Zeal & Innovation in Medicine

Ref No.: ZLL/CS/BM/BSE-NSE Date : 19.05.2023
BSE Limited, National Stock Exchange of India Limited,
Compliance Department, Listing Compliance Department,
P. J. Towers, Dalal Street, Exchange Plaza, Bandra-Kurla Complex,
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Dear Sir,

Sub : Outcome of Board Meeting held on 19.05.2023
Ref : Notice of Board Meeting dt. 10.05.2023

In terms of Regulation 30 of SEBI (Listing Obligations Disclosure Requirements)
Regulations, 2015, we would like to inform you that the Board of Directors in their
meeting held today has inter-alia considered and approved:

1) the Audited Financial Statements (Standalone and Consolidated) of the Company for
the year ended 31t March, 2023.

2) the Financial Results (Standalone and Consolidated) of the Company for the quarter
and year ended 315t March, 2023 (prepared pursuant to SEBI (LODR) Regulations,
2015).

Walker Chandiok & Co LLP, Chartered Accountants, the Statutory Auditors of the
Company have issued auditor's report with an unmodified opinion on the financial results
for the year ended 31.03.2023 which is enclosed herewith.

Kindly take the intimation on record.
The Board Meeting commenced at 02:30 p.m. and concluded at 06:45 p.m.
Thanking you,

Yours faithfully,
For ZIM LABORATORIES LIMITED

PIYUSH
SIDDHESHWAR
NIKHADE

(Piyush Nikhade)
Company Secretary and Compliance Officer

Encl : As above.
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S B Marg, Prabhadevi (W),
Mumbai - 400013
Maharashtra, India

T +91 22 6626 2699

F +91 22 6626 2601

Independent Auditor’'s Report on Consolidated Annual Financial Results of the Company Pursuant
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (as amended)

To the Board of Directors of ZIM Laboratories Limited
Opinion

We have audited the accompanying consolidated annual financial results (‘the Statement’) of
ZIM Laboratories Limited (‘the Holding Company') and its subsidiaries (the Holding Company and its
subsidiaries together referred to as ‘the Group') for the year ended 31 March 2023, attached herewith, being
submitted by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (‘Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to us and based on
the consideration of the reports of other auditors on separate audited financial statements of the subsidiaries,
as referred to in paragraph 12 below, the Statement:

(i) includes the annual financial results of the entities listed in Annexure 1;

(i) presents financial results in accordance with the requirements of Regulation 33 of the Listing
Regulations; and

(iii) gives a true and fair view in conformity with the recognition and measurement principles laid down in the
applicable Indian Accounting Standards ('Ind AS") prescribed under Section 133 of the Companies Act,
2013 (‘the Act’) read with the Companies (Indian Accounting Standards) Rules, 2015, and other
accounting principles generally accepted in India, of the consolidated net profit after tax and other
comprehensive income and other financial information of the Group, for the year ended 31 March 2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of
the Act. Our responsibilities under those standards are further described in the Auditor's Responsibilities for
the Audit of the Statement section of our report. We are independent of the Group, in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India (‘the ICAI’) together with the ethical
requirements that are relevant to our audit of the financial results under the provisions of the Act, and the
rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence obtained by us together with the
audit evidence obtained by the other auditors in terms of their reports referred to in paragraph 12 of the Other
Matter section below, is sufficient and appropriate to provide a basis for our opinion.
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ZINl Laboratories Limited

Independent Auditor’s Report on Consolidated Annual Financial Resulis of the Company Pursuant to
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirementis) Regulations, 2015
(as amended)

Responsibilities of Management and Those Charged with Governance for the Statement

