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Dear Sir, 
 
Sub : Outcome of Board Meeting held on 19.05.2023 

 
Ref : Notice of Board Meeting dt. 10.05.2023 
 
In terms of Regulation 30 of SEBI (Listing Obligations Disclosure Requirements) 
Regulations, 2015, we would like to inform you that the Board of Directors in their 
meeting held today has inter-alia considered and approved: 

 
1) the Audited Financial Statements (Standalone and Consolidated) of the Company for 

the year ended 31st March, 2023.  
 

2) the Financial Results (Standalone and Consolidated) of the Company for the quarter 
and year ended 31st March, 2023 (prepared pursuant to SEBI (LODR) Regulations, 
2015).   

 
Walker Chandiok & Co LLP, Chartered Accountants, the Statutory Auditors of the 
Company have issued auditor's report with an unmodified opinion on the financial results 
for the year ended 31.03.2023 which is enclosed herewith. 
 
Kindly take the intimation on record. 
 
The Board Meeting commenced at 02:30 p.m. and concluded at 06:45 p.m. 
 
Thanking you, 
 
Yours faithfully, 
For ZIM LABORATORIES LIMITED 
 
 
 
 
(Piyush Nikhade) 
Company Secretary and Compliance Officer 
 
Encl : As above.  
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Independent Auditor's Report on Consolidated Annual Financial Results of the Company Pursuant 
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 (as amended) 

To the Board of Directors of ZIM Laboratories Limited 

Opinion 

1 . We have audited the accompanying consolidated annual financial results ('the Statement') of 
ZIM Laboratories Limited ('the Holding Company') and its subsidiaries (the Holding Company and its 
subsidiaries together referred to as 'the Group') for the year ended 31 March 2023, attached herewith , being 
submitted by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) ('Listing Regulations'). 

2. In our opinion and to the best of our information and according to the explanations given to us and based on 
the consideration of the reports of other auditors on separate audited financial statements of the subsidiaries, 
as referred to in paragraph 12 below, the Statement: 

(i) includes the annual financial results of the entities listed in Annexure 1 ; 

(ii) presents financial results in accordance with the requirements of Regulation 33 of the Listing 
Regulations; and 

(iii) gives a true and fair view in conformity with the recognition and measurement principles laid down in the 
applicable Indian Accounting Standards (' Ind AS') prescribed under Section 133 of the Companies Act, 
2013 ('the Act') read with the Companies (Indian Accounting Standards) Rules, 2015, and other 
accounting principles generally accepted in India, of the consolidated net profit after tax and other 
comprehensive income and other financial information of the Group, for the year ended 31 March 2023. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditi ng specified under Section 143(10) of 
the Act. Our responsibi lities under those standards are further described in the Auditor's Responsibil ities for 
the Audit of the Statement section of our report. We are independent of the Group, in accordance with the 
Code of Ethics issued by the Institute of Chartered Accountants of India ('the ICAI') together with the ethical 
requirements that are relevant to our audit of the financial results under the provisions of the Act, and the 
rules thereunder, and we have fulfi lled our other ethical responsibilities in accordance with these 
requirements and the Code of Ethics. We believe that the audit evidence obtained by us together with the 
audit evidence obtained by the other auditors in terms of their reports referred to in paragraph 12 of the Other 
Matter section below, is sufficient and appropriate to provide a basis for our opinion. 

WalKer Ct18ndlok & Co LLP Is registered 
with limited liability with idenlifica~on 
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office at L-41 , Connaughl Circus, Outer 
Circle, New Delhi, 110001 , India 

Page 1 of 5 



ZIM Laboratories Lim ited 
Independent Auditor's Report on Consolidated Annual Financial Results of the Company Pursuant to 
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 201 5 
(as amended) 

Responsibilities of Management and Those Charged with Governance for the Statement 

4. The Statement, which is the responsibi lity of the Holding Company's management and has been approved 
by the Holding Company's Board of Directors, has been prepared on the basis of the consolidated annual 
financial statements. The Holding Company 's Board of Directors is responsible for the preparation and 
presentation of the Statement that gives a true and fair view of tile consolidated net profit or loss and other 
comprehensive income, and other financial information of the Group in accordance with the Ind AS 
prescribed under Section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 
2015 and other accounting principles generally accepted in India and in compliance with Regulation 33 of 
the Listing Regulations. The Holding Company's Board of Directors is also responsible for ensuring accuracy 
of records including financial information considered necessary for the preparation of th e Statement. Further, 
in terms of the provisions of the Act, the respective Board of Directors of the companies included in the 
Group, covered under the Act, are responsible for maintenance of adequate accounting records in 
accordance with the provisions of the Act, for safeguarding of the assets of the Group and for preventing and 
detecting frauds and other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of 
adequate internal financial controls, that were operating effectively, for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the financia l results, 
that give a true and fa ir view and are free from material misstatement, whether due to fraud or error. These 
financial results have been used for the purpose of preparation of the Statement by the Directors of the 
Holding Company, as aforesaid . 

