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Date: 14th August, 2019

To, T0, .

BSE Limited National Stock Exchange of India Ltd.
Phiroze Ieejeebhoy Towers, Exchange Plaza, Plot No. C/ 1, C Block,
Dalal Street, Mumbai - 400001. BKC, Bandra (East), Mumbai - 400051.

Dear Sirs,

Re: Talwalkars Heal: h l
'

,.

.

-

Sub: Outcome of the Board Meetingheeld on 14th August,2019

This is to inform you that as per requirement of Regulation 30 and 33 of the 513131

(Listing Obligations and Disclosure Requirements) Regulations, 2015, the Board of

Directors of the Company in its meeting held on 14th August, 2019 (commenced at 11.30

am. and concluded at 3.50 pm.) has discussed and decided on the following:

1. Considered and approved the Unaudited (Standalone and Consolidated)
Financial Results for the quarter ended on 30th June, 2019, copies of which are

enclosed herewith.

2. Adopted Limited Review Reports, obtained from the Statutory Auditors of the

Company, copy of which is enclosed herewith.

3. Considered and took on record Cessation of Company Secretary and Compliance

Officer, Mrs. Avanti Sankav with effect from 22nd July, 2019 due to her sudden

and tragic demise. .

4. Accepted the resignation of Mr. Dinesh Afzulpurkar (DIN: 05313394),

Independent Director of the Company with effect from 12th August, 2019.

Kindly take the same on your record and acknowledge receipt of the Same.

Thanking You

Yours faithfully,

g

_.

‘

Gawande

Director

DIN: 00324734

Encl: As Above



Independent Auditor’s Review Report on Consolidated Unaudited Financial Results for the quarter ended

June 30, 2019 of Provogue (lndia) Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations

ano Disclosure»Requirements) Regulations, 2015

The Board of Directors,

Talwalkars Healthclubs‘Limited

Mu nbai.

introduction:

We have reviewed the accompanying statement of un—audited Consolidated‘financial results of Talwalkars

Healthclubs Limited for the three months period ended June 30, 2019 being submitted by the Company

pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015 as modified by circular No ClR/CFD/CMDI/‘44/2019 dated 29th March 2019. This statement

is the responsibility of the Company’s Management and has been approved by the Board of Directors/

- coniimittee of Board of Directors, hasbeen prepared in accordance with the recognition and measurement

prirciples laid down in the Indian Accounting Standard 34 "Interim Financial Reporting” (lndAS 34) prescribed

under section 133 of‘the Companies Act 2013 read with relevant Rules issued thereunder and other

accounting principles generally accepted in India. Our responsibility is to issue a report on this interim

Consolidated financial information based on our review.

Scope of Review:

We conducted our review in accordance with Standard on Review Engagements (SRE) 2410, ”Review of

Interim Financial Information Performed by the Independent Auditor of the Entity. A review of interim financial

information consists of making inquiries, primarily of persons responsible for financial and accounting

matters, and applying'analytical and other review procedures. A review is substantially less in scope than an

audt conducted in accordance with Standards on Auditing and consequently does not enable us to obtain

assurance that we would become aware of all significant matters that might be identified in an audit.

Accbrdingly, we do not express an audit opinion.
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Conclusion:

Based on our review, nothing has come to our attention that causes us to believe that the accompanying

Unaudited Interim Consolidated financial results prepared in accordance with applicable lndAS and other

recognized accounting practices and policies has not disclosed the information required to be disclosed in

terns of" Regulation 33 oi; the SEBI (Listing Obligations and disclosure requirements) Regulations, 2015 as

modified by circular No ClR/CFD/CMD1/44/2019 dated 29‘h March 2019, including the manner in which it is to

be :lisclosed, or that it'containsany material misstatement.

