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* Accuracy Shlppmg Limited

P ERFETCTI ON A N A T T I T U D E

May 27t, 2023

To,

National Stock Exchange Of India Itd
Exchange Plaza, Plot No. C/1, G Block,
Bandra Kurla Complex,

Bandra (East), Mumbai — 400 051

NSE Symbol: ACCURACY

Sub: Outcome of the Board Meeting held on Saturday, 27t May, 2023

Dear Sir / Madam,

In relation to earlier communication dated May 19, 2023, we wish to inform you that
the Board of Directors of the Company in its meeting held today i.e. Saturday, May 27,
2023, at the registered office of the Company situated at ASL House, Plot No. 11,
Survey No. 42, Meghpar Borichi, Anjar - 370110, Gujarat, has, Inter-alia, considered and
approved the following business:

1. Standalone and Consolidated Audited Financial Results of the Company for the
Quarter and Year ended 315t March, 2023 pursuant to Regulation 33 of SEBI (Listing
Obligation & Disclosure Requirements) Regulation 2015.

2. Audited Report along with unmodified opinion on the Financial Results for the
Quarter and Year ended 31t March, 2023

The Board Meeting commenced at 5:30 p.m. and concluded at 7:30 p.m.
You are requested to take the same on records.

Yours faithfully,
For Accuracy Shipping Limited

Vlnay Digitally signed by Vinay
. Dinanath Tripathi

Dinanath Date: 2023.05.27

Tl’lpathl 19:44:26 +05'30'

VINAY DINANATH TRIPATHI
(Managing director)
DIN : 02344536

Gujarat - 24AAHCA3717A1ZB, Ph.: +91 2836 258251, 258252 PAN No. AAHCA3717A
Maharashtra - 27AAHCA3717A1Z5, Fax : +91 2836 258253 Reg. No. MTO/DGS/883/APR/2022
Tamilnadu - 33AAHCA3717A1ZC, Mo : +91 99093 32446 TAN No.RKTA02447E

West Bengal - 19AAHCA3717A1Z2. E-mail : admin@aslindia.net CIN No. L52321GJ2008PLC05532

Web. : www.aslindia.net
(Formerly Known As Accuracy Shipping Pvt.Ltd)
Head Office : ASL House. Plot No. 11, Survey No. 42, Nr. Genus Factory,
Indian Oil Petrol Pump Road, Meghpar Borichi, Anjar Kutch - 370 110. (Gujarat, India)
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Auditor’s Report on Standalone Quarter Ended Financial Results
and Year to Date Results of the Company Pursuant to the SEBI

Listing Obligations and Disclosure Requirements Regulations,
2015

To

The Board of Directors
Accuracy Shipping Limited
Survey No : 42, Plot No : 11
Meghpar Borichi

Anjar, Kutch - 370110

We have audited the financial results of M/s Accuracy Shipping Limited for the quarter ended
31** March, 2023 and for the periods from 1% April, 2022 to 31* March, 2023, attached
herewith, being submitted by the company pursuant to the requirement of Regulation 33 Of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with circular
no. CIR/CFD/FAC/62/2 016 dated 05th July 2016. These quarterly financial results as well as the
year to date financial results have been prepared on the basis of the interim financial statement,
which are the responsibility of the company’s management and has been prepared in accordance
with the recognition and measurement principles as laid down under Indian Accounting Standard
34-Interim Reporting (the “Ind AS 34”) prescribed under section 133 of the Companies Act 2013
read with relevant rules issued there under and other accounting principles generally accepted in
India. Our responsibility is to express an opinion on these financial results based on our audit of
such interim financial statement.

We conducted our audit in accordance with the auditing standards generally accepted in India.
Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit.
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We also:

® Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

* Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the Company has adequate internal
financial controls system in place and the operating effectiveness of such controls.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause the Company
to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation as a whole are free from material misstatement,
whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We believe that our audit provides a reasonable basis for our opinion.
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In our opinion and to the best of our information and according to the explanations gives to us
these quarter ended financial results as well as the year to date results:

i. are presented in accordance with the requirement of regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and

ii. give a true and fair view of the net
ended 31* March, 2023 as well as the

31 March, 2023.

For and on behalf of

Lahoti & Lahoti
Chartered Accountants

FR.N.11 2076w
M.No.17454¢
Gandhidham

/)

L\

CA Vinayak
Partner

Membership number: 174646

Place: Gandhidham
Date: May 27, 2023

upNe?3 | TYL YL B GV &D KoL

profit and other financial information for the quarter ended
year to date results for the period from 1% April, 2022 to



