~n S.K. KHANDELWAL & ASSOCIATES

g CHARTERED ACCOUNTANTS
211, ROYAL RATAN, 7, M.G. ROAD, INDORE
PHONE: 0731-2523373/4044666

INDEPENDENT AUDITOR’S REPORT

To The Board of Directors,
Godha Cabcon & Insulation Limited

Repart on the Audit of the Financial Results

Opinion

We have audited the accompanying Statement of Financial Results of Godha Cabcon &
Insulation Limited (the “Company”), for the Quarter ended and year ended March 31,2022 (the
“Statgment”), being submitted by the Company pursuant to the requirement of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amengled (the “Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to
us, th¢ statement:

a.|is presented in accordance with the requirements of Regulation 33 of the Listing
Regulations; and

b.|gives a true and fair view in conformity with Indian Accounting Standard 34 “Interim
Financial Reporting” (Ind AS 34”) prescribed under Section 133 of the Companies
Act 2013 (the “Act”) read with relevant rules issued thereunder and other accounting
principles generally accepted in India of the net profit and total comprehensive
income and other financial information of the Company for the quarter and year
ended March 31,2022.

Basis [for Opinion

We cqnducted our audit in accordance with the Standards on Auditing (SAs) specified under
Section 143(10) of the Act. Our responsibilities under those SAs are further described in the
Auditor’s Responsibilities for the Audit of the Financial Statement sections of our report. We
independent of the Company in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the financial statements under the provisions of the Act and the Rules thereunder,
and wg have fulfilled our other ethical responsibilities in accordance with these requirements
and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
riate to provide a basis for our audit opinion.

1]

Management’s Responsibility for the Financial Statements

This Statement, is the responsibility of the Company’s Management and approved by the
Board|of Directors, has been compiled from the related audited Interim condensed financial
statements for the year ended March 31, 2022. The Company’s Board of Directors are
responsible for the preparation and presentation of the Financial Results that give a true and
fair view of the net profit and other comprehensive income and other financial information
in accprdance with the recognition and measurement principles laid down in Ind AS 34,
prescribed under Section 133 of the Act, read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of

)
A\

o




the Listing Regulations. This responsibility also includes maintenance of adequate
accoupting records in accordance with the provisions of the Act for safeguarding the assets
of theg Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates that are
reasonjable and prudent; and the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
Standglone Financial Results that give a true and fair view and is free from material
misstatement, whether due to fraud orerror.

In preparing the financial statements, management and Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable,
mattefs related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditdr’s report that includes our opinion. Reasonable assurance is a high level assurance, but
is nof| a guarantee that an audit conducted in accordance with SAs will always detect a
materfal misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influehce the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
profegsional skepticism throughout the audit. We also:

* | Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

e | Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of such controls.

* | Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

* | Evaluate the appropriateness and the reasonableness of disclosures made by the

management in terms of the requirements specified under regulation 33 of the Listing
Regulations.

* | Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the
Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to




the date of our auditors’ report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

e | Evaluate the overall presentation, structure and content of the financial statements,

including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

* | Obtain sufficient appropriate audit evidence regarding the Financial Results of the

Mate

Company to express an opinion on the Financial Results,

riality is the magnitude of misstatements in the financial statement that, individually

or in aggregate, makes it probable that the economics decisions of a reasonably
kngwledgeable user of the financial statement may be influenced. We consider

and in evaluating the results of our work; and (ii) to evaluate the effect of any identified

mi

quailtitative materiality and qualitative factors in (i) planning the scope of our audit work

statements in the financial statement.

We| communicate with those charged with governance regarding, among other matters,

the |p

lanned scope and timing of the audit and significant audit findings, including any

significant deficiencies in internal control that we identify during our audit,

We also provide those charged with governance with a statement that we have complied

with
them

independence, and where applicable, related safeguards.

