
 
 
 
 
       May 27th, 2023 
To, 
National Stock Exchange Of India ltd 
Exchange Plaza, Plot No. C/1, G Block, 
Bandra Kurla Complex,  
Bandra (East), Mumbai – 400 051 
 
NSE Symbol: ACCURACY 

 

  
Sub: Outcome of the Board Meeting held on Saturday, 27th May, 2023 
 
Dear Sir / Madam, 
 
In relation to earlier communication dated May 19, 2023, we wish to inform you that 
the Board of Directors of the Company in its meeting held today i.e. Saturday, May 27, 
2023, at the registered office of the Company situated at ASL House, Plot No. 11, 
Survey No. 42, Meghpar Borichi, Anjar - 370110, Gujarat, has, Inter-alia, considered and 
approved the following business: 
 
1. Standalone and Consolidated Audited Financial Results of the Company for the 
Quarter and Year ended 31st March, 2023 pursuant to Regulation 33 of SEBI (Listing 
Obligation & Disclosure Requirements) Regulation 2015. 
   
2. Audited Report along with unmodified opinion on the Financial Results for the 
Quarter and Year ended 31st March, 2023 
 
 The Board Meeting commenced at 5:30 p.m. and concluded at 7:30 p.m. 
 
You are requested to take the same on records. 
 
Yours faithfully, 
For Accuracy Shipping Limited 
 

  
 

VINAY DINANATH TRIPATHI 
(Managing director) 
DIN : 02344536 
 

 
 
 



LAHOTI & LAHOTI
CHARTERED ACCOUNTANTS

Auditor's Reoort on Standalone Ouarter Ended Financial Results
and Year to Date Results of the Cor,noanv pursuant to the SEBI

Oblisations and Disclosur utremen
2015

To
The Board ofDirectors
Accuracy Shipping Limited
Survey No : 42, PIot No : I I
Meghpar Borichi
Anjar, Kutch - 3701l0

We have audited the financial results of Nt/s Accuracy Shipping Limited for the quarter ended
3l't March, 2023 and for the periods from llr April, ZmZ io lt March, 2023, aftached
herewith, being submitted by the company pursuanr to the requirement of Regulation 33 Of the
SEBI (Listing Obligations and Disclosure Requirements) Rogulations, 2015 iead with circular
no. CIPJCFD/FAC/62/2 016 dated 05th July 2016. These quarterly financial results as well as the
year to date financial results have been prepared on the basis of the interim financial statement,
which are the responsibility ofthe company,s management and has been prepared in accordance
with the.recognition and measurement principles as laid down under Indian Accounting Standard
34-lnterim Reponing (the "lnd AS 34',) prescribed under section 133 ofthe Companiei Act 2013
read with relevant rules issued there under and other accounting principles generally accepted in
India. Our responsibility is to express an opinion on these financial results 6ased on our audit of
such interim financial statement.

We conducted our audit in accordance with the auditing standards generally accepted in India.
Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level ofassurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions ofusers taken on the basis ofthese financial statements.

As part ofan audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit.
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We also:

. Identify and assess the risks of material misstatement ofthe financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from enor,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
ovenide of intemal control.

' o_btain an understanding of internal financial controls relevant to the audit in order to design
audit.procedures that are appropriate in the circumstances. Under section 143(3Xi) ofthe Act, ;e
are also_responsible for expressing our opinion on whether the Company has adequate internal
financial controls system in place and the operating effectiveness ofsuch controls.

. Evaluate the appropriateness ofaccounting policies used and the reasonableness ofaccounting
estimates and related disclosures made by management.

. Conclude on the appropdateness ofmanagement's use ofthe going concern basis ofaccounting
and, based on the audit evidence obtained, whether a material uncenainty exists related to eventi
or conditions that may cast significant doubt on the Company,s ability to continue as a going
concem. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor's report to the related disclosures in the financial statements or, ifsuch disclosures are
inadequate, to modif, or-rr opinion. Our conclusions are based on the audit evidence obtained up
to the date ofour auditor's report. However, future events or conditions may cause the Compani
to cease to continue as a going concem.

. Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation as a whole are free from material misstatement,
whether due to fraud or enor, and to issue an auditor,s report that includes our opinion.
Reasonable assurance is a high level ofassurance, but is not a guarantee that an audit cohducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or enor and are considered material ii individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on thi basis of
these fi nancial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in intemal control that we identify during our audit.