Accuracy Shipping Limited
(formerly known as Accuracy Shipping Private Limited)

SURVEY NO : 42, PLOT NO : 11 MEGHPAR BORICHI ANJAR Kachchh GJ 370110
CIN:L52321GI2008PLL055322
Statement of Financial Results for the quarter and year ended 31st March 2023

Rs in Mn except per share dats
Quarter anded Your Ended
i PH—— 3i-Mar 3023 31Dec-2022 3i-Mar-2022 31-March-2023 | 31-March 2032
{Audited} {Unaudited} (hudited) ¢ {Audited)
i, Bavenue from Operstions 18581 2,091 93 2557.08 8,756.51 8180 92
# Cither income 18 37 Bi0 1445 18
. Total {isit} 1,995.10 2,034.70 2.565.18 B,778.97 £,188.61
i, {3
) wam Fxpenses S58. 25 318409 1838 9 §,582 48 S A5
& Furchase of Stock in Trade 90 28 2162 556 52 2,668.59 3178.38
13 Changes in inventories OF Finished Goods And Stock-in-Trade R EX RaFz o311 23 -165.98 13838
g £ henafit ex AL.7% 39.50 24,37 1388 060
¢} Finsnce Cost 2037 prd ] 2384 131754 88 17
f Depr £ amortisation sxpenses 3578 EEE 3286 12331 12283
8 Other sxpenses $6.3¢ 1188 340 89 08.88 pren)
Total Expenses 1.950.57 2,015.43 2,506.83 8,654.75 7,934.07
¥, Profit before and extrsordinary Hems and sy 4453 38,23 ~&1.63 11822 25554
Vi Exceptional items < 5 .
Wi Profit before extraordinary items and tax v} 24.53 1821 -31.63 118,22 25554
Vil Extraordingey terms .
F}c Profit before tax {Vik-viit) 4453 19.21 4163 118,22 265,58
X. Tax Exponses
Fn} Current yusr tax 15.08 550 878 3536 8070
] Deferred tax 7.87 3.7 .99 183 & 5.5%
of AAY Cradit - s >
X1 Probt/] for the fram vontinuing operations {iX-X} 3731 5,88 32,87 78.25 129,24
Xt Profit/{Loss) from ¢ uing op
it Tax of gis Mg OF
Y Profit/{Loss) from discontinutn sfter taxd (XIBREL
XY, Net ng} for the period ieX 373 5.88 42,87 78.25 17924
Other Comprahensive income -
A {1 e thet will not be reclassified to profit of loss -
(] Income Tax refating to tems that will not be reclassified to profit or loss
35‘ gii Etems thast will be eclassified to profit or loss -
{1} Income Tax relating to ems that will be reclassified to profit or oss -
Total Other Comp fve Income for the year -
Total Comprehensive intome for the year 37.31 5.88 4287 78,35 178,24
X¥1. Earning per share
s} {Basic 6.2% 39 285 853 1191
b} Diluted 931 0.33 237 044 892
XVl iPaid up equity shave capital 15.06 15.08 15,06 15.06 15.06
R, Regserve excluding revaluation resseve as per balsnce sheet $14.99 B43.32
ROTES:
The shove fnsncisi statement are prepared in with 8 is 3 specified in section 133 of the Compenies Act, 2013 snd relevant rules thersofsnd in accordencs with the
1 regulation 33 of SEB! {Listing Obligetion snd Disclosure Reguirement) Regulations, 2015,
The sbove results have been reviewed by the Audit Committes and taken on record by Bosard of D 3 8t their ings held ot May 7, 2023 and the samne have besn sudited by the
sudditors of the wompany.
3 The sompany is sngaged in three busi g i fugistics Service Prowider, petroleem and ssie of motor vehicles.
& Figures are regrouped/reatranged, whersver considered PECESLETY.
The figures for the quarter ended 31st March, 2003 rep the giffs b audited figures for the full financial year end the limited reviewsd figures for the nine months for the period
5 snded 3ist December, 30023
P g #L the beginaig of the quarter or lying unresolued #t the end of the quarter During the guarter, the ¥ has st sy iy it
7
2022-23, 2023-27
fo equity sh
378 2
3.76 178
2.53 3.76
8

The campany hes passed the board resolution dated 18.01.2023 In respect of sub-division of squity shares. The suthotised share zapital of the company was Re. 20,00,00,000/ divided inte
2,00,00,000 equity shares of Rs. 10/- sach. The compeny has sub-divided its equity shares of the face value Rs. 10/- inti 10 squity shares of Rs. 1/~ sach futly paid up.