5. In preparing the Statement, the respective Board of Directors of the compan ies included in the Group, are 
responsible for assessing the ability of the respective entities, to continue as a going concern , disclosing, as 
applicable, matters related to going concern and using the going concern basis of accounting, unless the 
respective Board of Directors either intends to liquidate such Company or to cease operations, or has no 
realistic alternative but to do so. 

6. The respective Board of Directors of the ccmpanies included in the Group, are responsible for overseeing 
the financial reporting process of the companies included in the Group. 

Auditor's Responsibili t ies for the Audit of the Statement 

7. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted 
in accordance with Standards on Auditing specified under Section 143(10) of the Act will always detect a 
material misstatement, when it exists. Misstatements can arise from fraud or error , and are considered 
material if, individually, or in the aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of this Statement. 

8. As part of an audit in accordance with tile Standards on Auditing specified under Section 143(10) of the Act, 
we exercise professional judgment and maintain professional skepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, 
design and perform audit procedures responsive to those risks, and obtain audit evidence that is 
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

Chartered Accountanls 

Offices in 8engalul\I, Chaildigam, Channai, Gurugram, Hyderabad, Koehl. KoIk91a, WAlmbal, New Dehi, Noida and fuM 
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ZIM Laboratories Lim ited 
Independent Auditor's Report on Consolidated Annual Financial Results of the Company Pursuant to 
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements ) Regulations, 201 5 
(as amended) 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 
are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for 
expressing our opinion on whether the Holding Company has adequate internal financial controls with 
reference to financial statements in place and the operating effecliveness of such contro ls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

Conclude on the appropriateness of Board of Directors's use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists relaled to events or 
conditions that may cast significant doubt on the abi lity of the Group, to continue as a going concern. If 
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report 
to the related disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. 
Our conclusions are based on Ihe audit evidence obtained up to the date of our auditor's report. 
However, future events or conditions may cause the Group to cease to continue as a going concern. 

Evaluate the overall presentation, structure and content of the Statement, including the disclosures, 
and whether the Statement represents the underlying transaclions and events in a manner that 
achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial results! financial information! 
financia l statements of the entities within the Group, to express an opinion on the Statement. We are 
responsible for the direction, supervision and performance of the audit of financial information of such 
entities included in the Statement, of which we are the independent auditors. For the other entities 
included in the Statement, which have been audited by the other auditors, such other audilors remain 
responsible for the direction, supervision and performance of the audits carried out by them. We remain 
solely responsible for our audit opinion. 

9. We communicate with those charged with governance of the Holding Company and such other entities 
included in the Statement, of which we are the independent auditors, regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal conlrol that we identify during our audit. 

10. We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters 
that may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

11 . We also performed procedures in accordance with SEBI Circular CIR!CFD!CMD1/44!2019 dated 
29 March 2019, issued by the SEBI under Regulation 33 (8) of the Listing Regulations, to the extent 
applicable. 

Chai1l11red Ac«I~tants 

Olftc:es in Bengaluru, Chaooigarh, ChoMal, GUlygram, Hyd«abad, Koehl, Kolllata, WIJmbal, New Delhi, Nl>ida and Puna 
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ZIM Laboratories Limited 
Independent Auditor's Report on Consol idated Annual Financial Results of the Company Pursuant to 
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 201 5 
(as amended) 

Other Malters 

12. We did not audit the annual financial statements of three subsidiaries included in the Statement, whose 
financial statements (before eliminating inter company balancesl transactions) reflects total assets of 
~ 2, 139.23 lakhs as at 31 March 2023, total revenues of ~ 3,877.62 Iakhs, total net loss of ~ 57.20 lakhs, 
total comprehensive income of ~ Nil and cash fiows (net) of ~ 220.27 lakhs for the year ended on that date, 
as considered in the Statement. These annual financial statements I,ave been audited by Independent firm 
of Chartered Accountants and whose audit reports have been furnished to us by the management, and our 
opinion in so far as it re lates to the amounts and disclosures included in respect of these subsidiaries, are 
based solely on the audit report of such Independent firm of Chartered Accountants, and the procedures 
performed by us as stated in paragraph 11 above. Our opinion is not modified in respect of this matter with 
respect to our reliance on the work done by and the reports of the Independent firm of 
Chaliered Accountants. 

