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$GC08&Co.LLP 
Chartered Accountants 
  

Limited Review Report on the Unaudited Standalone Financial Results of Innovators Fagade Systems 

Limited for the half year ended September 30, 2023 pursuant to the Regulation 33 of SEBI (Listing 

Obligations and Disclosures Requirements) Regulations, 2015 (as amended). 

The Board of Directors 

Innovators Facade Systems Limited 

1. We have reviewed the accompanying statement of Standalone Unaudited Financial Results of 

Innovators Facade Systems Limited (the “Company’), for the half year ended September 30, 

2023 and the consolidated Statement of Assets and Liabilities as on date together with the 

notes thereon and Cash flow statement (the “Statement”}. The Statement has been prepared 

by the Company pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (the “Listing Regulation, 2015”) (as amended). The 

Statement is the responsibility of the Company's management and has been approved by the 

board of Directors. Our responsibility is to issue a report on the Statement based on our review. 

2. This Statement which is the responsibility of the Company's Management and approved by the 

Board of Directors, has been prepared in accordance with recognition and measurement: 

principles laid down in Accounting Standard 25 "Interim Financial Reporting" as prescribed 

under Section 133 of Companies Act, 2013 ("the Act") read with relevant rules issued there 

under and other accounting principles generally accepted in India. Our responsibility is to issue 

a report on the Statement based on our review. 

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 

2410, “Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity” issued by the Institute of Chartered Accountants of India. This Standard requires that we 

plan and perform the review to obtain moderate assurance as to whether the financial 

Statements are free of material misstatement. A review is limited primarily to inquiries of 

company personnel and analytical procedure applied to financial data and thus provides less 

assurance than an audit. We have not performed an audit and, accordingly, we do not express 

an audit opinion. 
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SGCO&COLLP 
Chartered Accountants 

We also performed procedures in accordance with the circular issued by the SEBI under 

Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, as amended, to the extent applicable. 

4, Based on our review conducted and procedures performed as stated in paragraph 3 as above, 

nothing has come to our attention that causes us to believe that the accompanying Statement, 

prepared in accordance with aforesaid accounting standard and other recognized accounting 

practices and policies have not disclosed the information required to be disclosed in terms 

of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015 as amended read with Circular No. CIR/CFD/FAC/6212016 dated July 5, 2016 the 

manner in which it is to be disclosed, or that it contains any material misstatement.. 

ForSGCO&Co. LLP 

Chartered Accountants 

Firm’s Registration No. 112081W/W100184 

  

   
     

     
Suresh Murarka ZO&C ~ 

Partner Of Xe 
(FRN- traoetw/) © 

Mem. No. 044739 (wrote) %] 
aN. murat J cy 

UDIN: 23044739BGUNZP5212 rn Sf 
on, ry 
Wid Accoez 
—_ 

Date: 9! November, 2023 

Place: Mumbai



$GC0&Co.LLP 
Chartered Accountants 
  

Limited Review Report on the Unaudited Consolidated Financial Results of Innovators 

Facade Systems Limited for the half year ended September 30,2023 pursuant to the 

Regulation 33 of SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015 

(as amended). 

The Board of Directors 

Innovators Fagade Systems Limited 

1. We have reviewed the accompanying statement of consolidated unaudited financial results of 

Innovators Fagade Systems Limited (the “Holding Company”) and its subsidiaries (the 

Holding Company and its subsidiaries together referred to as "the Group") for the half year 

ended September 30, 2023 and the standalone Statement of Assets and Liabilities as on date 

together with the notes thereon and Cash flow statement (the “Statement’). The Statement has 

been prepared by the Company pursuant to Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 (as amended) (the “Listing Reguiation, 2015’). 

The Statement is the responsibility of the Holding Company's management and has been 

approved by the board of Directors. Our responsibility is to issue a report on the Statement 

based on our review. 