We believe that our audit provides a reasonable basis for our opinion.



ln our opinion and to the b€
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i. are presented in accorda
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ofour information and ac.cording to the explanations gives to us
sults as well as the year to date results:

whh the requirement of regulation 33 of lhe SEBI (Lisring
iremenrs) Regulations. 2015 in rhis regard; and -

the net profit and other financial information for the quarter ended
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Accuracy Shipping Limited
(formerly known as Accuracy Shipping Private Limited)

SURVEY NO : 42, PLOT NO: 11 MEGHPAR BORICHI ANIAR Kachchh G3 370110
CIN:LS2321G12008PLC055322

Statement of Financial Results for the quarter and year ended 33st March 2023
Rs in Ma per share data

Sr Quarter ended Year Ended.
F1Mar-2023 31-Dec-2022 : 31Mar-2022 31March-2023 31March-2022
{Awdited) {Unsudited) (Audited) (Audited) {Audited}

Revenue from OpersGons at 2.031 93 2.557 0% 8,758.51lather tecome 877 810
: 2,034,70 8,199.81

Total Revenue 1,995.10 2,865.29 8,770.97
Eapanses

a} Operative Expenses 368 28 1,384 09 1,829.98 9,562 aS 253
by Purchase of Stock in Trade 790 28 729162 bee 62 2.658 33 1176 24one inventonas J Finished Goods And Stace in-Trade 862 77 22 ALi 23 165 139 3a
4} employee benefit expenses 4.7) 3930 2423 133183 OLFinance Cost 23 27 32.29 23.64 117.54 a8 \?

Depreciation & amortisation expenses 85.74 33.65 32.86 123 83 123 33Other expenses we 1155 344 69 208.88 22319'Totat Expenses 1,950.57 2,015.49 2,606.83 8654.75 7,934.07Prot before exceptions: end extraordinary items gad tan 44.53 19.21 ~$1.63 116.22 255.54
ve Excepiora: items

:

ves. "rofit betore extraordinary Reis ane tax (V-V1} aA53 19.21 41.63 116.22 255.54V3B Extreordary tems
:

ca hetera tae {teVie a4 53 1921 AL 6? $1622
xX Tan Expeases s

:

2} Current year tex 15 08 67s 3> te a :

22
: :

Deferred tax
7 87 > 73

Credit

37.31 6842.897 79.25 129.24
Profit/[Loss) for the period tram continuingbeoperations ((X-X}

xe, jProtit/{Loss) from discontinuingoperations
Tax expenies of a goperators

xy Profit/itoss) from discontinuing operations (after tax}
Net Proht/ {Loss} tor the period (XieXtV) 3731 5si 42 8&7 79 25 179 24Other Comprehensive income
A tp items thet wal not be rev lassified to prot o- loss

{i} Income Tax ratating to items that will cot De reclassified to profit or fess:
a 7ems that will be to profit loss

{u) Income Tax relating to 'teams Dial will be rectassified to profit o loss
Tote! Other Comprehensive income for the year
Total Comprehensive income for the year 373. 5.63 42.87 79.25 179.24
farrung per share :

Bean 025 539 053 1p ot
aj 285
b} Q2i 033 237 Qa 891

15.06 15.06 15.06 15.06
Paid up equity share capital 15.06Reserve extiuding revaluation reserwe as per balance sheet $14.39 943.32

+

:

7

NOTES:

The shove Hnances statement are presered in accardsnce with accounting standards ax peated is section 133 of the Companies Act, 2013 and relevant rules thereofand accardance with the
1 regulation 33 of SEB! (Listing ang Disciasure Requirement) Regulations 2015

The above results have been reviewed by the Audit Committee and taken on recard by Baard of st then meetings held at May 27. 2023 and the same have been audited by theauditors of the cormpany
3 The company is engaged in three business segments ce logistics Sernce Provider, patron and sele of motor vetucios.
4 Figures are regrouped/tearranged, wherever considered necessary

The figures for the quarter ended Fist March, 2023 represents the difference vatween audited figures for the full financial year and the limited reviewed figures for the nine montns 'or the pero
5 ended Jist ecamber, 2022

2

There were no investor compliant pending at the of the querter or 1ying urrescived at tne end of the quarter Our-ng the quarter, the comaany has not receives any investor comphant.Dividends

2022-23 2021-22
recognised a3 distribution to equity shareholders:

376
376

Total 7.53 3.76

The company has passed the board resolution dated 19.01.2023 in respect of sub-division of equity shares. The authorised share captal of the company was Rs. 20,00,00,000/- divided into
2,00.06,000 equity shares of Rs. i0/- each. The company has sub-divided it equity shares of the face value Rs. 10/- inti 10 equity shares of Rs. 1/- each fully pad up

>



The company has sold its holding in two of its subsidiary company and the board resolution in respect of the same has been passed dated 30.03.2023.
Name of the Subsidiary Sale Consideration fin Rs.)ARS Terminals india} Private Limited §1,000/-ARS. International Private Limited 2,73,56,00)/-

