
To, 
BSE Limited 
Phiroze Jecjcehhoy Towers, 
Dalal Street, 
Mumbai~ 100 001. 

Dear Sirs, 

WAA SOLAR LIMITED 
CIN : L40106GJ2009PLC076764 
RO Madhav House. Plot No. 4 

Near Panchratna Bwlding 
Subhanpura. Vadodara. - 23 {Gui) 

Telefax 0265-2290722 
E-mail : lnfo@waasolar.org 

www.waasolar.org 
Date:June10. 2022 

Sub: Rectification of ]S:pographical Errors and Submission of Revised Financial 
Results under the Regulation 33 of the SEBI(LODR) Regulations. 2015 

Ref Waa Solar Umited (Security Id/Code: WAA/5414451 

This is with reference to our letter dated 30ti1 May, 2022 submitted for the financial results 
for the quarter and year ended March 31, 2022, we hereby submit the rectified Audited 
Financial Results for the Company for the year ended on March 31, 2022 for the following 
reasons: 

1. There h;:ivc been typographical errors in the Audited Standalone and Consolidated 
Statements Financial Statements in the 3ru and S1h column of the Assets and Liabilities 
Statements and in 31d, 6lh, Bth & 1 Jth column and Sr. No. 16th of the Financial results of 
the Company. 

There is no modification in the !{esults of the Company, except the changes describe above, 
and no revision in cash flow statement of the Company. It is further clarified that due to 
typographical error, we have made corrections in the financial statements and there in no 
change in the l{cvenue, Profit and Net-worth of the Company in both i.e. Standalone and 
consolidated financial statements. 

The said mistake was erront!Ous and unintentional, we regret the inconvenience rnused lo 
you in this regard and request you to kindly take the same on the record and oblige us. 

Kindly take the same on your record and oblige us. 

Thanking you , 

TM 



Chandrakant & Sevantilal & J. K. Shah & Co. 
CHARTERED ACCOUNTANTS 
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!A Jitendra K. Shah 
A Himatlal B. Shah 
A Pradeep S. Shah 

qA Kiran C. Shah 
qA Pratap B. Shah 
CA Mayank J. Shah 

INDEPENDENT AUDITOR'S REPORT ON AUDITED STANDALONE HALF YEAR AND YEAR 

TO DATE RESULTS OF THE WAA SOLAR LTD PURSUANT TO THE REGULATIO~ 33 OF THE 

SEBI (LISTING OBLIGATIONS AND DISCLOUSURE REQUIREMENTS) REGULA IONS, 2015, 

AS AMENDED 

To 

The Board of Directors of Waa Solar Ltd 

Opinion 

We have audited the accompanying standalone annual financial results of Waa olar Limited 

(hereinafter referred to as the "Company") for the half year and year ended 31 /March 2022, 

attached herewith, being submitted by the Company pursuant to the requirement of Regulation 

33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 201s[ as amended 

('Listing Regulat ions'). 

In our opinion and to the best of our information and according to the explanatio s given to us, 

the aforesaid standalone annual financial results: 

a) are presented in accordance with the requirements of Regulation 33 I f the Listing 

Regulations in this regard; and 

b) give a true and fair view in conformity with the recognition and measurem
1 

nt principles 

laid down in the applicable Accounting Standards, and other accoun1t·ng principles 

generally accepted in India, of the net profit and other financial informati n for the half 

year and year ended 31 March 2022. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ("SAs") sp
1

ecified under 

section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under f hose SAs are 

further described in the Auditor's Responsibilities for the Audit of the Standalone Annual 

Financial Results section of our report. We are independent of the Company, in acdordance with 

the Code of Ethics issued by the Institute of Chartered Accountants of India toge~her with the 

ethical requirements that are relevant to our audit of the financial statemen~s under the 

provisions of the Act, and the Rules thereunder, and we have fulfilled our ther ethical 

responsibilities in accordance with these requirements and the Code of Ethics. We believe that 
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the audit evidence we have obtained, is sufficient and appropriate to provide a basis for our 

opinion on the Standalone annual financial results. 

Management's and Board of Directors' Responsibilities for the Standalone An ual ·Financial 

Results 

These standalone annual financial results have been prepared on the basis oft e standalone 

annual financial statements. 

The Company's Management and the Board of Directors are responsible for the preparation and 
I 

presentation of these standalone annual financial results that give a true and fair v'ew of the net 

profit/ loss and other comprehensive income and other financial information in ac ordance with 

the recognition and measurement principles laid down in Accounting Standards pre cribed under 

Section 133 of the Act and other accounting principles generally accepted in India and in 

compliance with Regulation 33 of the Listing Regulations. This responsibility also includes 

maintenance of adequate accounting records in accordance with the provisions of the Act for 

safeguarding of the assets of the Company and for preventing and detecting fra ~ ds and other 

irregularities; selection and application of appropriate accounting policies; maki g judgments 

and estimates that are reasonable and prudent; and the design, implemf ntation and 

maintenance of adequate internal financial controls, that were operating effective l~ for ensuring 

accuracy and completeness of the accounting records, relevant to the preparation and 

presentation of the standalone annual financial results that give a true and fair vie 
1 

and are free 

from material misstatement, whether due to fraud or error. 

In preparing the standalone annual financial results, the Management and the Boa d of Directors 

are responsible for assessing the Company's ability to continue as a going concern disclosing, as 

applicable, matters related to going concern and using the going concern basis of accounting 

unless the Board of Directors either intends to liquidate the Company or to cease 

has no realistic alternative but to do so. 