13. The Statement includes the consol idated financial results for the quarter ended 31 March 2023, being the 
balancing figures between the audited consolidated figures in respect of the ful l financial year and the 
published unaudited year-to-date consolidated figures up to the third quarter of the current financial year, 
which were subjected to a limited review by us. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No:001076N/N50001 3 

~ -. 
Khushroo B. Panthaky 
Partner 
Membership No:042423 

UDIN:23042423BGWINW2818 

Place: Mumbai 
Date: 19 May 2023 

ChartOfed Accooolallts 
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ZIM Laboratories Limited 
Independent Auditor's Report on Consolidated Annual Financial Results of the Company Pursuant to 
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
<as amended) 

Annexure 1 

List of entit ies included in the Statement 

Subsidiary companies 

1. ZIM Laboratories FZE 
2. ZIM Health Technologies Limited 
3. SIA ZIM Laboratories Limited 
4. ZIM Thinorals Private Limited 

Char1efed Arooootanls 

OIfx:es in Bengabu, Chandigam, Chennai, Gurugram, Hyderabad, Koehl. Koiste, PIAlmbai, ~ DelhI, Naida and Pune 

Walker Chendiok & Co LLP Is registered 
with limilecl liability ... lith identification 
number MC·2085 and has Its registered 
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Circle, New Deihl, l 10001, lndia 
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ZIM Laboratories Limited 
Registered Office : Sadoday Gyan(Ground Floor) ,Opp.NAOT ,Nelson Square Nagpur - 440013, Maharashtra, India 

CIN:L99999MH1 984PLC032'172, Webs ite: v-wwZIMlab.in 
A. STATEMENT OF AUDITED CONSOLI DATED FINANCIAL RES ULTS FOR THE YEAR ENDED 31 MARCH 2023 

(Rs. in lakhs, unless otherwise stated) 

Quarter ended Year ended 

Sr. No. Particulars 31.03.2023 31.12.2022 31.03.2022 31.03.2023 31.03.2022 
(Unaudited) (Unaudited) (Unaudited) (Aud ited) (Audited) 

(Refe r Note 6) (Refe r Note 5) 
1 Income 

a) Revenue from operations 10,541.06 10,097.08 10,506.44 39,852.71 33,342 .68 
b) Other income 69.44 240.39 162.65 641 .32 440.27 

Total income 10,610.50 10,337.47 10,669.09 40,494.03 33,702.95 

2 Expenses 
a) Cost of materials consLHneel 4,413.54 3 ,802.26 5 ,487.77 16,498.32 16,060.98 
b) Purchases of stock-in-trade 138.51 311.49 214.05 1,739.16 940.64 
c) Changes in inventories of finished goods, stock-in-

trade and worl<-in-progress 404.51 1,027.98 (692.51) 1,646.35 (966.90) 
d) Employee benefits 1,339.64 1,179.87 1,11 4.21 4,931 .82 4,006.59 
e) Finance costs 126.96 161.63 143.11 557.54 830.62 
f) Depreciation and amortisation 493.01 389.73 418.24 1,746.90 1,603.31 
g) Other expenses 2,699.92 2,466.27 2,907.17 9,838.44 9,203.46 

Total expenses 9,616.09 9,339.23 9,592.04 36,95B.53 31,67B.70 
3 Profit before tax (1 -2) 994.41 998.24 1,077.05 3,535.50 2,104.25 
4 Tax expense 

Current Tax 156.49 190.10 203.15 629.09 354.12 
Deferred Tax 114.28 148.08 170.88 462.96 295.09 
Total tax expense 270.77 330.18 374.03 1,092.05 649.21 

5 Profit after tax (3-4) 723.64 660.06 703.02 2,443.45 1,455.04 

6 Other comprehensive income - profit/(loss) 
a) Items that will not be reclassified to profit or loss (69.96) 1.61 47.18 (65.13) 6.44 
b) Tax (expense)/cred it on the items Ihat will not be reclassified to 
profit or loss 20.38 (0.47) (1 3,74) 18.97 (1.88) 
c) Items that will be reclassified to profit or loss (11.17) 25.53 14.95 11 3.86 36.35 
d) Tax (expense)!credJl on the items that will be reclassified to 
profit or loss - - - - -
Other comprehensive Income (net of tax) - profit/(toss) 60.75 26.67 48.39 67.70 40.91 