For, tahet & Lahoti
Chartered Accountants
Firm Reg. No. 112076W., .
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AQms S Din: 023485364

rs b

Place: Gandhidham
Oate: May 27, 2623



ACCURACY SHIPPING LIMITED
CIN NO. (52321G/2008PLC055322

BALANCE SHEET AS AT 31st MARCH, 2023

C in millions
Particulars Nate No As at Asat

Marth 31, 2023 March 31, 2022| ASSETS

1 Non-current assets
{a) Property, Plant and Equipment & IntangibleAssets

2
(i) Plant, Property & Equipment 680.27 479,72{ii} Capital Work-in Progress

45.48{ih} Other intangible Assets
$6.61 64.65(b} Financial Assets

(if investments 3 8.98 4.89{ii} Loans
(ii) Other Financial Assets 4 10.31 6.99{e) Deferred Tax Assets (Net)

756.17 601.742 Current assets
{a} Inventories

5 317.44 151.46{a} Financial assets
{i} Trade Receivables 6 1,060.20, 1,330.17(fi) Cash and Cash Equivalents 7 23.80 16.95{iii} Bank balances other than {ii} above 8 133.23 61.21(iv) Other Current Financial Assets

(b} Other Current Assets g 519.02 792.94{c} Current Tax Assets (Tax) 44.61

2,098.30 2,352.72
Tatal Assets

2,854.47 2,954.87fl. EQUITY AND LIABILITIES

Equity
{a) Equity Share Capital 10 150.56 150.56(b) Other Equity 11 914.99 843.32ic} Money received against share warrants $3.25 $3.25

1,148.80 1,077.13Liabliities

Non-current liabilities
{a} Financial liabilities

{)) Borrowings 12 167.25 376.69{if} Other Financial Liabilities 13 51.97 54.40{b) Provisions 14 7.54 3.92(cl Deferred Tax Liabilities (Net} 14.67 13.66
241.43 448.67

1

2 Current Habilities
ja) Financial liabilities

(@ Borrowings iS 922.45 788.41(ii) Trade payables
- Total outstanding dues to Micro Enterprise &
Smail Enterprise
- Total outstanding dues of Creditors other

472,25{i} Other Financial Liabilities 17 7.42 7.65(b) Other Current Liabilities 18 136.76 155.27(c} Current Tax Liabilities (Tax)
4.76

1,464.24 1,428.67
Totat Equity and Liabilities

2,854.47 2,954.47

16 0.44 0.33

than Micro Enterprise & Small Enterprise 16 397.17

For, Lahoti & Lahoti
of Directors ofChartered Accountants

Firm Reg. No.: 112076W ~
For and on behalf o
Accuracy Shi

lg Vinay Di
Ma ng Directd

:
Din: 02344536

174646

Place: Gandhidham
Date: May 27, 2023



ACCURACY SHIPPING LIMITED
CIN NO. (52324G32008PL0055322

CASH FLOW STATEMENT FOR THE YEAR ENDED 31 MARCH 2023

( in enflions
Particuters 2022-2023 2024-2022

A {CASH FLOW FROM OPERATING ACTIVITIES
Net Logs before tax & exceptional tems 115.22 265.54

Depreciation 123.31 123.93
Tax & Other Adjustments (0.05) 015
{Profit}/Loss on Saie of Fixed Asset

(0.31)
&Prefit}/Loss on Sale of investrnent §5 25}

- interest Expense 113.83 85.27
interest income (6.12) {6.32}

Changes in Working Capital:-
Adjustment for increase} / Decraase in Operating Assets

Trade Receivables 269.97 (282.78)
- nventories $165.98} {144 38}
- Other Non Current Financial Assets (3 32} (1.94)
- Other Current Financial Assets
~ Current Tax (Net} {44.54}
- Other Currant Assets 279,92 (808.20)

Adjustment for increase / (Decrease) in Operating Liabilities
- Other Non Current Financial Liabilities {2.43} {8.02}
- Other Civvent Financial (0.24) 7.65
- Other Current Liabilities (18.52) 54,65
Provesions RBZ 243

~ Current Tax (Net) {4.76} 2.87
- Trade Payables (74.97) 341,52

Cash generated fram Operations $74.65 {65.03}Direct taxes paid (35.98) 180.70)Cash flow before extraordinary items 538.69 {345,73}
{A} 533.69

Net cash from Operating Activities 4145.73)

CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assets and CWIP (270 34) (104.08)Purchase of Investments {22 60}
Sale of Fixed Assets

ame
Sale of Investments 2? 40
investment in Fixed Deposits {72.03} {85 96)
Adjustment for increase / Decrease in Long Term Loans &
Advances

:

Adjustment for increase / (Decrease} in investments (4.23) 13.56)interest Received 6.12 & 32

Net Cash used in investing Activities {8} (335.08) {182.23}
c CASH FLOW FROM FINANCING ACTIVITIES

Proceeds / {Repayment} from / {of} Borrowings (Net) (75.40) 272.09Proceeds 4 (Repayment) from issue of ShareWarrants B3.25
Dividend Paid