For S K. KHANDELWAL & ASSOCIATES
Chartered Accountants
FRN :- 00230’5‘:(3» KA,

Date: 19/04/2022 (S.K. Khand;lwai)
Plage : Indore Partner
UDIN - 22071189AHIJDHW6021 M.No. 071189




M/S GODHA CABCON & INSULATION LTD,
CIN No: L31909MP2016PLC041592

Audited Financial Results for the Quarter and Year Ended on 31.03.2022 (Rs. in Lakhs)
Quarter Ended Year ended Year ended
S.No, Particulars 31st Mar2022 | 31stDec2021 | 31st Mar 2021 31stMar2022 | 31st Mar 2021
Audited Audited Audited Audited | Audited
I [INCOME
Revenue from operations 177.53 627.52 2631.20 3532.86 3239.64
Other incorhie 27.33 12.27 17.34 68.52 61.59
Total Inconje 204.86 639.79 2648.54 3601.38 3301.23
II |[EXPENSES
Cost of Matfrial Consumed 91.11 592.92 2561.36 3286.78 3161.87
Employee benefits expense 1.84 2.02 -25.91 21.44 35.06
Finance coss 17.12 18.99 18.38 78.92 51.93
Depreciation & amortization expense 5.72 573 497 22.89| 22.40

Other expenfes (Any item exceeding 10% of the
total expensgs relating to continuing operations to

be shown separately) 54.35 5.40 18.01 82.42 78.76
Total expenges 170.14 625.06 2576.80 3492 46 3350.02
Profit/(Loss)|from operations before exceptional
IIT [and tax 34.72 14.73 71.74 108.92 -48.79
IV [Exceptional Jtems .0.00 0.00 0.00 0.00 0.00
V' [Profit/(Loss)[before tax 34.72 14.73 71.74 108.92 -48.79
VI | Tax expense;
(1) Current tgx 6.45 6.53 0.00 13.77 0.00
2) DeferredI:u -2.58 2.15 -19.22 -13.16 3128
(3) Income Tix for earlier year 0.00 -2.28 0.00 0.00 0.00
VII [Net Profit/(L{oss) for the Period (V-vI) 25.69 8.07 90.96 82.00 -37.56
VIII|Other Compfehensive Income/(loss) 0.00 0.00 0.00 0.00 0.00

8 zz::'l Comprghensive Income/(Loss) for the 25.69 8.07 90.96 82.00 3756

Paid up Equity Share Capital (Face value of the

X' |share Rs.1/- egch) 2220.80 1110.40 1110.40 2220.80 1110.40

XI |Reserve exclugling Revaluation Reserve 297.13 0.00 0.00 297.13 1325.53
XII |Earnings per efjuity share:

(1) Basic 0.23 0.07 0.82 0.74 -0.34

(2) Diluted 0.23 0.07 0.82 0.74 -0.34

1. The above r¢sult have been reviewed by the audit committee and taken on record by board of directors at their respective meeting held on|19/04/2022 and
same have been audited by auditor of the company.

2. Figures are Tkgrouped/rearranged, wherever consider necessary.
3. Segment repprting is not applicable to company as it's new segment has not started commercial production.

4. The figures gf the Quarter ended on 31st March 2022 are the balancing figures between Audited figures for the year ended on 31st March 2022 to date
figures upto nirle month ended on December 2021

Place: Indore
Date- 19/04/202p




M/S GODHA CABCON & INSULATION LTD.

CIN NO: L31909MP2016PLC041592
STATEMENT OF ASSETS & LIABILITIES AS ON 31.03.2022

Rs. In Lakhs
= Particulars [ | Note No. | 31st March 2022 | 31st March 202 lj
ASSETS
(1) Non Current Assets
(a) Property, Plant and Equipments
(i) Tangible assets 7. 514.16 178.02
(b) Deffered Tax Assets 3 0.00 9.74
(¢) Other Non Current Assets 4 7.66 1.51
Sub-Total 521.83 189.27
(2) Curren Assets
(a) Inventoties 5 25.70 119.08
(b) Financial Assets
(i) Tradg Receivables 6 1573.53 2075.26
(ii) Cash and Cash equivalents 7 58.22 88.93
(iii) Logns 8 698.13 708.34
(iv) Othgr fiancial assets 9 0.00 30.91
(c) Other Cyrrent Assets 10 71.58 62.20
Sub-Total 2427.15 3084.73
Total Assetg 2948.97 ‘ 3274.00
EQUITY AND LIABILITIES
(1) Equity
(a) Equity Share capital 11 2220.80 1110.40
(b) Other Eduity 12 297.13 1325.53
Sub-Total 2517.93 2435.93
(2) LIABILITIES
(I) Non-Cunfrent Liabilities
(a) Financial Liabilities
(i) Borrowings 13 263.51 134.55
(ii) Deferfed Tax Liabilities (net) 14 3.41 0.00
Sub-Total 266.93 134.55
(IT) Current Liabilties
(a) Financial|Liabilities
(i) Borroyings 15 146.29 601.52
(ii) Tradq Payables 16 12.24 100.60
(b) Other Cutrent Liabilities 17 4.54 1.40
(c) Current tix liability(net) 18 1.04 . 0.00
Sub-Total 164.11 703.52