The Board of Directors is responsible for overseeing the Company's financial repo 
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Auditor's Responsibilities for the Audit of the Standalone Annual Financial ResulJs 

Our objectives are to obtain reasonable assurance about whether the standalone a nu al financial 

results as a whole are free from material misstatement, whether due to fraud or error, and to 

issue an auditor's report that includes our opinion. Reasonable assurance is a jhigh level of 

assurance but is not a guarantee that an audit conducted in accordance with SAs will always 

detect a material misstatement when it exists. Misstatements can arise from frau f. or error and 

are considered material if, individually or in the aggregate, they could reasonably b
1
e expected to 

influence the economic decisions of users taken on the basis of these standalone a1nual financial 
results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the standalone a1nual financial 

results, whether due to fraud or error, design and perform audit procedu es responsive 

to those risks, and obtain audit evidence that is sufficient and appropriat · to provide a 

basis for ou r opinion. The risk of not detecting a material misstatement l1esulting from 

fraud is higher than for one resulting from error, as fraud may involve collwsion, forgery, 

intentional omissions, misrepresentations, or the override of internal contr
1
01. . 

• Obtain an understanding of internal control relevant to the audit in order t design audit 

procedures that are appropriate in the circumstances. Under Section 143(3 (i) of the Act, 

we are also responsible for expressing our opinion through a separate eport on the 

complete set of financial statements on whether the company has aderuate internal 

financial controls with reference to financial statements in place and the operating 

effectiveness of such controls. 

• 

• 

Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures in the standalone financial r] sults made by 

the Management and Board of Directors. 

Conclude on the appropriateness of the Management and Board of Direc ors use of the 

going concern basis of accounting and, based on the audit evidence obtai ~ ed, whether a 

material uncertainty exists related to events or conditions that may cast significant doubt 

on the appropriateness of this assumption . If we conclude that a mater!
1
al uncertainty 

exists, we are requ ired to draw attention in our auditor's report to the rela ed d•sclosures 

in the standalone annual financial results or, if such disclosures are inadeq~ ate, to modify 

our opinion . Our conclusions are based on the audit evidence I 

I 
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obtained up to the date of our auditor's report. However, future events or co~nditions may 

cause the Company to cease to continue as a going concern. 

Evaluate the overall presentation, structure and content of the stand lone annual 

financia l results, including the disclosures, and whether the standalone an l ual financial 

results represent the underlying transactions and events in a manner that achieves fair 

presentation . 
1 

We commun icate with t hose charged with governance regarding, among otherfmatters, the 

planned scope and timing of the audit and significant audit findings, including a y significant 

deficiencies in internal control that we identify during our audit. 

Other Matters 

• The standalone annual financial results include the results for the half yer r ended 31 

March 2022 being the balancing figure between the audited figures in resp, ct of the full 

financial year and the published unaudited year to date figures up to these ond quarter 

of the current financial year which were subject to limited review by us. 

PLACE: Vadodara 

DATE: 30/05/2022 

Phone : 0265-235 3471 

FOR CHANDRAKANT & SEVANTILAL & J.Kj SHAH & CO. 

Chartered Accountants 

FR • : 101676W 

MEMBERSHIP 0. : 032937 

UDIN: 22032937AJ PIU1792 
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INDEPENDENT AUDITOR'S REPORT ON HALF YEARLY AND YEAR-TO-DATE C NSOLIDATED 

ANNUAL FINANCIAL RESULTS OF WAA SOLAR LIMITED PURSUANT TO THE REGU flON 33 OF 

THE SEBI (LISTING OBLIGATIONS & DISCLOSURE REQUIREMENTS), REGULATIONS, 2015 

To 

The Board of Directors of Waa Solar Ltd. 

Opinion 

We have audited the accompanying Statement of half year and year to date Consolirated Annual 
Financial Results of WAA SOLAR LIMITED ("the Holding Company") and its sub idiaries (the 
Holding Company and Its subsidiaries together referred to as "the Group"), and its · ssociates for 
the half year and year ended 3pt March, 2022 ("the Statement") being submitted b the Holding 
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 as amended ('Listing Regulations'). 

In our opinion and to the best of our information and according to the explanatio 
1

s given to us 
and based on the considerations of the certified financial statements and ot er financial 
information furnished by the Management, duly certified, of the entities, as stated ereinabove, 
the financial results in the St atement: 

(i) includes the year-to-date financial results of the following subsidiaries: 

Sr. No. Name of the entity 

1 Madhav lnfracon (Bhopal Vidisha Corridor) Private Limited 

2 Madhav lnfracon (Ashta kannod Corridor) Private Limited 

3 Madhav lnfracon (Vidisha Kuwal Corridor) Private Limited 

4 Madhav Solar (Vadodara Rooftop) Private Limited 

5 Madhav Solar ( J ) Private Limited 

6 Aspire lnfracon Private Limited 

7 Sol kar Infrastructure Private Ltd 

8 Madhav (Sehora Silodi Corridor) Highway Private Limited 

Phone : 0265-235 3471 (M) 90998 12012 · E-mail: info@csjkscorcom 
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(ii) 

(iii) 

(iv) 

includes the year-to-date financial results of the following Associates : 

Sr. No. Name of the entity 

1 Ml Solar (India) Private Limited .. 

2 Madhav Phoolsagar Niwas Shahpura Corridor Private Li mite~ 

are presented in accordance with the requirements of Regulation 33 of the Listing 

Regulations read with the Circular, in this regard; and I 

give a true and fair view in conformity with the recognition and teasurement 
principles laid down in the applicable standard on auditing ("SAs"}, and other 
accounting principles generally accepted in India, of consolidated net prdfit and other 
financial information of the Group for the year ended 31 March 2022. 

Basis of Opinion 

We have conducted audit in accordance with the Standards on Auditing ("SAs") spf.cified under 

section 143(10) of the Companies Act, 2013 ("the Act") . Our responsibilities under , hose SAs are 

further described in the Auditor's Responsibilities for the Audit of Consolidated An1ual Financial 

Results section of our report. We are independent of the Group, in accordance wit~ the Code of 

Ethics issued by the Institute of Chartered Accountants of India together witn the ethical 

requirements that are relevant to our audit of the financial statements under the provisions of 

the Act, and the Rules thereunder, and we have fulfilled our other ethical respamsibilities in 

accordance with the requirements of the Code of Ethics. We believe that the aJdit evidence 

obtained by us along with the considerations of audit reports of the other audito1s referred in 

sub paragraph (a) of the "Other Matters" paragraph below, is sufficient and a propriate to 

provide basis for our opinion on the consolidated annual financial results. 