The Statement, which is the responsibility of the Holding Campany’s management and has been approved
by the Holding Company's Board of Directors, has been prepared on the basis of the consolidated annual
financial statements. The Holding Company’'s Board of Directors is responsible for the preparation and
presentation of the Statement that gives a true and fair view of the consolidated net profit or loss and other
comprehensive income, and other financial information of the Group in accordance with the Ind AS
prescribed under Section 133 of the Act read with the Companies (Indian Accounting Standards) Rules,
2015 and other accounting principles generally accepted in India and in compliance with Regulation 33 of
the Listing Regulations. The Holding Company’s Board of Directors is also responsible for ensuring accuracy
of records including financial information considered necessary for the preparation of the Statement. Further,
in terms of the provisions of the Act, the respective Board of Directors of the companies included in the
Group, covered under the Act, are responsible for maintenance of adequate accounting records in
accordance with the provisions of the Act, for safeguarding of the assets of the Group and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively, for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial results,
that give a true and fair view and are free from material misstatement, whether due to fraud or error. These
financial results have been used for the purpose of preparation of the Statement by the Directors of the
Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group, are
responsible for assessing the ability of the respective entities, to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting, unless the
respective Board of Directors either intends to liquidate such Company or to cease operations, or has no
realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group, are responsible for overseeing
the financial reporting process of the companies included in the Group.

Auditor’s Responsibilities for the Audit of the Statement

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted
in accordance with Standards on Auditing specified under Section 143(10) of the Act will always detect a
material misstatement, when it exists. Misstatements can arise from fraud or error, and are considered
material if, individually, or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of this Statement.

As parl of an audit in accordance with the Standards on Auditing specified under Section 143(10) of the Act,
we exercise professional judgment and maintain professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.
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ZIM Laboratories Limited

Independent Auditor’s Report on Consolidated Annual Financial Results of the Company Pursuant to
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(as amended)

s  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for
expressing our opinion on whether the Holding Company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

«  Conclude on the appropriateness of Board of Directors’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Group, to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report
to the related disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Group to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represents the underlying transactions and events in a manner that
achieves fair presentation.

o Obtain sufficient appropriate audit evidence regarding the financial results/ financial information/
financial statements of the entities within the Group, to express an opinion on the Statement. We are
responsible for the direction, supervision and performance of the audit of financial information of such
entities included in the Statement, of which we are the independent auditors. For the other entities
included in the Statement, which have been audited by the other auditors, such other auditors remain
responsible for the direction, supervision and performance of the audits carried out by them. We remain
solely responsible for our audit opinion.

9. We communicate with those charged with governance of the Holding Company and such other entities
included in the Statement, of which we are the independent auditors, regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

10. We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters
that may reasonably be thought to bear on our independence, and where applicable, related safeguards.

11. We also performed procedures in accordance with SEBI Circular CIR/CFD/CMD1/44/2019 dated
29 March 2019, issued by the SEBI under Regulation 33 (8) of the Listing Regulations, to the extent
applicable.
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ZIM Laboratories Limited

Independent Auditor’s Report on Consolidated Annual Financial Results of the Company Pursuant io
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requiremenis) Regulations, 2015
(as amended)

Other Matters

We did not audit the annual financial statements of three subsidiaries included in the Statement, whose
financial statements (before eliminating inter company balances/ transactions) reflects total assets of
¥ 2,139.23 lakhs as at 31 March 2023, total revenues of ¥ 3,877.62 lakhs, total net loss of ¥ 57.20 lakhs,
total comprehensive income of Z Nil and cash flows (net) of ¥ 220.27 lakhs for the year ended on that date,
as considered in the Statement. These annual financial statements have been audited by Independent firm
of Chartered Accountants and whose audit reports have been furnished to us by the management, and our
opinion in so far as it relates to the amounts and disclosures included in respect of these subsidiaries, are
based solely on the audit report of such Independent firm of Chartered Accountants, and the procedures
performed by us as stated in paragraph 11 above. Our opinion is not modified in respect of this matter with
respect to our reliance on the work done by and the reporis of the Independent firm of
Chartered Accountants.