07 33) (3.76)interest Paid
{113.83} (85.27)Net cash used Financing Activities (196.76) 266.41

Net increase in cash and cash equivalents (A+8+C) 6.85 (31.56)Cash and cash equivalents at the beginning of the year 16.95 48.51Cash and cash equivalents at the end of the year 23.80 16.95

Components of Cash & Cash Equivalents
Cash on Hand 11? 154
Balances vath banks:
3} in current account 22.63 15 41
Total Cash and Bank Equivalents (As per Note §} 23.86 16.95

For, Lahoti & Lahoti
Chartered Accountants
Firm: Reg. No.:

For and on beh

racy Sh

ON

Din,: 02344536
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Orrectjars of

+
nay Dinan

Managi 33

Place: Gandhidham
Date: May 27, 2023



Accuracy Shipping Limited
(formerly known as Accuracy Shipping Private Limited)

SURVEY NO : 42, PLOT NO : 11 MEGHPAR BORICHI ANJAR Kachchh GJ 370110
CIN: L52321GJ2008PLC055322

Segment Report for the quarter and year ended 31st March 2023
Rs in Mn except pper share data

Quarter Ended Year Ended
Sr.No Particulars 31-Mar-2023 31-Dec-2022 31-Mar-2022 31-Mar-2023 31-Mar-2022

(Audited) (Unaudited) (Audited) (Audited) (Audited)
Segment Value of Sales and Services (Revenue)
Logistics Services 1,238.66 1,361.43 2,075.34 6336.65 7,458.13
Sale of Commerical Vehicle 636.67 532.45 342.86 2044.34 386.92
Sale of Petrol & Petroleum Products 189.83 206.01 225.53 550.40 670.85
Others 2.19 2.77 -10.60 14.45
Net Value of Sales & Services 2,067.34 2,102.66 2,633.13 8,945.83 8,515.90
Less: Inter Segment Transfers 72.24 67.96 67.95 174.86 316.30
Revenue from Operations 1,995.10 2,034.70 2,565.18 8,770.97 8,199.60

Segment Results (EBITDA)
Logistics Services 99.31 80.90 -79.81 343.28 472.80
Sale of Commerical Vehicle 7.92 1.39 -1.34 4.48 2.09

2 Sale of Petrol & Petroleum Products 0.30 2.87 96.02 9.32 2.76
Others

Total Segment Profit before Interest, Tax, Exceptional item
and Depreciation, Amortisation and Deptetion 107.53 85.16 14.87 357.08 477.65

Segment Results (EBIT)
Logistics Services 72.89 56.34 -111.06 246.57 352.12
Sale of Commerical Vehicle (0.48) -7.07 -2.51 -19.59 0.90

3 Sale of Petrol & Petroleum Products (0.61) 2.22 95.58 6.79 0.70
Others
Total Segment Profit before Interest and Tax and
Exceptional item 71.80 51.50 -17.99 233.77 353.71
(i) Finance cost 27.26 32.29 23.63 117.54 88.17
(ii) Interest Income

Profit Before Tax 44.53 19.21 -41.62 116.22 265.54
(i) Current Tax 15.08 5.6 -8.75 35.96 80.7
(ii) Deferred Tax 7.87 7.73 9.99 1.01 5.6
Profit After Tax 37.32 5.88 -42.86 79.25 179.24

Segment Assets
Logistics Services 1,894.24 2,060.32 2,340.15 1894.24 2340.15
Sale of Commerical Vehicle 882.10 903.81 537.58 882.10 537.58
Sale of Petrol & Petroleum Products 78.13 100.86 76.74 78.13 76.74
Others
Total Segment Assets 2854.47 3064.99 2954.47 2854.47 2954.47

Segment Liabilities
Logistics Services 1,048.83 1,060.98 1,260.30 1048.83 1260.3
Sale of Commerical Vehicle 655.72 866.36 537.84 655.72 537.84
Sale of Petrol & Petroleum Products 1.11 25.99 79.20 1.11 79.2
Others
Total Segment Liabilities 1,705.67 1,953.34 1,877.34 1,705.67 1,877.34

1

4

5

Th
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Auditor's Report On Consolidated Ouarter Ended and yearly
Financial Results of the comnanv pursuant to the requlation 33 of the
SEBI (Listins Obliqations and Disclosure Requirements) Requlations.
2015

To
The Board OfDirectors of
Accuracy Shipping Limited
Survey No : 42, Plot No : I I
Meghpar Borichi
Anjar, Kutch - 3701 l0

yj_!l]: Sydi::d,,1:.accompanying.statement of Consotidated financiat results of Accuracy
sh^ippitrg Limited ("the Parenf') and its subsidiaries (the parent and its subsidiaries together