.Phone : 0265-235 3471 (M) 90998 12072 ' E-mail : info@csjksco~com 
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Management's and Board of Directors' Responsibilities for the consolidated AnJj ual Financial 
Results 

These consolidated annual financial results have been prepared on the basis of th ] consolidated 
annual financial statements. · 

The Holding Company's Management and the Board of Directors are responsible for the 
preparation and presentation of these consolidated annual financial results that give a true and 
fair view of the consolidated net profit/ loss and other comprehensive income and dther financial 
information of the Group in accordance with the recognition and measurement f rinciples laid 
down in Accounting Standards prescribed under Section 133 of the Act and other accounting 
principles generally accept ed in India and in compliance with Regulation 33 bf the Listing 
Regulations. The respective Management and Board of Directors of the companies included in 
the Group are responsible for maintenance of adequate accounting records in acdordance with 
the provisions of the Act for safeguarding of the assets of each company and for p~eventing and 
detecting frauds and other irregularities; selection and application of appropria!e accounting 
policies; making judgments and estimates that are reasonable and prudent; anld. the design, 
implementation and maintenance of adequate internal financial controls, that wbre operating 
effectively for ensuring accuracy and completeness of the accounting records, rJlevant to the 
preparation and presentation of the consolidated annual financial results that give 6 true and fair 

view and are free from material misstatement, whether due to fraud or error, wh jch have been 
used for the purpose of preparation of the consolidated annual financial results by the 
Management and the Directors of the Holding Company, as aforesaid. 

In preparing the consolidated annual financial results, the Management and the re pective Board 
of Directors of the companies included in the Group are responsible for assessing the ability of 
each company to continue as a going concern, disclosing, as applicable, matters rerated to going 
concern and using the going concern basis of accounting unless the respective Boa lid of Directors 
either intends to liquidate the company or to cease operations, or has no realistic lternative but 
to do so. 

The respective Board of Directors of the companies included in the Group is responsible for 
overseeing the financial reporting process of each company. 
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Auditor's Responsibilities for the Audit of the Consolidated Annual Financial Results 

Our objectives are to obtain reasonable assurance about whether the consoli1ated annual 

financial results as a whole are free from material misstatement, whether due to f I aud or error, 

and to issue an auditor's report that includes our opinion. Reasonable assurance is f high level of 

assurance but is not a guarantee that an audit conducted in accordance with SAs will always 

detect a material misstatement when it exists. Misstatements can arise from fraud or error and 

are considered material if, individually or in the aggregate, they could reasonably bf expected to 

influence the economic decisions of users taken on the basis of these consolid:lated annual 

financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

• 

• 

• 

• 

Identify and assess the risks of material misstatement ofthe consolidated an ual financial 

results, whether due to fraud or error, design and perform audit procedure.s responsive 

to those risks, and obtain audit evidence that is sufficient and appropriat, to provide a 

basis for our opinion. The risk of not detecting a material misstatement resulting from 

fraud is higher than for one resulting from error, as fraud may involve collubion, forgery, 

intentional omissions, misrepresentations, or the override of internal contrb1. 

Obtain an understanding of internal control relevant to the audit in order t J design audit 

procedures that are appropriate in the circumstances. Under Section 143(3)1(i) ofthe Act, 

we are also responsible for expressing our opinion through a separate r~port on the 

complete set of financial statements on whether the company has adeq ate internal 

financial controls with reference to financial statements in place and t e operating 

effectiveness of such controls. 

Evaluate the appropriateness of accounting policies used and the reas~nableness of 

accounting estimates and related disclosures in the consolidated financial results made 

by the Management and Board of Directors. 

Conclude on the appropriateness of the Management and Board of Directlrs use of the 

going concern basis of accounting and, based on the audit evidence obtain • d, whether a 

material uncertainty exists related to events or conditions that may cast sig ificant doubt 

on the appropriateness of this assumption . If we conclude that a materiJI uncertainty 

exists, we are required to draw attention in our auditor's report to the I 

Phone : 0265-235 3471 (M) 9099812072 E-mail : info@csjksc0.com 
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• 

• 

related disclosures in the consolidated annual financial results or, if such d ~sclosures are 

inadequate, t o modify our opinion . Our conclusions are based on the a ~ dit evidence 

obtained up to the date of our auditor's report. However, future events or cdnditions may 

cause the Group to cease to continue as a going concern. / . 

Evaluate the overall presentation, structure and content of the consolidated annual 

financial resu lts, including the disclosures, and whether the consolidated an

1

nual financial 

results represent the underlying transactions and events in a manner that achieves fair 

presentation . 

Obtain sufficient appropriate audit evidence regarding the financial ret ults/financial 

information of the entities within the Group to express an opinion on the consolidated 

annual financial results. We are responsible for the direction, sup
1 

rvision and 

performance of the audit of financial information of such entities included in the 

consolidated financial results of which we are the independent auditors. tor the other 

entities included in the consolidated annual financial results, which have be n audited by 

other auditors, such other auditors remain responsible for the direction, su r ervision and 

performance ofthe audits carried out by them. We remain solely responsible for our audit 

opinion . Our responsibilities in this regard are further described in para (a) hf the section 

titled "Other Matters" in this audit report. 

We communicate with those charged with governance of the Holding Comp~ny and such 

other entities included in the consolidated annual financial results of whicn we are the 

independent auditors regarding, among other matters, the planned scope and /timing of the 

audit and significant audit findings, including any significant deficiencies in int!ernal control 

that we identify during our audit. 