This Statement, which is the responsibility of the Parent's management and approved by the 

Parent's Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in Accounting Standard 25 “Interim Financial Reporting” 

prescribed under Section 133 of the Companies Act, 2013, read with relevant rules issued 

thereunder and other accounting principles generally accepted in India. Our responsibility is to 

express a conclusion on the Statement based on our review. 

We conducted our review in accordance with the Standard on Review Engagement (SRE) 

2410, “Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity” issued by the Institute of Chartered Accountants of India. This Standard requires that we 

plan and perform the review to obtain moderate assurance as to whether the financial 

statements are free of material misstatement. A review is limited primarily to inquiries of 

company personnel and analytical procedure applied to financial data and thus provides less 
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SGCO&COLLP 
Chatteted Accountants 

assurance than an audit. We have not performed an audit and, accordingly, we do not express 

an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 

Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, as amended, to the extent applicable. 

4. The Statement includes the results of the following entities : 
  

  

  

  

        

S.No. | Name of Subsidiaries Relationship 
1. Innovators Engineering Works Private Limited Subsidiary 

ar) ‘Innovators Fagade Solutions (West) Private Limited Subsidiary 

| 3 Innovators Fagade Solutions (North) Private Limited Subsidiary 

4 Innovators Fagade Solutions (South) Private Limited Subsidiary     

5. Based on our review conducted and procedures performed as stated in paragraph 2 above, 

nothing has come to our attention that causes us to believe that the Statement has been 

prepared in all material respects in accordance with the applicable Accounting Standards 

prescribed under section 133 of the Companies Act, 2013, read with Rule 7 of the Companies 

(Accounts) Rules, 2014 and other recognized accounting practices and policies, and has 

disclosed the information required to be disclosed in terms of Regulation 33 of the Listing 

Regulations, 2015 (as amended) including the manner in which it is to be disclosed, or that it 

contains any material misstatement. 

ForSGC0O&Co. LLP 

Chartered Accountants 

Firm’s Registration No. 112081W/W100184 

   

      

Suresh Murarka £20 & OS 
Partner toe =, <A 

Mem. No. 044739 CO/FRN - 12081wy/\ © 
| wiootes 

UDIN: 23044739BGUNZQ5453 O\ sunea_/ &y 
Date: 9th November 2023 Wea Accs 

Place: Mumbai



INNOVATORS FACADE SYSTEMS LIMITED 
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UNAUDITED FINANCIAL RESULTS FOR THE HALF YEAR ENDED 30TH SEPTEMBER, 2023 

  

    

  

  

  

  

  

  

  

  

  

  

  

  

  

; ° - . Rs. io Lacs) _ 

Particulars Staal aie -Zongolidated 
Half Year Ended Year Ended Half Year Ended Year Ended 

30.09.2622 | 31.03.2023 | 30.99.2022 31.03, 2023 30.09.2023 | 34,03,2023 | 30.09.2822 | 31.03.2023 
{Reviwed) (Audited) : {(Reviwed}.. | {Audited} (Reviwed) - fAudited) |. (Reviwed} {Audited} | 

1 Income . a wt . BO ; 

(a) Reventie from Operations J. 18,034.90 |: |. 16,910.03 7.20655 | . 18,116.58 |... 16,034.90 10;910.03 7,206.55 18,116.58 |. 
[b) Other income 1: 119.13 |. be.91 a3974 9z.88 129.18 59.48 | | 34.85 93.08 

|Totar Income 1 20,854.04] 10,968.95 7,240.52 | 18,209.47 | 10,154.04 | 10,960.52 | __7,241.20 18,209.62 

2 |expenses oe tee : 

{a} Cest of Contracts : — F262.24 $266.23 5,413.56 |. 43,579.79 7,262.22 | 8,266.23 §,313.56 413,579,79 

{b) Employee benefits expense 1,128.93 1,860.66 * 812.03. -* 4,872.69 4,225.93 | 1,060.66 | 812.03 ~~ 1872.69 

{c) Finance costs: 7 564.81 358.36 283.14 641.50 ' 384.82 358.36 283.14 641.50 
|{@) Depreciation and amortisation expense.” 178.96 {BL28)) 376,27 |. 294,99 17396 (81.28) 376,27 294.99 

{Refer note 4 below} . a rn : 7 ae | ro. 