7 Total comprehensive income (attributable to owners) (5+6) 662.B9 666.73 751.41 2,511.1 5 1,495.95 
8 Paid-up eqully share capilal (face value of Rs. 10/- each) 4,872.58 4,872.58 1,624.19 4,872.58 1,624. 19 
9 Olller equity (revaluation reserve: Rs. Nil) 15,162.02 15,946.76 
10 Earnings per share (face value of Rs. 101- each) (not annualised) 

( Rs. ) (Refer Note 4) 
Basic 1.48 1.35 1.45 5.01 2.99 
Diluled 1.48 1.35 1.45 5.01 2.99 



B. Consolidated Balance Sheet 

ASSETS 
Non-current assets 
Property, Plant and Eqlliprnent 
Capita l work-in-progress 
Goodwill on consolidation 
Other intangible assets 
Intangible assets under development 
Financial Assets 

Investments 
Other financial assets 

Non-current tax assets (net) 
Other non-current assets 

Current assets 
Inventories 
Financial Assets 

Trade receivables 
Cash and cash equivalents 
Bank balances other than cash and cash equivalents 
Loans 
Other financial assets 

Other current assets 

TOTAL ASSETS 

EQUITY AND LIABILITIES 
Equ ity 
Equity share capita l 
Other equity 

Liabilit ies 
Non-current liabilit ies 
Financial Liabilities 

Borrowings 
Other financial liabilities 

Deferred tax liabil ities (net) 

Current liabili ties 
Financial Liabi lities 

Borrowings 
Lease Liabilities 
Trade payables 
-tota l outstanding due of micro enterprises and small enterprises 
-tota l outstanding due of creditors other than micro enterpri ses 
and small enterprises 
Other financia l liabilities 

Other current liabilities 
Provisions 
Cllrrent tax liabilities (net) 

TOTAL LIABILITIES 
TOTAL EQUITY AND LIABILITIES 

As at 
31 March 2023 

Rs. in lakh s 
(Audited) 

10,372.07 
1,783.85 

16.94 
476.79 
915.27 

5.1 5 
91.67 

222.49 
1,178.83 

15,063.06 

5,370.62 

9,524.87 
642.05 
109.80 

4.53 
9.70 

3,433.23 
19,094.8 0 
34,157.86 

4,872.58 
15,162.02 
20,034.60 

2,462.45 
101 .78 
480.32 

3,044.55 

3,494.36 
, 57.22 

232.97 
5,590.93 

838.62 
705.12 

59.49 

11,078 .71 
14,123 .26 
341157.86 

As at 
31 March 2022 

Rs. in lakh s 
(Audited) 

10,176.75 
509.74 

16.94 
370. 18 
664.76 

5.15 
155.88 
363.20 
686.58 

12,949.1 8 

7,528.42 

8,952.07 
342.03 
155.1 5 

2.14 
25.31 

4,208.54 
21 ,213.66 
34,162.84 

1,624.19 
15,946.76 
17,570.95 

1,892.34 
72.23 
36.33 

2,000.90 

3,238.40 
140.74 

191.80 
7,915.29 

423.00 
2,403.52 

71 .68 
206.56 

14,590.99 
16,591.89 
34,162.84 



C. Consolidated Cash Flow Statement 

Cash flow from o perating activities 
Profit before tax 

DepreCiation and amortisation expense 
Government Incentive 
Inte rest on Lease deposits 

(Gain) on sale of property, plant and equipment (net) 
Property, plant and equipment written off 
Unrea lized Foreign Exchange (Gain) 
Provision for employee benefits 
Dividend income on investments 
I nterest income 

Bad debts Written off 
Loss allowance - trade receivables 
Finance costs 

Operating profit before working capi ta l chang es 
Movement in working capita l : 

(Decrease) I increase in trade and other payables 
(Increase)/decrease in inventories 
(Increase)/decrease in trade and other receivables 
Net Cash generated from operations 
D irect taxes pa id (net of refunds) 
Net cash from operating activities (A) 
Cash flow from Investing activities 
Purchases of property, plant and equipment and intangibles (Refer Note i) 

Sale proceeds of property, plant and eqUipment 
Maturity of bank deposits (having ori ginal maturity of more than three months) 

Interest received 

Dividend received 
Net cash used in investing activities (8 ) 

Cas h flow from f inancing activities 
Transaction cost for issue of bonus shares (Refer Note 4) 

Proceeds from long term borrowings 

(Repayment) of long term borrowings 

(Repayment)/proceeds of short term borrowings 

(Repayment) of lease obl igations 
Maturity of bank deposits towards margin money against borrowings 

