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DHRUV /JOUTWARD/2021-22/2238

o [ebruary 14, 2022

Corporate Relationship Department Listing Department

BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, Exchange Plaza, C-1 Block G, _
Dalal Street, Bandra Kurla Complex, Bandra (E), }
Mumbai- 400001 Mumbai -400 051

Fax No.022-22723121/3027/2039/2061 | Fax No. 022-26598120/38

Security Code: 541302, Security ID : Scrip Symbol: DHRUV

DHRUV

Dear Sir/Ma'am,

Re:  ISIN-INE506Z01015
Sub: Outcome of the Board Meeting held on February 14, 2022

Time of Commencement of the Board Meeting : 1100 AM.
Time of Conclusion of the Board Meeting ¢ 1250EM;

We wish to inform you that the Board of Directors of the Company at its meeting concluded
today, inter alia, has

(i) Approved the Un-Audited Financial Results for the 37 Quarter and Nine Months ended
December 31, 2021.

The copies of the Un-Audited Financial Results along with the Limited Review Report as issucd
by the Statutory Auditors of the Company, pursuant to Regulation 33 of the SEBI (LODR)
Regulations are attached herewith.

The Company has been migrated on the Main Board of BSE Limited & Listed on National Stock
Exchange of India Ltd, w.e.f. November 25, 2021, hence the said 3 Quarter is the First Quarter
for the submission of Un-Audited Financial Results on Quarterly Basis for the Company. The

o Management of the Company has exercised due diligence with a view to ensure true and fair
view of the Financial Results for the said period. ‘

The resulls will be published in the newspapers in terms of Regulation 47 of SEBIL (Listing
Obligations and Disclosure Requirements) Regulations, 2015 in due course. Kindly treat
communication in this letter in compliance of Regulation 30 of the Listing Regulations.

(ii)The Board has also approved the Postal Ballot Notice & other requisite
documents/supporting annexures thereon as to be issued/dispatched to the sharcholders for
secking their approval inter alia for the Preferential Issue and issuc of Share warrants as
approved by the Board & updated in detail vide letter no Dhruv/Outward/2021-2022/1980
dated January 18, 2022, spedilying the issue and allotment of up to 10,00,000 equity shares of
the Company by way of Preferential Allotment and issuance of 9,22,769 share warrants. There
are no changes in the names of the Proposed Allottees/Investors, their names/compositions,
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number of equity shares to be allotted and also the issue price; as calculated as per the
provisions of Regulation 164 of the SEBI ICDR Regulations.

The relevant date, in terms of provision of SEBI ICDR Regulations for determining the floor price
of the Preferential Issue is 14/02/2022.

In terms of Share dealing code and the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, the trading window for all the specified employees and Directors of the
Company and their immediate relatives, in the shares of the Company shall remain closed till
Thursday, February 17, 2022.

We request you to kindly take the same on record and arrange to bring to notice of all
concerned.

Thanking you,

Yours faithfully,

DIN 07618878

Encl: As above
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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTH ENDED 31 DECEMBER 2021

(Rs. In Lakhs except Earning per Share)

Quarter Ended Nine Months Ended Year Ended
I\ST:) PARTICULARS 31.12.2021 30.09.2021 31.12.2020 31.12.2021 31.12.2020 31.03.2021
(Unaudited) | (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
1 |Income from Operations 205254 206533 2,074.08 5477.03 | 399897  6,339.38
2 |Other Income - . 4427 12.03 0.85 5660 | 2694 5787
3 |Total Revenue (1+2) ) 20981 | 207736 | 207493 553363 |  402591|  6397.25
4 [Expenses - - I R
(a) Cost of Material consumed ) B S I R I I
(b) Employee Benefit Expenses ~ 451.69 621.08 496.40 1,238.81 134260 | 1,791.55 |
(c) Finance costs 27.42 25.80 35.85 82.22 93.61 125.50
(d) Depreciation and Amortisation Expenses 20.90 20.05 25.53 60.99 o 76.59 99.61
(¢) Other Administrative Expenses | 135249 1,017.74 | 141477 334143 251410 | 367255
Total Expenses 1,852.50 1,684.67 1,972.55 472345 | 402690 |  5,689.21
Profit/ (Loss) from operations before exceptional items and
5 |extraordinary items and tax (3)-(4) 244.31 o 392.69 10238 < 81018 @ (0.99) ~708.04
6 |Exceptional items - - - - - . -
7  |Profit before extraordinary items and tax (5)-(6) 244.31 392.69 102.38 810.18 ~ (0.99) 708.04
8 |Extraordinary Items = = 2 = = =
9  |Profit before tax (7)-(8) 244.31 392.69 102.38 81018 | (099  708.04
10 |Tax expense (Including deferred tax) I S
(a) Current Tax 137.23 23.38 - 203.91 - 139.56
(b) Deferred Tax - (1.36) 335.25 (272) 21811 ) 85.03
Net Profit/ (loss) for the period from Ordinary activities (9)- .
11|10 107.08 370.67 (232.87) 60899 | (219.10) 483.45
12 |Other Comprehensive Income (OCI) (3.45) - - (3.45) B - o -
13 |Total Comprehensive Income (11)-(12) 103.63 370.67 (232.87) 60554 |  (219.10)] = 48345
14  |Paid up equity share capital (Rs.10/- each) ) |l 14296 14296 | 142.96 142.96 14296 14296
15 |Reserve excluding revaluation reserve . o 2,527.56
16 |(i) Basic Earnings per share ( of Rs 10/- cach)* 075 259 (1.63) 426 (1.53) 338
(i) Diluted Earnings Per Shared( of Rs. 10/- cach)* 0.59 259 (1.63) 3.33 (1.53) 3.38
*(not annualised for quarters) -
(See accompanying notes to the financial results)
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Notes to Financial Results for the Quarter and Nine Months ended 31st Decembet,