{e} Other Expenses 528.50 50152 344.29 __ 045.61 328.69 | 503.89. 344.49 | 246.39 | 
Total expenses 9475.44 10,105.49 | -7,429.29-| "17,234.78 | 9,475.59 | 10,107.86.| 7,129.49 | 17,237.35 

3 | Profit before.tax (3-4) 678.63 863.45. =. 141.23 . 974,68 678.44)" 860.65 11161 | ” 972,26 |. 

4. \Tax expenses : ae ; : f ; , -y 
| Current tax ; 170.22 67.80 | = poe 67.80 | 170.22 ~ 67.86 | a |. 67.80 

Beferred tax Habillty / (asset) 3.23 71.69 : {441] - 67.28 3.23 F869 | - {41} fe 67.28 

Tax of earlier years _: vo {495)] us 2 (4.95)! oe AS eo 
5 |Net Profit for the period (before adjustment tor oS BS , | : od - 1 

[Minority interest) (5-6). $05.17 72851 | gpb.6e | B44 504.99]... 726.12] -_ 416.02 » 9942.23 |. 

Less: Share of Profit/{Loss} transferred to Minority interest |_. : ae - we eo te eee 
Profit for the year {after adjustment for Minority } : ; i I 

interest) ‘ SOS.17 728.92 215.64 944.55 |. 504.99 726,11 116.02 847.13 

6 = | Paid-up equity share capital 1,886.78 1,886.78 1,886.78 1,886.78 | 41,886.78 1,986.78 1,886.78 1,886.78 | 

(Face Value &s,10/- per share} 

7 |Reserve excluding Revaluation Reserves 9305.77 | 11,145.28 

& = |arnings per share of Rs.10/- éach (not annualised) 
(a) Basic- in Rs. 2.68 |: 3:86 0.61 4.48 2.68 3.85 
th) Dilutéd-in Rs. 2.68 3.86 8.61 4.48 2.68 3.85                     
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INNOVATORS FACADE SYSTEMS LIMITED 
UNAUDITED STANDALONE STATEMENT OF CASH FLOWS FOR THE HALE YE. AR ENDED 30TH SEPTEMBER 2023 

(Rs. in Lacs) 
Yuar Ended 

March 31, 2023 aS 

- Particulars “Tat Year Ended 

september 10, 2024 

  

  

“A. Cash Flow from Operating Activities 
Net Profit before Tax 

  

  

  

  

  

  

  

  

  

  

678,63 974.68 
Adjustments for: Ye. 

Depreciation and Amortisation 
173.96 294.99 

Finance Costs 384.81 641.50 
{Profit}/loss on Sale / discard of Property Plant & Equipments 21.28 0.42 
interest income {44.06} (76.04) 
Operating Profit before Working Capital changes 4,214.62 1,835.56 

{Increase} / Decrease in Inveittories 1,162.06 (3,604.21) 
(Increase) / Decrease in Trade receivables (249,63) (834.24) 
{Increase} / Decrease in Short term loans-and advances (146.36) (465.13) 
(Increase) / Decrease in Long term loans given & advances 107.58 (221.48) 
{Increase} / Decrease In Other current & Non-current assets (453.38) (446,31) 
Increase / (Decrease) in Trade payables (727.38) 3,803.59 
Increase / {Decrease} in Other current liabilties (1,132,143 1,373.9 1 
Increase / (Decrease) in Provisions 8.07 3242 
CASH GENERATED FROM OPERATIONS (216.58) 1774.14 
Income tax Paid . (144.09) (145.59) 

Net Cash inflow from/ (outflow) from Operating activities (360.68) 1,628.52 

B. Cash Flow from Investing Activities . 
Purchase of Property Plant & Equipment's (including capital work in progress) (1,061.88) (903.23) 
Sale of property plant &equipments 234,39. - 
Investinents in Subsidiary Companies * (3.00) 
Maturity / (investments) in fixed a a (319.413 (713,88) 
Interest received 44.96, 76.04 
Net Cash inflow from/ (outflow) from Investing activities (1,102.85) _41,544.0B} 

