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INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM
FINANCIAL RESULTS

To
Board of Directors,
Akshar Spintex Limited

1. We have reviewed the accompanying statement of Unaudited financial results
of Akshar Spintex Limited (“the Company”) for the quarter ended June 30,
2022 ("the statement") attached herewith, being submitted by the Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 as amended.

2. This statement, which is the responsibility of the Company’s management and
has been approved by the Company’s Board of Directors or Committee of Board
of Directors, has been compiled from the related financial statements which
has been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” (Ind AS 34") prescribed under Section 133 of the Companies Act,
2013 read with relevant rules issued thereunder (Ind AS) and other accounting
principles generally accepted in India. Our responsibility is to express a
conclusion on the statement based on our review of such financial statements.

3. We conducted our review of the statement in accordance with the Standard on
Review Engagements (SRE) 2410 "Review of Interim Financial Information
Performed by the Independent Auditor of the Entity", issued by the Institute of
Chartered Accountants of India (ICAI). A review of interim financial information
consists of making inquiries, primarily of the Company's personnel responsible
for financial and accounting matters and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing specified under section 143(10) of ti:e
Companies Act, 2013 and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention
that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in
aforesaid Indian Accounting Standards prescribed under section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder and other
accounting practices and principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended, including the manner in which it is to be disclosed, or that it
contains any material misstatement. '
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5. The figures for the financial result for the corresponding quarter ended June
30, 2021 and for the preceding quarter ended March 31, 2022 as reported in
the unaudited financial results have been solely based on information compiled
by the management, but have not been subjected to audit or review.,

Place: Rajkot For

Date: 12/08/2022 HB Kalaria & Associates
Firm Reg. No. 104571W
Chartered Accountants

W

(Hasmukh Kalaria)

Partner

Mem. No. 042002

UDIN: 22042002A0WQLG1935
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AKSHAR SPINTEX LIMITED

Revenue Survey No 102/2 Paiki, Plot No. - 2, Ranuja Road, Haripar, Tal: Kalawad, Jamnagar

CIN : L17291GJ2013PLCO75677

STATEMENT OF UNAUDITED FIMANCIAL RESULTS FOR THE QUARTER ENDED 30th JUME, 20232

(Rs. in lakhs)
uarber Ended Corresponding Previous Year
" @ - Quarter Ended Ended
30.06. 2022 31.03.2022 30.06.2021 31.03. 2022
{Unaudited) {Unaudited) {Unaudited) {Audited)
INCOME :
1 _|Revenue from Operations 483317 4,6093.30 341380 17, 210.84

Il |Other Income 77.54 107.93 419 34638

I Total Income (I+I1) 4.911.1_:]._ 4,801.23 3,477.99 17,557.22
EXPENSES
|Cast of materiaks consumed 4, 568,96 3,554.45 2,.269.13 12,252.94
wm of stock-in-trade 124.20 174.96 382.85 1,659.31

n fin -

0 g:nga T:rrm of fintshed goods, work-in-progress (550.14) {11.31) (207.57) {185.54)
|Employee benefit expense 167.26 238,27 157.16 749.83
Finance Costs 43.51 7033 71.34 256,23
Depracialion and amortisation expense 106.69 105.24 | 104,51 421.19
|Other Expenses a0z 363.04 353.57 1417.01

Total Expenses [TV} 4,760.52 | 4,494.98 3,131.24 16,590.97
::]rl'lt I {Loss) before exceptional items and tax (Il 150,569 306.25 346.75 966.25

W | Items = 2

VI lprofit/ (loss) after exceptions Items and tax (V-VI) | 150.59 306.25 346.75 966.25
Tax Expensa |
(1} Current Tam (inchuding tx expense of prior years) 25.60 160,51 160.51

VLI [{2) MAT credit availed/{entitiement) 21.72 {44.21) [#4.21)
(3} Price period tax = {9.29) {9.20)
(4} Deferred Tax : {4.85) 16245 {1.01) 156.89

1) Fumﬁt ! {lﬂﬂ):-ﬂ' the period from continuing 108.12 36.79 347.76 702,35

X |Profitf{Loss) from discontinuing Operation - - - 0 =

X |Tax of discontinuing operations - 5 = T

¥11 [Profit / (Loss) from discontinuing continuing - = T =
Operations (after tax] {X-XI)

A1 |Profit/ (loss) for the period (IX+XIT) 108.12 36.79 347.76 TO2.35 |
ﬂther [Other Comprehensive Income =

A. (1) Ttems that will ot be reckassiied bo profit or loss (1.17) (4.67) - [4.67)
{ii} Income t@x relating to items that will not be 0.30

uv |reclassified bo profit or oss i

qamxmmumngmamﬁedmmmorms = = = -
{iijincome t= relating to kems that will be reciassified

to profit or loss i 3 =

Total Comprehensive Income for the period

H[(NIII+XIV) {Comprising Profit (Loss) and Other 107.25 3212 347.76 697.68
comprehensive Income for the period }

Paid-up Bquity Share Capital (Face Vialue Rs. 10 Each) 249.99 24999 24099 248599
Eamings per equity share [for continuing
Wl ton):
(1) Basic 0.43 0.15 1,39 .81
(2} Diluted 0.43 0,15 1.38 2.81
| Earnings per equity share (for discontinued
e (1) Basic
{2} Diluted
Earning per equity share (for discontinued &
w11 [Sentinuing operation)
{1) Basic 0.43 0.15 139 2.B1
(2} Diluted 043 0.15 1.6 2,81
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Notes to the financial results:
Tmmmmmmmﬁmmﬂmmﬂequmemmwxmﬂhvemm by the Audit Committee and subsequentty approved &

mmmra:mhynemmmnimnrmcmmarnxmﬁrghmm1zmmmmz.mwmmwmmmmm
out 2 limited review of these results.

ﬂ:emmmﬁnmcialrﬁthm-HEqmnaemmnew,mzmmpmmmmhmmmﬂmmmm
Hldmhhln&umnﬁ-ngwyTmﬂﬁmmﬂmﬂu‘ﬁmmﬂ'}mmm 133 of The Companies Act , 2013
and Regulation 33 of SEBI (Listing Obdgation and Disclosure Requirement) Regulstion 2015 (as amended) and droulars and notifications issuad
therelunder,

Fagmmnruwiu.nsrepthgmrbdstmebemmmm'mmqmmmwmwﬂMmmmm.

nﬁmﬁmrmmmbammmmmmmmmummemmmnmsj, 2022 represant; the difference
between the audited flgures in rezpa:t:-“rmﬁrmnc'ummmmmmhﬂnlmmmmﬂbﬁn,Em.

MMWWHMBWEQMWMMQWWYW.HBIm,SB;nmrepm'urqlsuappﬂzbleasperﬁmmungShndﬂ
(AS) - 17 - Segment Reporting.

meﬁumnvwasmmmﬁnﬁwreqmmﬂmmmmmmhqarteﬂymhsupwmmmem,zuzz..ﬂ-cmrﬂlnm-!H-Eﬁgxesrarﬂ-e
mmqmammmﬁsemequ}u,mnmmemmn,mz have: been approved by the Company's board of dirsctor
Mwmummmhmmmammmmmmummm.

For and on behalf of Board of Directors,

Daba: 12/08/2022
Placa: Haripar




