
Zeal & Innovation in Medicine 

Ref No,: ZLL/BM/BSE Date : 02.06.2020 

BSE Limited, 
Market Operations Dept. 
P. J. Towers, Dalal Street, 
Mumbai- 400 001 
Company Code- 541400 

Dear Sir, 

Sub : Outcome of Board Meeting. 

Ref : Our Notice dt. 25.05.2020 

This is to inform you that the Board of Directors in their meeting held today has inter-alia 
considered and approved: 

1) the Audited Financial Statements (Standalone and Consolidated) of the Company for the 
year ended 31st March, 2020. 

2) the Financial Results (Standalone and Consolidated) of the Company for the quarter and 
year ended 31st March, 2020 (prepared pursuant to SEBI (LODR) Regulations, 2015). 

Walker Chandiok & Co LLP, Chartered Accountants, the Statutory Auditors of the company 
have issued auditor's report with an unmodified opinion on the financial results for the year 
ended 31.03.2020. 

The Board Meeting commenced at 03.30 p.m. and concluded at 06.15 p.m. 

Thanking you, 

Yours faithfully, 
For ZIM LABORATORIES LIMTED 

(Piyus khade) 
Company Secretary and Compliance Officer 

End : As above. 
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Maharashtra, India. Ph. + 91.718.271370 I Fax : +091.7118.271470 Nagpur-440013. Maharashtra, India. Ph. +091.712.2588070 
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Independent Auditor's Repoli on Consolidated Annual Financial Results of the Company Pursuant 

to tha Regufation 33 al the SEMI (Listing Obligations and Disclosure Requiremante)Regulallons, 2015 

(as amended) 

To the Board of Directors of 211iit Lab-oratories Limited 

Opinion 

1. We have audited the accompanying consolidated annual financial tesuits the Statement./ of ZtM 

Laboratories Limited ('the Holdno Company) and its sutriiiiiarrs (trin Holding Company and its 

subsidiaries together referred to as 'the Group), for Ine year ended 31 March 2020. attached herewith. being 

Submitted by the Hokling Company pursuant to the requirements of Regulation 33 of tiro SEBI (Listing 

Obligations and DiScIOSion Requirements) Regulat ons, 2015 (as amended) ('Ltstng Regul arts]. including 

relevant orroulars issued by the SEBI from Lime to time 

2 In cur opinion arid lo the best of our information and accrxding to tne erplartalions green to ors and based on 

the consideration of the reports of other auditors on separate audited financial statements of the subSieliaries, 

as referred lo in paragraph 13 below, the Statement 

(r) includes too annual financial results of the Subsidiary companies (whorty owned) — (a) Z1PA Laboratories 
FZE. (b)ZIM Health Technotoges Limited and (c) SLA 'ZIL1 Laboratones Limited'. 

(ii) presents financial results to accordance with the requirements of Regulation 33 of the Listing Regulations, 
and 

(in) gives a true arid fair view in conformity with (tie applicable Ind:an Accountng Standards ('Ind AS') 
prescribed under Section 133 of the Companies Act 2013 (The Act). read with relevant rules issued 
thereunder, and other accounting principles generatty arcepted in India. of the consolidated net profit 
after tax and other comprehensive income and other fvtarlcial information of me Group, for Vie year ended 
31 March 2020 

Basis for Opinion 

3 We conducted our audit in accordance with the Standards on Aud-trig ('SAV) specified under section 143(10) 
of the Act Our responsibilities under those standards we further deserted In the Auditor's Respianvbilftles 
for the Ault of Me Statement section of our report We are independent Of the Group, in accordance with the 
Code of Ethics issued by the Institute of Chartered Accountants of India (Oho 'CAI] together with the ethical 
requirements Mat ore retevani to our audit of the financial statements under the provisions of the Act and 
the Riles thereuneer. and we have fulfilled our other ethical responsibilities in ocrordance with thOSC 
requirements arid the Code of Ethics We believe that the audit evidence obtained by us and that obtained 
by the other auditors in terms of their reports referred ID in paragraph 13 of the Other Matters section below. 
t1 suff.cient and appropriate to provide. a basis for our opinion 
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Walker Chandiok &Co LLP 

Z110.1 Laboratories Limited 
bldePeedent Auditors Roz dation 33 or phi, RePort011 Conaoadsted Annud Financial Revues 0 the Company Pursuer,' lo the 

EBI

 CUs rip Qbll9M one 

 
and 

Emphasis of Millttfr 
"I" 

wrs ' 

ulinill""fi guktj°116 . MI5 1.1 an"
4 ier...a draw attention to Note 8 to the accornpanying Statement. welch indicates delay In receipt of foreign 

Cu
ttimelines

iThnCYes 
stipulated vide 

by Company eggregating to INR 913 9fl Lattha as el 31 March 2020. grand 

vide FED Master Direction No 16/2015-16, under the Foreign Exchange Management 

Act, 1999 The management of tne Company is in the process of recovering the outstanding dues and is of 
the view that the finestpenalt es, if any, that may be Imeed pursuant to the delay, are currently 

unascertainable 

but are not eapeciett to be malenal and aCcordingle trit accompanying Statement does nol include any 

Consequential adjustments with respect to such delay/default Our opinion Is not modified in respect of this 

matter. 

