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The Manager,
Listing Department

The Bombay Stock Exchange Limited
Phiroze Jeejeebhoy Towers,

Dalal Street,
Mumbai- 400 001,

BSE — Security Code: 541269

Dear Sir/ Madam,

(Formerly Known as Teamec Chlorates Limited)

The Manager,

Listing Department
National Stock Exchange of India Limited
“ Exchange Plaza”

July 30, 2019

Bandra - Kurla Complex, Bandra (E)

Mumbai - 400 051.

Sub: Un-Audited Financial Results as on 30" June 2019

NSE Symbol: CHEMFARB

Ref: Regulation 33 (3) of SEBI {(Listing Obligations and Disclosure Requirements) Regulations
2015 and SEBI CIR/CFD/CMD/56/2016 dated 27'" May, 2016

Pursuant to SEBI Circular no. SEBI CIR/CFD/CMDY/56/2016 dated May 27, 2016, we hereby confirm
that M/s. Deloitte Haskins & Sells LLP, Stamtory Auditors of the Company, have issued Limited
review report on the Un-Audited financial Statement of the company for the quarter ended June 30,

2019.

We herewith enclosed the Un-Audited Financial Results of the company for the quarter ended June

30, 2019 as recommended by the Audit Committee and approved by the Board of Directors.

Kindly take the above information on record.

Thanking You,

Yours faithfully,

For CHEMFAB ALKALIS LIMITED
(formerly known as Teamec Chlorates Limited)

Dr. ¥. Rajesh

Company Secretary.

Carificale Mo, DS BETTR J EMS 11746
e DHEAS 18001 202 150 10001 Contledt Company

CIN Mo.: L24290TN2009PLCOT 1563
Member - Dr. Rao's Group of Companics
Regd. Off: TEAM House' , GST Road, Vandalur, Chennai - 600 048, india

Plant : “Gnanananda Place”, Kalape!, Puducherry - 605 014, India Ph : +#01 413 2655111,

E-mail: chemfabalkabs@dmracholdings com, www.chemfabalkalis.com

7

Responsible Care®



Chart: d A tant:
Deloitte A Rt

52, Venkatnarayana Road

-
Haskins & SellsLLP L Nagar 0017

Tamil Nadu, India

Tel: +91 44 6688 5000
Fax: +91 44 6688 5050

INDEPENDENT AUDITOR’'S REVIEW REPORT ON
REVIEW OF INTERIM FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF CHEMFAB ALKALIS LIMITED
(formerly known as Teamec Chlorates Limited)

1. We have reviewed the accompanying Statement of Unaudited Financial Results of CHEMFAB
ALKALIS LIMITED (formerly known as Teamec Chlorates Limited) (“the Company”), for the
quarter ended 30 June 2019 (“the Statement”), being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Company’s Management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” (*Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the Independent
Auditor of the Entity’, issued by the Institute of Chartered Accountants of India (ICAI). A review of
interim financial information consists of making inquiries, primarily of the Company’s personnel
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing specified under Section 143(10) of the Companies Act, 2013 and
consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention
that causes us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian Accounting Standard and
other accounting principles generally accepted in India, has not disclosed the information required
to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which it is to be disclosed,
or that it contains any material misstatement.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

D B s
Sriraman Parthasaratity

Partner
Membership No. 206834

Chennai, 30 July 2019
PS/EKP/KS/2019/23

UDIN: 192068 3LtAAAAAG L 29T

Regd. Office: Indiabulls Finance Centre, Tower 3, 27" - 32™ Floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai - 400 013, Maharashtra, India,
(LLP Identification No. AAB-8737)



Chemfab Alkalis Limited

(formerly known as Teamec Chlorates Limited)
CIN:L24290TN2009PLC071563

Regd. Office: Team House, Vandalur, Chennai 600 048.
Phone No: +91 44 22750323 Fax No: +91 44 22750860

(Amount Rs. In Lakhs)