2021

1. The above Un-Audited Financial Statements for the Quarter and Nine months ended

December 31, 2021, along with a Limited Review Report by the Statutory Auditors
have been reviewed and recommended by the Audit Committee and approved and
taken on record by the Board of Directors at their respective meetings held on February
14, 2022.

. The Un-Audited Financial Statements are prepared in accordance with the Accounting
Standards specified under Section 133 of the Companies Act, 2013 and the rules made
thereunder and in the format as prescribed under Regulation 33 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requitements)
Regulations, 2015. The financial information presented above is extracted from and is
harmonized to conform with the Un-Audited financial statements.

. Upon migration of the Company listing status from Bombay stock Exchange’s SME
Board to its Main board and on NSE with effect from November 25,2021, the
Company has adopted Indian Accounting standards (Ind AS) effective April 01 2021.
The Figures for the Quarter and Nine months ended December 31,2020 and year ended
March 31,2021 are also Ind AS compliant. The management of the Company has
exercised necessary due diligence with a view to ensure true and fair view of the
financial results for the said periods.

. Reconciliation of the net profit of the corresponding quarter ended and Nine months
ended December 31, 2020 & the year ended March 31,2021 between previous Indian
GAAP and Ind AS is given below:

(Rs. In Lakhs )|
Sr Quarterly Nine Months | Year ended
No. Particulars ended ended 31.03.2021
31.12.2020 31.12.2020 (Unaudited)
(Unaudited) (Unaudited)
Net profit for the period under Previous
India GAAP (1,190.00) (879.50) 264.39
a) On acs:ount of recognition of revenue from 951.68 648.50 271.68
operations as per Ind AS
b) On account of ECL Provision/Reversal & = (61.97);
c) Transaction cost on Bank Guarantee 5.46 11.90 9.34 |
Net Profit for the period under Ind AS (232.87)




5. The Outbreak of Corona virus (COVID-19) pandemic globally and also in India is
causing significant disruption in economic activities. Operations at all Projects of the
company across the country had been closed down w.e.f. 22nd March, 2020. The
Company resumed its on-site activities gradually in a phased manner w.e.f. 20th April
2020 as per the directives issued by MoRTH/ NHAI and by ensuring compliance with
preventive measures in terms of guidelines/ instructions issued by Govt. of India to
contain spread of Covid-19. It has impacted adversely realization of Trade Receivable
of jobs executed and billed. The management has considered internal and external
sources of information up to the date of approval of these financial statements, in
assessing the recoverability of assets, liquidity, financial position and operations of the
company including impact on estimated operational cost to be incurred towards
projects under execution. The company continues to closely monitor the economic
effects while taking steps to improve its execution efficiencies and the financial

outcome.

6. Deferred Tax asset has been generated to the extent of Rs. 2,71,526/- as on 31st
December 2021.

7. The Company deals only in one segment. Hence no separate information for segment
wise Disclosure is given in accordance with AS 17 Segment Reporting.

8. Basic Earnings per share has been calculated based on 1,42,96,000 shares and Diluted
Earnings per share for Quarter Ended 315t December 2021 and Nine Months Ended
315t December 2021 has been calculated based on 1,82,96,000 shares after considering
proposed preferential allotment of 40,00,000 shares.

9. Figures relating to the previous year / period have been regrouped / rearranged,
wherever necessary, to make them comparable with those of the curtent year / period.