Remo risibilleas of Management and Those Charged with Governance for the Statement

S. The Statement, Which is the responsibility of the Hoeing Company's management and has been approved 

by the Holding Company's Board of Directors, has been prepared on the basis Dr the consolidated annual 

audited financial statements The Holding Company's Board of Directors is responsible for the preparation 

and presentation of the Statement that gees a eve arid fair view of the consolidated net profit Or 10" after 
tax and other comprehensive income, and other flnanciat information of the Group in accordance with the 

accounting pnnciples generally accepted in India, including the Ind AS prescnbed under section 133 of the 
Act. read with relevant nudes issued thereunder and other acxounting principles generally accepted in India 
and in compliance with Regulabon 33 of the Listing Regulations The Hokang Company's Board of Directors 
is also responsible for ensuring accuracy of records including financial information considered necessary for 
the preparation of the Statement Further, in terms or the provisions of the Act, the respective Board of 
Directors of the companies included in the Group, Covered under the Act, are responsibte for maintenance 
of adequate accounbrig records in accordance with the provisions of the Act, for safeguarding of the assets 
of the Group, and for preventing and detecting frauds and other irregularities: selection and application of 
appropriate accounting echoes; making judgments and estimates that are reasonable and pn.ident and 
design, implementation and maintenance of adequate internal financial controls. that were operating 
effectively, for ensuring the accuracy and completeness of the accounting records, relevant to the preparation 
and presentation of Use financial statements, that give ■ true and tart view and are free horn material 
misstatement, whether due to fraud or error. These linanoel statements have been used for the purpose of 
preparation of the Statement by Use Directors of the Holding Company, as aforesaid. 

8. In prepanng the Statement the respective Board of Directors of the companies Included in the Group, are 
responsible for assessing the ability of me companies in the Group, to continue as a going concern, 
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting, 
unless the respective Beard of Directors either intends to liquidate the Group or to cease operations, or has 
no realistic alternative but to do so 

7. The respective Board of Directors of the companies included in the Group, are responsible fee overseeing 
the Mandel reporting process of th e companies included in the Group. 

Auditor's Responsibilities far the Audit of the Statement 

8. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an elicitor's report that includes our 
opimon Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted 
in accordance with Standards on Auditing, specified under section 143110) of the Act, wet always detect a 
material misstatement, when it exists. Misstatements can arise from fraud or error, and are considered 
material if, oncfrodually, or In the aggregate. they could reasonably be expected to influence the economic 
decisions of users taken on the basis of this Statement 
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Walker Cliandiok &,C0 LLP 
,zim Lahore° rill Limited 

]3Al4  %Void eri Consolidated krinual Flnamial Recaps of lie CarrVanY PurBmill atil---" th• SEet tifidr_ig Obligations and Dhiclearuno Re ulreeriarts1 ilt_egulatione. 2015 (as arnertkrin 
As Part 01011 audit in accordance willi the Standards on Piediting, crletfltan protessternal skepticism throughout the audit We also 

We extfOSO rwOreSSICIODI judgment and 

• trjentr. A 115SeSs the risks of matenal misstatement of rho Statement, whether due to Iraud or error, desogn and perform buctil plOcedures resperisive to IhOSe risks. end °I:Ita"udi "della) 
Shat is

SUffitent and oppropnate to provide a ban; for Our opinion The risk of not detecting a ma:erial 
Misstatement resulting from fraud is fisher than for pre resulting horn error, as fraud may involve 
codusion. surgery, intentional omissions. misrepresentations, or the Override of internal control 

▪ wide"lain an unclerstand,ng at mternal Control ireilevorl to the audit in order to design audit pot eduros that 
3115 aPP`obriale in the circumstances Under sea*" 14313} (I) of the Act we ere also responsible for 
expressing our opinion cn whinther the Holding Company has adequate internal flraincial controls wen 
reference to financial statements in place and me cporabng elfeclnreness of such controls. 

Evaluate the approphateness of accounting polities used and the reasonableness of accounting 
estimates and related disclosures made by the management 

• Conclude an the appropriaitnesa of management's use of the going concern basis of accounting and, 
based on We audit evidence obtained, whether u material uncertainty exists related lo events or 
conditions that may t.ast sigru5e2int doubt on the ability of rho Group, to continue as a going concern If 
we conctude that a matenal uncertagnty eriStS, we are required to draw attention in cur auctlor'S report 
to the related disclosures in the Statement or, if such disclosures aro inadequate. to modify our opinion. 
Our conclusions are based on the audit Oviderpoo obtained up to the dale of our auditor's report. 
However. 'Future events or conditions may cause the Group to cease to continue as a going corxrre. 

• Evaltiale the overall presentation, structure and content. of the Statement. including the disclosures. and 
whether the Statement represents the under1'pn transact-aril ere, event in a manner that achieves 
fair presentation 

• Obtain sufficient appropriate audit evidence regal-dim) the financial statements of the entites within Me 
Group. to express an opinion on the Statement We are responsible for the directiOn. superveVon and 
performance of the audit of financial Information of such entities ire:hided In the Statement, of atuch we 
are the independent auditors For the other entities included in the Statement, which have been audited 
by the ether aud.tors, such other auditors remain responsible for the rairection. supervision and 
performance of the audits carried out by them We remain safely responsible for our Jude opinion 

ID We communicate with those charged with governance of the Holding Company. regarding, among other 

matters. the planned scope and hiring Of trio audit and significant audit findings. Including any sgrillarnt 

cleric:mix:in in internal control that we identify dunng our audit. 

tt. We also provide these charged with governance with a statement that we have complied with relev ant ethical 

requirement' regardinD independence, and to communicate vatri them all relationships and other matters 

Chat may seasonably be thought to bear an our Independence, and 'Aerie applicable, related safeguards. 

12 We also performed procedures in accordance with SERI Circular CIR/CFIXICMD114412019 dated 29 March 

2019. issued by me SERI under R eguta bon 33(9) of the Listing Regulations, to the extent applicable. 