We also provide those charged with governance with a statement that we hr.ve complied 

with relevant ethical requirements regarding independence, and to communicate with them 

all relationships and other matters that may reasonably be thought to ~ear on our 

independence, and where applicable, related safeguards. I 
We also performed procedures in accordance with the circular No CIR/CFD/C~Dl/44/2019 

issued by the SEBI under Regulation 33(8) of the Listing Regulations, as am nded, to the 

extent applicable. 
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(a) The consolidated annual financial results include the audited financial results of 7 

subsidiaries, whose financial statements/financial results/ financial infor ation reflect 

Group's share of total assets of Rs. 81.85 crores as at 31 March 2022, Gro1 p's share of 

total revenue of Rs. 3.02 crores and Rs. 7.31 crores for the half yea r and yrar ended 31 

March 2022 respectively, Group's share of total net profit after tax of Rs. 54.f 5 Lakhs and 

Rs. 98.73 Lakhs forthe half year and year ended 31st March 2022 respective!~ and Group's 

share of net cash outflows of Rs. 13.50 crores for the year ended on ~hat date, as 

considered in the consolidated annual financial results, which have been auf ited by their 

respective independent auditors. The independent auditors' reports on financial results 

of these entities have been furnished to us by the management and our o~inion on the 

consolidated annual financial results, in so far as it relates to the amounts an~ disclosures 

included in respect of these entities, is based solely on the report of such au itors and the 

procedures performed by us are as stated in paragraph above. 

(b) We have relied upon the audited financial statements of one Associate w ere Group's 

share of Net Profit after tax is Rs. 18.90 Lakhs for the year ended 31st Mar h, 2022. The 

audited financial statements as approved by the board of Directors of the A 
1
sociate have 

been furnished to us by the management and our review on the statement n so far as it 

relates to the amounts and disclosures included in respect ofthis associate i based solely 

on such approved audited financial statements. 

PLACE: Vadodara 

DATE: 30/05/2022 

Phone : 0265-235 3471 

FOR CHANDRAKANT & SEVANTILAL J.K. SHAH & CO. 

ccountants 
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··f ·-{~~;?,;;;;:Y,;;~'°~£.~~lonal1lcn1s•nd tax(3 ·1) >--- - .. - .• }9319: 226.31 I 3 47.47 GJ 9.RO 5~~ 441.84- : 390.00 : '!91:!!.L 831 .84 I 652.10 

~-:2f~fu1lLoss}..!!_eforc t~fuL_ _ ·- ·= =-!'13.49 ! 226.31 I 347.47 61 9 .HO -~?'l_.67 441 .84 i 390,00 I 1Q°i,'ll 831.84 i 652.10 
H !Tax Expense I • 1 I , 

_:'.,;:'.): 1 ~;~~_:;~::::.~~:ear;;,.r:~----· :~=:·~: .. ;-;~l~- :i •J.60 I ;q;q7 _ ___ ";'+--- ,:~:~: ::8~- 66.92 ! , :::~~ ;9.t,5 

b<J : :-;£tPr:«fl.;L CLossHor the pcriodf7-=-:~:~=.. l Q.?..o~ lU6.7 l 1 155 .50 4'14:zi : 330.58 30~04 t - · · ·· 323.08 I :9~[ ~-=·- ·· ~30. 11 I 399.91 

I r,J.28 11 6.RlJ 

~ :~:; . 3G 

:f~'t,~~~~~;~'.;~;;?"r:t"rcs .. --- ~- ·-·-·- -~---- (~~;;_1.... ;,~~~ r ~~-i~ ·;,~~:: ~:'. ~;, 

2 
Xet Pm fit/ {LossJ tor th!' pcrind afte r la.x.cs, non ~ controJing intC're.i;t 

1 
·;ind shit!"<' of Profit/ (Loss) of Assodatcs & Joint Ventures (9 .... 10· i 1) 

13 I Other t:omprchcnsivc lm:omc (OCI) 

~ ! ~ L.1 ~ '.~i' '.~ ; :::~1 '. w! ~'. :~c~ :,e r~c:assi ~'iN.! !n ::~:;1~·:~ n; :o~s 
1:-i_• ~!: t·n :~~P ~:1:-: :·c:a:i 1~~ :o !t1:m :!~ ;, ~ wi:: r.t>: be rcciass!:"i L'C !o p:·on: n:- :o~s 

_:~~!-~~:_~!~a: wi:: be r<" c! a ~~i!icct to ill ti:1~ or Ins:; 

''.--.~· !; u _:;:: e : on: ~-L':\1::q~ to i: 1· r:: : :~:\: wi.. ':w J cr:;lS.\i:il•d ~o profi~ or ~o.::..;, 

:~07. 5U 

i 

J 86.71 155.50 494.21 330 .58 .119. 00 376.90 207.65 

I 
I -! -+-···----'-- - --t 

-;-· 
. : 

725.90 405.16 

I 

14 :Total Comprehensive Incom e forthe period ( 12 >13) :Hl7.50 i 186.71 155.50 1'H.2J 330.58 349.00 i J76 .90 207.65 725.90 
I--+- -- . .. ·- - - - - -·---- --t---------t-------t-------+ -------

405.16 

15 ipaid-u p Equity Share Capital (f.·h.t' v<1 :~:1· :1c r s!':<1!"l~ Rs iO eac:!~ i .3 l6 otf : ___ 1 .~7.6 .t:H 66:\.3~ ~~~!~.-~-~~! ____ 663.34 1.32r;.68 I ~26.68 6b:LH l.'.l26.68 - ---·-'--l 

16 !Ea rnings per Share o (R.s.10 each I 1 I 
: CJ ) I Basic ~Rc;.; - ---

h~~_ ].;, 

2 .71: l 1 4·1 :, 9R .! t3 5.70 2..-tj LHH 2 96 2 ] 4 (: _]! 

