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FACADE SYSTEMS LIMITED

To

BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai- 400001

Scrip code- 541353

Dear Sir,

Sub: Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements), Regulations 2015 — Un-audited Financial

Result for the half year ended 30'" September, 2023.

We are submitting the Standalone & Consolidated un-audited Financial Result along
with the Limited Review Report on Unaudited Standalone and Consolidated Financial
Result of the Innovators Facade Systems Limited for the half year ended 30

September, 2023.

Kindly take the same on record.

FOR INNOVATORS FACA_DLI§YSTEMS LIMITED
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(Radhika Agarwal) x\__: *

Company Secretary & Compliance officer
Mem No. A48119
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Encl: As Above
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SGCO&Co.LLP

Chartered Accountants

Limited Review Report on the Unaudited Standalone Financial Resuits of Innovators Fagade Systems
Limited for the half year ended September 30, 2023 pursuant to the Regulation 33 of SEBI (Listing

Obligations and Disclosures Requirements) Regulations, 2015 (as amended).

The Board of Directors

Innovators Fagade Systems Limited

1. We have reviewed the accompanying statement of Standalone Unaudited Financial Results of
Innovators Facade Systems Limited (the “Company”), for the half year ended September 30,
2023 and the consolidated Statement of Assets and Liabilities as on date together with the
notes thereon and Cash flow statement (the “Statement”). The Statement has been prepared
by the Company pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (the “Listing Regulation, 2015") (as amended). The
Statement is the responsibility of the Company’'s management and has been approved by the

board of Directors. Qur responsibility is to issue a report on the Statement based on our review.

2. This Statement which is the responsibility of the Company's Management and approved by the
Board of Directors, has been prepared in accordance with recognition and measurement
principles laid down in Accounting Standard 25 "Interim Financial Reporting® as prescribed
under Section 133 of Companies Act, 2013 ("the Act") read with relevant rules issued there
under and other accounting principles generally accepted in India. Our responsibility is to issue

a report on the Statement based on our review.

3. We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This Standard requires that we
plan and perform the review to obtain moderate assurance as to whether the financial
statements are free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedure applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and, accordingly, we do not express
an audit opinion.
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SGCO&COLLP

Chartered Accouriants

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015, as amended, to the extent applicable.

4. Based on our review conducted and procedures performed as stated in paragraph 3 as above,
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with aforesaid accounting standard and other recognized accounting
practices and policies have not disclosed the information required to be disclosed in terms
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 as amended read with Circular No. CIR/CFD/FAC/6212016 dated July 5, 2016 the

manner in which it is to be disclosed, or that it contains any material misstatement..

ForSGCO&Co.LLP
Chartered Accountants
Firm’s Registration No. 112081W/W100184

Suresh Murarka

Partner

Mem. No. 044739

UDIN: 23044739BGUNZP5212

Date: 9" November, 2023
Place: Mumbai



SGCO&Co.LLP

“Chartered Accountants

Limited Review Report on the Unaudited Consolidated Financial Results of Innovators

Fagade Systems Limited for the half year ended September 30,2023 pursuant to the

Regulation 33 of SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015

(as amended).

The Board of Directors
Innovators Fagade Systems Limited

1.

We have reviewed the accompanying statement of consolidated unaudited financial results of
Innovators  Fagade Systems Limited (the "Holding Company’) and its subsidiaries (the
Holding Company and its subsidiaries together referred to as "the Group") for the half year
ended September 30, 2023 and the standalone Statement of Assets and Liabilities as on date
together with the notes thereon and Cash flow statement (the “Statement”). The Statement has
been prepared by the Company pursuant to Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended) (the “Listing Regutation, 2015").
The Statement is the responsibility of the Holding Company's management and has been
approved by the board of Directors. Our responsibility is to issue a report on the Statement

hased on our review.

This Statement, which is the responsibility of the Parent's management and approved by the
Parent's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Accounting Standard 25 “Interim Financial Reporting”
prescribed under Section 133 of the Companies Act, 2013, read with relevant rules issued
thereunder and other accounting principles .generally accepted in India. Our responsibility is to
express a conclusion on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This Standard requires that we
plan and perform the review to obtain moderate assurance as to whether the financial
statements are free of material misstatement. A review is limited primarily to inquiries of

company personnel and analytical procedure applied to financial data and thus provides less
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Chattered Accountants

assurance than an audit. We have not performed an audit and, accordingly, we do not express
an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable.