C. Cash Flow from Financing Activities 

Proceeds from borrawings - 3,476.83 1,183.82 
Repayment of Paretsilies (1,649.49) (644.553 
Finance Cost, nn 4 81) (641,50) 

Net increase / (decrease) in cash and cash equivatents {A+B+C} (20,90) (17.79) 

Add: Opening Cash and Bank Ralances: 

Cash in hand ao +, 6.39 3777 
Bank balances , : 40.32 26,23 
Closing Cash and Cash Equivalents : 25.814 46,74 

Break up of Cash and Cash Rqutvaleots 

Cash in hand - os 14.36 6.39 

Bank balances _ - nant, 40.3% 
. ; 46.71 

  

25.81 

Note: 
1. Cash Flow Statement have been prepared-on Indirect Method as prescribed under Accounting Seo nlaey) -3-on-Cash Flows" 

2. Previous Year figures have been re-grouped and or re-arranged wherever considered necessary, 
  

   
W100184 

MUMBAI          

 



INNOVATORS FACADE SYSTEMS LIMITED 

UNAUDITED CONSOLIDATED STATEMENT OF CASH FLOWS FOR THE HALF YEAR ENDED 30TH SEPTEMBER 2023 

    

    
  

  

  

  

  

  

  

  

  

  

  

  

(Rs, in Lacs) 
:. Half Year Ended ~ - Year Ended 

ne Sepleciber 30, 2023 March 31, 2023 
A, Cash Flow from Operating A Activities 

Net Profit before Tax 
678.44 972,26 

Adjustments for: 
Depreciation and Amortisation 173.96. 294.99 
Finance Costs 

384.81/ 641,50 
(Profit) /toss-on Sale / discard of Property Plant & Equipments 21.28 0.42 
Interest income (44.90) (76.04) 
Operating Profit before Working Capital changes 1,214.44 : 1,833.15 

Adjustments for : ; 
(Increase) / Decrease in Inventories 1,162.06 (3.604.217) 
(Increase) / Decrease in Trade receivables £249.63} (634.24) 
(Increase) / Decrease in Short term foans and advances (143,78) (157.83) 
(Increase) / Decrease¢ in Long term loans given & advances 4107.55 (221.34) 
{Increase} / Decrease in Other current & Non-current assets (453.38) (446.32) 
Increase / (Decrease) in Trade payable (727.39) 3,802.48 
Increase / (Decrease) in Other current liabilties (1,132.14) 1,368.65 
Increase / (Decrease) in Provisions 8.07 - 32,42 
CASH GENERATED FROM OPERATIONS 6244.20) : 1,772.76 
Income tax Paid >. £144.09} (145.58) 
Net Cash inflow from/ (cutflow) from: Operating activities . {358.30} 1,627.18 

B. Cash Flow from Investing Activities 
Purchase of Property Plant & Equipment's (including capital work in progress} (1,061.88) (963.23) 
Sale of praperty plant & equipments 234.39 - 
Maturity / (irivestinents) in fized denasits (319,41) {693.88) 
Interestreceived 44.06 76.04 
Net Cash inflow from/ (outflow) from Investing activities (1,102.85) (1,521.08) 

C. Cash Flow from Financing Activities 

Proceeds from borrowings Z 3,476.33 1,183.82 
Repayment of borrowings (1,649.40) (652.39) 
Finance Cost - , (384.81) (641,50) 
Net Cash inflow from/ (outflow) from Financing activities Cn 1,442.62 (110.07) 

Net increase / (decrease) in cash and cash equivalents (18.52) (3.97) 
Opening Cash and Cash Equivalents 

Cashinhand =: ~ 18.52 41,39 
Bankbalances - 4885 _ 29.95 
Closing Cash and Cash Equivalents 48.85 | 67.37 