Other Matters 

13. We did not audit the annual financial statements of two subsidianes included In the Statement whose 

financial information reltects total assets of C 1.668 55 Laiths es at 31 March 2020„ total revenues of tt 

1.402 05 ialRhs (before eliminating inter cximparry transattionsl, total net profit 'her tax oft 151.52 Laliths 

taw' comprehensive income of 1 arid cash flows trietj off 5110 Lei tai for the year ended on that date, 

AS considered in the Statement These. annual financtol statements have been audrted by other auclilors 

whose audit reports have been furnished to us by the management. non our Minion in se far as it relates 

Me amounts and 6sclosures included in respect or these suhsalaries l based solely on die split reports of 

such other auditors. and one procedures performed by us es stated above. 

Piga al I 



Walker Chandlok &Co LIP 
Sim Liberate lei Limited 
In0.PandarN Attention. Riga ttiori °rim Riliorf on Consolidated Annual Finenclel Rerun of Ina Company Pursuant to the 

 9EBI  °bill/200nm and Dimetoeum Requirements) Regulation % 2015 fell on":14
Further. of Mete subsidiaries, one subsidia is located outside India, Whose annual financial statements 
have be Prepared In accordance wElln ry. accounting principle generally accepted 

antn es, and which have been audited by outer auditors in accordance with the International Standards on 
Auditing The Holding Company' 

in their respectsve 
co 

Company's manogement hes converted the finenciar statements of suet Subsidiary 
from accounting principles generally accepted in their respective country to accounting principles generality 
accepted in India. We have Budded these conversion adjusbnenia made by the Holding Company's 
rnanagernorIL Our opinion, in 50 far as it relates to the balances and Mira of this subsidiary, is based on 
the audit report of other auditor and the conversion actin &nerds prepared by the management of the Holding 
Company and audited by us. 

Our opinion Is not modified in rasped Of this matter with respect Woo( reliance on the work done by and the 

raPOn3 or the other auditors, 

14, The Statement Includes the consolidated financial results for the quarter ended 31 March 2020, being the 

balancing figures between the audited consnlidatect figures in respect of the full financial year and the 

published unaiithted year-to-dote consolidated figures up to the Hitt quarter of the current financial yawt

which were subjeded to limited review by us. 

For Walker Chan dio k & Co LLP 
Chartered Accountants 
Fom Registration No.: 001070N/N500013 

Adl P. Se' na 
Partner 
Membership No. 106E140 

LIMN 0 togs A 1163T 
Place: Mumbai 
Date: 02 June 2020 
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ZIA Laboratories Unified 

Registered Office Saddles Gyan(Oround FloorTOPO NADT. Helton Squaw Nacrpur • 440013. Maharashtra 
UN 111009011.11-1111114PL CO32172. Websee ewe ',mina in 

A STATEMENT OF CONSOLIDATED FINANCIAL. RESULTS FOR THE QUARTER I& YEAR ENDED 31 MARCH 2020 

Sr. No. I Particulars 

I Income 
a) Revenue from operatrons (Rehr. Note. 9) 
b) Dear Income 

India 

(Rs in Wins. unless otherwise stated) 

Quarter ended Year ended 

31.03.2020 1 31.122019 
(Unaudited) 
Refer Note 3 

0.919 57 
243 22 

(Unaudited) 

7.334 54 
01 47 

31.03.2019 
(Unaudited) 
Refer Mote 3 

9 ci58 84 
79 55 

31.03.2020 
(Audited) 

27 773 92 
452 097 

31.032019 
(Awaited) 

Total Income 

2 Exams 
a) Cost of materials consumed 
b) Purchases of stodc-ln.trade 
c) Changes in inventories of finished goods stock-in • 

trade and wort-m-progress (Refer Nate 9) 
cl) Emsanyee beneNts 
e) Finance costs 

DaPretnatrOn and amortisation 
9) Other expenses 

7062.79

2,542 01 
719 35 

233 31 
1 320 28 

301 07 
385 85 

1.413 56 

7,396.01

3 818 56 
151 34 

(336 67) 
1 267 81 

322 77 
374.35 

1 632 96 

9,538.39

4.122 31 
467 77 

154 33 
I 197 15 

248 18 
322 78 

2.492 31 

28226.00 

13.366 79 
1.587 17 

(639.97) 
5.137 19 
1 285 45 
1 441 16 
6 061 35 

33.537 03 
204 94 

33,741.97

14.303 47 
1.659 16 

(12.00; 
4826 01 
1,059 08 
1,141 83 
8.557 38 

Total expenses 
3 Prof% before tax (1-2) 
4 Tax expense! (credit) 

Current Tax 
Deferred Tax (Refer Note 7) 
Total lax expense / (credit) 

6,915.43 
247.34 

(36 61) 
54 27 
17.66 

7,231.12 
164.89 

24 28 
(11 58) 
1220 

900423 23.219.14 
533.54 1 

154.90 
148.39 

6.66 

(12.33) 
{310 47) 

303.28 (322110) 

31,63493 
2,207.04 

490.37 
182 48 
67285 

5 jProfi after tax (3-4) 

6 Other comprehensive income - profiU(loss) 
a) Items treat w171 not be reclassified to profit or loss 
tit Tax (expenseycredd on he items that wit not be nkfassified to 
profit or loss 
cl Items that be reclassified to profit or loss 
4) Tax (expenselicredit on the items that all be reclassified to 
profit Or 1055 
Other comprehensive Income (not of tax) - profitiposs1 

229.70 

10 44 

(3 05) 
51 96 

69.36 

152.19 

(16 161 

4 71 
1 72 

(9.73)

23027 

(50.441 

17.63 
(13.01) 

(46.82)

329.66 

(38 04) 

1108 
61 08 

34.12 

1,534.19 

(64.63) 

2158 
(7.07) 

(49.12] 

7 ITofal comprehensive income (5.6) 
8 Paid-up equrty share capital (face value of Rs 107- each) 
9 Ome equity (revaluation reserve . Rs. Nil) 
10 Earnings per share (face value of Rs 10/- each) (not annualised) 