Total Equity and Liabilities _ 2948.97 3274.00




M/S GODHA CABCON & INSULATION LTD.

CIN NO: L31909MP2016PLC041592
CASH FLOW STATEMENT FOR THE YEAR ENDED 31.03.2022

Rs. In Lakhs
PARICULARS 31st Mar 2022 31st Mar 2021
A. CASH FLOW FROM OPERATING ACTIVITIES
Net Profit Before Tak as per Profit and Loss Statement 108.92 (48.80)
Adjusted For:
Add:Depreciation 22.89 22.40
Add:Interest expensgs 78.92 51.93
Operating Profit Before Working Capital Changes 210.74 25.53
Adjusted For:
Increase/Decrease In Current Asset

Receivables 501.73 576.54
Inventories 93.38 36.47
Loans 10.21 (179.45)
Other financial assets 30.91 (10.43)
Other Current Assets (9.38) 2743
Increase/Decrease in| Current Liabilities
Trade Payables (88.36) (488.79)
Other current Liabilitis 3.14 (8.46)
Current tax Liability (net) 1.04 0.00
Short Term Borrowing (455.23) (137.07)
Cash Generated From Operations 298.19 (158.23)
Taxes on Operating Agtivities (0.61) (11.23)
Net Cash from Opergting Activiies 297.58 (169.46)
B.CASH FLOW FROM INVESTING ACTIVITIES
Less: Purchase of long term asset (359.04) (7.59)
Add: Deferred Tax Askets (13.15) .23
Increase/Decrease in Other Non Current Assets (6.15) (0.07)
Net Cash Flow From Investing Activiies (378.34) 0.57
C. CASH FLOW FROM FINAN CING ACTIVITIES
Less: Interest Exepnses 78.92 51.93
Net Proceeds Fron Lon term Borrowings 128.96 88.63
Net Cash Flow From Financing Activities 50.05 36.70
Net Increase / Decrease|in Cash and Cash Equivalents (30.72) (129.19)
Opening Balance of Cagh and Cash Equivalents 88.93 218.12
Closing Balance of Cash and Cash Equivalents 58.21 88.93




G GOodHD

Cabcon & Insulation Ltd.

Date: April 19, 2022
To,

The Manager

Listing Compliance Department
National Stock Exchange of India Ltd
Exchange Plaza, Plot no. C/1, G Block
Bandra Kurla Complex, Bandra (E)
Mumbai-400051

Mabharashtra, India

Reference: ISIN: INE925Y01036; Symbol: GODHA.

Sub.: Declaration w.r.t. the Audit Reports with Unmodified opinion.
Dear Sir/Madam,

We hereby declare that the Standalone Audit Reports issued by M/s S.K. Khandelwal&
Associates, Chartered Accountants, on the Audited StandaloneFinancial Results of the Company
for the Quarter and year ended March 31, 2022 are with unmodified opinion.

This Declaration is given in compliance to Regulations 33(3)(d) of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 as amended by the SEBI (Listing Obligations
and Disclosure Requirements) (Amendment) Regulations, 2016; vide notification No.
SEBI/LAD-NRO/GN/2016-17/001  dated May 25, 2016 and Circular No.
CIR/CFD/CMD/56/2016 dated May 27, 2016

Kindly take the same on record.

Thank you,

Yours truly,

Director e OV 4
X L/
DIN:07529876 N~

CIN-L31909MP2016PLCO4
36-D, Sector-B,Industrial area, Sanwer Road, INDORE - 452 006 INDIA n

T. +91731-4029509 E. info@godhacabcon.com W. www.godhacabcon.com

\