9 The company has sold its holding ir two of its subsidiary company and the bosrd resolution in respect of the sams has been passed dated 30.03,2023.

Name of the Subsidiary Sale € d {in Rs.}
ARS Terminals {India} Private Limited 51,000/~
ARS, International Private Limited 2,73,50,000/~

For, Lahotl & Lahott
Chartered Accountants
£y Firm Reg. No.: 112076W

Place: Gandhidham
Date: May 27, 2023

Din: 02344536




ACCURACY SHIPPING LIMITED
CIN NO. L52321GJ2008PLCO55322
BALANCE SHEET AS AT 31st MARCH, 2023

3 : {_in millions)
. P‘arzxcdm b o . Note No - Asat : : Asat i

e : March31,2023 March 31, 2022
T ASSETS

1 Non-current assets
{a} Property, Plant and Equipment & Intangible

Assefs 2
{i} Plant, Property & Equipment 680.27 479,72
{ii} Capital Work-in Progress - 45.48
{iii) Other Intangible Assets 56.61 64.65
{b} Financial Assets
{i} investments 3 8.98 4.8¢
{ii} Loans - -
{ili} Other Financial Assets 4 1031 6.9
{c) Deferred Tax Assets {Net} B R
756.17 601.74
2 Current assets
{a} Inventories 5 317.44 151.46
{a) Financial assets
{i} Trade Receivables & 1,060.20 1,330.17
(it} Cash and Cash Equivalents 7 23.80 16.85
{iii} Bank balances other than {ii} above 8 133.23 61.21
{iv} Other Current Financial Assets - .
{b} Other Current Assets 9 519.02 792.94
{c} Current Tax Assets {Tax} 4461
2,098.30 2,352.72
Total Assets 2,854.47 2,954.47
I EQUITY AND LIABILITIES
Equity
{a) Equity Share Capital 10 150.56 150.56
(b} Qther Equity 11 914.99 843.32
{c} Money received against share warrants 83,25 83,25
1,148.80 1,077.13
Liabilities
1 Non-current liabilities
{a) Financial liabilities
(i} Borrowings 12 182.25 376.69
{ii} Other Financial Liabilities 13 51.97 54.40
{b} Provisions 14 7.54 3.92
{c} Deferred Tax Liabilities {Net} 14.87 13,66
241.43 448.67

2 Current liabilities
{a} Financial liabilities
{i} Borrowings 15 922.45 788.41
{ii} Trade payables
- Total outstanding dues to Micro Enterprise &

g 16 044 0.33
Small Enterprise
- Total outstanding dues of Creditors other

& 472.25

than Micro Enterprise & Small Enterprise 16 397.17
{ili} Other Financial Liabilities 17 7.42 7.65
(b} Other Current Liabilities 18 136.76 155.27
() Current Tax Liabilities {Tax) - 4,76
1,464.24 1,428.67
Total Equity and Liabilities 2,854.47 2,954.47

For, Lahoti & Lahoti he-Beacd of Directors of
Chartered Accountants 4
Firm Reg. No.: 112076W.

Place: Gandhidham
Date: May 27, 2023



ACCURACY SHIPPING LIMITED
CiN NO. L52321GJ2008PLCO55322
CASH FLOW STATEMENT FOR THE YEAR ENDED 31 MARCH 2023

{in mitlions}

- Particulars - 2022-2023 5 20212022
A [CASH FLOW FROM OPERATING ACTIVITIES
Net Loss before tax & exceptional items 116.22 265.54
- Depreciation 13331 12393
- Tax & Cther Adjustments {0.08} 0.15
- {PFrofit}/Loss on Saie of Fixed Asset - {0.31)
- {Profit}/Loss on Sale of investment {5.25)
- interest Expense 113.8% 85.37
- Interest Income (8.1} . {6.32}

Changes in Working Capital:-
Adjustment for {Increase} / Decrease in Operating Assets

- Trade Receivables 268.97 {28278}
- inventories {185.98} {144.38)
- Other Non Current Financial Assets {3.32} {1.94}
- Other Current Financial Assets o §