The Statement includes the consolidated financial results for the quarter ended 31 March 2023, being the
balancing figures between the audited consolidated figures in respect of the full financial year and the
published unaudited year-to-date consolidated figures up to the third quarter of the current financial year,
which were subjected to a limited review by us.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No:001076N/N500013

RS S

Khushroo B. Panthak'y ’
Partner
Membership No:042423

UDIN:23042423BGWINW2818

Place: Mumbai
Date: 19 May 2023
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ZIM Laboratories Limited

Independent Auditor's Report on Consolidated Annual Financial Results of the Company Pursuant to
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(as amended)

Annexure 1
List of entities included in the Statement

Subsidiary companies

1. ZIM Laboratories FZE

2. ZIM Health Technologies Limited

3. SIA ZIM Laboratories Limited

4, ZIM Thinorals Private Limited
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ZIM Laboratories Limited

Registered Office : Sadoday Gyan(Ground Floor),Opp.NADT ,Nelson Square Nagpur - 440013, Maharashtra, India

CIN:LO9999MH 1984PLC0O32172, Website: www.ZIMlab.in
A. STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE YEAR ENDED 31 MARCH 2023
(Re. in lakhs, unless otherwise stated)

Quarter ended Year ended
Sr. No. Particulars 31.03.2023 31.12.2022 31.03.2022 31.03.2023 31.03.2022
(Unaudited) | (Unaudited)| (Unaudited) (Audited) (Audited)
(Refer Note 5) (Refer Note 5)
1 Income
a) Revenue from operations 10,541.06 | 10,097.08 10,506.44 | 39,852.71 33,342.68
b) Other income 69.44 240.39 162,65 641.32 440.27
Total income 10,610.50 10,337.47 10,669.09 40,494.03 33,782,95
2  |Expenses
a) Cost of materials consumed 4,413,54 3,802.26 5487.77 | 16,498.32 16,060.98
b) Purchases of stock-in-trade 138.51 311.49 214.05 1,739.16 940.64
¢) Changes in inventories of finished goods, stock-in-
trade and work-in-progress 404.51 1,027.98 (692.51) 1,646.35 (966.90)
d) Employee benefits 1,339.64 1,179.87 1,114,221 4,931.82 4,008.59
e) Finance costs 126.96 161.63 143.11 557.54 830.62
f) Depreciation and amortisation 493.01 389.73 418.24 1,746.90 1,603.31
g) Other expenses 2,699.92 2,466.27 2,907.17 9,838.44 9,203.46
Total expenses 9,616.09 9,339,23 9,692,04 | 36,958.53 31,678.70
3 |Profit before tax (1-2) 994.41 998.24 1,077.05 3,535.50 2,104.25
4  |Tax expense
Current Tax 156.49 190.10 203.15 629.09 354.12
Deferred Tax 114.28 148.08 170.88 462.96 295,09
Total tax expense 270.77 338.18 374.03 1,092.05 649.21
5  |Profit after tax (3-4) 723.64 660.06 703.02 2,443.45 1,455,04
6  |Other comprehensive income - profit/(loss)
a) ltems that will not be reclassified to profit or loss (69.96) 1.61 47.18 (65.13) 6.44
b) Tax (expense)/credit on the items that will not be reclassified to
profit or loss 20.38 (0.47) (13.74) 18.97 (1.88)
c¢) ltems that will be reclassified to profit or loss (11.17) 2553 14.95 113.86 36.35
d) Tax (expense)/credit on the items that will be reclassified to
profit or loss - - - = &
Other comprehensive income (net of tax) - profit/(loss) (60.75) 26.67 48.39 67.70 40.91
7  |Total comprehensive income (attributable to owners) (5+6) 662.89 686.73 751.41 2,611.15 1,495.95
8  |Paid-up equity share capital (face value of Rs. 10/- each) 487258 4,872.58 1,624.19 4,872.58 1,624.19
9  |Cther equity (revaluation reserve : Rs, Nil) 15,162.02 15,946.76
10  |Earnings per share (face value of Rs. 10/- each) (not annualised)
( Rs.) (Refer Note 4)
Basic 1.48 1.35 1.45 5.01 2.99
Diluted 1.48 1.35 1.45 5.01 2,99
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B. Consolidated Balance Sheet

ASSETS
Non-current assets
Property, Plant and Equipment
Capital work-in-progress
Goodwill on consolidation
Other intangible assets
Intangible assets under development
Financial Assets

Investments

Other financial assets
Non-current tax assets (net)
Other non-current assets

Current assets
Inventories
Financial Assets
Trade receivables
Cash and cash equivalents
Bank balances other than cash and cash equivalents
Loans
Other financial assets
Other current assets