Break up of Cash and Cash Equivalents 

Cash in hand 25.92 12.52 

Bank balances 22.93 48.85 
: 48.85 67.37 

    Note: 
: 

1. Cash Flow Statement have been prepared on Indirect Method as prescribed under Accounting Standard -3 on Cash Flow Stgftay 

2, Previous Year figures have been re-grouped and or re-arranged wherever considered nece 2S 3 & oe IN 
ai, £ AK eS * | Were he 

. MUMBAL J 24 
\% a, cy, 

a oe 
Sed Aceoy 

——— 

    



INNOVATORS FACADE SYSTEMS LIMITED 

  

    

    
  

  

STATEMENT OF ASSETS AND LIABILITIES AS ON 30TH SEPTEMBER 2023 (Rs. in Lakhs) 

Particulars oe Standalane Consolidated 

_Pertodended_| Yearended | Periodended| Yearended _| 

30.09.2023 31.63.2023 | 30.09,2023 | 31.03.2023 
~ {Reviwed) - (Audited) | {Reviwed) (Audited) 

A [EQUITY AND LIABILITIES: | 

1 |Shardhotders’ funds — 
Share capital 1,886.78 1,886.78 1,886.78 1,886.78 

Reserves and surplus 9810.95 5,305.77 14,650.27 11,145.28 

Sub-total - Shareholders’ funds 11,697.73 | 41,192.55 13,537.05 13,032.07 

Minority interest Fi . 7 . 

Z |Won-carrent liabilities: 
. 

Long-term bezrawings 2,615.89. 1,037.46 2,615.89 4,037.44 

Other non current Uabllities 300.00 300.00 300.00 300.00 

Deferred tax liabilities {Net} © 22.15 | 16.92 22.45 18.92 

Long-term provisions 159.64 | 153.81 158.64 453.81 

Sub-tatal « Non-current ilabilities: 3,096.69 | 1,510.17 3,096.69 4,540.17 

2 Current Habffittes 

Short-Term borrowings 3,063.41 2,814.43 3,063.41 2,814.43 

Trade payables 

« Due to:‘Micro, and Sinall Enterprises 166.94 315.43 167.17 318.36 

- Due to Other than Miero and Small Enterprises 5,023.04 5,602.23 5,023.04 5,602.25 

Other current liabilities 1,053.20 2,185.33 1,053.67 2,185.01 

Short-term provisions 43.41 9.88 13.41] 9.88 

Sub-total - Current Habllides 9,319.69 10,927.00 9,320.40 10,927.71 

TOTAL 24,114.14 23,629.72 | 25,954,14. 25,469.95 

B \ASSETS 

4. |Non-cnrrent assets 
/ - =| 

| Property, Plantand Equipments 4,758.39 4,730.29} 4758.39 4,730.29 

Capital work in progress tee enn 6g | 

Non-current investments 4132 $132 1,560.41. 1,560.41 |: 

Deferred tax assets (net) - J a = : 

Long-term toans-and advances 805.71.) 939.38 1,203.23 4236990 

Other non-current assets 939.37 |. 778.96. “93937 | 778.96 

Sub-total + Non-current assets 7,149.94 |. 6,489.95 8965.56 8,306.57 |: 

2 |Current assets. - 5 : : : 

inventories 7,127.83 8,289.95 FA2783 8286.90 

Trade receivables 2,624.78 | 3 ASO.82 2,624.75 | + 3,450.82 | 

Unbilled Revenue 2913.81 “4,037.80 2913.51 - 4,937.80 

Cash and bank fialances 1,880.08 188187 | 1,903.12 4,602.23 

Short-term loans and advanées 4,067.62 921.26 | > 1,068.00. 92421 

Other current assets 1,351.38 1,058.40 1,351.38 1,058.40 

Sub-total - Current assets. 16,965.17 | 17,139.76 16,988.59 17,163.37 

TOTAL. 2411413 | 23,629.72 | 25,954.14 |     
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