For Ajay Shobha -& Cq.
Chartered Accountants

Firm’s Reg' tration No. 317031E

Ajay Gupta /
Partner

Mem.No. 053071

UD N: 19053071AAAADBZZ88

Plaze: Mumbai

Date: 14/08/2019
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Statement of Consolidated Unaudited Financial Results for the quarter ended June 30, 2019

(Rs. in Million)

Quarter Ended Year Ended

No Particulars 30-Jun-19 31—Mar-19 30—Jun-18 31-Mar-19

Unaudited Audited Unaudited Audited

1 Revenue

3. 'Revenue from Operations
138.92 753.42 538.85 . 2,814.46

b. Other income
7.99 24.84 4.48 42.95

‘

Total Revenue
146.91 778.26 543.33 2,857.41

2 Expenses
a. ,vChanges in Inventories

- (1.86) - 38.01

b. Purchase of stock-in-trade
- 75.70 - 13264

0. Employee benefit expenses
106.49 112.28 97.49 419.14

d. FinanceCosts
134.35 56.73

‘

47.00 213.89

e. Depreciation and amortization expenses
195.31 ”100.99 80.89 362.33

1. Other expenses
98.08 199.76

.
189.40 8-01.27

,

Total Expenses
534.23 543.60 414.78 1,967.28

3 Profit before exceptional and extraordinary items and tax «(12) (387.32) 234.66 128.55 890.13

4 Exceptional Items
- (3.25) — (3.25)

5
'

Profit before tax (3-4) (387.32) 237.91 128755 893.38

6 Tax expenses

a. Current Tax
—

. 58.98 48.45 213.94

b, Deferred Tax . 4.24 (6.13) ("5.93) ”(30.74);

7 Profit before share of result 'of associate, joint ventures and Non

controlling interest (536) (391.56) 185.06 86.03 710.18

8 ;Share o‘fAPro‘iit /«(Loss) of Associate 8 Joint ventures 47.01)
— 5.25

_

24.43

9 . Profit'for the period (7+8) (398.57) 185.06 91.28 734.51 1

1‘0 Otheecomprehensive income/(expenses) 0.75 (1.70) — 2.10 a

11
'

Total'comprehensive income for the period (9+10) (397.82) 183.36 91.28
'

736.71
’

‘

Profitfor the period attributable to

- Owners oft-he-«compa’ny (397.73) 21958 88.93 726.54
"

- Non controlling interest “(0.84). (34.52) 2.35 . 8,07 .

.. Other comprehensive income for theper-iod attributable to
'

- Owners of the company
075

‘
(1.60)” - 2.28

.

:4th zc‘o‘ntro‘lling interest
— (0.10)

- 40.18);

.

Total comprehensive «income for the «period attributable to

- Owners of the company (396.98) 217.98 88.93 728.82

— Non “contrdliing interest (0.84)‘ (34.62) 2.35 7.8-9 ~

Paid-up equity share capital
310.05 310.05

‘

310.05

'

31.0.05

5 Reserves 8. Surplus
. -

. v.3.
.. .

‘

4597:5345

Earnings per share (EPS) (Face value of Rs.10each)

a. Basic EPS (12.83) 7.08 2.87 2343

b .Dnutqupg -- . - - _ m. - , . ..,£?2..8§>.,., -

708
.,

.- 287 ,.

23.43
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Notes 

1 The unaudited Consolidated Financials Results for the quarter ended J une 30, 20 19 have been reviewed by the Audit Committee .and approved by 

the Board of Directors at its meeting held on August 14, 2019 and have been subjected to Limited review. The unaudited Consolidated Financials 

Results are prepared in accordance with Indian Accounting Standards (Ind AS) as prescribed under Section 133 of the Companies Act, 2013 . 

2 B.ased on the guiding principles given in Ind AS -108 "Operating Segment" prescribed under Section 133 of the Companies Act, 2013 -r:ead with the 
relevant rules issued thereunder and as decided by the Chief Operating Decision Maker {COD M), the Company's business primarily consists of 
owning, managing andf.ranchising gymnasia, fitness centers and health clubs. As the Company's business falls within a single reporting-segment, 
the disclosure requireme·nts of Ind AS -108 in this regard are not applicable. 