TOTAL ASSETS

EQUITY AND LIABILITIES
Equity

Equity share capital

Other equity

Liabilities
Non-current liabilities
Financial Liabilities
Borrowings
Other financial liabilities
Deferred tax liabiliies (net)

Current liabilities
Financial Liabilities
Borrowings
Lease Liabilities
Trade payables
-total outstanding due of micro enterprises and small enterprises
-total outstanding due of creditors other than micro enterprises
and small enterprises
Other financial liabilities
Other current liabilities
Provisions
Current tax liabilities (net)

TOTAL LIABILITIES
TOTAL EQUITY AND LIABILITIES

As at As at
31 March 2023 31 March 2022
Rs. in lakhs Rs. in lakhs
(Audited) (Audited)
10,372.07 10,176.75
1,783.85 509,74
16.94 16.94
476.79 370.18
915.27 664.76
6156 5.16
91.67 155.88
222.49 363.20
1,178.83 686.58
15,063.06 12,949.18
5,370.62 7,528.42
9,524.87 8,952.07
642.05 342.03
109.80 155.15
453 2.14
9.70 28531
3,433.23 4,208.54
19,094.80 21,213.66
34,157.86 34,162.84
4,872.58 1,624.19
15,162.02 15,946.76
20.034.60 17,670.95
2,462.45 1,892.34
101.78 72.23
480.32 36.33
3,044.55 2,000.90
3,494.36 3,238.40
167.22 140.74
23297 191.80
5,590.93 7.915.29
838.62 423.00
705.12 2,403.52
59.49 71.68
- 206.56
11,078.71 14,590.99
14,123.26 16,591.89
34,157.86 34,162.84




C. Consolidated Cash Flow Statement

Year ended
31 March 2023

Year ended
31 March 2022

Rs. in lakhs Rs. in lakhs
Audited Audited
Cash flow from operating activities
Profit before tax 3,535.50 2,104.25
Depreciation and amortisation expense 1,746.90 1,603.31
Government Incentive (8.20) (8.20)
Interest on Lease deposils (9.21) (8.26)
(Gain) on sale of property, plant and equipment (net) (2.00) (6.70)
Property, plant and equipment written off 65.97 0.30
Unrealized Foreign Exchange (Gain) (101.76) (97.63)
Pravision for employee benefits (105.46) (100.82)
Dividend income on investments (0.80) (0.60)
Interest income (6.82) (17.28)
Bad debts Written off - 547
Loss allowance - tracde receivables 79.14
Finance costs 567.54 830.62
Operating profit before working capital changes 5,751.00 4,305.46
Movement in working capital :
(Decrease) / increase in trade and other payables (3,711.46) 2,950.73
(Increase)/decrease in inventories 2,157.80 (2,093.70)
(Increase)/decrease in trade and other receivables 269.46 (198.97)
Net Cash generated from operations 4,466.80 4,963.52
Direct taxes paid (net of refunds) (714.85) (42.91)
Net cash from operating activities (A) 3,751.95 4,920.61
Cash flow from investing acfivities
Purchases of property, plant and equipment and intangibles (Refer Note i) (3,666.79) (1,522.53)
Sale proceeds of property, plant and equipment 2.00 16.00
Maturity of bank deposits (having original maturity of more than three months) 35,99 29,95
Interest received 7.85 18.85
Dividend received 0.60 0.60
Net cash used in investing activities (B) (3,620.35) (1,457.13)
Cash flow from financing activities
Transaction cost for issue of bonus shares (Refer Note 4) (47.50) -
Proceeds from long term borrowings 1,835.30 2,707.01
(Repayment) of long term borrowings (1,547.08) (2,993.00)
(Repayment)/proceeds of short term borrowings 559.16 (2,737.85)
(Repayment) of lease obligations (191.97) (122.58)
Maturity of bank deposits towards margin money against borrowings B 642.01
Finance costs paid (553.35) (792.64)
Changes in unclaimed dividend bank balances 5.85 16.78
Dividends paid on equity shares (including unclaimed) (5.85) (16.78)
Net cash generated from/ (used in) financing activities (C) 54.56 (3,297.05)
Change in curreny fluctuation reserve arising on consolidation (D) 113.86 36.35
Net increase in cash and cash equivalents (A+B+C+D) 300.02 202.78
Opening cash and cash equivalents 342.03 139.25
Closing cash and cash equivalents 642,05 342.03
Components of cash and cash equivalents
Cash on hand 8.02 13.41
Balances with banks in:
- Current accounts 634.03 328.62
Total Cash and cash equivalents 642.05 342.03