Finance costs paid 

Changes in unclaimed dividend bank balances 
Dividends paid on equity shares (including unclaimed) 

Net cash generated f rom/ (used in) f inancing activities (C) 

C hange in curreny f luctuatlon reserve arising o n consolidation (0) 

Net increase in cash and cash equivalents (A+B+C+D) 

Opening cash a nd cash equivalents 
C losing cash a nd cash equivalents 

Components of cash and cash equivalents 
Cash on hand 
Balances with banks in: 

M Current accounts 

Total Cash and cash equivalents 

Year ended Year ended 
31 March 2023 31 March 2022 

Rs. In lakh s Rs. In lakh s 
Aud ited Audited 

3,535.50 2,104.25 
1,746.90 1.603.31 

(8.20) (8.20) 
(9.21 ) (8.26) 
(2.00) (5.70) 
65.97 0.30 

(101.76) (97.63) 
(105.46) (100.82) 

(0.60) (0.60) 
(6.82) (17.28) 

5.47 
79.14 

557.54 830.62 
5,751.00 4,305.46 

(3,711.46) 2,950.73 
2,157.80 (2,093.70) 

269.46 (198.97) 
4,466.80 4,963.52 
(714.85) (42.91 ) 

3,751.95 4,920.61 

(3.666.79) (1 ,522.53) 
2.00 16.00 

35.99 29.95 
7.85 18.85 
0.60 0.60 

(3,620.35) (1 ,457.13) 

(47.50) 
1.835.30 2.707.01 

(1,547.08) (2,993.00) 
559.1 6 (2,737.85) 

(191.97) (122.58) 
642.01 

(553.35) (792.64) 
5.85 16.78 

(5.85) (16.78) 
54.56 (3,297.05) 

113.86 36.35 

300.02 202.78 
342.03 139.25 
642.05 342.03 

8.02 13.41 

634.03 328.62 
642.05 342.03 

payables for property, plant and equipment and intangible assets under 



Notes (A to C): 

1) The above results were roviewed and recommended by Ihe Audit CommiHee and approved by Ihe Board of Directors at their respective meetings hold on 19 May 2023, 
There are no quali fications in the audil repOlt issued for the quarter rmd year ended 31 March 2023. 

2) These financial resulls have been prepared in accordance with the recognition and measurement princil>\es of ol>plicable Indian Accounting Sland.lf(J ('Ind AS') notified 
under the Compllni es (Indian Accounting Stondards) Rules, 2015 (as mnended), as prescribed under Section 133 of Ihe Companies Acl, 2013 and other accounting 
principles generolly accepted in India and is in compliance wi th the presentation and disclosure re<lulrements 01 Regulation 33 of the Listing Regu lations and guidelines 
issued by the Securities and Exchange Board of India (SEBI). 

3) The Company and its sllbsid imies are principally engaged in a single llUsiness segment which is "pharmaceuticals". 

4) During the quarter ended 31 December 2022, the Hotding Company allotled 32,483,876 e<luily shares of face value Rs. 10 each as fully paid up bonus shares by 
capitalisalion of securilies premium aggregating to Rs. 3,248.39 lakhs, pursuant 10 an ordinary resolution passed by Ihe shareholders in the extra ordinary general meeling 
on 12 December 2022. The Holding Company has issued I'NO bonus equily shares against one equity share held by ils shareholders. Earnings per share of comparative 
periods have bean adjusled towa rds bonus shares issued. 

5) The figures for Ihe (IUarter ended 31 March 2023 and 31 March 2022 represent Ihe balance between audited ligures in respecl of the full financial years and Ihose 
published till the third quarter of Ihe respeclive financial years, which were subjected to a limited review by the statutory auditor. 

6) Figures of previous periodfyear have been regrouped/rearmnged wherever necessary. 