:..f:*d P. 
as.\he croup"). for rhe period from I'r .,prit, 2022 to 3t* March, 2023 (,lhe

statemena'). being submifled by the parenr pursuanr to the requiremenl of Regulation 33 ofthe dEBl
{Lrslrng Obligations and Disclosure Requiremenrsl Regulation.20t5. I hesJconsolidared quanerly
financial resuhs as well as the year to date financial re-sults have been prepareJ on the basis ofthe
rnlerm trnanciar stalement. which are the responsibirity ofthe company's managemenr and has been
prepared in accordance with the recognirion and measurement principies as raii down under Indian
Accounting srandard -r4-rnterim Repo(ing (the "rnd As 34") presc;ibed under section 133 ofthe
Companies Act 2013 read with relevant rules issued there under and other accounting principles
generally accepted in India. our responsibility is to express an opinion on these financial results
based on our audit ofsuch interim financial statement.

we conducted our audit in accordance with the standard on auditing specified under section r43( l o)
ofthe Companies Act 2013. Those Standards require that we comily with ethical requirements and
plan and perform the audit to obtain reasonable assurance about wi;ther the Statement is 1iee from
material misstatement.

our objgctives are to obtain reasonable assurance about whether the consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor's report that includes our opinion. Reasonable assurance is a high level ofassurance,
but is not a guarantee that an audit conducted in accordance with SAs will aiways detect material
misstatement when it exists. Misstatements can arise from fiaud or error and are considered material
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if, individually or in the aggregate, they courd reasonably be expected to influence the economic
decisions of users taken on the basis of these consolidated ftnanciai;;;;il. "

As pan of an audit in accordance with SAs, we exercise professional judgment and maintainprofessional skepricism throughour rhe audit.

We also:

t Identiry and assess the risks of materiar misstatement of the consoridated linancial statements,
whether due to fiaud or error, design and perform audit p,o"aau,". ."rpon.ir" to those risks, and
obtain audit evidence that is sufficient and appropriate ro provide a bu.i, io. or. opinion. m" .ist of
not detecting a materiar misstatement resurti;g.from fraud is higher than for one resurting from enor,
as fraud may involve collusion, forgery, intentional omission.,"air."p.".o,tu,ions, or the overide of
intemalcontrol.

' obtain an understanding of intemar financial controls rerevant to the audit in order to design audit
procedures that arc appropriate in the circumstances. Under section 143(3Xi) ofthe Act, we; also
responsible for expressing our opinion on whether the Company f,u" uJ"quuta intemal financial
controls system in place and rhe operating effectiveness ofsuchcontrols.
o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.
o Conch-rde on the appropriateness of management's use ol the going concem basis of accounting
and, basod on the audit evidence obtained, whether a materiar unc-ertai-nty exists rerated to events or
conditions that may cast significant doubt on.the Company,s ability to continue as a going concern.lf we conclude that a material uncertainty exists, we are required io O.u, utt*tion in our auditor,s
report to the related disclosures ih the consolidated financial statements or, if such discrosures are
inadequate, to modiry our opinion. our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. Hotvever, future events or conditions rnuy cau". the Company to
cease to continue as a going concem.
. Evaluate the overall presentation, structure and content of the consolidated financial statements,
including the disclosures, and whether the financial siatements represent the ;n;;rlying transactioni
and events in a manner that achieves fair presentation as a whole are free fiom material
misstatement, whether due to fraud or error, ind to issue an auditor.s report that includes our
opinion. Reasonable assurance is a high rever of assurance, but is not a guarantee that an audil
conducted in accordance wilh SAs will always detect a material misstatemeniwhen it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate. rhey could reasonably be expected to influence the economic decisions of useis taken on
the basts ol these consolidated financial sralemenls.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing ofthe arldit and significant audit findingi, including an-y significant deficiencies in
intemal control that we identify during our audit.
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We also performed procedures in accordanc€ with the circular issued by the SEBI under regulation
33(8) ofthe SEBI (Listing obligation and Disclosure Requirementg nelutations, ZotS, as aiended,
to the extent applicable.

We believe that the audit evidcnce obtained by us and the audit evidence obtained by the other
auditors in term_s of their reports referred to in paragraph 6 below, is sumcienrana apiropriate to
provide a basis for our audit opinion.

5. In our opinion and to the best of our information and according to the explanations given to us,
and based on the consideration of the reports ofthe other auditors in separate financial statement of
suDsroranes retered to in paragraph below, the Stalemenl:

a. includes the results ofthe following entities:(i) Jayant Logistics private Limited (wholly subsidiary)

b. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as-amended; and

gives a true and fair view in conformity with the recognition and measurement principles laid
yrr l:_lhe 

afore.s:id Accountin_g Standads and ottrer a"iounlinj prin.ipf.'g"i","fty accepted in
ndia of the c-onsolidated net profit and other financiar informatiorlofttre iro,Ip ior ttr! perioa rrom
'rApril,2022 to 31!r March,2023.

opinion on the statement is not modified in resp€ct ofthe above matters.

oti & Lrhoti

ber: | 12076W

number:174646

Candhidham
May 27.2023
r: 43r(t{lt([ bGvL SEqt sf
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Accuracy Shipping Limited
(formerly known as Accuracy Shipping Private Limited)SURVEY NO : 42, PLOT NO : 11 MEGHPAR BORICHI ANJAR Kachchh GJ 370110

CIN:L$2321G)2008PLC055322Consolidated Statement of Financial Results for the quarter and year ended 31st March 2023
Rs to Mn eacept per share date.