Note (i) Includes capital work-in-progress, capital advance, payables for property, plant and equipment and intangible assets under

development.

Note (ii) The Statement of Cashflow has beey
Statement of Cash flows

AL




Notes (A to C):

1) The above resulls were reviewed and recommended by the Audit Commillee and approved by the Board of Directors al their respeclive meelings held on 19 May 2023,
There are no qualifications in the audit report issued for the quarter and year ended 31 March 2023.

2) These financial resulls have been prepared in accordance with the recognition and measurement principles of applicable Indian Accounting Standard (Ind AS') nolilied
under the Companies (Indian Accounting Slandards) Rules, 2015 (as amended), as prescribed under Section 133 of the Companies Acl, 2013 and other accounting
principles generally accepled in India and is in compliance wilh the presentation and disclosure requirements of Regulation 33 of the Listing Regulalions and guidelines
issued by lhe Securities and Exchange Board of India (SEBI).

3) The Company and its subsidiaries are principally engaged in a single business segment which is "pharmaceuticals”,

4) During the quarter ended 31 December 2022, lhe Holding Company allotled 32,483,876 equily shares of face value Rs. 10 each as fully paid up bonus shares by
capitalisation of securities premium aggregaling lo Rs. 3,248.39 lakhs, pursuant to an ordinary resolution passed by the shareholders in Ihe exira ordinary general meeting
on 12 December 2022. The Holding Company has issued lwo bonus equily shares againsl one equily share held by ils shareholders. Earnings per share of comparalive
periods have been adjusted lowards bonus shares issued.

5) The figures for the quarter ended 31 March 2023 and 31 March 2022 represenl the balance belween audiled figures in respecl of the full financial years and lhose
published ill the third quarler of the respeclive financial years, which were subjecled lo a limiled review by the slatulory audilor.

6) Figures of previous period/year have been regrouped/rearranged wherever necessary.

Place: Nagpur Anwar 8. Da
Date: 19 May 2023 Managing Dir
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Walker Chandiok & Co LLP

Walker Chandiok & Co LLP

11th Floor, Tower I,

One International Center,
S B Marg, Prabhadevi (W),
Mumbai - 400013
Maharashtra, India

T +91 22 6626 2699
F +91 22 6626 2601

Independent Auditor’s Report on Standalone Annual Financial Results of the Company Pursuant to
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(as amended)

To the Board of Directors of ZIM Laboratories Limited

Opinion

We have audited the accompanying standalone annual financial results (‘the Statement’) of
ZIM Laboratories Limited (‘the Company’) for the year ended 31 March 2023, attached herewith, being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEB (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended) (‘Listing Regulations').

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

(i) presents financial results in accordance with the requirements of Regulation 33 of the Listing
Regulations; and

(i) gives a true and fair view in conformity with the recognition and measurement principles laid down
in the applicable Indian Accounting Standards (‘Ind AS’) specified under Section 133 of the
Companies Act, 2013 (‘the Act’), read with the Companies (Indian Accounting Standards) Rules,
2015, and other accounting principles generally accepted in India, of the standalone net profit after
tax and other comprehensive income and other financial information of the Company for the year
ended 31 March 2023.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10)
of the Act. Our responsibilities under those standards are further described in the Auditors
Responsibilities for the Audit of the Statement section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India (‘the ICAI') together with the ethical requirements that are relevant to our audit of the financial
results under the provisions of the Act and the rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence obtained by us, is sufficient and appropriate to provide a basis for our opinion.
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ZIM Laboratories Limited

