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DHRUV         

Dear Sir/Ma’am, 

Re: ISIN - INE506Z01015 

Sub: Regulation 30 and Regulation 33 read with Schedule III of SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015 

This is to inform that the Board of Directors of the Company at its meeting held on Monday, May 

16, 2022 (i.e., today), inter-a/ia, has considered and approved the following items: 

In compliance with Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, considered and approved the Audited Financial Results for 

the financial year ended March 31, 2022, along with the audit report of the statutory auditor. 

The Financial Results along with the declaration that Auditor's Report on the results is with 

unmodified opinion is annexed as 'Annexure-A' 

Further to our Letter No. Ref/No/DHRUV/OUTWARD/2021-22/2637 dated March 25, 2022, we 

wish to inform that the window for trading in shares of the Company has been closed from April 

01, 2022 till May 19, 2022 (both days inclusive) for all the employees and directors of the 

Company and their immediate relatives, in terms of the Code adopted by the Company and SEBI 

(Prohibition of Insider Trading) Regulations, 2015. 

The above matters have been duly approved by the Board of Directors at their meeting which 

commenced at 16.00 hours and concluded at 17:55 hours. 

We request to take the aforesaid communication on record and arrange to bring this to the 

notice of all concerned. 

Thanking you. 

Yours faithfully, 

for DHRUV CONS 

‘oul 
DIN :07618878 

Y SERVICES LIMITED   
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Auditor’s Report on Quarterly and Annual Financial Results of the company pursuant to the 
regulation 33 of SEBI (Listing Obligation and Disclosure Requirements) Regulation, 2015 

To 

The Board of Directors of 

DHRUV CONSULTANCY SERVICE LIMITED 

Report on the Audit of the Quarterly and Annual Financial Results 

We have audited the accompanying annual financial results (‘the Statement') of DHRUV 

CONSULTANCY SERVICE LIMITED (‘the Company’) for the quarter and year ended 31“ March, 

2022 attached herewith, being submitted by the Company pursuant to the requirements of Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (‘the 

Listing Regulations’), including relevant circulars issued by SEBI from time to time. 

In our opinion and to the best of our information and according to the explanations given to us the 

Statement: 

i. presents financial results in accordance with the requirements of Regulation 33 of the Listing 

Regulations and 

ii. gives a true and fair view in conformity with the applicable Indian Accounting Standards 

(‘Ind AS') prescribed under Section 133 of the Companies Act, 2013, read with relevant rules 

issued there under, and other accounting principles generally accepted in India, of the net loss 

after tax and other comprehensive income and other financial information of the Company 

for the quarter ended 31 March, 2022 and of the net profit after tax and other 

comprehensive income and other financial information of the Company for the year ended 

31* March, 2022. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs') specified under 

section 143(10) of the Act. Our responsibilities under those standards are further described in the 

Auditor's Responsibilities for the Audit of the Statement section of our report. We are independent 
of the Company in accordance with the Code of Ethics issued by the Institute of Chartered 

Accountants of India (‘the ICAI') together with the ethical requirements that are relevant to our 

audit of the financial statements under the provisions of the Act and the rules there under, and we 

have fulfilled our other ethical responsibilities in accordance with these requirements and the 

Code of Ethics. We believe that the audit evidence obtained by us, is sufficient and appropriate to 
provide a basis for our opinion.
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Responsibilities of Management and Those Charged with Governance for the Statement 

This Statement has been prepared on the basis of the annual audited financial statements and has 
been approved by the Company's Board of Directors. The Company's Board of Directors are 

responsible for the preparation and presentation of the Statement that gives a true and fair view of 

the net profit/loss and other comprehensive income and other financial information of the 
Company in accordance with the accounting principles generally accepted in India, including Ind 

AS prescribed under Section 133 of the Act, read with relevant rules issued there under and other 
accounting principles generally accepted in India, and in compliance with Regulation 33 of the 

Listing Regulations. This responsibility also includes maintenance of adequate accounting records 

in accordance with the provisions of the Act for safeguarding of the assets of the Company and for 

preventing and detecting frauds and other irregularities; selection and application of appropriate 

accounting policies; making judgments and estimates that are reasonable and prudent; and design, 
implementation and maintenance of adequate internal financial controls that were operating 

effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 

preparation and presentation of the Statement that gives a true and fair view and is free from 

material misstatement, whether due to fraud or error. 