3 Transitioning to new leasing standard - Ind AS 116: 
"the right-of-use asset is recognized at the -date of initial application. The ROU asset is measured as if the Standard had been applied-since the 
commencement date, but discounted using incremental borrowing rate at the date of initial application. Difference between ROU asset and lease 
liability is r-ecognized in the opening retained earnings on initial application" 

4 Previous period figures have been regrouped/ reclassified to conform with the curr-ent period presentation. 

5 The Consolidated r.esults includes the,financial r:esults of all our subsidiaries, associates & joint ventures. 
- -

Information of Standalone Accounts as _per Regulation 47 of SEBI (Listing Obligations and Disclosure Requirements) ·Regulations 2015 . 

Particulars 

Turnover ( including Other Income) 
· Profit before Tax 
Profit after Tax 

Quarter ended Year Ended 

,,-I -..,..30,...-_J_un_- _19_-,-_3_1_-M_ar_-1_9_+-_3_0_-J_ u _n _- 1 _8 _+-__;3
_;1_;-M

.:.:.::;;ar_-1.:..:9=--� 
Unaudited Audited Unaudited Audited 

13 4 .61 770.52 504.9 1 2;652.96 
(383.70) 350.49 115.24 989.48 
(387:93 ). 277 .08 76.43 771.96 

7 The Company has o.pted .to publish -only the .extract of Consolidated Financial Results. The linancial 'Results -of the Company will be ava•ilable for 
investors at www. talwalkarshealthclubs.-com, www. ilseindia:-com and www.bseindia. com. 

Plane: Mumbai 
Date: August 14, 201·9 ,..,,•,i . .  , _ . ,  . ·· ·�• ·. �·-· ' \/" ,Director 

DIN: 00324734 
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Limited Review Report on Unaudited StandaloneF‘inancial Results of Provogue (lndia) Limited for the

quarter ended June 30, 2019 pursuant .to the Regulation 33 of SEBI (Listing Obligations and Disclosures

Requirements) Regulations, 2015

The Board of Directors,

Talivalkars HealthclubsLimited
MUiTibfli.‘ . -

;

lntrtoduction:
‘

Wei have reviewed the accompanying statement of un-audited Standalone financial results of Talwalkars

Healthclubs Limited for the three months period ended June 30, 2019 being submitted by the Company pursuant .

'

to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015 as modified by circular No CIR/CFD/CMD1/44/2019 dated 29th March 2019. This statement is the

responsibility of the Company's Management and has been approved by the Board of Directors/ committee of

Board of Directors, has been prepared in accordance with the recognition and measurement principles laid down

in the lndian Accounting Standard 34 “interim Financial Reporting” (lndAS 34) prescribed under section 133 of the

Companies Act 2013 read with relevant Rules issued thereunder and other accounting principles generally

accepted in lndia. Our responsibility is to issue a report on this interim Standalone financial information based on

our review.

Scope of Review:

We jizonducted our review in accordance with Standard on Review Engagements (SRE) 2410, “Review of Interim

Financial Information Performed by the independent Auditor of the Entity. A review of interim financial information

consists of making inquiries, primarily of persons responsible for financial and accounting matters, and applying

analytical and other review procedures. A review is substantially less in scope than an audit conducted in

accdrdance with Standards on Auditing and consequently does not enable us to obtain assurance that we would

were; 391, Kristina:Keniiitirtntpt‘ettgepe:Bahara.=Market,VaptSitvasaaqu Slept 3961-91; MQMEZBEZSEBE. Email: aiayshebhatceteagm’aiieom



dismissed assesnianis

Conclusion:

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
Unaudited Interim Standalone financial results prepared in accordance with applicable lndAS and other
recognized accounting, practices and pelicies has not disclosed the information required to be disclosed in terms
ofé Regulation 33 of the SEBl (Listing Obligations and disclosure requirements) Regulations, 2015 as modified by
circular No ClR/CFD/CMD1/44/2019 dated‘29th March 2019, including the manner in which it is to be disclosed,
or; that it contains anyfmaterial misstatement.

ForAjay Shobha & Co.