( Rs ) 
Basic 
DIAS 

289.05 
1 618 07 

1 41 
1 41 

142.46 
1.618 07 

094 
0.94 

184.45 363.78 
1 611 95 1 618 07 

1 43 
1 42 

13.764.03 

2.03 
2.03 

1.495.07 
1.611 95 

13499.89 

9 52 
945 



B. Consolidated Balance Sheet 

Mal 
31 March 2020 

Rs. In Mahe 

As at 
31 March 2019 
Rs. In laths 

ASSETS 
Noncurrent insets 
Property_ Print and Equipment 10,742 85 9 943 71 
Capitol worti•in-propress 
Goodwill 

474 24 
1694 

775 
- 
50 

sent; 832 34 657 10 
Iniangible assets under development 488 15 556 19 
Financial Assets 

Investment 
Other financial assets 

5 15 
239.90 

5 
352 

15 
/3 

Deferred la; assets fret)
Income 

532 81 207 60 
tax Iturren140k) assets (flat)

oilsInlangible 

371 90 240 90 
Other non-current assets 622 91 697 02 

Other Nutty 

Liabilities 
Non-current liabilites 

Equity shaft capes) 

EQUITY AND LIABILITIES 
Equity 

TOTAL ASSETS 

Other current assets 

Financial Assets 

Current meets 
inventones (Refer Note 5.618 91 

Other financial assets 

Bank balances other than cash and cash equivalents 
Loans 15 12 

Cash and cash equivalents 146 t0 
Trade receivables 6.797 70 

18,203.05 19A09 13 
32,53024 

15,382.10 
13364 03 

4,714 78 

1,618 07 

645 48 

248 96 

13,416 90 

32,845,03 

15.111.84 
13499 89 

5.5013 27 

9 109 70 

4.154 12 

1.611 95 

14,327.19 

244 40 

120 96 

49.91 

24 77 

Other current liabilities 
current Tag Liabilities (net) 
?unman* 

Current liabilities 
Pnancal LabildieS 

Fr.anal Laolices 

-total outstanding Clue of creditors other than micro enterprises 
-total OutStanding due of micro enterprises and small enterprises 

Other finanoal kabileues 

Borrowtngs 
race payableS 

and small enterprises 

Othe finanal 
Borrowings 2.742 I 

2504.64 

4.969 00 

6.600 11 

1.917 40 
751 06 

105 93 

Laoait es 62 63 

TOTAL LIABILITIES 
TOTAL EQUITY AND LIABILITIES 

2.216 01 

7,195 

1.487 17 

67 31 

2,216.01 

4,01467 

M 

2.377 79 
' 

374.99 

• 

14,343.50 15,517.18 
17,148.14 17333.19 
32,530.24 32,845.03 



C. Consolidated Cash Flow Statement 

Cash flow from operating activities 
Profit before tax 

Depreciation snit amortisation expense 
Government incentive 
Interest on Lease deposits 
Loss on sale of property, plant end equipment (nei) 
Property. plant and equipment Written off 
Unrealized Foreign Exchange (Crainyloss 
Provision for employee benefits 
Dividend income on invernments 

Year ended 
31 March 2020 

Re In halm 

Year ended 
31 March 2019 

Rs in lakhs 

6.66 
1 441 16 

(8 69) 
(7 08) 
0 53 
2 72 

(SI 46) 
058 

10.60, 

2.207.04 
r 141 83 

(7 1 7 1 

41 07 

96 05 
(39 64) 

(0 60) 

Interest income (1888) (1854) 
Bad debts Wneen off 46.28 
Employee compensation rest (ESOP costs) 1 52 63 65 
Finance costs 1,265 45 1,059 08 

Operating profit before working capital changes 2,631.63 4,588.83 

Movement in working capital 
(Decrease)nncrease in trade and other payables (1.520 08) 1.976 16 
(increase) in inventories (133 641 (349 19) 
(inaease)sclecrease in trade and other receivables 1,709 44 12,590 74) 

Net Cash generated tram operators 2887.35 3,625.06 
Direct taxes paid (net of refunds) (495 831 [131 46) 
Net cash from operating activities (A) 2,191.62 3,49310 
Cash flow from investing activities 
Purchases of property plant and equipment and intangibles (refer note 0 (1.852 77) (2.037 14) 

Sale proceeds of property, plant anc equipment 3.60 6.84 
Payment for acquisition of business . net of cash acquired (5.00) 
Investments in bank deposits (having original matunty of more than three months) (194.67) (101 57) 
Maturity of bank deposes (having original maturity of more than three months) 161 10 48 48 
Restricted cash (33 11) 

interest received 14 40 15.02 
Drvidena received 0 50 0.60 
Net cash (used in) investing activities (B) (1.905.851 (2.067.77) 

Cash flow from financing activities 
Prods from issue of equity share 6 12 
Proceeds from long term borrowings 3.500 00 1,715 82 
(Repayment) of long term borrowings (3,141 38) (1 199.98) 
(Repayrnentyproceeds of shod term borrowings 913.06 (923 75) 
(Repayment) of lease obligabons (66 12) 
Finance costs peel (1,365 05) (1.010 65) 
Changes in unclaimed dividend bank balances (6.42) (3 75) 
Dividends paid on equity shares (including unclaimed) (74 48) (76.85) 
Tax on equity dividend paid (16.63) (16.57) 
Net cash (used in) financing activities (C) (250.90) (1,515.73) 

Change in curreny fluctuation reserve arising on consolidation (D) 61.08 (7.07) 

Net increase in cash and cash equivalents (A+B+C+D) 95 85 (96 971 
Cash and cash equivalents taken over from acquired company 0 34 
Opening cash and cash equivalents 49.91 146 88 
Closing cash and cash equivalents 146.10 49.91 