Place: Nagpur 
Date: 19 May 2023 

~~~1 
Anwar S. Oa 
Managing Dlr ctor 
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Independent Auditor's Report on Standalone Annual Financial Results of the Company Pursuant to 
the Regulation 33 of the SEBI (Usting Obligations and Disclosure Requirements) Regulations, 2015 
(as amended) 

To the Board of Directors of ZIM Laboratories Limited 

Opinion 

1. We have audited the accompanying standalone annual financial results ('the Statement') of 
ZIM Laboratories Limited ('the Company') for the year ended 31 March 2023, attached herewith, being 
submitted by the Company pursuant to the requirements of Regulation 33 of the SES (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (as amended) ('Listing Regulations'). 

2. In our opinion and to the best of our information and according to the explanations given to us, the 
Statement: 

(i) presents financial results in accordance with the requirements of Regulation 33 of the Listing 
Regulations; and 

(ii) gives a true and fair view in conformity with the recognition and measurement prinCiples laid down 
in the applicable Indian Accounting Standards ('Ind AS') specified under Section 133 of the 
Companies Act, 2013 ('the Act') , read with the Companies (Indian Accounting Standards) Rules, 
2015, and other accounting principles generally accepted in India, of the standalone net profit after 
tax and other comprehensive income and other financial information of the Company for the year 
ended 31 March 2023. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) 
of the Act. Our responsibilities under those standards are further described in the Auditor's 
Responsibilities for the Audit of the Statement section of our report. We are independent of the 
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of 
India ('the ICAI') together with the ethical requirements that are relevant to our audit of the financial 
results under the provisions of the Act and the rules thereunder, and we have fulfilled our other ethical 
responsibi lities in accordance with these requirements and the Code of Ethics. We believe that the 
audit evidence obtained by us, is sufficient and appropriate to provide a basis for our opinion. 
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Responsibilit ies of Management and Those Charged with Governance for the Statement 

4. This Statement has been prepared on the basis of the standalone annual financial statements and has 
been approved by the Company's Board of Directors. The Company's Board of Directors is responsible 
for the preparation and presentation of the Statement that gives a true and fair view of the net profit 
and other comprehensive income and other financial information of the Company in accordance with 
the Ind AS specified under Section 133 of the Act, read with the Companies (Indian Accounting 
Standards) Rules, 201 5 and other accounting principles generally accepted in India, and in compliance 
with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of adequate 
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the 
Company and for preventing and detecting frauds and other irregularities ; selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; 
and design, implementation and maintenance of adequate internal financial controls that were 
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant 
to the preparation and presentation of the Statement that gives a true and fa ir view and is free from 
material misstatement, whether due to fraud or error. 

5. In preparing the Statement, the Board of Directors is responsible for assessing the Company's abi lity to 
continue as a going concern , disclosing, as applicable, matters related to going concern , and using the 
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company 
or to cease operations, or has no realistic alternative but to do so. 

6. The Board of Directors is also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Statement 

7. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit 
conducted in accordance with Standards on Auditing , specified under Section 143(10) of the Act, will 
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and 
are considered material if, individually or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of this Statement. 

8. As part of an audit in accordance with the Standards on Auditing, specified under Section 143(10) of the 
Act, we exercise professional judgment and maintain professional skepticism throughout the audit. We 
also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, 
design and perform audit procedures responsive to those risks, and obtain audit evidence that is 
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 
are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for 
expressing our opinion on whether the Company has in place an adequate internal financial controls 
with reference to financia l statements and the operating effectiveness of such controls. 
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• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If we 
conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to 
the related disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. 
Our conclusions are based on the audit evidence obtained up to the date of our auditor's report. 
However, future events or conditions may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and 
whether the Statement represents the underlying transactions and events in a manner that achieves fair 
presentation. 

9. We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit find ings, including any significant deficiencies in 
internal control that we identify during our audit. 

10. We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
mailers that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

Other Matter 

11 . The Statement includes the financial results for the quarter ended 31 March 2023, being the balancing 
figures between the audited figures in respect of the full financial year and the published unaudited year
to-date figures up to the third quarter of the current financial year, which were subjected to a limited 
review by us. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No:001 076N/N500013 

Khushroo B. Panthaky 
Partner 
Membership No:042423 

UDIN:23042423BGWINV1743 

Place: Nagpur 
Date: 19 May 2023 
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A. STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER & YEAR ENDED 31 MARCH 2023 
IRs . in lakhs. un less , statedl 

Quarter ended Year ended 

Sr. No. Particulars 31. 31,03 .2022 31. 

-'-U, 
Refer Note 3 

(Audited) 
Refer Note 3 

1 
a) Revenue from operations 10,444.85 10,031.61 10,410.82 39,653.13 32,949.37 
b) Other income 69.84 242.1 2 164.70 643.06 450.62 

Total income 10.273.73 19 

2 
a) Cost of materials consumed 4,413.54 3,802.26 5,487.77 16,498.32 16,060.98 
b) Purchases of stock-in-trade 138.51 311 .49 214.05 1,739.16 940.64 
c) Changes in inventories of finished goods, slock-in-

trade and work-In-progress 404.51 1,027.98 (692.51 ) 1,646.35 fOAA am 

d) Employee benefits 1,302.61 1,11 2.08 1,067.07 4,647.00 3,863.28 
e) Finance costs 126.96 161 .63 143.11 557.54 830.62 
f) Depreciation and amortisation 457.80 355.67 387.73 1,612.83 1,483.74 
g) Other expenses 2,680.61 2,513.80 2,966.35 10,003.19 9,257 .97 

rotal, 9,. .. 64 9~1 9.673.67 -36,704jt 
3 Profit before tax (1 -2) .15 .82 1.001 .95 3.591. 1.9291t 
4 

