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February 14,2024

BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, Exchange Plaza, C-1, G Block,

Dalal Street, Bandra-Kurla Complex,

Mumbai - 400 001 Bandra (East), Mumbai — 400 051

Scrip Code: 543910 Symbol: AVG

Sub: Outcome of Board Meeting held on February 14, 2024 under Regulation 33 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI
Listing Regulations™) i

Dear Sir/Madam,

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015,
this is to inform you that the Board of Directors of the Company, at its meeting held today i.e. the 14" of
February, 2024, which commenced at 02:00 P.M. and concluded at o1y 3 y"(pyconsidered and approved, inter
alia, the following business items:

Un-audited standalone and consolidated financial results of the Company for the quarter and nine months ended
December 31, 2023, and take on record Limited review report of the statutory auditors of the Company,
financial results are enclosed.

Thanking you.

For AVG Logistics

Safijay Gupta

Managing Director
DIN: 00527801

Regd. Office: AVG LOGISTICS LIMITED Corporate Office: 102, Ist Floor,

25, DDA Market, Savita Vihar, CIN No.: L60200DL2010PLC198327 Jhilmil Metro Station Complex,
Delhi-110092 - E-mail: info@avglogistics.com Delhi-110095 Ph.: 8527291062
Ph.: 8527494071 Website: avglogistics.com +91-11-22124356



AVG Loglstics Limited
Reglstered office:- OFice No. 25, DDA Market, Savita Vihar, Delhi-110092

Corparate office;- 102, First Floor,
Email: praveen@avglogistics.com,

Above State Bank of India, Jhilmil Metro Station Complex, Delni-110095
Website: www.avelogisties.com, CIN No.- L402000L2010PLC 198327

Statement of Unaudized Consolidated Financial Results for the quarter and nine months ended December 1, 203

All amount in Rs, lakks, unless otherwise stated)

[5:No. [Particulars Quarter Ended Nine Months Ended | )
|7 For the periad ended For the period ended For the period ended Fof the pericd ended For the period ended or the year en
i
| December 31, 2023 | September 30, 2023 December 31. 2022 December 31, 2023 December 31, 2022 March 31, 2023
{Unaudited) | {Unaudited) {Unaudiced) {Unaudited) . {Unaudited) 1Audited)
| Income I 1 f
| Revenye from operatians 12,477,27 11,786.95 10,626.12 34,298.37 31,433.75 | 41,710.87
4 Other income 50,30 10,53 74,18 10250 111.24 | 278.69
n Total Income (I+H1} 12,527.57 11,797.48 10,720,30 34,400 97 31,534.99 | 42,989.51
v | Expenses _
| Operating expenses 8,91%9.37 8,260,70 7,510.40 23,974,351 22,301.92 219.406.4]
Employee bevefits expense 411,61 414,92 419,89 1,249.30 1,247.84 1,658,26
Finance costs 705,86 700.59 B44.64 2,130.06 2,258.02 3,075,598
| Depreciation and amcrtisation expense 957,11 970.89 882,38 2,837.56 2,632.95 3,580.00
Other axpenses 870,19 983.37 843,25 2,825.30 2,751.50 | 4,150.86
Total expensas ([V) 11,876,34 | 11,130.47 10,500.56 33,017.43 31,192.63 41,871,521
|
v |Profit before tax (RI4v) 651.23 | 467.04 219.74 1,383.54 342,36 | 1,117 9¢
_
i Tax expense: ]
{1} Current tax 328.44 | 18.44 24.83 436.30 70.3% 441.80
(2) Deferred tax charge/(credit) {113.54)| 146.91 18.75) 10.58 _s._i 110.48)
Total tax expense 214,90 | 175.37 26.08 44778 51.29 | 331.32
¥i Profit for the pericdsyear [¥=¥T) 436,33 _ 291.64 193,66 935.74 291,07 786,67
Share of profit/(loss) from associate 44,07 (119.52) (58.60) (30.40) (55.91) 47,86
Share of loss from enberprise 0.05 (0.05) . (0.00) 0.17)
Profit for the pericdryear 4B0.45 17207 135.06 905.16 235,16 834.36
Yin Other comprehensive income
A. {i) ttems tat will not be reclassified to profit or loss
-Re-measurement gains/(loss) on defined benefit ifability 10.34) {0.34) 1.44 (1.01) 110! (1.35!
(i) income tax relating to items that will not be reclassified to profit 4
lor toss 0.08 0.08 10.36) o 0.28)] 0.3
X m,....h»_ comprehensive income for the perlodiyear, net of tax 480,19 171.81 136.13 904 40 235,99 | 833,35 |
|
X | Paid up equity share capital {face value Rs. 10 per share) 1,177.53 <.177.53 1,177.52 1,177.33 1,177.53 | 1,177.53 |
X |Other equity 7.799.14
Xn Earnings per equity share [nominal value per share Rs, 10 (previous |
‘year Rs, 10)]
Basic (refer rote 7) 4.08 1.46 1.15 7.67 1.99 7.09
| Dllutec refe-nate 7° 4.08 1.46 1.15 7.67 1.99 | 7.09 |
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Notes to the Unaudited Consolidated Financial Results for the quarter and nine months ended December 31, 2023:

The above unaudited consolidated financial results of AVG Logistics Limited and its subsidiaries (‘the Group') along with its associates have been prepared in accordance with the
recognition and measurement principles of the Indian Accounting Standards (Ind AS) as notified under the Companies (Indian Accounting Standards) Rules, 2015 as amended by
Companies (Indisn Accounting Standard) Rules, 2016 prescribed under Section 133 of the Companies Act, 2013 (the Act’}, and other accounting principles generally accepted in India
and is in compliance with the presentation and disclosure requirements of Regulation 33 of the SEBI (listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

including relevant circulars issued by the SEB! from time to time.

The above unaudited consolidated results were reviewed by the Audit Committee and approved by the Board of Directors in their meeting held on February 14, 2024, The above
consolidated results for the quarter and nine months ended December 31, 2023 have been concluded by the Statutory Auditors of the Company. The unmodified review report of the
Statutory Auditors is being filed with the BSE Limited and National Stock Exchange of India Limited,

Attention is drawn to the fact that the figures for year to date up to the end of the third quarter of the previous financial year (including the quarter ended December 31, 2022) as
included in the Statement have not been subject to limited review or audit. However, the Company has exercised necessary due diligence to ensure such financial results provide a
true and fair view.

The Group is primarily engaged in the business of logistics which constitutes a sinale business segment and accordingly disclosure requirements of Ind AS 108 ‘Operating Segments' are
not required to be given. As defined in Ind AS 108, the Chief Operating Decision Maker (CODM), i.e. the Board of Directors, evalvates the performance of the Group and allocates
resources based on the analysis of the various performance indicators of the Group primarily as a single unit.

There are o investor <omplalits received turing the perd and aecaringly, ra pending camplamis as on December 31, 2023,

Consolidated financals results include the following subsidiaries and associate entities:-

[Name of the entity . - Relationship -

Galaxy Packers and Movers Private Limited ] — | subsidiary (160%) Sa

AVG Sunil Liquid Logistics Private Limited - | _ ) | subsidiary (51%) ' B
NOR AVG Business Park Private Limited 1 | | Associate (35%) o - =
NDR AVG Logistics LLP N i (W | - i Assoclate (30%) e

Earnings per share far the quarter ended December 31, 2023, September 30, 2023 and December 31, 2022 have been calculated for three months and not annualised.

For and on behalf of the Board of Directors of

AVG Loglsties Limited e .
m"’ Lo

&w v <

/ i P L:rl.
Sanjay Gupta \ = /5
Managing Directer ) T
DIN: 00527801 NPa

—— et

Date: February 14, 2024

Place: Delhi
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Independent Auditor’s Review Report on unaudited consolidated financial results for the quarter and
year to date financial results of AVG Logistics Limited pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

To The Board of Directors AVG Logistics Limited

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of AVG
Logistics Limited (‘the Holding Company’), its subsidiaries (the Holding Company and its subsidiaries
together referred to as the ‘Group’) and its share of the net profit after tax and total comprehensive
income of its associates for the quarter ended December 31, 2023 and the year to-date results for the
period from April 1, 2023 to December 31, 2023 (‘the Statement’), being submitted by the Holding
Company pursuant to the requirements of Regulation 33 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘the Regulations’).
Attention is drawn to the fact that the figures for the corresponding quarter ended December 31, 2022
and the corresponding year-to-date from April 1, 2022 to December 31, 2022, as reported in the
Statement has been approved by the Holding Company’s Board of Directors but have not been subjected

to review.