In preparing the Statement, the Board of Directors are responsible for assessing the Company's 

ability to continue as a going concern, disclosing, as applicable, matters related to going concern, 

and using the going concern basis of accounting unless the Board of Directors cither intends to 

liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting 

process.
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Auditor's Responsibilities for the Audit of the Statement 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free 
from material misstatement, whether due to fraud or error, and to issue an auditor's report that 

includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that 
an audit conducted in accordance with Standards on Auditing, specified under section 143(10) of 

the Act, will always detect a material misstatement when it exists. Misstatements can arise from 

fraud or error and are considered material if, individually or in the aggregate, they could 

reasonably be expected to influence the economic decisions of users taken on the basis of this 

Statement. 

As part of an audit in accordance with the Standards on Auditing, we exercise professional 

judgment and maintain professional skepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the Statement, whether due to fraud 

or error, design and perform audit procedures responsive to those risks, and obtain audit 

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 

detecting a material misstatement resulting from fraud is higher than for one resulting from 

error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or 

the override of internal control. 

Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under Section 143(3) (4) of the Act, we 

are also responsible for expressing our opinion on whether the Company has in place 

adequate internal financial controls with reference to financial statements and the operating 

effectiveness of such controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by the management. 

Conclude on the appropriateness of the management's use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists 

related to events or conditions that may cast significant doubt on the Company's ability to 

continue as a going concern. If we conclude that a material uncertainty exists, we are 

required to draw attention in our auditor's report to the related disclosures in the Statement 

or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on 

the audit evidence obtained up to the date of our auditor's report. However, future events or 

conditions may cause the Company to cease to continue as a going concern.
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e Evaluate the overall presentation, structure and content of the Statement, including the 

disclosures, and whether the Statement represents the underlying transactions and events in a 

manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies 

in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, and 

where applicable, related safeguards. 

For Mittal and Associates 

Chartered Accountants 

FRN 106456W 

Mukesh 

Kumar 

Sharma 

Mukesh Sharma 

Partner 

M.No.: 134020 

UDIN:- 22134020AJBHFV1935 

Place: Mumbai 

Date: 16° May, 2022 
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STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2022 
  

PART I - Statement of Audited Financial Result for the Quarter and Year Ended 31 March 2022 
  

(Rs. In Lakhs except Eaming per Share) 
  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

                

Sr Quarter Ended Year Ended 
No PARTICULARS 31.3.2022 31.12.2021 31.3.2021 31,3.2022 31.03.2021 

(Audited) (Unaudited) (Audited) (Audited) (Audited) 

_1__|Income from Operations 2,029.45 | 2,052.5. 2,340.40 7,506.48 | —__6,339.38 
2 _|Other Income (6.00) 44.27 | _ 30.93 50.60 57.87 
3 __|Total Revenue (1 + 2) 2,023.45 2,096.81 2,371.33 7,557.08 6,397.25 

4 |Bxpenses 0 7 - a _ 
{ (a) Cost of Materialconsumed - : _- __ iL —_ - 

(b) Employee Benefit Expenses _ — 500.91} 451.69 448.95 1,739.72 1,791.55 
__|(© Finance costs : ee 23.49 __27.42| 31.89 105.71 125.50 
|) Depreciation and Amortisation Expenses 23.65| 20.90] 23.02 | 84.64 99.61 
(c) Other Administrative Expenses 1,494.63 1,352.49 | 1,158.45 4,836.07 3,672.55 

__ [Total Expenses 2,042.68 1,852.50 1,662.31 6,766.14 5,689.21 
Profit/(Loss) from operations before exceptional items and 