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30/06/2019

. Corresponding .
3 Months ended 3 J:;:le\:lel:\gde d 3 months ended I’revel::::ear
SI. No. Particulars 30/06/2019 30/06/2018 in the
31/03/2019 previous year 31/03/2019
{Unaudited) {Audited) (Unaudited) {Audited)
1 Income
Revenue from Operations 5,604.95 5,608.52 4,937.98 19,318.96
Other Income 64.76 107.19 139.94 472.70
Total Income 5,669.71 5,715.71 5077.92 19,791.66
2 Expenses
(a) Cost of Materials Consumed 643.73 924.21 15.61 1,238.27
(b) Purchase of Stock in trade 191.40 262.75 - 326.92
(c) Direct Manufacturing Expenses
- Power & Fuel 1,705.42 1,644.01 2,242.90 7,451.07
- Others 247.65 87.22 283.95 558.01
(d) Changes in Inventories of Finished goods and Work-in -Progress (68.26) (184.82) (158.33) (178.69)
(e} Employee Benefits Expense 459.19 417.00 44291 1,670.02
(f) Finance Cost 87.66 52.46 39.02 199.20
(g) Depreciation and Amortisation Expense 476.10 47547 324.17 1,492,12
(h) Other Expenses 641.62 579.27 670.84 2,22314
Total Expenses 4,384.51 4,257.57 3,861.07 14,980.06
3 Profit before Exceptional Items (1-2) 1,285.20 1458.14 1,216.85 4,811.60
4 Exceptional Items (Refer note 5) - (1,963.25)
5 Profit before Tax (3-4) 1,285.20 1,458.14 1,216.85 2,848.35
6 Tax Expense
- Current tax 279.88 295.80 270.00 1,027.88
- Deferred tax 101.30 264.69 111.75 144.89
Total Tax Expense 381.18 560.49 381.75 1,172.77
7 Net Profit after Tax (5-6) 904.02 897.65 835.10 1,675.58
8 Other Comprehensive Income
(a) Items that will not be reclassified to the Statement of Profit and Loss
- Effect of Measuring investment at fairvalue (0.65) 0.23 {0.76) (1.25)
- Actuarial Adjustments on defined benefit obligation 0.61 (18.10) 20.53 243
- Deferred tax on Adjustments (0.18) 6.27 (7.18) (0.71)
(b) Items that will be reclassified to the Statement of Profit and Loss - - -
Total Other Comprehensive (Loss)/ Income Net of Tax (0.22) (11.60) 12.59 0.47
9 Total Comprehensive Income (7+8) 903.80 886.05 847.69 1,676.05
10  |Paid-up Equity Share Capital (Face Value of Rs. 10 per share) 1,392.95 1,389.05 1,389.05 1,389.05
(Refer note 2)
11 Reserves {Other Equity) 23,721.76
12 |Earning per Share
(Face Value of Rs. 10 per share) {not annualised) :
{a) Basic 6.50 6.46 6.01 12.07
(b) Diluted 6.45 6.41 5.96 11.96
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Chemfab Alkalis Limited
(formerly known as Teamec Chlorates Limited)
CIN:L24290TN2009PLC071563
Regd. Office: Team House, Vandalur, Chennai 600 048.
Phone No: +91 44 22750323 Fax No: +91 44 22750860

NOTES:

1 The above Unaudited financial results were reviewed by the Audit Committee at its meeting held on 30 July 2019 and approved by the Board of Directors of the
Company at their meeting held on that date.

2 During the current quarter, the Company has allotted 39,000 Equity shares of Rs. 10 each upon exercise of Employee stock options by the eligile employees under
Employee's Stock Option Scheme "CAESOS 2015". Consequently, the paid up share capital of the Company has increased from Rs. 1,389.05 Lakhs to Rs. 1,3492,95

Lakhs.

3 The Company has identified its reportable segments in accordance with Ind AS 108 - Segments. Accordingly, two reportable segments i.e. Chlor Alkali and
Related Products and PVC - O Pipes have been identified, the details of which are given below:

{Amount Rs. In Lakhs)

. Corresponding .
. 3 Months ended 3 Nfor::;:ler:lgde d 3 months ended Prevel::::dYear
S1. No. Particulars 30/06/2019 31/03/2019 30/06/%018 in the 31/03/2019
previous year
{Unaudited) {Audited) (Unaudited) {Audited)

Segment Revenue

a) Chemicals and related Products 4,109.81 4,352.30 4,937.98 17,985.73
1 b) PVC-O Pipes 1,495.14 1,258.62 - 1,335.63

Total 5,604.95 5,610.92 4,937.98 19,321.36

Less: Inter Segment Revenue = 2.40 - 240

Net Segment Revenue 5,604.95 5,608.52 4,937.98 19,318.96

Segment Result before tax

a) Chemicals and related Products 978.51 1,206.34 1,120.61 2,417.54

b) PVC-O Pipes 329.59 197.07 (4.68) 157.31
2 Total 1,308.10 1,403.41 1,115.93 2,574.85