~~~re~r 161.90 183.60 191.89 627.96 340.02 
no'o"orl Tax 114.28 148.08 166.04 462.96 288.36 
Tota l tax 276.18 331.68 367.93 1,090 .92 628.38 

5 Profit alle r tax (34) 713.97 667.14 644.02 2,500.88 1,301.28 

6 Other comprehensive income - profitJ(loss) 
a) Items that will not be reclassifi ed to profit or loss (69.96) 1.61 47.18 (65.13) 6.44 
b) Tax (expense)/credit on the items that will not be reclassified to 

(047) (13.74) (1.88) profit or loss 20.38 18.97 

Other ' , income (net of tax) - I (49.58) 1.14 33 .44 (46.16) 4.56 

7 Tota l, income (6+6) 664.39 668.28 677.46 2,464.72 
8 ~a.id -li p equily share capilal (face va lue of Rs. 10/- each) 4,872.58 4,872.58 1,624.19 4,872.58 1,624.19 
9 Other , i (revaluation reserve: Rs. Nil) 14,545.24 15,386.41 
10 l::.a llll~ I~: per share (face value of Rs. 101M each) (not annualised) 

Rs. ) (Refer Note 5) 
Basic 1.46 1.35 1.32 5.13 2.67 
Diluted 1.46 1.35 1.32 5.13 2.67 



B. Standalone Balance Sheet 

ASSETS 
Non ~current assets 
Property. Plant and Equipment 
Capital work-in-progress 
Intangible assets 
Intangible assets under development 
Financial Assets 

Investment in subsidiaries 
Other Investments 
Other financial assets 

Non-current tax assets (net) 
Other non-current assets 

Current assets 
Inventories 
Financial Assets 

Trade receivables 
Cash and cash equivalents 
Bank balances other than cash and cash equiva lents 
Loans 
Other financial assets 

Other current assets 

TOTAL ASSETS 

EQ UITY AND LIABILITIES 
Equ ity 
Equity share capital 
Other equity 

Liabili ties 
Non-current liabili ties 
Financial Liabilities 

Borrowings 
Lease Liabilities 

Deferred tax liabilities (net) 

Current liabilities 
Financial Liabilities 

Borrowings 

Lease Liabilities 
Trade payables 
-total outstanding due of micro enterprises and small enterprises 
-total outstanding due of creditors other than micro enterprises 
and small enterprises 

Other financia l liabilities 
Other current liabilities 
Provisions 
Current tax liabilities (net) 

TOTAL LIABILITIES 
TOTAL EQUITY AND LIABILITIES 

As at 
31 March 2023 

Rs. In lakhs 
Audited 

10.369.03 
1.783.85 

346.22 
842.05 

81 2.44 
5.15 

91.42 
193.56 

5,370.62 

8.836.35 
110.98 
109.80 

4.53 
9.70 

3.422.07 
17,864.05 
33,486.60 

4.872.58 
14.545.24 
19,417.82 

2.462.45 
101.78 
480.32 

3,044.55 

3.494.36 
157.22 

232.97 
5.695.12 

776.04 
609.03 

59.49 

11,024.23 
14,068.78 
33,486.60 

As at 
31 March 2022 

Rs. In lakhs 
Audited 

10.1 72.43 
509.74 
158.1 5 
632.67 

812.44 
5.15 

155.63 
349.77 

7.528.42 

8.088.84 
54.22 

155. 15 
2.14 

25.31 
4.205.57 

20,059.65 
33,542.21 

1.624. 19 
15.386.41 
17,010.60 

1.892.34 
72.23 
36.33 

2,000.90 

3.238.40 
140.74 

191 .80 
7.997.88 

404.89 
2.278.76 

71.68 
206.56 

14,530.71 
16,531 .61 
33,542 .21 



C. Standalone Cash Flow Statement 

Cash f low from operating activit ies 
Profit before tax 

Depreciation and amortisation expense 
Government Incentive 
I nterest on Lease deposits 
(Gain) on sale of property, plant and eqUi pment (net) 

Property, plant and equipment Written off 
Unrealized Foreign Exchange (Gain) 
Provision for employee benefits 
Dividend income on investments 
Interest income 
Loss allowance - trade receivables 
Finance costs 