_5 extraordinary items and tax (3)-(4) (19.23)| 244.31 | 709.03 __790.94 | 708.04 
6 _|xceptional items _ i ae ee: os - 

__7_ [Profit before extraordinary items and tax (5)-(6)_ (19.23) 244.31 709.03 790.94 708.04 
8 | Extraordinary Items - - - - - 
9  |Profit before tax (7)-(8) (19.23) 244.31 709.02 790.94 708.04 

10_|'Tax expense (Including deferred tax) a ieee =A ee —— eee 
——|(@) Current Tax — | 54643723 [13956 25855| ‘139.56 

|b) Deferred ‘Tax (40.51) - (133.07) (43.23) 85.03 
Net Profit/(loss) for the period from Ordinary activites (9)- 

(10) (33.36) 107.08 702.53 575.62 483.45 
Other Comprehensive Income (Net of taxes) 53.79 (3.45) - 50.34 - 

13 [Total Comprehensive Income (11)-(12) 20.43 103.63 702.53 625.96 483.45 
14 |Paid up equity share capital (Rs.10/- cach) 142.96] 142.96] 142.96 142.96 | 142.96 | 
15 Other equity . 2 2 Ee __ 3,153.52 2,527.56 

16 |) Basic Earnings per share ( of Rs 10/- each) 023} 075 4.91 4.03 3.38 

____|@i) Diluted Earnings Per Shared( of Rs.10/-each) 17] 0.56 | 491 3.00 | 3.38 
(not annualised for quarters) __ : - 
(See accompanying notes to the financial results) 

ultancy Services Limited 

To 
Tanvi Tejas Auti 

Place: Navi Mumbai Managing Director 
Date: 16th May, 2022 DIN: 07618878   
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Statement of Assets and Liabilities 

(Rs. In Lacs) 
  

  

  

  

        

Pastioniass 31st March, 2022] 31st March, 2021 

Amount (Rs) Amount (Rs) 

I. ASSETS 
(1) Non-Current Assets 1,377.35 819.89 

a) Property, Plant and Equipment 670.96 470.55 
b) Intangible Assets 1.21 2.64 
c) Financial Assets - - 

i) Investments 6.63 5.90 
ii) Loans and advances - - 

d) Deferred tax assets (net) 140.40 114.11 
e) Other non-current assets 558.15 226.69 

(2) Current Assets 7,117.82 7,451.15 
a) Inventories - : 
b) Financial Assets - . 

i) Current investments - 57.64 
ii) Trade receivables 738.38 2,736.88 
iti) Cash and cash equivalents 424.29 594.14 
iv) Loans and advances 175.53 862.06 
v) Others 2AZZ5T 1,821.70 

c) Other current assets 3,657.05 1,378.73 
Total Assets 8,495.17 8,271.04 

Il. EQUITY AND LIABILITIES 
(1) Equity 4,583.12 3,957.16 

(a) Share Capital 1,429.60 1,429.60 
(b) Other Equity 3,153.52 2,527.56 

(3) Non-Current Liabilities 322.72 314.98 
a) Financial Liabilities - - 

i) Borrowings 174.05 156.41 
b) Other Long Term Liabilities - - 
c) Long Term Provisions 148.67 158.57 

(4) Current Liabilities 3,589.33 3,998.90 
a) Financial Liabilities - - 

i) Borrowings 961.78 804.44 
ii) Trade Payables - - 

A) Total oustanding dues of micro enterprises and small 

enterprises; and - - 
B) Total oustanding dues of creditors other than micro 
enterprises and small enterprises; and 768.60 182.04 

iti) Other Financial Liabilities 574.05 782.02 
b) Other Current Liabilities 1,254.75 2,207.74 
c) Short-Term Provisions 30.15 22.66 

Total Equity & Liabilities 8,495.17 8,271.04 
    

  

Place: Mumbai 

Date: 16th May, 2022 
a Managing Director 

DIN: 07618878 
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Cash Flow Statement for the year ended 31st March, 2022 

  

  