Components of cash and cash equivalents 
Caen on hand 17 31 10 41 
Balances with banks in 

- Current accounts 128 79 39 50 
Tots) Cash and cash equivalents 145.10 49.91 

Note (i) Includes capital work-in•progress and intangible assets under development 
Note (I1) The cash MOW statement has been prepared under the indirect method as set out in Indian Accounting Standard (Ind AS 7) 
statement of cash flows 

Ag 



MOMS (A to CI: 

1) The above resits were renewed and recommended by the Audit Cornonse end approved by the Board of Dwerioni al then respective rnsertros fed on 02 June 202D 

Them tre no quotations in the sure repel send tot the year ended 31 March 2020 

2) Them finance moults have been poured In accordance with the mi.:damson and messixement ponders' of embeable Indian Amounting Shears rind AS'i rotted 

wider the Conserves (Meilen Accouring Siendelsi Runs 7015 is amended as speeded in sachem 133 col I he Compenes Ad 2013 

3) The ream la Ile Quarters ended 31 March 2020 end 31 Meth 7019 we the balanong figures between de sudden batons /or ine yews ended as al that data and the 

yes M date figures repo the end of third quote or the respectvis Minot years on MIKA, suitors hod performed a lunge risme, 

4) The COMM,/ EA ass fitibintrin ere Predpelly engaged in a Nigh blown sent which im "phannsionkcais-

M Dunne Ine gusts ended 30 June 2019 the Company ha acquired enure shareholding in lim Hearin Technolognin Linder, and during the markt ended 30 Some 

2019 the Company nee ircentinte0 "Molly owned subsidiary 'Slit ZIM laboratory' Limited in Lela Accordingly the current penod eorsoliclaisd Marion Fawn unduee 
finance netts al the COrreeny, Zlm Latoralones F2F Lm Hearth TachnoSagan Lawler] end SIA ElM Lebanon's Lorded 

61 the Company is Me Ind AS 116 'Lean aflame 1 Arad 2019. tang molted nattompective approach, as is newt of when compare., in1crmalacn ere nos 

required to be fee The Compere has discounted lease payments using the Inicretnergai toning /Ma as al I April 7019 fa gesturing leans nor, itch te Rs 146 13 
here wet acccadvity leCelpitele fighl-of-ute easels at Rs 156 04 Isiths by edemsting Maned sensing. by Rs 3.63 ISM f nal at two as el Ile eased dee In the 
Statement al Pitt and Loss fa Ito current period the nature of moonset in respect of opening le we recognised as amortisation of rignlattne cf asses and 
finance coal as compared to Mese rant in corresponding penods end to Ins extant results it the current pentad are nol compare:Ks 

The Impact of *doping Ind AS-116 ai IM Nance mutts for the Qualm, year ended 31 Medi 20)0 es es follows 
Rit in Skin 

Paniculars 

Charter 
onded 

31.03 2020 
(Erstwhile 

basis) 

Quarter 
ended 

31 03 2020 
(As per Ind 

AS-116) 

Increase/ 
(Decrease) 

In Profit 

Year ended 
31 03.2020 
(Erstwhile 

Da

Year 
incred 

ended 
31 03.2020 

Ind AS 
Klecreasal 
In throat 

(Ant per 
t 16) 

Cahn thmenses 
Feriae costs 
Deprecator% and arrondaiien 
Profit' (Loss) Bain lie 

v 439 16 
296 49 
362 23 
249 96 

1,413 56 
301 07 
385 85 
247 36 

25 60 
(456) 

123 62) 
12 601_ 

6.144 46 
124647 
1 360.34 

21 55 

6.061 35 
1 265 45 
t 441 16 

686 

33 11 
115 961 
480 62) 
(14 69) 

n Deferred Is credit la tae yes ended 31 March 2020 includes cede duo lo change in amicable tax rates fa the parent Company an per I he Finny AC 2019 horn 
34 SA% to 29 17% on net deferred to kabites (mduding MAT CroCi Entitlement Assets) as at 1 Apri 2019 

a) Trade wen's. el the parent Company outstanding m a 31 March 2020 include balances aggregatng Rs 913 98 takin from 01510.11•11 situated outside meta 
These betimes we outstanding for a period. beyond the timetnes stipulated ode FED Master Director. No 16/2015-16. under the Foray Exchange Meragsment Ad 
1999 The Company a in the process of recosenng the °wonting dues Pie envie a linevenany it any, Mat nay be end is currently unascertainable DJ a na 
climaxed to he men at aCallo4nOlY me accomP.anywg Consolidated finance results do not inches any consocuentiat admilments ma nay arse due to such 
aeleyottetan 

9) Dung the oath at March 2020 It. Governments d vanes countries raid imposed lockdown in an effon Io contra the spread d condense COVID-19 Accortingly 
/comae agencies and export ban on Ire me:tones nave restated in deferment at underlying revenue from Math 2020 to the months of Apia 2020 and May 2020 and 
corresponding increase in Snared goods rvanlay as at 31 March 2020 

Place- teaglaur 
Data. 02 Juee  2020 

i(Sq-r S. WW 
51 0 05

Managing Director 
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Independent Auditor's Report on Standalone Annual F Imam:fel Results of the Company Pursuant to 
the Regulation 33 of the SERI (Listing °bilged one end Disclosure Requirements) Regulations. 2015 
fen amended) 

To the Board of Directors of ZIM Laboratories Limited 

Opinion 

1. We have audited the accompanying standalone annual linanciat result (the Statement) or ZIM 
Laboratones Limited (Vie Company') for the year ended 31 Manch 2020, attached herevnth, being 
submitted by the Company pursuant to the requirements of Regulatx:in 33 of the SEER (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as emended) {'Listing Regulebonsi, 
including relevant CiTMIlars Issued by the SEE! from erne to time 