$e. Ro. Pa Quaner ded YearEnded31-Mar-2023 33-Dec-2022 31-Mar-2022 31-Macch-2023 81 March2022(Audited) {Audited} (Audited)3 Revere from Operations
877SS2 2,128 24 8,530.05 8.72360 8.24103

ne. Osher income
239 549 & 83 1457 19%

62 Changes lnventeries OF Futhed Gaods Ang Stockie-Trade 1964 33.56 120 62 163 98 Lise is
3p Empioyes beratit expentes

29 0 85 26 23 04 14136 99 24
6} Finance Cost

3535 2385 Lb? 05 a8 25
Deprecauas & amortisation expenses 213? 3541 834% $2335
Other expenses

#302 1420 203 35 29030
Total Expenses

1,708.72 2,122.15 2,502.36 8,567.77 7,992.34
v Profit betare and rdinary tems eed tax (Hi-1V) 64.41 WS? 43.50 120.20 267 99
vt Exceptional tems

Profit betore extraordinary items end tax (V-Vt} 64.41 17.57 43.50 120.20 267.9
Vili Extraordinaty Rem,

2; yout tae
i331 573 3699Deferes tax

7.88 397 TQ2
e} MAY Crect

0.21

XIV. Profht/(Loss} from discontinuing Pdoperat onsons (efter qtax}xv, Net Profit/(Loss) for the period (Xie XIV} S0S 104 43.85 82.19Other Comprehensive income
4, (1) :tems thatwill not de to profit joss

(ut) income Tax relating to terns that will not be rectassified to profit of lors6 is) teens ter will be reciass fed to protit or oss

[it] income Tax retaring to stems that wil reciessfed ta profit ar lossTotal Other Comprehensive income for the year
Total Comprehensive income for the year 57.05 43.89 82.19 181.32
Profit for the year attributabie to:
Deners of Company

57.05 1.04 44.96 82.19 181.00
0.32

xvi. Earning per share
a} Basic

038 299 PESa} Diluted:
032 0036 249 o46 weg

Xvi, Paid up equity share
15.06 38.06 15,06 15.05 15.06

XVI. Reserve exciuding revatuation reserve 35 per balance sheet
$22.59 $47.97WOTES:

1,773.13
Total Revenue (iit

134.73 255887 $787.97 8,260 $3

1,760 44 ESTES 5
at Purchase af Stack in Trade

882 14 : 7353S 2,668 33 Latent

125 OB
14305

:

m
64.41 12.57 43.50 120.20

before

267.99
Tan tx

$7.05 104 43.85
:

Xi Prafit/{tass) fe the period from continuing omerations {10-X
82.19) 181 32

Profit/{Loss} from discontinuing operations
(Bn eKpenses of chacontinung operations

181.32
:

:

1.64

1

02

The above fnancal statement are prepared: in accordance with SCCOUNENE standards as specifad in section 139 of the Companies Act, 2013 and relevant cules theraa! and in accerdance with the
repsleton 33 of SER tListing Obligation and O-sciosure Kequrement) Reguiations 2015
The above sesults have been reviewed by the Aucst Commuter afd taken on recore by Board of Dwectors at they respective meetings held at May 27, 2023 and tne same have audited fe
auditors of the company
The Company tt engaged three business segments te kigistics Service Provider, petroleum: and sale of motor vebicies

3

Figures ace regrouped/rearranged, wherever considered necessery.The figures tor the quarter encied 31st March, 2023 represents the differance between audited figures foe the full finsncssl year and the umited reviewed figures for the mine months far the peroended 31stDecember, 202.5

There were no investor compliant pending at the beginnig of the quartar or hing at the end of the quarter During the qua'ter. the company nas nat received any fwettor compliant
Dividends
Particuters

20223 2021-22
Amount recognised as distribution ta equity shareholders:
Fina!