0.67 

.l.HR 3 13 5.70 6 . ! i ~:,J loHut<'d : K:-;.~ 
~--1-- ---- - - ---. -----
14 !ncbt Equjty Ril tio 

l_!, i 1A7 I L ]·~ 4 .t.JH L ?:;. 2.96 

11.JG ~ n Jc, 
·- ·--+--

G.78 

I 76 

15 locbt S:t"t"vke Cover age Ratio . 
16. hntcrc st Service Coverage Ratio . ------ - --- -- ·----·· 

2.A:> ·itit: :1.n 
2.0•; ; : 7l 

?..5:{ 

.. ;.,; 

:\'oh· ~: - -.? .... :--J.:~"-.' 
l~(.1_,'.:::'.,;.;'..:,\_( ;\ . ·, .. . = ~·:~· ·· :-•• -.; :::~'i Vl''~:-r: n:v'.c:-w<·~ :·v · · c· 1\:.1~ .: . ·c:~::::~:t•t• :1:~rl ~;; ;~:-:l'q : ;c:: : ~y ~;;:-;l':: 1::-: :-•:· c:-.; '.,y : ::(· :i1;.1:ri 1:~ l) !~~::c::-' 1:~ :b· t:~;:-::;u::y ,1 : ·::-: ~r.c~'.:~;c '.-:cirl 01~ V.1\1 .':O. ,~~:r~ 

~-:. ------------ ---------- -·---·----------------· ----------- ------·- ~- -

/! "'·'! \ ;i - . .-: w'.: ~'. fh'_1!,·.1 :.1::r.;. :n 1~ · ·:~, • ..;1 ·::i: (i . -:: ::·1: n::::1:a: '.;:: · ;1:-:ci :i;-:, ;, ~ ..... :·•· :<:· •• · · ~.~·.~:; .. 1: :n:'.~ . ;:o: !;, :!~t· S:i!'.:::c: : v \, ' t '.;, ~'.: ::~c 1.:ri::! ;->c; ::v r: ,;\·.· , ·~; :· :· : 1 · 1: (' .· ,., : · 1•v:1·w c:'. :he ;,iCcv(• :-c~~i:: ~ ... 
;.1 .. :.~ l 
· .. ; .... ~·?,.~:·.:· 

! '. l.: l f :::;' .i :"':\' · ' t•: ~ ~:lf.(•d ::~ '. ;~t · :~.~:o.::~ .. .... •:: 

l;. ' ».: 

'~ : .. ; · I ', ; II'+' '. ~' • : ! t • ; ~} '. ~ ' : t: 
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WI\/\ SOI.l\R J.IMITED 

CIN: l.40106GJ2009Pl.C0"/6761 

Registered Office: Madhav !louse, Plot No. -01. Nr. l'anchrntna lluildinr,, Suhhanpurn. V:idodara - J 'JO 02 '.l j~;·; ~· .. ~ -
~--------------...;.:;--~-E-m_a_i_l_:1-n-fc-1@_r _w_a_a_s_o-!a~r-.c->r_r,_W_c_h_s_il_c_:_1_v_w_w_._w_a_a-sr-, i-a-r.-o-q_\_1~.c~•l_: _0_2f-,.-5~1.-2_9_0_7_2_J. _____ ~~---~~~ ~:~:-~~ 

Sr 
No 

Audited Statement of Assets and Liabilities for the year ended on March 31, Z022 

PARTICULARS 
ASAT ASAT 

3110312022 31 / 03f2021 
Standalone 

(INR in Lakh] 

ASAT ASAT 
31/03/2022 31 / 03 /2021 

Consolidated 

A - - ----- - -"-EQUITY /\ND LIABII.ITIES 
-1-ls11are~ldcr.~ · funds 

-·----------+-------+------+---~---+---·----·· 

(a)lShare cani1C1l U26.67 6(.:l .:l4 1.326.67 66:i:°:;-;;-
:i;i_ l~.£'.~crv~:~ a;-~·-2_-.1-11--:-i l-~1=5~-:_-_-_-_-_·.-=.·_· ___ _ ------·-·- ·-----------~~=======-1-:."".t-ll_'f ___ 'J _'i ....__ _ ____ 1-·'.-i.-'J _B_l_~-~__.~---.~--_-_!=S'-._B=f!=-l=-.c-,_,-,_··+:~~~--.--~-li·.:!!.- ~'-1.1_)4_ 

; Suh- total Shareh olders' funds 17. 144.62 16,650.42 l 7,Z09.Z7 16,4B:LHJ ..... ··-· --- ·- -·----- . - ----··· -· ------·- ·--·- --· ---------··--··--- · -- ---+----'----+---~--+--.....;..---+---'-----I 
z : ~l~!E.!:!l'IJ!i~:~~!_on mOf!.':}_' pc nd!_n_g!i!_lot men!__ __ _____ ______ _______ _ _._ _ _______ __ -------!--------~------ · ·--
:~ -1 ~.\£1.~.r!ty i£1~.r:.~l ------ ·· ·- - ------ - - -· ··- - ----·- -----···--- ----------·f-------~-·· _ !-l_l56.'J'/ _ . - -· - -~:!Hl 'J. '.i!l 
_'.1 _+~£!.l_:_c:_i.;_~!°COl l~~~_i~iti~--- ·----·-····------------···----------~ 
:a;_ll_02)Jt lc:~1:1.JJ~-l~\~l_l'.8_~----·-- - -·--·-- ---·· - - - - --- ···-·------- ·-- - - ~ _ -·--- 1.0llO~~- ___ !i, 1J.._.f_i.U_._·l+---- '·J_.,1-'-ll'-'l. __ 6_l._ ---~- :_._!'l_ll.:~2. 
;_~i . pl_d<'.~ '~ '.'.'l !~liab.1~ities {nc_.l)~--- ---- -
L"J.~Q~l:<o~l£JJIBJ..£r'-'1.:..11,,l-"i ~"'1b::.c1cchc.;.l:..:ic;.;;.s _ _ ___ _ _ _ ____ _____ _ _ ______ _ _ _ +-------·+- - - - ---+-------I----
l:-~J. ~ .. ~·.~!c.J ern1_p ro_v_i_s_ir_>1_1~'------ ---------·---------------+----- ----'-------~------ +-----

-!---· __ --- ·----- - Suh-total Non-current liabiliticst----4.:..,o_o_c_>. 9_2-+----5~,'-1_2_6_.8_3~---1-1.:...,2_6_7_._5_9-+----1 :~1 -~2_0_0_.1_1~ 
;; I Current l-'ia'---h'-i'-l_it_i_c_s_· ______ _ ______ _ _______ _________ -t--- - - ---+-- ------1f------ ---+-- --···-

. :_:.-;J~:'.!_):Tt·~-;::!\~~\A.'!l~---------------- ·-··-------- -___ .,._ _________ +--------..j~----------- - - . 