- Current Tax [Net} {4451}

- Other Current Assets 273.82 {805.20}

Adjustment for increase / (Decrease} in Operating Liabilities

- Other Non Current Financial Liabilities {2.43) {8.02}

- Other Current Financial Liabilities {0.24} 185

- Other Current Uiabifities {18.51} 34,65

- Provisions 3.62 243

- Current Tax {Net} 4.78} 2.87

- Trade Payables (74.97) 34152
Cash generated from Operations 57465 {65.03}

Direct taxes paid {35.98) {80.70}
Cash flow before extraordinary items 338.69 {14573}
Net cash from Operating Activities {A} 538.69 {14573}
B ICASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assets and CWiP {27034} {104.09}
Purchase of investments {22.00}
Sale of Fixed Assets - 439
Sale of Investments 27.40
investment in Fixed Deposits {72.08} {55.30}
Adjustment for increase / Decrease in Long Term Loans &
Advances . -
Adjustment for Increase / (Decrease} in investments {4.23} {3.56}
Interest Received 8.12 632
Net Cash used in investing Activities {8} {335.08} {152.23}
€ |CASH FLOW FROM FINANCING ACTIVITIES

Proceeds / (Repayment} from / {of) Borrowings {Net) {75.40} 272.09
Froceeds / (Repayment} from issue of Share Warrants - 83.25
Dividend Paid {7.53} {3.78}
interest Paid {113.83} {85.17)
Net cash used Financing Activities {<} {186.76) 266.41
Net increase in cash and cash equivalents {A+B+C) 6.85 {31.56)
Cash and cash equival at the beginning of the year 16.95 48.51
Cash and cash eguivalents at the end of the year 23.80 16.95

Components of Cash & Cash Equivalents

Cash on Hand 1.17 1.54
Balances with banks:

a} In current account 22,63 18.41
Total Cash and Bank Equival {As per Note §) 23.80 16.95

For, Lahoti & Lahoti
Chartered Accountants
Firm Reg. No.: 3

Place: Gandhigham
Date: May 27, 2023



Accuracy Shipping Limited
(formerly known as Accuracy Shipping Private Limited)
SURVEY NO : 42, PLOT NO : 11 MEGHPAR BORICHI ANJAR Kachchh GJ 370110
CIN:L52321GJ2008PLC055322

Segment Report for the quarter and year ended 31st March 2023
Rs in Mn except per share data

Quarter Ended Year Ended
Sr.No Particulars 31-Mar-2023 31-Dec-2022 31-Mar-2022 31-Mar-2023 31-Mar-2022
(Audited) (Unaudited) (Audited) (Audited) (Audited)
Segment Value of Sales and Services (Revenue)
Logistics Services 1,238.66 1,361.43 2,075.34 6336.65 7,458.13
Sale of Commerical Vehicle 636.67 532.45 342.86 2044.34 386.92
1 Sale of Petrol & Petroleum Products 189.83 206.01 225.53 550.40 670.85
Others 2.19 2.77 -10.60 14.45 -
Net Value of Sales & Services 2,067.34 2,102.66 2,633.13 8,945.83 8,515.90
Less: Inter Segment Transfers 72.24 67.96 67.95 174.86 316.30
Revenue from Operations 1,995.10 2,034.70 2,565.18 8,770.97 8,199.60
Segment Results (EBITDA)
Logistics Services 99.31 80.90 -79.81 343.28 472.80
Sale of Commerical Vehicle 7.92 1.39 -1.34 4.48 2.09
2 Sale of Petrol & Petroleum Products 0.30 2.87 96.02 9.32 2.76
Others - - - -
Total Segment Profit before Interest, Tax, Exceptional item
and Depreciation, Amortisation and Depletion 107.53 85.16 14.87 357.08 477.65
Segment Results (EBIT)
Logistics Services 72.89 56.34 -111.06 246.57 352.12
Sale of Commerical Vehicle (0.48) -7.07 -2.51 -19.59 0.90
3 Sale of Petrol & Petroleum Products (0.61) 2.22 95.58 6.79 0.70
Others - - -
Total Segment Profit before Interest and Tax and
Exceptional item 71.80 51.50 -17.99 233.77 353.71
(i) Finance cost 27.26 32.29 23.63 117.54 88.17
(ii) Interest Income -
Profit Before Tax 44.53 19.21 -41.62 116.22 265.54
(i) Current Tax 15.08 5.6 -8.75 35.96 80.7
(ii) Deferred Tax 7.87 7.73 9.99 1.01 5.6
Profit After Tax 37.32 5.88 -42.86 79.25 179.24
Segment Assets
Logistics Services 1,894.24 2,060.32 2,340.15 1894.24 2340.15
a Sale of Commerical Vehicle 882.10 903.81 537.58 882.10 537.58
Sale of Petrol & Petroleum Products 78.13 100.86 76.74 78.13 76.74
Others . . =
Total Segment Assets 2854.47 3064.99 2954.47 2854.47 2954.47
Segment Liabilities
Logistics Services 1,048.83 1,060.98 1,260.30 1048.83 1260.3
5 Sale of Commerical Vehicle 655.72 866.36 537.84 655.72 537.84
Sale of Petrol & Petroleum Products 1.11 25.99 79.20 1.11 79.2
Others
Total Segment Liabilities 1,705.67 1,953.34 1,877.34 1,705.67 1,877.34
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Auditor’s Report On Consolidated Quarter Ended and Yearly
Financial Results of the company Pursuant to the regulation 33 of the

SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015

To

The Board Of Directors of
Accuracy Shipping Limited
Survey No : 42, Plot No : 11
Meghpar Borichi

Anjar, Kutch - 370110

We have audited the accompanying Statement of Consolidated financial results of Accuracy
Shipping Limited (“the Parent”) and its subsidiaries (the Parent and its subsidiaries together
referred to as “the Group”) for the period from 1% April, 2022 to 31% March, 2023 (“the
Statement”), being submitted by the parent pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulation, 2015. These consolidated quarterly
financial results as well as the year to date financial results have been prepared on the basis of the
interim financial statement, which are the responsibility of the company’s management and has been
prepared in accordance with the recognition and measurement principles as laid down under Indian
Accounting Standard 34-Interim Reporting (the “Ind AS 34”) prescribed under section 133 of the
Companies Act 2013 read with relevant rules issued there under and other accounting principles
generally accepted in India. Our responsibility is to express an opinion on these financial results
based on our audit of such interim financial statement.

We conducted our audit in accordance with the Standard on auditing specified under Section 143(10)
of the Companies Act 2013. Those Standards require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether the Statement is free from
material misstatement.

Our objectives are to obtain reasonable assurance about whether the consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
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if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these consolidated financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit.

We also:

* Identify and assess the risks of material misstatement of the consolidated financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

¢ Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial
controls system in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

¢ Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the consolidated financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the consolidated financial statements,
including the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these consolidated financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.
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We also performed procedures in accordance with the circular issued by the SEBI under regulation
33(8) of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015, as amended,
to the extent applicable.

We believe that the audit evidence obtained by us and the audit evidence obtained by the other
auditors in terms of their reports referred to in paragraph 6 below, is sufficient and appropriate to
provide a basis for our audit opinion.

5. In our opinion and to the best of our information and according to the explanations given to us,
and based on the consideration of the reports of the other auditors on separate financial statement of
subsidiaries referred to in paragraph below, the Statement:

a. includes the results of the following entities:
(i) Jayant Logistics Private Limited (wholly subsidiary)

b. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended; and

c. gives a true and fair view in conformity with the recognition and measurement principles laid
down in the aforesaid Accounting Standards and other accounting principle generally accepted in
India of the consolidated net profit and other financial information of the group for the period from
1*April, 2022 to 31% March, 2023,

Our opinion on the statement is not modified in respect of the above matters.

Lahoti & Lahoti
Chartered Accountants

CA Vinayak
Partner
Membership number: 174646

Place: Gandhidham
Date: May 27, 2023

UDIN:& 3 rtus g, &Gy Vb { £41ST
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Accuracy Shipping Limited

{formerly known as Accuracy

Shipping Private Limited)

SURVEY NO : 42, PLOT NO : 11 MEGHPAR BORICHI ANJAR Kachchh GJ 370110

CINCL52321GI2008PLCOS5322
Consolidated Statement of Financial Results for the quarter and vear ended 31st March 2023