Less: Inter Segment Result - - - -

Less: Finance Cost 87.66 52,46 39.02 199.20

Add: Other Income 64.76 107.19 139.94 472.70

Total Profit Before Tax 1,285.20 1,458.14 1,216.85 2,848.35

Segment Assets:

a) Chemicals and related Products 20,338.13 19,747.28 23,436.40 19,747.28
3 b) PVC-O Pipes 7,116.75 6,801.51 1,556.73 6,801.51

Total Segment Assets 27,454.88 26,548.79 24,993.13 26,548.79

Add: Unallocable assets 5,663.91 5,550.34 6,364.36 5,550.34

Total Assets 33,118.79 32,099.13 31,357.49 32,099.13

Segment Liabilities:

a) Chemicals and related Products 3,207.84 2,664.40 3,150.93 2,664.40
4 1) PVC-O Pipes 384.11 792.03 2.65 792.03

Total Segment Liabilities 3,591.95 3,456.43 3,153.58 3,456.43

Add: Unallocable liabilities 3,729.84 3,531.89 3,724.01 3,531.89

Total Liabilities 7.321.79 6,988.32 6,877.59 6,988.32

Note : The PVC-O project for manufacturing and selling of PVC-O pipes & fittings at Sri City, Tada, Andhra Pradesh was commissioned on 22 December 2018,

4 On April 1, 2019, the Company has adopted Ind AS 116, Leases, using modified retrospective approach. Accordingly, the comparatives have not been|
retrospectively adjusted. The adoption of Ind AS 116 did not have any material impact on the results for the three months ended June 30, 2019.

5 a) The Company had suspended the operations from 10 July 2018 at its Ongole plant in order to dispose excess accumulated inventory, post which the|
Management is evaluating various options of running the unit profitably.

b) Pending final decision of viability of the unit, the operations at the Ongole Plant remains suspended till further notice. The Management has carried out a
detailed impairment evaluation and had recognised an impairment loss (net) of Rs. 1,963.25 Lakhs pertaining to the carrying value of its property, plant and
equipment, and disclosed as Exceptional Item under Statement of Profit & Loss for the year ended 31 March 2019.

6  The previous period's figures have been regrouped / reclassified wherever necessary to correspond with the current period's classification / disclosure.

For Chemfab Alkalis Limited
= (formerly known as Teamec Chlorates Limited)
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. . Suresh Krishnamurthi Rao
B e~ Chairman

P’lace: Chennai - .
Date: 30 July 2019 DIN No: 00127809




CHEMFAB ALKALIS LIMITED
(formerly known as Teamec Chlorates Limited)
CIN:L24290TN2009PLC071563
Regd. Office: Team House, Vandalur, Chennai 600 048.
Phone No: +91 44 22750323 Fax No: +91 44 22750860

(Amount Rs. In Lakhs)

EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30/06/2019

. Current Quarter Corresponding Quarter
Srie: ey ended 30/06/2019 ended 30/0%/2018
1 Total Income from Operations 5,604.95 4,937.98
2 Net Profit for the period (before Tax, Exceptional and/or Extraordinary items) 1,285.20 1,216.85
3 Net Profit for the period before tax (after Exceptional and/or Extraordinary items) 1,285.20 1,216.85
4 Net Profit for the period after tax (after Exceptional and/or Extraordinary items) 904.02 835.10
Total Comprehensive Income for the period
5 [ Comprising Profit for the period (after tax) and Other Comprehensive 903.80 847.69
Income (after tax) ]
6 Equity Share Capital 1,392.95 1,389.05
7 Other Equity as shown in the Audited Balance Sheet of current year NA NA
8 Earning per Share (of Rs. 10 each)
(1) Basic (Rs.) 6.50 6.01
(2) Diluted (Rs.) 6.45 5.96
Notes:

1) The above is an extract of the detailed format of Unaudited Financial Results filed with BSE and NSE under Regulation 33 of the SEBI (Listing and
Other Disclosure Requirements) Regulations, 2015. The full format of the Unaudited Financial Results are available on the websites of BSE|
(www.bseindia.com), NSE (www.nseindia.com) and Company (www.chemfabalkalis.com).

For CHEMFAB ALKALIS LIMITED
(formerly known as Teamec Chlorates Limited)

Nes—

SURESH KRISHNAMURTHI RAO
CHAIRMAN
DIN No: 00127809

Place: Chennai
Date : 30 July 2019