378
326 :Total
753 3.76

The company hes passed the board resolution dated 19.01 2023 in respect of sub-division of equity shares. The authorised share capital of the compary wat Rs. 20,00,00,000/-2,00,00,000 equity shares of Rs 10/- each The comaany has sub-divided a equity shares of tne face value Rs 10)- nts 10 equity shares of Ai : d each fully Dad

f
>



For, tahoti & Lahoti

Partngr

Place: Gandhidham
Date: May 27, 2023

The company hes said its hotding in two of its subsidiary company and the board resolution in respect of the same has been passec dated 30.03.2023.
Name of the Subsidiary Sale Consideration {in Rs.}ARS Terminals (ind) Private Limited
ARS, irternational Private Limited 2,73,50,000/-

Far and on behaif of thf ao@dbt ofChartered Accountants y ShippingFirm Reg. Noi

TA Vindivak K
: :

nay
: : : Managi

Membership : 174646



ACCURACY SHIPPING LIMITED
CIN NO. L52321GJ2008PLC055322

CONSOLIDATED BALANCE SHEET AS AT 3ist MARCH, 2023

€ in millions)
* Ag at As atp

March 31
Nate AI0

roh 34. 2022
t ASSETS

Non-current assets
ta) Property, Plant and Equipment & intangible
Assets 2

(i) Plant, Property & Equipment 680.64 495.85
8) Capital Work-in Progress 45,48
(ii) Other ntangible Assets 56.61 65.89

{c} Financial Assets
(i) Investments
{ii} Loans 3 8.00
(iif) Other Financial Assets 4 10.31 771

(a) Deferred Tax Assats (Net)

747.56 622.94
2 Current assets

{a} Inventories 5 317.44 174.50
{a} Financial assets

(i) Trade Receivables 6 1,068.18 1,344.13
{ii} Cash and Cash Equivalents ? 23.91 19.35{i} Bank balances other than {ii} above 8 134,05 61.98
{iv} Other Current Financial Assets

(b} Current Tax Assets (Tax}
{c} Other Current Assets g §26.23 780.79
(d} Current Tax Assets (Tax) 44,57

2,114.38 2,380.74
Total Assets 2,861.94 3,003.68

it. EQUITY AND LIABILITIES

Equity
{a) Equity Share Capital 10 150.56 150.56
(bt Other Equity 922.59 847 97
{c} Money receved against share warrants $3.25 83.25

1,156.40 1,081.78

Minority Interest 4.22

Liabilities
Non-current liabilities
{a) Financial liabilities
() Borrowings 1 2 167.25 385.14
{i} Other Financial Liabilities 13 51,97 54.40

{b) Provisions 14 7.54 3.92
{c) Deferred Tax Liabilities (Net} 14.67 13.64

241,43 457,10
2 Current liabilities

{a} Financia! liabilities
{) Borrowings iS 922.45 788.51
(i} Trade payables

Small Enterprise
- Total outstanding dues of Creditors other than

(#1) Other Financial Liabilities 17 742 7.65
(b) Other Current Liabilities 18 137.31 164.04
(c} Current Tax Liabilities (Tax) 1.19

1,464.11 1,460.57

Total Equity and 2,861.94 3,003.68

a

1

Total outstanding dues to Micro Enterprise &
16 0.4 0.33

Micro Enterprise & Small Enterprise
16 396 49 498.84

For, Lahoti & Lahoti
Chartered Accountants

{\ Farm Reg, No: 11207

CA Vinaydk Kpthan
Partner

For and on behalf of OTsof
Accug Shi

oe
Vinay Dr

any » 'ctor Nyy

:

MAA

athT
as

Place: Gandhidham
Date: May 27, 2023

win, 02344536Membership



ACCURACY SHIPPING LIMITED
CIN NO. L52321GJ2008PLC055322

CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31 MARCH 2023
{ in millions

Particulars 2022-2023 2021-2022

A {CASH FLOW FROM OPERATING ACTIVITIES
Net Loss before tax & exceptional items 120.20 267,99

Oepreciation 123.35 125.08
Tax & Other Adjustments (0.05) 0.15
interest Expense 113.83 85.22

- interest Income {6.22} {6.35)
~ MAT Credit 0.21
Profit on Sale of Asset (6.34)

Changes in Working Capitak-
Adjustment for (increase) / Decrease in Operating Assets

- Trade Receivables 275.95 {291.06}
- Inventories (142 94} {162.14}
- Other Non Current Financial Assets 5.40 0.07
- Other Current Financial Assets {72.07} (56.67)
- Current Tax (Net) (44.57) 0.46
- Other Currant Assets 254.56 (483.53)

Adjustment for Increase / (Decrease) in Operating Liabilities
+ Other Current & Non Current Financial Vabilities {2,67} (0.37)
Other Current Liabilities (26.73) 53.40
Provisions 3.62 243
Current Tax (Net) {1.19} Lag

- Trade Payables (202.24) 353,28

Cash generated from Operations 498.23 (110.99)
Direct taxes paid {36.99} (81.20)

Cash flow before extraordinary items 461.24 (192.19)
Net cash from Operating Activities (a) 461.24 (192.19)

CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assets and CWIP (270.34) (120.56)
Sale of Fixed Assets 16.97 499
Payment of Minority interest (4.224
interest Received 6.22