Operating profit before working capital changes 
Movement in working capital : 
(Decrease)1 increase in trade and other payables 
(Increase)/decrease in inventories 
(Increase)/decrease in trade and other receivables 
Net Cash generated from operations 
Direct taxes paid (net of refunds) 
Net cash f rom operating activit ies (A) 
Cash f low from investing activities 
Purchases of property, plant and equipment and intangibles (Refer Note i) 
Sale proceeds of property, plant and eqUipment 
Investment in subsidiary 
Maturity of bank depOSits (having original maturity of more than three months) 
Interest received 
Dividend received 
Net cash used in investing act ivities (B) 

Cash flow from financing activities 
Transaction cost for issue of bonus shares (Refer Note 5) 
Proceeds from long term borrowings 
(Repayment) of long term borrowings 
(Repayment)/proceeds of short term borrowings 
(Repayment) of lease obligations 
Maturity of bank depOSits towards margin money against borrowings 
Finance costs paid 
Changes in unclaimed dividend bank balances 
Dividends paid on equity shares (unclaimed) 
Net cash generated fro ml (used in) financing activities (C) 
Net increase in cash and cash equivalents (A+B+C) 

Opening cash and cash equivalents 
Closing cash and cash equivalents 

Components of cash and cash equivalents 
Cash on hand 
Balances with banks in: 

- Current accounts 
Total Cash and cash equ ivalents 

Year ended Year ended 
31 March 2023 31 March 2022 

Rs. in lakhs Rs. in lakhs 
(Audited) (Audited) 

3,591.80 1,929.66 
1,612.83 1,483.74 

(8.20) (8.20) 
(9.21) (8.26) 
(2.00) (5.70) 
65.97 0.30 

(101.76) (97.63) 
(105.46) (100.82) 

(0.60) (0.60) 
(6.82) (17.28) 
79.1 4 

557.54 830.62 
5,673.23 4,005.83 

(3,705.66) 3,009.1 6 
2,157.80 (2,09370) 

96.03 (195.94) 
4,221.40 4,725.35 
(698.22) (22.70) 

3,523.18 4,702.65 

(3,567.42) (1,497.17) 
2.00 16.00 

(10.00) 
35.99 29.95 
7.85 18.85 
0.60 0.60 

(3,520.98) (1,441 .77) 

(47.50) 
1,835.30 2,707.01 

(1,547.08) (2,993.00) 
559.1 6 (2,737.85) 

(191.97) (122.58) 
642.01 

(553.35) (792.64) 
5.85 16.78 

(5.85) (16.78) 
54.56 (3,297.05) 
56.76 (36. 17) 
54.22 90.39 

110.98 54.22 

8.02 13.41 

102.96 40.81 
11Q.98 54.22 

payables for property, plant and equipment and intangible assets under 



Notes (A to Cl: 

1) The aoove results were reviewed and recommended by the Audit Committee and approve{1 by the Board of Directors at their respective meetings held on 19 May 2023. 
There are no qualifications in the audit report issued for the year ended 31 March 2023, 

2) These financial results have been prepared in accordance with the recognition and measurement principles of applicable Indian Accounting standard rind AS') notified 
under the Companies (Indian Accounting Standards) Rules, 2015 (as amended), as prescribed uncler Section 133 of the Companies Act, 2013 and olher accounting 
principles generally acceptecl in India ancl is in compliance with the presentation and disclosure requirements of Regulation 33 of the Listing Regulations and guidelines 
issued by the Securities and Exchange Board of India (SEBI). 

3) The figures for the quarters ended 31 March 2023 and 31 March 2022 are the balancing figures between the audited fIgures for the years ended as on that dale and the 
year to date figures uplo the end of third quarte r of the respective financial years, on which auditors had performed a limited review. 

4) The Company is principally engaged in a single business segment which is "pharmaceu\!cals". 

5) During the quarter ended 31 December 2022, the Company allotted 32,483,876 equity shares of face value Rs. 10 each as fully paid up bonus shares by capitalisation 
of securilles premium aggregating to Rs. 3,248.39 lakhs, pursuant to an ordinary resolution passed by the shareholders in the extra ordinal'{ general meeting on 12 
December 2022. The Company has Issued two bonus equity shares against one equity share held by its shareholders. Earnings per share of comparative periods have 
been acljustecllowards bonus sha res issued. 

6) Figures of previous period,year have been regrouped/rearranged wherever necessary. 

Place: Nagpur 
Date: 19 May 2023 

AnwarS.Daud 
ManagIng Director 
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