8 in Mo awcept per share data
seuls Quisrter ended Yeur Ended
ki - 3-Mar-2023 31-Dec-2022 31-Mar-2022 31-March-3023 3-March-2022
{Budited) {Unsudited) {Auditad} {Audited} {Audited}
i Hevanue fram O 177552 212824 255005 872340 Ba4100
1. Other incams 238 849 82 18,57 19.80
i, Total Revenue it} 1.773.13 213473 255887 878097 8.260.93
.
2 Operative Ex 987.62 1188 38 1,760.48 5,573,585 §.295.85
9] Purchase of Stock in Trade 53%.31 88738 23835 385888 L3
4] Ehanges in | Of Finished Soots And Stock-in-Trade 19.68 -B3.56 13087 ~165.58 18718
o} fimgmyee bershit sxpenses 2308 25,26 27.04 14138 99.4
ol Finsnce Cost pedid 3338 2388 117.5% 8825
il Deprecistion & smortisstion expenses 3137 3541 3345 12335 i3s08
gl Other expenses 2301 1420 14305 20938 3070
Total 1,708.72 2,332,385 2602.36 866777 3387 84
. Profie mw and axtragrdinary items and tax (- 64.41 12.57 -43.50 120,20 36799
items and tax fv-v 53,41 1357 -43.50 130,39 267.9%
X, Profit before tax fﬁ-\l@ 84431 1287 ~43.50 120.30 267.9%
X Tax Expenses
) Current year tax 18.31 573 241 3554
b} Deferred tax ¥ 788 3.97 381
¢ RAT Cradit - 0.21
XL Profit/{Loss) for the fram sonting ationg (XX} S7.05 -1.04 ~33.85 8218 18133
Xii. Profit/{Loss] from dis ing operations
Xt Tax of ¢l inuing ap
XV, Prafit/{Loss} from discon after tax} {xa-xim
XY, Rt for the XV 5108 104 -43.8% 8218 18132
Other incomes -
&, {1 items that will not be zmwﬁmmﬂcﬁtmm -
{1} income Tax relating to items that will not be reclassified to profit or lass .
8. (i} mems that will be racisssified o profit or loss «
(i} income Tax refating to items that will be reclassified to profit or loss -
Total Other income for the year -
Total L e tncome for the 52.08 -1.08 43,85 82.19 181.32
Profit for the year sitributable to:
Lwnars of the Campany 57,08 -1.04 44,96 #2.18 18100
-Mingiity Sharetiders - - 111 - 9.32
XV, |Eseming per share
8} Basic 038 507 R 0.88 1208
bt Sihuted 0.32 0,08 249 S48 e
Xvi, Paid share i 1506 15.08 15.08 15.06 15.08
XV, Reserve excluding revaluation reserve as per balance sheet Sr2.59 B847.97
NOTES:

The above financial statement sre prepared in sccordsnee with secounting standards a4 specitied in section 133 of the

regulation 33 of SEBI (Listing hlig:

and Disclosure § } &

The above results have boen reviewss by the Audit Committes and taken an reverd by Board of D

suditors of the company
The pany it engaged in thrae b
P

fe. log

. 201S

Service Provider, petroleum and seie of motor vehicles,

Companies &et, 2013 and relevast

ifECTors at their tespective mestings held at May 27,

ulss thersnd and in sccordence with the

2023 st the sarme hove been sudites by the

Figures ate regroup sged, d ¥

The figures for the quarter ended 31st March, 2003 reprasants tha difference between audited figures for the full financisl year and the limited reviewed figurss for the nine months foe the periag
ended 315t December, 2022,

There ware no investor compliant pending at the beginnig of the quarter or Iying unresoived st the snd of the guarter. During the quarter, the pany hes not d any cempl
Dividends

Partieuiars 203223 202122
Amount 3% distribution to shareholders:

Fina! Dividens 378 -1
interim Dividend 376 ER]
Total 7.53 3.76

The company has passed the board resolution dated 19.01.2023 in respect of sub-division of equity shares. The suthor
2,00,00,000 equity shares of Rs. 10/ each. The company has sub-divided its equity shares of the face value Rs. 10/

- inti 10 equity shares of Re. 1/ sach fully paid up.

ised share capitsl of the company was Rs. 20,00,00,0004 divided into



The company hss sold its holding in two of its subsidiary company and the board resoiution in respect of the same has been passed dated 30.03.2023.

Name of the Subsidiary Sale O {in Rs.}
AR.S Terminals {india} Private Limited 51,000/~
AR.S, International Private Limited 2,73,50,000/-

For, Lahoti & Lahoti
Chartered Accountants

g 2 »

"CA Vindyak Kothar

Mem:mhipm ¢
%

%,

Place: Gandhidham
Date: May 27, 2023



ACCURACLY SHIPPING LIMITED
CIN NO. L52321GJ2008PLC055322
CONSOLIDATED BALANCE SHEET AS AT 31st MARCH, 2023

{ in miliions}

Asar Asat

Eitﬁc;;ﬁrs e NoteNo.