  

  

  

  

  

  
  

  

  

  
  

  

  

  

              

Sr Particulars Year Ended on 31.03.2022 Year Ended on 31.03.2021 
No. Amount Amount Amount Amount 

I Cash Flow from Operating Activities 

Net Profit before tax and extraordinary items as per 
Statement of Profit & Loss 625.96 483.44 
Add: 

Depreciation and expenses w/off 84.64 99.61 
Assets Written Off 110.90 445.90 
Provison for Gratuity and Leave Encashment 8.04 25.55 
Finance Cost 105.71 125.50 
Less: 

Non operating income (17.09) (39.95) 
Profit on Sale of Fixed Asset (1.96) (2.38) 

Cash generated from operations 916.20 1,137.67 
Less: Income ‘Tax Expense (258.55) (139.56) 

Cash flow from operating activities before 

Workings Capital Changes 

Add: 

(Increase) / Decrease in Trade Receivables 1,904.13 101.87 
(Increase) / Decrease in Current Investments 57.64 - 
(Increase) / Decrease in Short Term Advances 686.53 (295.23) 
(Increase) / Decrease in Other Financial Assets (309.30) (468.07) 
(Increase) / Decrease in Other Current Assets (2,278.32) (1,541.08) 
Increase / (Decrease) in Long term provision (17.94) (6.41) 

Increase / (Decrease) in Other Financial Liabilities (207.97) 85.18 
Increase / (Decrease) in ‘I'rade Payables 586.57 27.33 
Increase / (Decrease) in other current liabilities (694.44) 1,151.84 
Increase / (Decrease) in Short provision 7.48 (265.62) 0.02 (944.55) 

Net Cash Flow from Operating activities 392.03 53.56 

II |Cash Flow from Investing Activities 
Purchase of Fixed Asset (284.26) (25.09) 

Inflow/ (Outflow) from Other Non-Current Assets (365.86) 215.68 
Sale of Fixed Asset 2.60 3.93 
Investment in Fund (0.73) 3.77 

Interest Income 17.09 39.95 

Net Cash Flow from Investing Activities (631.16) 238.24 

III |Cash Flow from Financing Activities 

Loan Repayment made (271.76) (147.81) 
Loan Obtained 446.75 181.02 
Finance Cost (105.71) (125.50) 

Net Cash Flow from Financing Activities 69.28 (92.29) 

NET INCREASE/(DECREASE) IN CASH (169.85) 199.51 

CASH AT THE BEGINNING 594.14 394.63 

CASH AT THE END 424.29 594.14 

For Dhruv ultancy Services Limited 

Place: Mumbai 

Date: 16th May, 2022      

    qos 
Tanvi Tejas Auti 

Managing Director 

DIN: 07618878 
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Notes to Financial Results for the year ended 31st March, 2022 

1. The Audited Financial Result for the Quarter and Year ended 31st March, 2022, have 
been reviewed and recommended by the Audit Committee and approved and taken 
on record by the Board of Directors at their respective meetings held on 16th May, 
2022. The Statutory Auditors of the Company have carried out an audit for the year 
ended 31st March, 2022. The Statutory Auditors expressed an unmodified audit 
opinion thereon. 

2. The Audited Financial Statements are prepared in accordance with the Indian 
Accounting Standards (Ind-AS) specified under Section 133 of the Companies Act, 
2013 ("Act") read with rule 3 of Companies (Indian Accounting Standards) Rule, 2015 
as amended from time to time, and other accounting principles generally accepted in 
India. 

3. Upon migration of the Company listing status from Bombay stock Exchange’s SME 
Board to its Main board and on NSE with effect from November 25,2021, the 
Company has adopted Indian Accounting standards (Ind AS) effective April 01 2021. 
The Figures for the Quarter and year ended March 31,2021 are also Ind AS compliant. 
The management of the Company has exercised necessary due diligence with a view to 
ensure true and fair view of the financial results for the said periods. 