4. The Statement includes the results of the following entities :

S.No. | Name of Subsidiaries Relationship
1. Innovators Engineering Works Private Limited Subsidiary
2 Innovators Fagade Solutions (West) Private Limited Subsidiary
3 Innovators Fagade Solutions (North) Private Limited Subsidiary
4 Innovators Fagade Solutions (South) Private Limited Subsidiary

5. Based on our review conducted and procedures performed as stated in paragraph 2 above,
nothing has come to our attention that causes us to believe that the Statement has been
prepared in all material respects in accordance with the applicable Accounting Standards
prescribed under section 133 of the Companies Act, 2013, read with Rule 7 of the Companies
(Accounts) Rules, 2014 and other recognized accounting practices and policies, and has
disclosed the information required to be disclosed in terms of Regulation 33 of the Listing
Regulations, 2015 (as amended) including the manner in which it is to be disclosed, or that it

contains any material misstatement.

ForSGCO&Co.LLP
Chartered Accountants
Firm’s Registration No. 112081W/W100184

S

Suresh Murarka p

Partner

Mem. No. 044739 ff"

UDIN: 23044739BGUNZQ5453 K\ \ ey /)
Date: 9t November 2023 &eqnoooS/

Place: Mumbai



INNOVATORS FACADE SYSTEMS LIMITED
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UNAUDITED FI'HANCML RESULTS FOR THE HAU' YEAR ENDED 30TH SEPTEMBER. 2023

: — i _ fRs.fnLacs)
Particulars Standalg £ =2
. HalfYearEnded Year Ended : __HalfYear Ended Year Ended
30.09.2023 31.83,2623 30.09.2922 31.03.2023 30.05.2023 3%.63,2023 30.09.2022 31.03.2023
{Reviwed) (Andited) - {Reviwed} - {Audited) (Reviwed) - {Audited) {Reviwed) {Audited)
1 ncotite i g U T ‘
(a) Revenue from Operations 18,034.90 - 10,910.03 728655 | . 18,116.58 |. - 10,034.90 10;910.03 7,20655 18,116.58 |
[b) Other income 119.13 o 58.91 33.97 - 9288 | 119.13 ; 58.48 34.55 93.03
{Total Income _10,454.04 | 10,958.95 7.240.52 | 1820947 10,154.04 | 10,968.52 | 7,241.10 18.209.62
2 Expcnses A, ;
(a) Cestof cGnn-acG ) - T262.2% 8.266.23 531356 | 13579.79 7.262.21 | 8,266.23 531356 13,579.79
(b] Employee benefits expense 1,125.93 1,060.66 ‘81203 " 187269 1,22593 | 1,060.66 | 812,03 1872.6%
{c) Finahce Costs: _ . 38481 35836 28214 641.50 " 38481 358.36 283.14 64150
|{d) Depreciation and amortisation expense’ 17396 8128y 37627 294,99 17396 {81.28)| 376,27 254.99
{Refer note 4 helow) A ; } | d |
{e} Other Expenses 528.50 501.52 34429 84581 52869 | - 50349 344.49 248.38 |
Total expenses 9,475.41 18,105.49 o 7129.29 ~17,234.78 | 9,475.59 10,107.84 | 712949 | 17,237,325
3 |Profit before tax (3-4) 678.63 86345 11123 - 97468 678.44 860.65 11161 J " 97226 |.
4. |Tax expenses : : : 0
1 Currenttax , 170.22 67.80 = 67.80 | 17622 67.80 | - ] 67.80
Beferred tax Hability / [assel) 3.23 71.68 {241) 67.28 3.23 7169 1 ~{4ATH 67.28
Taix of gartier yeais - (495] < (4.95]] e [4.95) - _fas5))
5 INet Profit for the period (belore adjustment for ! _ 2B ' o - 1
Mmurity faterest) (5-6) 505.17 72891 11564 84455 504.99 7261k - 11602 942,13 |
Less: Share of Profit/{Loss) trznsfenedml‘imontylnterest . - - P S Y e AL ey S i S
Profit for the year fafler adjostmant for Minority 3 i i
|interesk) ] 58517 728.93 115.64 94455 | 504.99 726,11 116.02 842.13
& |Paid-up equity share capital 1,886.78 188678 1,886.78 1,886.78 | 1,886.78 1.886.78 1,886.78 1,886.78 |
(Fice Valie Rs.10/- per share)
7 |Reserve excluding Revaluarion Reserves 9305.77 11,145.28
8  |Earnings per share of Rs.10/- éach fnot annualised)
(2} Basic- in Rs. 2.68 | 386 881 448 268 385
th) Diluted-in Rs. 2.68 .86 061 | 4.48 2.68 3.85
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INNOVATORS FACADE SYSTEMS LIMITED
UNAUDITED STANDALONE STATEMENT OF CASH FLOWS FOR THE HALF YE AR ENDED 30TH SEPTEMBER 2023

i . : : : : : [R5, st bacs]
| Particulars Hilif Year Eﬂﬁt‘d Yiar Endled

Sepioaber 30, 2023 Mavch 31, 2023% =5

" A. Cash Flow from Operating Activities '