t&é

March31,2023 - March31,2022

i ASBETS

1 Non-current assets
{a} Property, Plant and Equipment & Intangible

Assets 2
{i} Plant, Property & Equipment 680.64 485 86
{ii} Capital Work-in Progress - 45.48
{iil} Other Intangible Assets 56.61 65.89

{c} Financial Assets
{i} Investments - -
(it} Loans 3 - 800

{iii} Other Financial Assets 4 10,31 7.71
{d} Deferred Tax Assats {Net} 5 2
747.58 622.94
2 Current assets
{a} inventories 5 317.44 174.50
{a} Financial assets
{i} Trade Receivables <] 1,068.18 1,344,13
{ii} Cash and Cash Equivalents 7 23.91 19.35
{iil} Bank balances other than {ii} above 8 134,05 61.98
{iv} Qther Current Financial Assets - -
{b} Current Tax Assets (Tax} - -
{c} Other Current Assets 9 526.23 780.79
{d} Current Tax Assets {Tax} 44,57
2,114.38 2,380.74
Total Assets 2,861.94 3,003.68
I EQUITY AND LIABILITIES
Equity
{a} Equity Share Capitat 10 150.56 150.56
{b} Other Equity 11 922,59 847.97
{c} Money received against share warrants 83.2% 83.25
1,156.40 1,081.78
Minority Interest - 4.22
Liabilities
1 Non-current liabilities
{2} Financial liabilities
{i} Borrowings 12 167.25 385.14
{ii} Other Financial Liabilities 13 51.97 54.40
{b} Provisions 14 7.54 3.82
{c} Deferred Tax Liabilities {Net) 14.67 13.64
241.43 457.10
Z  Current liabilities
{a) Financia! liabilities
(i) Borrowings 15 92245 788.51
(it} Trade payables
- Ti i it i
otal outst?ndmg dues to Micro Enterprise & 16 0.44 023
Small Enterprise
- Totai outstapdmg dues of cred?tors other than 1€ 286,48 29884
Micra Enterprise & Small Enterprise
{iil} Other Financial Liabilities 17 7.42 7.65
{b} Other Current Liabilities 18 137.31 164.04
{c} Current Tax Liabilities (Tax} - 1.19
1,464.11 1,460.57
Total Equity and Liabilities w5_5861.94 3,003.68
For, Lahoti & Lahoti
Chartered Accountants

Ffrm Reg. No.: 2120w~ “W«\\

Din: 04344536

Place: Gandhidham
Date: May 27, 2023



ACCURACY SHIPPING LIMITED
CIN NO. L52321GJ2008PLCOS5322
CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31 MARCH 2023
{' in millions}

; Pam ars . 1 o ggz__z:_:;ga e 2021-2022
A [CASH FLOW FROM OPERATING ACTIVITIES
Net Loss before tax & exceptional items 120.20 267.99
- Depreciation 123.35 125.08
- Tax & Other Adjustments {0.05} 0.15
- interest Expense 113.83 85.22
- Interest income {6.22} {6.39}
~ MAT Credit - 0.21
-~ Profit on Sale of Asset - . {0.31)
Changes in Working Capital-
Adjustment for {increase) / Decrease in Operating Assets
- Trade Receivables 275.85 {291.06)
- Inventories {142.94} {162.14}
- Other Non Current Financial Assets 5.40 0.07
- Other Current Financial Assets {72.07} {5667}
- Current Tax {Net} {84.57) .46
- Other Current Assets 254.56 (483,53}

Adjustmant for Increase / {Decrease) in Operating Liabilities

- Other Current & Non Current Financial Liabilities {2.67} 037}
- Other Current Liabilities {26.73} $3.40
- Provisions 3.62 243
~ Current Tax {Net} {3.19} 119
- Trade Payables {102.24} 353.28
Cash generated from DOperations 498.23 {110.98)
Direct taxes paid {38.99} {81.20}
Cash flow before extracrdinary items 461.24 {192.18)
Net cash from Operating Activities {A) 461.24 {192.19}

B [CASH FLOW FROM INVESTING ACTIVITIES

Purchase of Fixed Assets and CWIP {270.34) {120.58)
Sale of Fixed Assets 1697 4,99
Payment of Minority interest {4.22} -

Interest Received 6.22 639
Net Cash used in Investing Activities {B} {251.37) {109.18}