Net Cash used in investing Activities (B) {251.37} (109.18)

\CASH FLOW FROM FINANCING ACTIVITIES
Proceeds / {Repayment} from / tof) Borrowings {Net} (83.95) 2/1 74
Proceeds / (Repayment) from issue of Share Capital 237
Praceeas / (Repayment) from issue of Share Warrants 83.25
Dividend Paid {7.53} (3 76)
Interest Paid (213.83) (85.22)
Net cash used Financing Activities (205.31) 268.37

Net Increase in cash and cash equivalents {A+8+C) 4.55 (33.00)
19.36 $2.36Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year 23.91 19.36

Components of Cash & Cash Equivalents
Cash on Hand 119 159
Balances with banks:
a} in current account 22.72 17.76
Total Cash and Bank Equivalents (As per Note 6) 23,91 19.35

For, Lahoti & Lahoti
Chartered Accountants
Firm Reg. No.: 112076W

pat Bin: 02344536

ING Ors

Accyfacy

For and on behalf ofPat <x
a *

8
Vina: nathran
Managing Director

cy Ship

O

x

wn

Pa
:MeInpersni

Place: Gandhidham
Date: May 27, 2023



Accuracy Shipping Limited
(formerly known as Accuracy Shipping Private Limited)

SURVEY NO : 42, PLOT NO : 11 MEGHPAR BORICHI ANJAR Kachchh GJ 370110
CIN:L52321GJ2008PLC055322

Consolidated Segment Report for the quarter and year ended 31st March 2023
Rs in Mn except per share data

Quarter Ended Year Ended
Sr.No Particulars 31-Mar-2023 31-Dec-2022 31-Mar-2022 31-Mar-2023 31-Mar-2022

(Audited) (Unaudited) (Audited) (Audited) (Audited)
Segment Value of Sales and Services (Revenue)
Logistics Services 1,291.13 1,367.73 2,012.20 6402.10 7,366.31
Sale of Trolley (156.90) 69.50 43.44 139.31
Sale of Commerical Vehicie 538.78 586.49 342.77 2044.34 386.83

1 Sale of Petrol & Petroleum Products 189.83 206.01 219.59 550.40 664.89
Others (2.39) 6.47 8.81 14.57 19.90
Net Value of Sales & Services 1,860.44 2,236.20 2,626.81 9,011.40 8,577.24
Less: Inter Segment Transfers 87.29 101.48 67.95 223.42 316.30
Revenue from Operations 1,773.14 2,134.73 2,558.86 8,787.97 8,260.94

Segment Results (EBITDA)
Logistics Services 112.04 55.95 -79.62 347.30 473.97
Sale of Trolley 3.20 13.24 -2.07 2.51

Others -0.00 0.61 -0.01
Total Segment Profit before Interest, Tax, Exceptional item
and Depreciation, Amortisation and Depletion 117.87 83.34 13.62 361.10 481.32

Segment Results (EBIT)
Logistics Services 85.60 31.39 -110.87 250.55 353.25
Sale of Trolley 6.18 12.16 -2.66 1.40

Others -0.00 0.61 -0.01
Total Segment Profit before Interest and Tax and
Exceptional item 86.50 47.92 -19.84 237.75 356.24
(i) Finance cost 22.06 35.35 23.65 117.54 88.25
(ii) Interest Income

Profit Before Tax 64.44 12.57 -43.49 120.20 267.99
(i) Current Tax 15.31 5.73 -9.62 36.99 80.99
(ii) Deferred Tax (7.96) 7.88 -9,97 1.01 -5.68
Profit After Tax 57.08 -1.04 -43.84 82.19 181.32

Segment Assets
Logistics Services 1,901.71 1,983.21 2,389.36 1901.71 2389.36

Others 8.26
Total Segment Assets 2861.94 3153.07 3003.68 2861.94 3003.68

Segment Liabilities
Logistics Services 1,048.70 1,058.59 1,304.86 1048.70 1304.86

5
Sale of Commerical Vehicle 655.72 993.73 537.84 655.72 537.84
Sale of Petrol & Petroleum Products 1.11 ~6.91 79.20 1,11 79.2
Others 8.23
Total Segment Liabilities 1,705.54 2,053.64 1,921.90 1,705.54 1,921.90

2
Sale of Commerical Vehicle 2.33 11.27 -1.34 4.48 2.09
Sale of Petrol & Petroleum Products 0.30 2.87 96.04 9.32 2.76

3
Sale of Commerical Vehicle (4.67) 2.14 -2.51 -19.59 0.90
Sale of Petrol & Petroleum Products (0.61) 2.22 95.60 6.79 0.70

4
Sale of Commerical Vehicle 882.10 1,060.74 537.58 882.10 537.58
Sale of Petrol & Petroleum Products 78.13 100.86 76.74 78.13 76.74

LF
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