.. ~~_)J'l ::·<tth:_l~-:~b!!'S __ --------------- - - ------------- ____ ._ __ ------~ .•.. ~----- ~-- - ·----- ----·r - .. -----·· 
;-1. · :~i_rn : 1s1_:1:1lL!!f....'.!!!.£~ ... o f m1cr_~ !;_111Erpr isl:!rn d smal!_t;!l_l.£rp rise ----'---·------ ______ . . _ _ .... 

__ _ _i·1:::!..Ut!.S!~~1~1.!!!_~t ... d 11cs of cn·dilo}"S othe r lhan micro cn1ernrisc a nd small entcrnr isc ~ u,_a:; 144. l <J !'.J0.6'/ . ______ n_:_. ·~ 
-~ i~~hl'.!: .. l:_l_l_l:.i:£ll .. 1 !iabi~~----- 1.21J s2r» 1Xl<JAA 001.6·1 -· ··- -- 1. .n•iy_~_ 

~ d j i Sho:·t · tenn i1rnvisio ns ---··1··· .. ---· - ·- ---- -~--· '---· 
Sub-total Current liabilities 1,422.09 1,4ll3.67 2,500.99 

TOTJ\L - EQUITY AND LIJ\BILITIES 22,567.63 23,260.92 31,029.21 32,181.84 

- -- - ·--- - - · ------- -- -- - -

Dalt· · \1,;v JO. :'Ill./ 

P'lacc : \l;H\tu..ia:·a 

l'OTl\I. - 1\SSETS 

Sub-total Current assets 

:l2,567.6J z :-l,260.9Z 

l . ~wo / f, 

/ .o=;•; ; ; 

~.;1. :t'J !) --- -··-·- ·- -
10 , 117.ll6 

3 J ,029.21 :iz. t u1.1:M 



Anncxurc I 

WAA SOLAR LIMITED 
CIN: l.40106C)20091'1.C076761 

(~)-

-
negistc red Office: Madhav llo:.isc. Plot No. ·°'1·, Nr. l' am:h ratna Building. Subhanpura, Va docfa ra - :l'JO 02] .. ~1~ 

. t~:~~.·-Email: info<iilw aasola r.o rg Website : w ww.waaso la r.o rg Td: 0 265 2290722 
• " ~l<o'k~ -

;:.;· 

Se11.mcnt wise reporti1111. fo r the vca r ended on March 31, 202 2 
(INn in 1.a kh) 

HALF YEAR ENDED YEAR ENDED 
Par ticular s 

31/ 0 3 / 2022 30/ 09/202 1 31 / 03/2022 3 1 / 03/20 2 1 

Date of start of reoortine: auarte r 01 / 10 / 2021 01104 /2021 01104/ 2021 01/ 04/ 2020 

Da te of end of re oortlne: auarte r 31/03 / 2022 30 / 09/2021 31/03/2022 31/03/2021 

Whethe r results are a udited o r unaudited Audited Un-audited Audited 

Na ture o f St a teme nt Consolidated 

1------- ------ · - ·--
~Cl!~_Hcvcnuc ·- - - · 

So lar l'owe :· Generation 1.660.72 1.381 .80 3,012.52 :l,00!.G l 
-~---------·--- -----··-

Tul : Col lection tl 06. 1B 75 1.52 1,557.70 1,1no1 

_Tota l __ ~a lc.~/ l n<:~mc fron_1 Opcrnti_on 2,46 6.90 2 ,1 33 .32 4,600.22 4 ,41 5.6 7 

- - --- - -·---- ·- --- - -
_ _?.~gmc nt _Iles~_ ............ -- - · _ .. _ _ --.. - --·· ·-- -
Solar l'uw cr G ~·ncratwn 7:Ei. l 2 603 ()9 urnz~_ _ _ _ J_. / 1 '/_:l_l. ~1-----·-------- . ---------
Toli Cu!lcct!on 22s.n :H1. 16 :ifi'I UU :-;,a,_1:> 
~-----· ·--- .. - -

Total 960 .8 4 947.25 ·1,9 01.1. 0Y 2,021.3 5 

-· 
-~dd:· Q.!!1~~· tncomc (including inten·st income) 5 1.52 54 03 10555 Jell.I 6 

!'rotit Defore finantr rnst & tax 1,01 2.36 1,001.2 8 2,0 13.61 . 2, 11 Y_.:'._1_9_ - -·----··· 
l.t:SS Fin;rnu <1l Costs rs-; o. s21 (61Ufn ( l , lB lJ!O ) { 1 yr; •l 1 ' -----·- -
1\d d/(! ~·~s) Shan· of i os~ !'ru111 ;1ssoci<1Lcs 4547 ':J7.72 '143.l') 2'J ') ') 

~!'_1:_i::!!.!....!'ro~!1- ~'rdina1·y activi t ies bclorc tax 48 7.3 1 487.72 975.03 68 2.08 

______ ,.. ___ . - --
~ital ErnElo~cd 

~ ----- ···- --··---- -----· 
~!LJ\sscts 

- - ------· - . ···· - - · 
SuLl!' i'owc1· Ccn cr;ition 21,2CJ2 26 21 ,677.'12 21 ,1.92.26 ... _ _ l_~, l !M ','!_ - ---··-----· ------- - ------ ··-
Toi! C: ol\ccllun 5,60:~.34 5,9%.11 ~i .6ll:U1 n. 1 n. ~3±--
lh;a J:oc.itcd l . 13~{ .66 1,208.61 l,l '.lJ.6(1 l ,/.OB.lU 
-· 
Tota~.L~.L _____ ___ ·--- 3 1,0 29.26 3 1 ,882.14 3 1,0 29 .26 39,SE.98 