2. This Statement, which is the responsibility of the Holding Company’s Management and approved by the
Holding Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 ‘Interim Financial Reporting’
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder
(‘Ind AS 34’) and other recognised accounting principles generally accepted in India and is in compliance
with the Regulations. Our responsibility is to express a conclusion on the Statement based on our

review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410, ‘Review of Interim Financial Information Performed by the Independent Auditor of the
Entity’ issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable us
to obtain assurance that we would become aware of all significant matters that might be identified in

an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33
(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the

extent applicable.

4. This Statement includes the results of the Holding Company and the following entities:

Sr. No Name of the Entity ::l::z;i:::hip with the Holding
1 NDR AVG Business Park Private Limited Associate
2 NDR AVG Logistics LLP Associate
3 Galaxy Packers and Movers Private Limited Subsidiary
4 AVG Sunil Liquid Logistics Private Limited Subsidiary

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has
come to our attention that causes us to believe that the accompanying Statement prepared in
accordance with the recognition and measurement principles laid down in Ind AS 34 and other
recognised accounting principles generally accepted in India has not disclosed the information required
to be disclosed in terms of the Regulations including the manner in which it is to be disclosed, or that it

contains any material misstatement.

Head Office: 602, Floor 6, Raheja Titanium, Western Express Highway, Geetanjali Railway Colony, Ram Nagar, Goregaon (E), Mumnbai 400063, INDIA, Tel: +91 22 6238 0519
Ahmedabad | Bengaluru | Chennai | Goa | Gurugram | Hyderabad | Kochi | Kolkata | Mumbai | Pune v, mska,in



MSKA & Associates

Chartered Accountants

6. The Statement includes the interim financial results of two subsidiaries which have not been reviewed
by their auditors, whose interim financial results reflects total revenue of Rs. 4.16 lakhs and Rs. 4.16
lakhs, total net loss after tax of Rs. 11.60 lakhs and Rs. 11.60 lakhs and total comprehensive loss of Rs.
11.60 lakhs and Rs. 11.60 lakhs for the quarter ended December 31, 2023 and for the period from April
1, 2023 to December 31, 2023, respectively, as considered in the Statement. The Statement also
includes the Group’s share of net profit after tax of Rs. 44.11 lakhs and loss of Rs. 30.61 lakhs and total
comprehensive income of Rs. 44.11 lakhs and loss of Rs. 30.61 lakhs for the quarter ended December 31,
2023 and for the period from April 1, 2023 to December 31, 2023, respectively, as considered in the
Statement, in respect of two associates, based on their interim financial results which have not been
reviewed by their auditors. These interim financial results have been furnished to us by the Management
and our conclusion on the Statement in so far as it relates to the amounts and disclosures included in
respect of these subsidiaries and associates is based solely on such management prepared
unaudited interim financial results. According to the information and explanations given to us by the
Management, these interim financial results are not material to the Group.

Our conclusion is not modified in respect of the above matter.

For MSKA & Associates
Chartered Accountants
ICAI Firm Registration No.105047W

-

~ - :
Nares| d Vs,
Part ) ST
Membership No.: 503662 {5 (crandigat
UDIN: 24503662BKEJEJ4283 A
I\

Place: Chandigarh
Date: February 14, 2024

Head Office: 602, Floor 6, Raheja Titanium, Western Express Highway, Geetanjali Railway Colony, Ram Nagar, Goregaon (E}, Mumbai 400063, INDIA, Tel: +91 22 6238 0519
Ahmedabad | Bengaluru | Chennai | Goa | Gurugram | Hyderabad | Kochi | Kolkata | Mumbai Pune www.mska.in
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A AVG

Notes to the Unaudited Standalone Financial Resuits for the quarter and nine months ended December 31, 2023:

I The above unaudited standalone financial results of AVG Logistics Limited (“the Company’} have been prepared in accordance with the
recognition and measurement principles of the Indian Accounting Standards (Ind AS') as notified under the Companies (indian Accounting
Standards) Rules, 2015 as amended by Companies (Indian Accounting Standard) Rules, 2016 prescribed under Section 133 of the Companies
Act, 2013 (‘the Act), and other accounting principles generally accepted in India and is in compliance with the presentationh and disclosure
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) including
relevant circulars fssued by the SEBI from time ta time.