Independent Auditor’s Report on Standalone Annual Financial Results of the Company Pursuant to
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(as amended)

Responsibilities of Management and Those Charged with Governance for the Statement

4. This Statement has been prepared on the basis of the standalone annual financial statements and has
been approved by the Company's Board of Directors. The Company’s Board of Directors is responsible
for the preparation and presentation of the Statement that gives a true and fair view of the net profit
and other comprehensive income and other financial information of the Company in accordance with
the Ind AS specified under Section 133 of the Act, read with the Companies (Indian Accounting
Standards) Rules, 2015 and other accounting principles generally accepted in India, and in compliance
with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent;
and design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the Statement that gives a true and fair view and is free from
material misstatement, whether due to fraud or error.

5. In preparing the Statement, the Board of Directors is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern, and using the
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company
or to cease operations, or has no realistic alternative but to do so.

6. The Board of Directors is also responsible for overseeing the Company’s financial reporting process.
Auditor’'s Responsibilities for the Audit of the Statement

7. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit
conducted in accordance with Standards on Auditing, specified under Section 143(10) of the Act, will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of this Statement.

8. As part of an audit in accordance with the Standards on Auditing, specified under Section 143(10) of the
Act, we exercise professional judgment and maintain professional skepticism throughout the audit. We
also:

o |dentify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion, The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for
expressing our opinion on whether the Company has in place an adequate internal financial controls
with reference to financial statements and the operating effectiveness of such controls.
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Independent Auditor’'s Report on Standalone Annual Financial Results of the Company Pursuant to
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(as amended)

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

» Conclude on the appropriateness of the Board of Directors' use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to
the related disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Company to cease to continue as a going concern.

»  Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and
whether the Statement represents the underlying transactions and events in a manner that achieves fair
presentation.

9. We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

10. We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matter

11. The Statement includes the financial results for the quarter ended 31 March 2023, being the balancing
figures between the audited figures in respect of the full financial year and the published unaudited year-
to-date figures up to the third quarter of the current financial year, which were subjected to a limited
review by us.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No:001076N/N500013

@\

Khushroo B. Panthaky
Partner
Membership No:042423

UDIN:23042423BGWINV1743

Place: Nagpur
Date: 19 May 2023
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ZIM Laboratories Limited

Registered Office : Sadoday Gyan(Ground Floor),Opp.NADT,Nelson Square Nagpur - 440013, Maharashtra, India

CIN:L99999MH1984PLC032172, Website: www.ZIMlab.in
A. STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER & YEAR ENDED 31 MARCH 2023
(Rs. in lakhs, unless otherwise stated)

Quarter ended Year ended
Sr. No. Particulars 31.03.2_023 31.12.2022 31.03.2}]22 31.03..2023 31.03..2022
(Unaudited) | (Unaudited) | (Unaudited) | (Audited) (Audited)
Refer Note 3 Refer Note 3
1 Income
a) Revenue from operations 10,444.85 10,031.61 10,410.82 39,653.13 32,949.37
b) Other income 69.84 24212 164.70 643.06 450.62
Total income 10,614.69 10,273.73 10,676.62 |  40,296.19 33,399.99
2 Expenses
a) Cost of materials consumed 4,413.54 3,802.26 5,487.77 16,498.32 16,060.98
b) Purchases of stock-in-trade 138.51 311.49 214.05 1,739.16 940.64
¢) Changes in inventories of finished goods, stock-in-
trade and work-in-progress 404.51 1,027.98 (692.51) 1,646.35 (966.90)
d) Employee benefits 1,302.61 1,112.08 1,067.07 4,647.00 3,863.28
e) Finance costs 126.96 161.63 143.11 557.54 830.62
f) Depreciation and amortisation 457.80 355.67 387.73 1,612.83 1,483.74
g) Other expenses 2,680.61 2,513.80 2,966.35 10,003.19 9,257.97
Total expenses 9,624.54 9,284.91 9,673.57 36,704.39 31,470.33
3 |Profit before tax (1-2) 990.16 988.82 1,001.96 3,691.80 1,929.66
4  |Tax expense
Current Tax 161.90 183.60 191.89 627.96 340.02
Deferred Tax 114.28 148.08 166.04 462.96 288.36
Total tax expense 276.18 331.68 367.93 1,090.92 628.38
5  [Profit after tax (3-4) 713.97 667.14 644.02 2,600.88 1,301.28
6  |Other comprehensive income - profit/(loss)
a) Items that will not be reclassified to profit or loss (69.96) 1.61 47.18 (65.13) 6.44
b) Tax (expense)/credit on the items that will not be reclassified to
profit or loss 20.38 (0.47) (13.74) 18.97 (1.88)
Other comprehensive income (net of tax) - profit/(loss) (49.58) 1.14 33.44 (46.16) 4.56
7  |Total comprehensive income (5+6) 664.39 668.28 677.46 2,464.72 1,305.84
8 Paid-up equity share capital (face value of Rs. 10/- each) 4,872.58 4,872.58 1,624.19 4,872.58 1,624.19
9 Other equity (revaluation reserve : Rs. Nil) 14,545.24 15,386.41
10 |Eamings per share (face value of Rs. 10/- each) (not annualised)
( Rs.) (Refer Note 5)
Basic 1.46 1.35 1.32 513 2.67
Diluted 1.46 1.356 1.32 513 2.67
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B. Standalone Balance Sheet