Net Profit before Tax 678,63 974.68
Adjustments for: SR

Deprectation and Amortisatiun 17386 29499
Finance Costs 384,81 641.50
{Profit}floss on Sale / discard of Property Plant & Eguipments 21.28 0.42
interest income _ {4406} {76.04)
Operating Profit before Working Capital changes T 1,214.62  1,835.56
{Increase} / Decrease in Invehtories 1,162.06 {3.604.21)
{(Increase} / Decrease in Trade receivables (249,633 (834.24)
{Increase} / Decrease in Shovt term loans and advances (145.36) ' (165.13)
(Increase) / Decrease in Long term loans given & advances 107.58 (221.48)
{Increase) / Decrease In Other current & Non-current assets (453.38) {446.31)
Increase / {Decrease) in Trade payables {727.38) 3,803.55
Increase / {Decrease} in Other curvent liabilties (1,132,143 1;373,9 1
Increase / (Decrease) in Provisions 8.07 3242
CASH GENERATED FROM OPERATIONS (2-16.58} 1.774.11
Income tax Paid : (144.093 {145.59)
Net Cash inflow from/ {outflow} from Operating activities Bﬁﬂﬂ-éﬁ] 1.62852
B. Cash Flow from Investing Activities ; ‘

Purchase of Property Plant & Equipment's (including capttal work in progress) {1,061.88) (903.23)
Sale of property plant & equipments 23439 -
[nvestments in Subsidiary Companies . {3.00)
Maturity / {investments) in fixed deposzts 1319413 {713.88)
Interest received : 4496, - 76.04
Net Cash inflow from/ (outfow) from Investing activities £1,102.85) ' §1,544.08)
C. Cash Flow from Financing Activities

Proceeds from borrowings -3,476.83 1.183.82
Repayment of borrowmgs : (1.649.44) {644.55)
Finance Cost AS84.81) (641,507
Netincrease / (decrease] in cash and cash equivalents {A+B+() (20.909) (17.79)
Add: Opening Cash and Bank Balances

Cashin hand L - 639 37,77
Bank balances ' : ; 4632 26,73
Closing Cash and Cash Equivalents . 25.81 ) 46,71
Break up of Cash and Cash Equxvaients _
Cashinhand - i 1436 6.39
Bank balances ¥ 1145 40.32

g ) 25.81 . 46.71

Note:

1. Cash Flow Statement have been preparsedon Indirect Method as prescrxbed under Acwuntmg Stsmiaer -3 onCash Flow i
2. Previous Year figures have been re-grouped and or re-arranged wherever considered necessary:




INNOVATORS FACADE SYSTEMS LIMITED

UNAUDITED CONSOLIDATED STATEMENT OF CASH FLOWS FOR THE HALF YEAR ENDED 30TH SEPTEMBER 2023

{Rs. in Lacs)

; . . ‘HalfYear Ended * Year Ended
e S NC : September 30,2023 March 31, 2023
A. Cash Flow from Operating Activities
Net Profit before Tax 678.44 972,26
Adjustments for:
Depreciation and Amortisation 17396 294,99
Finance Costs 384.81-' 641.50
{Profit) /loss on Sale / discard of Property Plant & Equipments 21.28 0.42
Interest income : (44.06) {76.04)
ﬂp‘erati‘ng Profit before Working Capital changes 1,214.44 ' 1,833.15
Adjnstments for: '
{Increase) / Decrease in Inventories 1,162.06 {3.604.21)
(Increase) / Decrease in Trade receivables {249.63} {834.24)
{Increase) / Decrease in Short term Yoans and advances {143.78) (157.83)
{increase) / Decrease in Long term loans given & advances 107.55 (221.34)
{Increase} / Decrease in Other current & Non-current assets (453.38) (446.32)
Increase / {Decrease) in Trade payable {727.39) 3,802.48
Increase / (Decrease) in Other current liabilties (1,132.14) 1,368.65
Increase / (Decreasy) in Provisions 8.07 N 32,42
CASH GENERATED FROM OPERATIONS T (21420 ‘ 1,772.76
Income tax Paid - _ (144.09) {145.58)
Net Cash inflow from/ (cutflow) from: Operating activities . {358.30) ' 1,627.18
B. Cash Flow from Investing Activities
Purchase of Property Plant & Equipment’s (including capital work in progress) {1,061.88) [903.27)
Sale of property plant & equipments 234.39 -
Maturity / (investiments) in fixed deposits ‘ {319.41) {693.88)
Interest veceived . - 44.06 _ 76.04
Net Cash inflow from/ (outflow) from Investing activities (1,102.85) (1.521.08)
C. Cash Flow from Financing Activities
Proceeds from barrewings . 3,476.83 1,183.82
Repayment of borrowings {1,649.40) (652.39)
Finance Cost - ' _ {384.81) (641.50)
Net Cash inflow from/ (outflow] from Financing activities P ol - 1,442.62 (110.07)
Net increase / {decrease) in cash and cash equivalents (18.52) (3.97)
Opening Cash and Cash Equivalents
Cashinhand | 1852 41,39
Bankbalances ' £ 4885 . 2995
Closing Cash and Cash Equivalents . 48.85 67.37
Break up of Cash and Cash Eguivalents _
Cashinhand 2592 1852
Bank balances ; 22.93 48.85
) 48.85