10. The Un-Audited Financial Results of the Company are available on Company’s website
ie. www.dhruvconsultancy.in and also on the website of BSE Limited

www.bseindia.com, where the Shares of the Company are listed.
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Place: Navi Mumbai Managing Director
Date: 14th February, 2022 DIN: 07618878



bb"€8Y (01°612) (Lg'zeT) SV Pu[ 3opun powad dup 30§ 30ig N
¥¢'6 0611 9%°G 99)UEBILNL) JUBY UO ISOD UONILSULI T, (
(L6'19) s . [¥STOAY /UOISIAOL] "D JO JUNOIDE UQ) (q
: . ) Sy pug 2d se suonerado
ilan ke 89156 WOIJ dNUIAI JO UORTUF0IDT JO JUNOIE U() (e
6€79C (05°6L8) (00°061°T) dvvo
BIPU] Snoradixg 3opun pouad oy 3oy 3goxd 39N
ey | ) | o
. . s i 2 Z
1202°¢0°T¢ srenonyeJ
e SYIUOAl QUIN] | Papud Apxoprend) 1S

( syyeT Uy *sy)

1UN02JY SSOT PUE 31j0.1d JO JUBWIIILIS JO UOIIEI|IDU0IDY :2JNX3uuy



(sales /1vd)

90'TT 50°S (%) wiBsen 1oud 13N |8
. N S ~ (ssjes /ewoouriayio-nig3)| 00
sost v60T - - B (%) wdiew Bunesadplz
._ a - I - (syessy [e3oL /siqeq (esol)|
Z00 |00 - ~ s1essy[e30L033qaq [e3oLfg
i o . - ‘\m>mn_ Jo oz ’ mm._mww\w‘_oun_m..a aay)|
sTss | et R - oney Janowny sioiqaals
‘ - - — Aw.m; nm_._ E‘mt:u \ﬂw;mamcm::uv )
TS BE s - . ~ oneyjusunly
- B - Awﬁzm_x_\ﬁ‘ow gaaesor)|
%00 lvoo | - ~ oneyAunbiigaale
‘ s - " (esuadxzysesewy /uig3)|
0519 | €601 | R olley @8e4aA0) 2IAIDS I531a3U| |7 T
‘ I tczoEm\Eaﬂu‘c:m wm‘w‘:‘mE\,ma u:mbﬂu + mmmmmmm_ﬂwmhﬁc_ /Lg3)| B
8T'7T vS'L R o onjey ageJano) 901AIas 19|t I
(ponpneun) | (paupneup)
120T°CI'1E 120T°Cr'1E
papuo Papu2 sonjey ‘ON IS
SUOA duIN | Apowuend)

STOT ‘suoie|nday (syuawalinbay ainsopsiqg pue

suoiedi|qo Sunsi) elpuj Jo pieog aSueydX3 pue S3IIINIAS P pue (¢)zs asne|) Jad se ainsojasiq |euolIppPY
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Mob : +91-9321160020
Tel. : +91 22 268 32311/2/3
Email : ms@mittal-associates.com

Limited Review Report On Quarterly Financial Results and Year to Date
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015

To
The Board of Directors,

Dhruv Consultancy Services Limited,

We have reviewed the accompanying statement of unaudited standalone financial results
of Dhruv Consultancy Services Limited for the Quarter ended on 31t December, 2021
and the year to-date results for the nine months’ period from 15t April, 2021 to 31+
December, 2021 attached herewith, being submitted by the company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. Attention 1s drawn to the fact that the figures for the
corresponding quarter ended 31t December, 2020 and the corresponding year to date
from 1st April, 2020 to 315t December, 2020, including the reconciliation of profit/ loss
under Ind AS of the corresponding quarter with profit/ loss reported under previous
GAAP, as reported n these financial results have been approved by company’s Board of

Directors.

This statement is the responsibility of the Company’s Management and has been
approved by the Board of Directors. Our responsibility 1s to issue a report on these

financial statements based on our review.

We conducted our review 1n accordance with the Standard on Review Engagement (SRE)
2410, Review of Interim Financial Information Performed by the Independent Auditor
of the Entity 1ssued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether

the financial statements are free of material misstatement. A review 1s limited primarily



to inquiries of company personnel and analytical procedures applied to financial data and
thus provides less assurance than an audit. We have not performed an audit and
accordmngly, we do not express an audit opinion. Based on our review conducted as
above, nothing has come to our attention that causes us to believe that the accompanying
statement of unaudited standalone financial results prepared 1 accordance with
applicable accounting standards 1e. Ind AS prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules 1ssued thereunder or by the Institute of
Chartered Accountants of India32 and other recognized accounting practices and policies
has not disclosed the mformation required to be disclosed n terms of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and SEBI
Circular dated 5th July, 2016 including the manner in which it 1s to be disclosed, or that

it contains any material misstatement.

For Mittal & Associates

Chartered Accountants
(FRN: 106456W)

M ukesh ga:l:l;vsvgﬂadbyMukﬂh Kumar
Kumar :
Sharma &

Mukesh Kumar Sharma
Partner

M. No.: 134020

UDIN: 22134020ABYSYE3028