ASSETS
Non-current assets
Property, Plant and Equipment
Capital work-in-progress
Intangible assets
Intangible assets under development
Financial Assets
Investment in subsidiaries
Other Investments
Other financial assets
Non-current tax assets (net)
Other non-current assets

Current asseis
Inventories
Financial Assets
Trade receivables
Cash and cash equivalents
Bank balances other than cash and cash equivalents
Loans
Other financial assets
Other current assets

TOTAL ASSETS

EQUITY AND LIABILITIES
Equity

Equity share capital

Other equity

Liabilities
Non-current liabilities
Financial Liabilities
Borrowings
Lease Liabiliies
Deferred tax liabilities (net)

Current liabilities
Financial Liabilities
Borrowings
Lease Liabilities
Trade payables
-total outstanding due of micro enterprises and small enterprises
-total outstanding due of creditors other than micro enterprises
and small enterprises
Other financial liahilities
Other current liabilities
Provisions
Current tax liabilities (net)

TOTAL LIABILITIES
TOTAL EQUITY AND LIABILITIES

e

As at As at
31 March 2023 31 March 2022
Rs. in lakhs Rs. in lakhs
Audited Audited
10,369.03 10,172.43
1,783.85 509.74
346.22 168.16
842.05 632.67
812.44 812.44
5.16 ¥ o]
91.42 155.63
193.56 349.77
1,178.83 686,58
15,622.55 13,482.56
5,370.62 7,528.42
8,836.35 8,088.84
110.98 54,22
109.80 1565.15
4.53 2.14
9.70 25.31
3,422.07 4,205.57
17,864.05 20,059.65
33,486.60 33,5642.21
4,872.58 1,624.19
14,545.24 15,386.41
19,417.82 17,010.60
2,462.45 1,892.34
101.78 72.23
480.32 36.33
3,044.55 2,000.90
3,494.36 3,238.40
157.22 140.74
23297 191.80
5,695.12 7,997.88
776.04 404.89
609.03 2,278.76
59.49 71.68
- 206.56
11,024.23 14,530.71
14,068.78 16,531.61
33,486.60 33,642.21