2 The above unaudited standalone results were reviewed by the Audit Committee and approved by the Board of Directors in their meeting
held on February 14, 2024. The above standalone results for the quarter and nine months ended December 31, 2023 have been concluded by
the Statutory Auditors of the Company. The unmodified review report of the Statutory Auditors is being filed with the BSE Limited and
National Stock Exchange of India Limited.

3 Figures for year to date up to the end of the third quarter of the previous financial vear (including the quarter ended December 31, 2022) as
included in the Statement have not-been subject to limited review ar-audit. However, the Company has exercised necessary due diligence to
ensure such financial results provide a true and fair view.

4 The Company s primarily engaged in the business of logistics which constitutes a single business segment and accordingly disclosure
requirements of Ind AS 108 ‘Operating Segments’ are not required to be given. As defined in ind AS 108, the Chief Operating Decision Maker
(CODM), i.e. the Board of Directors, evaluates the performance of the Company and allocates resources based cn the analysfs of the various
performance indicatars of the Company primarily as a single unit.

5 There are no investor complaints received during the period and accordingly, no pending complaints as on December 31, 2023.

6 Earnings per share for the quarter ended December 31, 2023, September 30, 2023 and December 31, 2022 have been calculated for three
months and not annualised.

7 During the current quarter, the Company has invested into two new subsidiaries, namely, Galaxy Packers and Movers Private Limited (100%
stake) engaged in Movers and Packers Business; and AVG Sunil Liquid Logistics Private Limited (51% stake) operating in liquid transportation
more of chemicals and oil. Business operations in AVG Sunil Liquid Logistics Private Limited is expected to be started in fourth quarter of FY

2023-24.

For and on behalf of the Board of Directors of
AVG Logistics Limstad='/ ¢ o™

O e
k»p'J ~/ \‘.:f\
SR AN

ALY
Sanjay Gupta —Q/
Managing Director
DIN: 00527801

Date: February 14, 2024
Place: New Delhi
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Independent Auditor’s Review Report on unaudited Standalone financial results for the quarter and
year to date of AVG Logistics Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

To The Board of Directors of AVG Logistics Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of AVG
Logistics Limited (‘the Company’) for the quarter ended December 31, 2023 and the year to-date
results for the period from April 1, 2023 to December 31, 2023 (‘the Statement’) attached herewith,
being submitted by the Company pursuant to the requirements of Regulation 33 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (‘the Regulations’). Attention is drawn to the fact that the figures for the corresponding
quarter ended December 31, 2022 and the corresponding year-to-date from April 1, 2022 to December
31, 2022, as reported in the Statement has been approved by the Company’s Board of Directors, but

have not been subjected to review.

2. This Statement, which is the responsibility of the Company’s Management and has been approved by
the Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 ‘Interim Financial Reporting’,
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder
(‘Ind AS 34’) and other recognised accounting principles generally accepted in India and is in
compliance with the Regulations. Our responsibility is to express a conclusion on the Statement based

on our review,

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable us
to obtain assurance that we would become aware of all significant matters that might be identified in

an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that
causes us to believe that the accompanying Statement prepared in accordance with the recognition and
measurement principles laid down in Ind AS 34 and other recognised accounting principles generally
accepted in India has not disclosed the information required to be disclosed in terms of the Regulations
including the manner in which it is to be disclosed, or that it contains any material misstatement.

For MSKA & Associates
Chartered Accountants
ICAl Firm Regjstratio

Naresh

ip No.: 503662
~"24503662BKEJEI7133

Place: Chandigarh
Date: February 14, 2024

Head Office: 602, Floor 6, Raheja Titanium, Western Express Highway, Geetanjali Railway Colony, Ram Nagar, Goregaon (E), Mumbai 400063, INDIA, Tel: +91 22 6238 0519
Ahmedabad | Bengaluru | Chennai | Goa | Gurugram | Hyderabad | Kochi | Kolkata | Mumbai | Pune www. mska.in