-- ··------·~ ·-· 
~~gmcnt LJ.'!bil itics ···- --

Sol<ir l'u wvr Cc 1H•r ;itio11 (), 9~ilJJ1'" 7,692.56 6.'J'i96'l ___ _ _f_l.OBCdl'J .. _ ____ __________ 
- - - - - - -- -

Tu ll Co!lcctln :: S,726.6H 6, lt.0 .69 .:!,71.fi(>!!_ ·---- ·· f 1, '1·_~!0 ) . ~· 

·---· -- . . 
i! 11 <1 i ILn;a t ed l,l :U.66 I ,;!OB.6 l 1, 1.U.66 1 ~~ Ub H:-; - - --- - - --- - - - - --- - - · 

_ ."!~~~.!L _________ __ - 13,81 9.98 15,0 2 1 .8 6 13 ,8 19.98 l 'i,701 .1 6 

Total {/\-Bl 1 7,2 09.28 16,860.28 17,209.28 Z3,814.5l 

> '~""" l'o' w,. Sol•ymi<ed /'; .!'.!;:;> ~ • . _., _, .,,,I ~ ,. 
~ ;---\i\ ~ . ' / ..,, \ 

. ··'! ~~ l~ 
~· : ~ 1:: (f 

1
. J i/ /\mil K t 11 r <rn :1. 

D<1tc :· :vl ay :rn. /DD \.if (> ,1 Manu.c1i11.c1 /; I"!!<. lm" I 
Plate:- Vad oci<1r <1 >·-~ • . I DIN (ll )(JD :l!i 1 1: ! 



WAA SOI.AR l.IMITED 
·it.'-

CIN : 1.10106G)2009i'J.C0/6'/(,1 -
1---------------l_k..;·g:.:;,i_.,_tc_r_c_d_c_J_ff_ic_·c_·:_M_._.,_11_i._1,_· _1 i_o_u_" _'-_P_l,_it_N_(_>._-_0_1_, N_'_r._l'_a_n_.:_1i_n_1t_n_01_1_ic_:i_ld_i_n1:.:;>·_s_·u_b_h_a_n:.:;p_u_ra..;._v_a_t!_o_ll_a_ra_ - _:i_9_o_o_2_3 _______ ~;;:,;~i .. ·.,. 

Email: ido(a1w ;i;isot;ir.org Website ; www.1v;i;i"1Jar.org Te l: 0/.6S ?.l.90722 ·-~ 
·-

SR 
NO. 

A 
B 
c 
D 

-
Statement o f Cash !'low for the year ended un March '.l l , 2022 

flNR in l.a k h) 
YEAR ENDED 

PARTICULARS 
31/03/2022 31;0312021 3110312022 I 31 10312021 

Date of start of reoorting half vear I vear 01/0412021 0110412020 I 01 10412021 I 0110412020 
Date of end of re portlne. half year / year 31/03/2022 3110312021 I 3110 312022 I 3110 312021 

Whether resu lts a re audited or unaudited Audited 

Nature of Report Sta ndalone Consolidated 

-~ CASH FLO~_f_!!OM Ol'EllATING ACTIVITIES_·: __ , ____ __ _ _ _____ _ _ ___ +---·-

--- ·-·- --- .. ____ ,, __ __ .. . .... _ .. __ ,_ .. .. - ------- ··----- ------- - -----t---- ---i------
\ c t .!.'roti1 _!~~l(!!:~~'I~~j:xt rau1:~!l~!'1ry lt"rns - - ·------------- --- - ---+------- c»_J_'l_.8_ll-+-_____ :l_3_0_. ~_if_! -+------'/_Z_!_i._'J_0-+-____ 4 .0_~i.16 

~ - ~~;_.\l!ll~~ - - --- - ----- - --- · - - --·--- ·- - - -·- ------ ·-I· lkpre ri'1 t1on and amnrtisation •'XPC!"'" 89 5.49 901 .14 1/>17..'H ... _: ,6 '.l~ fr.I_ 

·--j.J.!'.!.<.:!:'?_\t.l~!1.1d. _ .. . ·- _ -----·--------·--------------+-----___'.'6 '>,~-·----·1f_H~Z'._!- ·---!~._!_ tU.BO : . t •J ... l : 
1 li:tcn:s t it(~n~ivcd (:H 2!;') (% .!JS) ____ L>': .. .:_~~·l_,__ ____ l: !. ! i'iJ 

·~.--;-*~is~~~~I~~~~~ _______ --~ --~~==- .. _______ 21.·J .lQ_ __ 2 1l U.l 

·~~~jci~:i:RAT1Nc; Prio~·friiErnR1~ woRi\:INci ~:!'_r1TA1. rnAN~GJ::s .. _ _____ _ 
J,llU.IJH !.,'HI. '.li 

----1~- · ___ _? ,050.0(J 2, l !i'.l .56 

· · - +·'~d>_·~H~I_~~~-~-~~ - : ... -. ~------··-- - -- ----- ·---------· · --- --
· ·· 1 l' r;i_ciP ".!.:~ .9 1 ~ 1 ·1·:{,·n·!v.1~'Cc______ __ ___ .... ·----·-----·· ·· ·-------= __ _:. i. '.7..fl(i) = .. -~1T0 : ___ J.:!.!Z:i?J _ -_-·- 'J.' .. 'J 'i 

·f _ · !'~;_1_:_!~-~~~:~ . '~.0liH'!'[i <1b i] !.::i~~ - ·------------ (61.~ifl} lli.~ - :0) :1 ~.] CJ ----~-1}) 
,__j__ __ _ _ [J 'l ~ .·W f 1 ~9.!r!) E.~~~!"!J!l)_ . _ _ __ lLl l!JJ 
- . --1.S.~1.l_GENER/\TEl)_FllOM OPEllJ\TION 1,117S.62 1,99'.l .li<J :uo:l.l :l :l,111 7 90 
.. hi.cn!n~"? 'J~- ·-- - - (l l.5.59) '229.10) [20! 7'.ll. __ -_.:.__i('.j_:~:<JJ 
--- -~ ----