C. Standalone Cash Flow Statement

Year ended Year ended
31 March 2023 31 March 2022
Rs. in lakhs Rs. in lakhs
(Audited) (Audited)
Cash flow from operating activities
Profit before tax 3,591.80 1,929.66
Depreciation and amortisation expense 1,612.83 1,483.74
Government Incentive (8.20) (8.20)
Interest on Lease deposits (9.21) (8.26)
(Gain) on sale of property, plant and equipment (net) (2.00) (5.70)
Property, plant and equipment Written off 65.97 0.30
Unrealized Foreign Exchange (Gain) (101.76) (97.63)
Provision for employee benefits (105.46) (100.82)
Dividend income on investments (0.60) (0.60)
Interest income (6.82) (17.28)
Loss allowance - trade receivables 79.14 -
Finance costs 557.54 830.62
Operating profit before working capital changes 5,673.23 4,005.83
Movement in working capital :
(Decrease)/ increase in trade and other payables (3,705.66) 3,009.16
(Increase)/decrease in inventories 2,157.80 (2,093.70)
(Increase)/decrease in trade and other receivables 96.03 (195.94)
Net Cash generated from operations 4,221.40 4,725.35
Direct taxes paid (net of refunds) (698.22) (22.70)
Net cash from operating activities (A) 3,523.18 4,702.65
Cash flow from investing activities
Purchases of property, plant and equipment and intangibles (Refer Note i) (3,567.42) (1,497.17)
Sale proceeds of property, plant and equipment 2.00 16.00
Investment in subsidiary - (10.00)
Maturity of bank deposits (having original maturity of more than three months) 35.99 29.95
Interest received 7.85 18.85
Dividend received 0.60 0.60
Net cash used in investing activities (B) (3,520.98) (1,441.77)
Cash flow from financing activities
Transaction cost for issue of bonus shares (Refer Note 5) (47.50) B
Proceeds from long term borrowings 1,835.30 2,707.01
(Repayment) of long term borrowings (1,547.08) (2,993.00)
(Repayment)/proceeds of short term borrowings 559.16 (2,737.85)
(Repayment) of lease obligations (191.97) (122.58)
Maturity of bank deposits towards margin money against borrowings B 642.01
Finance costs paid (553:35) (792.64)
Changes in unclaimed dividend bank balances 5.85 16.78
Dividends paid on equity shares (unclaimed) (5.85) (16.78)
Net cash generated from/ (used in) financing activities (C) 54.56 (3,297.05)
Net increase in cash and cash equivalents (A+B+C) 56.76 (36.17)
Opening cash and cash equivalents 54.22 90.39
Closing cash and cash equivalents 110.98 54.22
Components of cash and cash equivalents
Cash on hand 8.02 13.41
Balances with banks in:
- Current accounts 102.96 40.81
110.98 54.22

Total Cash and cash equivalents

Note (i) Includes capital work-in-progress, capital advance, payables for properly, plant and equipment and intangible assets under

development.

Note (ii) The Statement of Cash flow has been prepared under the indirect method as set out in Indian_jA_gggﬁunﬁt_ilng Standard (Ind AS 7)

Statement of Cash flows
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Notes (A to G):

1) The above resulls were reviewed and recommended by the Audit Commiltee and approved by the Board of Directors at their respeclive meetings held on 19 May 2023.
There are no qualifications in the audit report issued for the year ended 31 March 2023.

2) These financial results have been prepared in accordance with the recagnition and measurement principles of applicable Indian Accounting Standard (‘Ind AS') notified
under the Companies (Indian Aceounting Standards) Rules, 2015 (as amended), as prescribed under Section 133 of the Companies Act, 2013 and other accounting
principles generally accepled in India and is in compliance with the presentation and disclosure requirements of Regulation 33 of the Lisling Regulations and guidelines
issued by the Securities and Exchange Board of India (SEBI).

3) The figures for the quarlers ended 31 March 2023 and 31 March 2022 are the balancing figures between the audited figures for the years ended as on that date and the
year to dale figures upto the end of third quarter of the respective financial years, on which auditors had performed a limiled review.

4) The Company is principally engaged in a single business segment which is "pharmaceulicals".

5) During the quarter ended 31 December 2022, the Company allotted 32,483,876 equity shares of face value Rs. 10 each as fully paid up bonus shares by capitalisation
of securilies premium aggregaling to Rs, 3,248.39 lakhs, pursuant lo an ordinary resolution passed by the shareholders in the extra ordinary general meeting on 12
December 2022. The Company has issued two bonus equily shares against one equily share held by ils shareholders. Earnings per share of comparalive periods have
been adjusted lowards bonus shares issued.

6) Figures of previous period/year have been regrouped/rearranged wherever necessary. o
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Place: Nagpur Anwar S. Daud
Date: 19 May 2023 Managing Director
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