2. fn our opinion and to the best of our information and according to the explanations given to us, the 
Statement 

(i) presents financial results in accordance with the requirements of Regulation 33 of the Listing 
Regulations; and 

( gives a true and bi- view in conformity with the OppfiC*Ie Indian Accounting Standards (ind AS') 
prescribed under Section 133 of the Companies Act, 2013 ('the ACC), read with relevant rules 
issued thereunder, and other acoaunbng principles generally accepted in India, of the standalone 
net profit after tax and other comprehensive Income and other financial information of the 
Company for the year ended 31 March 2020. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing ('SAs') specified unde r s ecton 
113(10) of the Act Our nes pcnsiniities under those standards are further described in the Auditor's 
Resporosibibties for the Audit of the Statement section of our report We are independent of the 
Company in eaxrdance with the Code of Ethics issued by the tristinne of Chartered Accountants of 
Incia (tie ICA1') together with the ethic-al requirements that ere relevant to our audit of the finands1 
statements under the previsions of the Act and the rules thereunder, and we have Wuxi our other 
ethical responsibilities in accordance with these requirements and the Code of Ethics. We bobeve 
that the audit evidence obtained by us, is sufficient and appropriate to provide a bast, for our opinion 
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Walker Chandiok 8LCo LLP 

Z1M Laboratories Limited 
Inde".11.1114 Auditors RePerl on Standalone Annual Financial Rawl. of the Cormier, Puesuant to the 
meiresoon $3 of ma 91E111 Lli2.1Lny Obligetiona end Disclosure Iliteoulmmants, Rogiulatlere, tes effwencied) 

Emphasis of Martyr 

4 We draw ettention to Note 7 to Um accompanying Statement, which indicates delay in receipt of 
foreign currency receivables aggregating to INR 913 99 Isehs se at 31 March 2020, beyond the 
timelines sliptilate-d vide FED Moller Direction No leaols-io. under the Forehgn Exchange 
Management Act. 11109 The management of the Company is in the process of recovenng Vie 
outstanding duns and is of the view (het the hnosipernallies, if any, that may be teverid pursuant to 
the delay, are c.uirently unascertainable but ore not expected to be material and accordingly, the 
accompanying Statement does not include any consequential adjustments with respect to such 
delay/default Our opinion is not modified in respect of this matter 

Responsibilities of Management and Those Charged with Governance for the Statement 

5 This Statemont has been prepared on the basil of the standalone annual audited financial 
stalements and has been approved by the Company's Board of Directors The Company's Board 
of Directors Is responsible for 1110 preparation and presentation of the Statement that gives a true 
and fair vii w of the net profit and other comprehensive 'Acorn° and other Anancia1information of 
the Company in accordance with the accounting pnnoples generally accepted in India, including 
Ind AS prescribed tinder Section 133 of the Act, read with relevant rules issued thereunder and 
olher (=punting principles generally accepted in India, and in complipanca with Regulation 33 of 
Ihe Listing Regulations This responsibility also includes maintenance of adequate accounting 
records in accordance with the provisions Of the Act for safeguarding of the assets of the Company 
and for preventing and detecting frauds arid other irregularities, selection and application of 
appropriate accounting policies, making judgments and estimates that are reasonable and 
prudent, and design, implementation and maintenance of adequate internal financial controls that 
were operating effectively for ensuring the accuracy and completeness of the accounting records, 
relevant to the preparation and presentation of the Statement that gives a h-ue and fair view and 
is free from material misstatement, whether due to fraud or error. 

6 In preparing the Statement, the Board of Directors is responsible for assessing The Company's 
ability to continue as a going concern, disclosing, as applicable. matters related to going concern, 
and using the going concern basis of accounting unless the Board of Directors either Intends to 
liquidate the COrnpany or to cease operations, or has no realistic alternative but to do so. 

7. The Board or Directors is also responsible for overseeing the Company's financial reporting 
Process 

Auditor's Responsibilltlea for the Audit of the Statement 

8. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is 

free from material misstatement whether due to fraud or error, and to issue an aucliter's report 

that includes our opinion. Reasonable assurance is a high level of assurance but is not a 

guarantee that an audit conducted in accordance with Standards on Auditing. specified under 

section 143(10) of the Act. will always detect a material misstatement when it exists. 

Misstatements Can arise from fraud or error and aro considered material if individually or in the 

aggregate. they could reasonably be expected to influence the economic decisions of users taken 

On the basis of this Statement. 

9 As part of an audit in accordance with the Standards on Auditing. we exercise professional 

judgment and maintain professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of ihe Statement, whether due to fraud 

Or error, design and perform audit procedures responsive to those risks. and obtain audit 

evidence that is sufficient end appropriate to provide a basis for our opinion, The risk of not 

detecting a material misstatement resulting from fraud is higher than for one resulting from 

error, as fraud may involve collusion, forgery, intentional omissions, misrepresentabons, or 

the override of lrrtemal control 

Page 2 of 3 
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DM Laboratories limited 
independent Audttoes Report on Standalone Annual Himachal Retssifts of the Company Pursuant to the Regulation 33 of the SE8f (LletIng Otingatione and Disclaim/ Recuslremert0 111.1 21:315 as 

arri.116"-

• Obtain an understanding of infernal Control relevant to the audit in order to design audit 
procedures that are appropriate In the circumstances. Under Section 143(310) of the Ad, we 
ere also responsible for expressing our opinion on whether the Company has in piece 
adequate Internal financial controls with reference to financial alaterrenta end the operating 
effectiveness of such controts. 

• Evaluate the appropriateness of amounting policies used and the reasonablenees of 
accounting estimates and related cffsciosures made by the management. 