NI: !' C/\SI! FllOM Ol'EUAT ING ACTIVITIES ·-· - _______ ,,_ ··- --- ---.... ··---- - - ·- - - - ------- - -
B CASll FLOW FROM INVESTINC; ACTIVITIES -·- - ---- - --·----·------ ------ -

--- ---- · ----- -- ---- - ---------- --
- .:.!1 '.'~ . ~ .l\ l'l /-~~1-~~~~i_ ?'.t' l_i.~S~ \'l S ___ _ 

- ~~L._f_(_'._:'~.'ll't.:Ji~;,h·s o! lnvl·s.~~- -·-- - ·------ ·- ------ -

---t-- - - 1..._, 7_!'_,1_> •• o __ :i--+----1~,_7_6_4_. :._9·-t---3~·~1_0_0_.4_c_> . _ ___ _!, :l<J_~ .. ?~ 

----4f--- ---·-->------... ___ . ...... _____ _ 

-~--------+---------+-------· --- ·--- - -
1)~>.DU 

·-- (-i"ii5.4.1) =-=-.i1,-1:i:us-i ··· ---~£-) - ·- ---,,!Y.t!Ql 
--~~l_J_;_:IJ_; 

·- _i)~.t ~~~~too_~ll!ll.~'.::!...'~~1~\ n•\'t'l_t•sr~~1.111s t lT:'>l. _ - ------ - - -----+-- --------;-- - - ---- - -----+------- ··· ·-· ·-
- ~l~'"'t' s t_,~·~~~~t~~dtcJn : :-tt Ir~ _____ _ _ 

--- - - --- --+--- - -·- :io•J .ll';- _ __ JQ.Z.)_.6 11~-- _i:.!_S 71i _ _ ~ l'iiiii':j 1 c ·,~~l~ ,<:.t_ /\1!V:~l.)~~ll_l ~~' 
{'IP~~ 1{t•Lt' Jl,'I'<! :l'l.?.'.i %.US :) 'I. '!, '. .'.: >, - - ---- - -- - ------- -- ------1-- - - --'--'-=-+-- - - - - -"--- - ---- - -- -- -- ___ _ __ .. .. 

- i._As!i.u~p1.~1N\ii~s-.. 1-~1-N_G_A_(_:TIVl'll ES (4Z.MJ, _ __ ~('1.~,_2_0_9._'.l_2.._.l- _ __ 1_1_1_.2_8_. __ _ ~ {1.u~8:ili 

c--h:Asl! i~ .ClW ~· 1ui~ 1:1™<:1NG i\61 VITIES - ---· ------···· ---+--·---- --t----·---t-----· --
----. -.. ·· ·-·----- .. ---- .... _. ______ ____________ -_-_-_-_·_. · -----------~~ .. - ···------+--- ------·--.-.. ·.-·---:--1·1 .. "'1'1_-_----... ----;·:...··.··_i.·,._-1-, .• _-,;: .. . ! ~-!- ;.~~i :~_:i.:1~·0_;,_~!-~~ ... !~'.~~~:!.' 2_; ___ __ .. - - --- ----·--- -·-- -- .. ' i ~ ' .. 
. ___ 1_ I ) : ;_; ~ - ~ ·-~·-~: \ !_!·_~'. i~~ i ,i....;_: •.~· - t_:'. ~'\! 1 ;-1_~.'~: .: 111i~ :-l_ , _ _ ___ __ .. .... ___ _ _ _ ... 1 

···- - --·~-· · ··----- r 1 . t ---:';;: r---~- ~· 7·; ) ; )-, . 
. : _'. ~~-:~~~·".'. i~:g . ..; ~J~1::~ .. 1 ~~ ~ :1 ,I{. -~-i!l~lJ ~~:.!..! ~ ~} - -----·-. . . --------· . . ___ ______ . ____ ___ 0..~.:~~~~J --~·-1~, 1_r_;o __ .!~J . 1, JH t~~?! J. ~-~-- -· -1...:.. _. :~ ' · 11._.) 

. .. ; :>.;:};~~~-'.l ' j·'.xp,· !:s~·~------ ·- _ ___ ___ ----- -----
ln\<:E<','\..!l.IHI _ - - · ... ·----·--···--- -·- .., ___ ~1'!~~?.07.I ('/Bfl.!_9} [l,18\Jl.U~ l __ .i_:_l'.I/ I'.) 
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To, 
BSE Limited 
Phirozc Jccjcebhoy Towers, 
Dalal Street, 
Mumbai - 400 001. 

Dear Sirs, 

WAA SOLAR LIMITED 
GIN : L40106GJ2009PLC076764 

R.O. : Madhav Hou se. Plot No. 4 
Near Panchratna Building 

Subhanpura. Vadodara, - 23 (Gui) 
Telefax : 0265-2290722 

E-mail : lnfo@waasolarorg 
www.waasolar.org 

Date: May 30, 2022 

Sub: Declaration pursuant to Regulation 33 (3)(d) of SEBI (Listing Obligations and 
Disclosure Requirements) Regulation. 2 015 read with the SEHi (LODR) 

(Amendment) Regulations. 2 016 

Ref Waa Solar limited (Security Id/Code: WAA/541445} 

Pursuant to Regulations 33(3)(d} ofSEBJ (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 read with the SEB! (LODR) (amendment) Regulations, 2016 issued by 
SEBI vidc Notification No. SEBI/Li\D-NH.0/GN/2016-17 /001 dated May 25, 2016 and SEHi 
Circular No. C:IR/C:FD/CMD/56/2016 dated May 27, 2016, we hereby confirming that the 
Statutory Auditors M/s. Chandrakant & Seventilal & / K Shah & Co., have not expressed any 
modified opinion in their Audit Report pertaining to the Audited Financial Results 
(Standalone and Consolidated) for the year ended on March 31, 2022. 

Kindly take the same on your record. 

Thanking you, 

For, a Solar Limited 

Managi g Direc·tor 
(DJN: 00003626) 

TM 