Note: g
1. Cash Fiow Statement have been prépz_ired on Indirect Method as prescribed under Accounting Standard -3 on Cash Flow Stgfeg

2. Previous Year figures have been re-grouped and or re-arranged wherever considered nece/ssar)(_. . 5




INNOVATORS FACADE SYSTEMS LIMITED

STATEMENT OF ASSETS AND LIABILITIES AS ON 30TH SEPTEMBER 29023 [Rs. In Lakhs)
f Particulars - Standalone Consoldated
. Pertod ended | Yearended | Periodended| Year endeg__
30.09.2023 31.03.2023 | 30092023 | 31.03.2023
_ ~ {Reviwed) | - (Audited) | {Reviwed) Audite
A [EQUITY AND LIABILITIES . L faudited)
1 |sharéholders’ funds
Share capital : 1,886.78 1,886.76 1,866.78 1,886.78
Reserves and suiplus 9.810.95 5305.77 11,650.27 11,115.28
[subs-total - Sharebolders’ funds 11,697.73 11,192.55 | . 13,537.05 13,032.07
Milnority interest - @ - _
Zz [Non-curremt liabllities .
Long-term berrowings 261583 1.037.44 2,615.89 1,037.44
Other non current Habilitiey 300.00 300.00 300.060 300.00
Deferred tax liabilities {Net) “22.15 18.92 22.15 18.92
Long-term provisions 15864 | 15381 158.64 153.81
sub-tatal - Non-current ilabilitles 3,096.69 | 1510,17 3,096.69 1,510.17
3 " [Current Habiltles
Shart Term borrowings 306341 2,814.43 1,063.41 2,814.43
Trade payables
« Due to Micre, and Stnall Enterprises 16694 315143 167.17 31836
- Due to Other than Micro dnd Small Enterprises 502304 | 5,602.23 -5,023.04 5,602.25
Other current liabilities 1,053.20 2,185.33 1,053.67 2,185.01
Short-iesm provisions 13.11 9.88 13.11 9.88
Sub-total - Current Yabilldes 9,319.69 10,927.00 9,320.40 _10,927.71
TOTAL 24,114.11 23,629.72 | 2595414 25,469.95
B |ASSETS
1 |Non-carrent assets ‘ ) ) A
| Property, Plantand Equipments 4,758.39 473029 | . 4758.39 4,730.29
Capital work in progress —— N G S {7 I SN
Non-citrrent investments 4132 4132 156041 156041 |
Deferred tax assets (net) - Ik = - _. '
Long-tertaloansand advances 805.71 | 939.38 1,103.23 123650
Other nop-current assets 939.37 | 77898 '939.37 | 778.96 |
Sub-total - Non-current assets 7,148.9% |- 648995 | 896556 8,306.57 |
Z |Cufrent assels - . - : ;
inventories - 7,127.83 -8.789.80 742783 | 828990
Trade receivables 262475 [ 345082 2,624.75 - 345082 |
Unbilled Revenue 291351 183780 281351 -1,837.80
Cash and bank fizlances 1,880.08 138157 | - 1,90332 1,602.23
Short-tertn loans and advances 1,067.62 92126 | ° 1,068.00 - 924321
QOther current asseis 1,351.38 1,058.40 1,351.38 1,058.40
Suli-total - Current assets. 16,965.17 | 17,139.76 16,988.59 17,163.37
TOTAL 24314.13 | 23629.72 | 25,954.14 |
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