4. Reconciliation of the net profit of the corresponding quarter ended on 31st March, 2021 
and Year ended on 31st March, 2021 between previous Indian GAAP and Ind AS is 
given below: 
  

(Rs. In Lakhs ) 
  

  

  

  

  

Sr Paxiieatans Quaterly ended | Yearly ended 
No. 31.3.2021 31.03.2021 

(Audited) (Audited) 

Net profit for the period under Previous India GAAP 1,143.89 264.39 

On account of recognition of revenue from 5 
a) operations as per Ind AS ise) 20168 
b) | On account of ECL Provision/Reversal (61.97) (61.97) 
c) | others (2.56) 9.34 
            Net Profit for the period under Ind AS 702.54 483.44 
  

 



5. The Outbreak of Corona virus (COVID-19) pandemic globally and also in India is 
causing significant disruption in economic activities. Operations at all Projects of the 
company across the country had been closed down w.e.f. 22nd March, 2020. The 
Company resumed its on-site activities gradually in a phased mannet w.e.f. 20th April 
2020 as per the directives issued by MoRTH/ NHAI and by ensuring compliance with 
preventive measures in terms of guidelines/ instructions issued by Govt. of India to 
contain spread of Covid-19. It has impacted adversely realization of Trade Receivable 
of jobs executed and billed. The management has considered internal and external 
sources of information up to the date of approval of these financial statements, in 
assessing the recoverability of assets, liquidity, financial position and operations of the 
company including impact on estimated operational cost to be incurred towards 
projects under execution. The company continues to closely monitor the economic 
effects while taking steps to improve its execution efficiencies and the financial 
outcome. 

6. Deferred Tax asset has been generated to the extent of Rs. 43,22,911 as on 31st March 
2022 

7. The Company deals only in one segment. Hence no separate information for segment 
wise Disclosure is given in accordance with AS 17 Segment Reporting. 

8. Basic Earnings per share has been calculated based on 1,42,96,000 shares and Diluted 
Earnings per share for Quarter Ended 31st December 2021 and 31st March 2022 and 
Year ended 31st March 2022 has been calculated based on 1,92,18,769 shares after 
considering proposed preferential allotment of 40,00,000 shares and 9,22,769 share 
watrants. 

9. Figures relating to the previous year / petiod have been regrouped / rearranged, 
wherever necessary, to make them comparable with those of the current year / period. 

10. The Audited Financial Results of the Company ate available on Company’s website i.e. 
https://dhruvconsultancy.in/and also on the website of BSE Limited, ite. 
www.bseindia.com, where the Shares of the Company are listed.. 

For Dhruv Consultancy Services Limited 

    Place: Navi Mumbai “Managing Director 
Date: 16th May, 2022 DIN: 07618878
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(Rs. In Lakhs ) 
Sr Pattioulats Quaterly ended Yearly ended 

No. 31.3.2021 31.03.2021 
(Audited) (Audited) 

Net profit for the period under Previous India GAAP 1,143.89 264.39 

‘3 On account of recognition of revenue from operations as per (376.82) 271.68 
Ind AS 

b) On account of ECL Provision/Reversal (61.97) (61.97) 
c) others (2.56) 9.34 

Net Profit for the period under Ind AS 702.54 483.44         
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Dear Sir/Ma’am, 

Re: ISIN - INE506Z01015 
Sub: Declaration pursuant to Regulation 33(3) (d) of SEBI LODR Regulations, 2015 

regarding Audit Reports with unmodified opinion for the Audited Financial 

Results (for March 31, 2022) 

Pursuant to Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 (“Listing Regulations”), as amended, we hereby declare that M/s. Mittal & 

Associates, Chartered Accountants, Mumbai, (with registration number 106456W), the 
Statutory Auditors of the Company have submitted the Audit Reports with unmodified opinion 

on the Audited Financial Results of the Company for the year ended March 31, 2022. 

We request you to take the aforesaid declaration on records. 

Thanking you, 

Yours faithfully, 

for DHRUV CONSULT. Y SERVICES LIMITED      
DIN :07618878