• Conclude on the appropriateness of the management's use of the going concern basis of 
accounting and, based on tile audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may nest signific-ant doubt on the Company's ability to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required 
to draw attention in cur auditor's report to the related disclosures in the Statement or, if such 
disclosures are Inadequate, to modify our opinion. Our Conclusions are based on the audit 
evidence obtained up to the date of our auditor's report However, fuWre events or conditions 
may rause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, Including the 
disclosures, end whether the Statement represents the underlying transactions and events In 
a manner that achieves fair ixesentalion. 

10. We communicate with those charged with governance regarding, among other matters. the 
pfeened scope and timing of the aura and significant audit findings, including any significant 
deficiencies in internal con trot that we identify during our audit 

11. We also provide those charged with governance with a statement that we have cemplied with 
relevant ethical requirements regarding independence. and to communicate with them ail 
relationships and other matters that may reasonaNy be thought to bear on our independence, 
and where applicabfe, related safeguards_ 

Other Matter 

12. The Statement includes the financial results for the quarter ended 31 March 2020, being the 
balancing figures between the audited figures in respect of the tuft financial year and the published 
unaudited year-to-date figures up to the third quarter of the current financial year, which %vete 
subjected to limited review by us. 

For Walker Chandlotc & Co LLP 
Chartered Accountants 
Firm Registration No.: 001076N/N500013 

Adl P, Sethna 
Partner 
Membership No. 108840 

upip",:zolost40 AA ARP  SiT 
Place: Murnbai 
Dale: 02 June 2020 
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Registeied Office Sadodny Gynn(Greund floor) Opp.NAD1 Nelson Square Nippur 440013. Maharashtra. India 
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A. STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER 6 YEAR ENDED 31 MARCH 2020 
Rs In Mahe unless otherwise Strad 

Sr. No. Perticularis 

Quarter Year ended ended 

31.03.2020 31.17.2019 31.03 201ti 31.03.2020 31.03.2013 - 
'Unaudited) 
Refer Note 3 

(Unaudited) (Unaudited) 
Refer Note 3 

(Audited) (Audited) 

1 Income 
a) Revenue from opeialions (Refer Note 01 6,793.20 7.219 49 9.36166 27.431 97 33 172.14 
b) Other income 245.35 64 52 79.55 465 65 204.94 

Total Income 7,035.55 7,284.01 9,442.21 
_ 

27,897.62 33,377.01 

2 Expenses 
a) Coal or materials consumed 2,542 Ot 3.818 56 4.12211 13.366 79 14 303.47 
b) Purchases of stock-in•trade 
c) Changes in inventories of finished goods. stock •0-

710.35 151 34 467.77 1.587 17 1 659 16 

bade and work-in-progress (Refer Note 8) 233.31 (336 67) 154.33 (639 97) (12 00) 
d) Employee benefits 1.294 66 1.247 56 1.191.95 5.061.03 4 814.25 
e) Finance costs 301.07 322 77 248.18 1 265 45 1 059.08 
0 Depreciation and amortisabon 355.77 346 79 295.23 1127.15 1 114 28 
91 Omer expenses 1.423.52 1,652 16 2.196.92 6,078.74 8 164 99 

Total expenses 6,869.69 7,202.51 8676.69 28,046.36 31,103.23 
3 Profit/ (Loss) before tax (1.2) 168.88 151.50 766.52 (748.74) 227315 
4 Tax expense/ (credit)

Current Tax (38 81) 24 28 154 90 (12 33) 490 37
Deferred Tax (refer Note 6) 54.27 (11 59) 148.39 (310 47) 182 48
Total tax expense I (credit) 17.66 12.69 303.29 (322.80) 672.85 I 

5 Prollt/(Loes) after tax (3-4) 151.20 68.81 462.23 174.06 1.601.00

6 Other comprehensive Income - profiU(loss) I 
a) Items that will not be reclassified to profit or loss 
b) Tax (expense)/credit on the Items that will not be reclassified la 

10.44 (16 16) (50 441 (38 04) (64.63); 

profit or loss (3.05) 4 71 17.63 11 08 22.58 

Other comprehensive Income (net of tax) • profit/(loss) 7.39 (11.45) (3281) (25L96) (42.05) 

7 Total comprehensive Income (5+6) 158.59 57.35 429.42 147.10 1,558.95 
8 Paid-up equity share capdal (face value of Rs 10/- each) 1.618 07 1.618 07 1 611 95 1.618.07 1 611 95 
9 Other equity (revaluation reserve : Rs. Nil 13.557 45 13 509 99 

10 Earnings per share (face value of Rs. 101- each) (not annualised) 
( Rs I 

Basic 0.93 0 42 2.87 1.07 9.93 
Diluted 0.93 0 42 284 107 986 



B. Standalone Balance Sheet 

ASSETS 
Non-current assets 

As at 
31 March 2020 
Rs In akin 

As at 
31 March 2019 

Rs. In lakhs 

Property. Plant and Eguernent to 742 85 9.943.71 
Capital work•in-progress 474 24 775.50 
Intangible assets 381 12 133.69 
Intangible assets under development 488 15 556 19 
Investment in subsidiaries 802 44 448 35 
Financial Assets 

Investment 5 15 515 
Other financial assets 239 65 352 73 

Deferred tax assets (net) 532 81 207 60 
Income tax (current-tax) assets met) 368 00 240 90 
Other non-current assets 622 91 697 02 

Cunent assets 
Inventones (Refer Note 8) 
Financial Assets 

Trade receivables 
Cash and cash equivalents 
Bank balances other than cash and cash equivalents 
Loans 
Other financial assets 

Other current assets 

TOTAL ASSETS 

EQUITY AND LIABILITIES 
Equity 
Equity share capital 
Other equity 

Liabilities 
Non-current liabilities 
Financial Liabilioes 

Borrowings 
Other financial liabilities 

Current liabilities 
Financial Liabilities 

Borrowings 
Trade payables 
-total outstanding due of micro enterprises and small enterprises 
-total outstanding due of creditors other than micro enterprises 
and small enterprises 
Other financial liabilities 

