions like legal, 
human resource, finance, etc.; 

iii. Better economic and efficient management, 
control and running of the businesses; 

iv. Improved organizational capability and 
leadership by pooling human capital resource 
with diverse skills, talent and experience. The 
consolidation would enable the business units 
of Transferor Company and Transferee 
Companyto leverage on talent pool to 
compete successfully in an increasingly 
competitive industry. 

Since, the Transferor Company is a wholly owned 
subsidiary of the Transferee Company, no shares of 
the TransfereeCompany shall be allotted under the 
Scheme of Amalgamation in lieu or exchange of the 
shares of the Transferor Company. 

No shares of the Transferee Company shall be 
allotted in lieu or exchange of its holding in the 
Transferor Company. 

There would be no change in shareholdingpattern of 
-

the Transferee (Listed) Company. /:
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