 (CASH FLOW FROM FINANCING ACTIVITIES

Praceeds / {Repayment] from / {of} Borrowings {Net} (83,95} 27174
Praceeds / {Repayment] from issue of Share Capital - 2.37
Proceeds / {Repayment} from issue of Share Warrants - §3.25
Dividend Paid {7.53} (3.76)
interest Paid {113.83) {85.22)
Net cash used Financing Activities [{a] {205.31} 268.37
Net increase in cash and cash equivalents {A+B+C) 4.58 {33.00}
Cash and cash equivalents at the beginning of the year 19.36 52.36
Cash and cash equivalents at the end of the year © 23981 19.36

Components of Cash & Cash Equivalents

Cash on Hand 1.19 1.59
Balances with banks:

a} in current account 22.72 17.76
Total Cash and Bank Equivalents (As per Note 6) 23.91 18.35

Far, Lahoti & Lahoti
Chartered Accountants

Din: 02344536

Place: Gandhidham
Date: May 27, 20232




Accuracy Shipping Limited

(formerly known as Accuracy Shipping Private Limited)

SURVEY NO : 42, PLOT NO : 11 MEGHPAR BORICHI ANJAR Kachchh GJ 370110

CIN:L52321GJ2008PLC055322
Consolidated Segment Report for the quarter and year ended 31st March 2023

Rs in Mn except per share data

Quarter Ended Year Ended
Sr.No Particulars 31-Mar-2023 31-Dec-2022 31-Mar-2022 31-Mar-2023 31-Mar-2022
(Audited) (Unaudited) (Audited) (Audited) (Audited)
Segment Value of Sales and Services (Revenue)
Logistics Services 1,291.13 1,367.73 2,012.20 6402.10 7,366.31
Sale of Trolley (156.90) 69.50 43.44 139.31
Sale of Commerical Vehicle 538.78 586.49 342.77 2044.34 386.83
1 Sale of Petrol & Petroleum Products 189.83 206.01 219.59 550.40 664.89
Others (2.39) 6.47 8.81 14.57 19.90
Net Value of Sales & Services 1,860.44 2,236.20 2,626.81 9,011.40 8,577.24
Less: Inter Segment Transfers 87.29 101.48 67.95 223.42 316.30
Revenue from Operations 1,773.14 2,134.73 2,558.86 8,787.97 8,260.94
Segment Results (EBITDA)
Logistics Services 112.04 55.95 -79.62 347.30 473.97
Sale of Trolley 3.20 13.24 -2.07 2.51
2 Sale of Commerical Vehicle 2.33 11.27 -1.34 4.48 2.09
Sale of Petrol & Petroleum Products 0.30 2.87 96.04 9.32 2.76
Others - -0.00 0.61 -0.01
Total Segment Profit before Interest, Tax, Exceptional item
and Depreciation, Amortisation and Depletion 117.87 83.34 13.62 361.10 481.32
Segment Results (EBIT)
Logistics Services 85.60 31.39 -110.87 250.55 353.25
Sale of Trolley 6.18 12.16 -2.66 1.40
3 Sale of Commerical Vehicle (4.67) 2.14 -2.51 -19.59 0.90
Sale of Petrol & Petroleum Products (0.61) 2.22 95.60 6.79 0.70
Others - -0.00 0.61 -0.01
Total Segment Profit before Interest and Tax and
Exceptional item 86.50 47.92 -19.84 237.75 356.24
(i) Finance cost 22.06 35.35 23.65 117.54 88.25
(i) Interest Income -
Profit Before Tax 64.44 12.57 -43.49 120.20 267.99
(i) Current Tax 15.31 5.73 -9.62 36.99 80.99
(ii) Deferred Tax (7.96) 7.88 -9.97 1.01 -5.68
Profit After Tax 57.08 -1.04 -43.84 82.19 181.32
Segment Assets
Logistics Services 1,901.71 1,983.21 2,389.36 1901.71 2389.36
a Sale of Commerical Vehicle 882.10 1,060.74 537.58 882.10 537.58
Sale of Petrol & Petroleum Products 78.13 100.86 76.74 78.13 76.74
Others - 8.26 -
Total Segment Assets 2861.94 3153.07 3003.68 2861.94 3003.68
Segment Liabilities
Logistics Services 1,048.70 1,058.59 1,304.86 1048.70 1304.86
5 Sale of Commerical Vehicle 655.72 993.73 537.84 655.72 537.84
Sale of Petrol & Petroleum Products 1.11 -6.91 79.20 1.11 79.2
Others - 8.23
Total Segment Liabilities 1,705.54 2,053.64 1,921.90 1,705.54 1,921.90
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