‘

Chartered Accountants

Firm’s Registr tion No. 317031E

AjayGupta ./
Partner

'

Meim.No. 053071

UDlN: 19053071AAAADA5203

Place: Mumbai

Date: 14/08/2019
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Statement of unaudited Standalone Financial Results for the quarter ended June 30, 2019

(Rs. in Million)

QuarterEnded Year Ended

No Particulars 30-Jun-19 31 -Mar—1 9 30-Jun-18 31 -Mar—1 9

Unaudited Audited Unaudited Audited

1 Revenue

a. Revenue from Operations 126.62 745.68 500.52 2,610.38
'

b, Other Income 7.99 24.84
_

4.39 42.58

Total Revenue 134.61 770.52 504.91 2,652.96

2 Expenses
a. (Increase) l decrease in stock in trade

- (1.86) — 38.01

b. Purchase of stock-in-trade
— 1.86 - 1.86

b. Employee benefit expenses 99.05 93.61 88.22 . 360.11

6. Finance Costs 134.07 53.00 46.57 206.87

d. Depreciation and amortization expenses 193.03 92.71
‘

78.43 343.90

f_ Other expenses
92.16 183.96 , 176.45 715198

Total Expenses 518.31 423.28 389.67 1,666:73

3 Profit before exceptional and extraordinary items and tax (1 -2) (383.70) 347.24 115.24 986.23 1

4 Exceptional Items
- (3.25) - «(3.25)

5 Profit before tax (3-4) (383.70) 350.49 115.24 989.48
.

‘6 Tax expenses

a. Current Tax
- 75.51 44.12 24 3.320

b. Deferred Tax 423 42:10) (5.31) 4.32 .

7
'

Profit -for the 'period-r—(S —"6) (387.93) 277.08 - 76.43 771.96

8 Other comprehensive income/(expenses)
— - j - -

9
"

Total comprehensive income for the period (7+8) (387.93) 277.08
'

76.43
'

771.96

10 Paid—up equity share capital 310.05 310.05 310.05 31 0:05
‘

Reserves 8 Surplus
' 4,931 .66

,

:

Earnings per (share'"(‘EP'S);(’F.ace value of Rs:10 reach)

a. Basic EPS (12.51) 8.94
'

2.47 24.90

b. ,Diluted EPS (12.51). 8.94
‘

2.47 24.90
"
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1 The AuditedStandalone Financials Results for the period ended .June 30, 2019 have beenrevi-ewed by the Audit Committee and

approved by the Board of Directors at its meeting held on August 14, 2019 and have been subjected to Limited review. The unaudited

Standalone Financials Results are prepared in accordance with Indian Accounting Standards (ind AS) as prescribed under Section

133 of the Companies Act, 2013.

2 Based on the guiding principles given in Ind AS —— 108 “Operating Segment” prescribed under Section 133 of the Companies Act, .2013

read with the relevant rules issued thereunder and as decided by the Chief Operating Decision Maker (~CODM), the Company’s

business primarily consists of owning, managing and franchising gymnasia, fitness centers and health clubs. As the Company’s

business falls within a single reporting segment, the disclosure requirements of lnd AS - 108 in this regard are not applicable.

3 Transitioning to new leasingstandard — Ind AS 116:

"the rig‘ht—of—use asset is «recognized at the date of initial application. The ROU asset is measured as if the Standard had been applied

since the commencement date, but discounted using incremental borrowing rate at the date of initial application. Difference between

ROU asset and lease liability is recognized in the Opening retained earnings on initial application"

4 The Company has maintained ‘hundred percent security cover in terms of issue of its Non—Convertible Debentures. The security cover

is created on movable and immovable properties of the Company.

5 Previous period ’figures have been regrouped Ireclassified to‘convform with thesourrent period presentation.

6 The Company has opted to publish only the extract of Consolidated Financial Results. The financial Results of the Company will be

available for investors at \MNwtalwalkarshealthclubs.com, www.nseindia.com and www.b'seindia:com.

’

Awf
AnantGawande

Place: Mumbai Director

Date: August 14, 2019 DIN: 00324734