Other current liabilities 
Current Tax Liabilities (net) 
Provisions 

TOTAL LIABILITIES 
TOTAL EQUITY AND LIABILITIES 

14,657.32 13.360.84 

5,638.91 5.505 27 

6.334 16 9.039 57 
67 13 36 I I 

215.85 
16 12 

645 48 
4,711 52 

244 40 
24 77 

120 96 
4 153 78 

17,629.17 19,124.86 
32,286.49 32,485.70 

1,618.07 1.611 95 
13.557.45 13 509 99 
15,175.52 15.121,94 

2,742.01 2,216.01 
62.63 

2,804.64 2,216.01 

4.969 00 4.014.67 

6,591 37 7,195 25 

1,898 99 2,033 68 
741.04 1,461 85 

374 99 
10593 67 31 

14,306.33 15,147.75 
17,110.97 17,363.76 
32,286.49 32 485.70 



C. Standalone Cash Flow StOtlifnent 

Cash Hew from operating activities 
Profit/ (Loss) before tax 

Depreciation and amortisation •xpoi to 
Government Incentive 
Interest on Lease deposits 
Loss on saki of property, plant and equipment (not) 
Properly. plant and equipment Written on 

Voar ended Von ondod 
31 March 2020 31 March 2019 

Rs. In laths Ps, In lakhs 

(148.74) 
1.327 15 

(8-99) 
(7.08) 
053 
2.22 

2,273.85 
1 114 28 

(7.17) 

41 07 

Unrealized Foreign Exchange (Gnin)/Loas (51 46) 98 05 
Provision for employee benefits 0 58 (39 841 
Dividend income on investments (0,80) (0 60) 
Interest income (18 88) (18 54) 
Bad debts Written off 46 28 
Employee compensation cost (ESOP cords) 1 52 83 65 
Finance costa 1,265.45 1,059 08 

Operating profit before working capital changer' 2,382.02 4,828.09 
Movement in working onpilni 
(DeCrease/increase in trade and other payables (1,508 22) 1.416 52 
(Increase) in inventories (133 84) (349 19) 
Decressei(Incroase) in trade and other receivables 1,900 76 (1,855 55) 
Net Cash generated from operations 2,620.92 3,839.87 
Direct laves paid (net of refunds) (491 93) (131 46) 
Net cash from operating activities (A) 2,128.99 3,708.41 

Cash flow from Investing activities 
PurchaSeS of property, plant and equipment and intangibles (refer note 0 (1.478 01) (1.828 02) 

Sale proceeds of property, plant and equipment 3.60 584 

Investment in subsidianes (354 09) (444 32) 

Investments in bank deposits (having original maturity of more than three months) (194 67) (101.57) 
Maturity of bank deposits (having original maturity of more than three months) 161 10 48.48 

Interest received 14.40 15.02 

Dividend received 0.60 0.60 
Net cash (used in) investing activities (B) (1,847.07) (2,302.97) 

Cash flow from financing activities 
8 12 Proceeds from issue of equity sham 

Proceeds from long term borrowings 3.500.00 1,715.82 

(Repayment) of long term borrowings (3.141.38) (1199.98) 
(Repayment)/proceeds of short term borrowings 913.06 (923.75) 

(Repayment) of lease obligations (66 12) 

Finance costs paid (1,365.05) (1,010.65) 

Changes in unclaimed dividend bank balances (6.42) (3.75) 

Dividends paid on equity shams (including unclaimed) (74_48) (76.85) 

Tax on equity dividend paid (16.63) 116.571 

Met cash (used in) financing activities (C) (250.90) (1.515.73) 

Net increase in cash and cash equivalents (A+B+C) 31.02 (110 29) 

Opening cash and cash equivalents 36.11 146 40 

Closing cash and cash enuLvalents 67.13 36.11 

Components of cash and cash equivalents 
Cash on hand 17 30 1: 41 

Balances with banks in 
- Current accounts 49.83 25.70 

Total Cash and cash equivalents 67.13 36.11 

Note (i) Includes capital work-in-progress and intangible assets under development 
Note 00 The cash flow statement has been prepared under the indirect method as set out in Indian Accounting Standard (Ind AS 7) 

*statement of cash flows. 
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Place: Natapur 
Date. 02 June 2020 

Anwar S Niue 
litanagIng Director 



  

Zeal & Innovation in Medicine 

Ref No. : ZLL/BSE/ Date : 02.06.2020 

BSE Limited, 

Market Operations Dept. 
P. J. Towers, Dalal Street, 
Mumbai- 400 001 
Company Code- 541400 

Dear Sir, 

Sub: Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015. 

Ref: BSE Scrip Code- 541400 

We hereby declare that the Statutory Auditors of the Company M/s. Walker 
Chandiok & Co. LLP have issued their Audit report with unmodified Opinion (s) on 
the Audited Financial Results (Standalone and Consolidated) of the Company for 
the financial year ended 31%t March, 2020. 

Kindly take the aforementioned declaration on record. 

Thanking you, 

Yours faithfully, 
For ZIM LABORATORIES LIMITED 

(Zulfiquar M. Kamal) 
Director (Finance) 

  

ZIM LABORATORIES LIMITED 
  

www.zimlab.in | info@zimlab.in | CIN : L99999MH1984PLC032172 

Works : B-21/22, MIDC Area, Kalmeshwar — 441 501 Dist. Nagpur Regd. Office : Sadoday Gyan, Nelson Square, Chhindwara Road, 
Maharashtra, India. Ph. + 91.718.271370 | Fax : +091.7118.271470 Nagpur — 440013. Maharashtra, India. Ph. +091.712.2588070
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