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February 14,2024 

BSE Limited National Stock Exchange of India Limited 

Phiroze Jeejeebhoy Towers, Exchange Plaza, C-1, G Block, 
Dalal Street, Bandra-Kurla Complex, 

Mumbai - 400 001 ' Bandra (East), Mumbai - 400 051 
Scrip Code: 543910 Symbol: AVG 

Sub: Outcome of Board Meeting held on February 14, 2024 under Regulation 33 of the Securities and 

Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI 

Listing Regulations™) . 

Dear Sir/Madam, 

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, 

this is to inform you that the Board of Directors of the Company, at its meeting held today i.e. the 14" of 

February, 2024, which commenced at 02:00 P.M. and concluded at oy} y~ (P considered and approved, inter 

alia, the following business items: 

Un-audited standalone and consolidated financial results of the Company for the quarter and nine months ended 

December 31, 2023, and take on record Limited review report of the statutory auditors of the Company, 

financial results are enclosed. 

Thanking you. 

For AVG Logistics 

N 

Managing Director 

DIN: 00527801 

Regd. Office: AVG LOGISTICS LIMITED Corporate Office: 102, Ist Floor, 
25, DDA Market, Savita Vihar, CIN No.: L60200DL2010PLC198327 Jhilmil Metro Station Complex, 
Delhi-110092 . E-mail: 1‘nf0@avgloglsncsAcom Delhi-110095 Ph.: 8527291062 
Ph.: 8527494071 Website: avglogistics.com +91-11-22124356
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Notes to the Unaudited Consolidated Financlal Resuits for the quarter and nine months ended December 31, 2023: 
The above unaudited consolidated financial results of AYG Logistics Limited and its subsidlaries (‘the Group') along with fs assaciates have been prepared in accordance with the recognition and measurement principles of the Indian Accounting Standards (Ind AS) as natified under the Companies (indian Accounting Standards) Rules. 2015 as amended by Companes (Indian Accounting Standard) Rules, 2016 prescribed under Section 133 of the Companies Act, 2013 (the Act), and other accounting principles generally ‘accepted in India and is in campliance with the presentatian and disclosure requirements of Regulation 33 of the SEBI (listing Obligations and Disclosure Requirements) Reautations, 2015 (25 amended) including relevant circulars issued by the SEB! from time to time. 

The above unaudited consolidated results were reviewed by the Audit Committee and approved by the Board of Diectors in their meeting held on February 14, 2024, The above consolidated resudts for the quarter and nine months ended December 31, 2023 have been concluded by the Statutory Auditors of the Company. The unmodified review report of the Statutory Auditors fs being filed with the BSE Limited and National Stock Exchange of India Limited. 

Attention fs drawn to the fact that the figures for ear to date up to the end of the third quarter of the previous financial year (inclucing the quarter ended December 31, 2022) as included in the Statemenk have not been subject to limited review or audit. However, the Company has exercised necessary due dilfgence to ensure such financial results provide true and fair view. 

The Group i primarily engaged in the business of logstics which constitutes a single business segment and accordingly disclosure requirements of Ind AS 108 ‘Operating Segments' are not reqired to be given. AS defined in Ind 45 108, the Chif Operating Decision Aaker (CODM), i.¢. the Board of Directors, evaluates the performance of the Group and allocates resources based on the analysis of the various perfonmance indicators of the Group primarily as a single unit. 

ThETe aie o investor <omplaints recetven during the et and secartingly, 1 perding (At as on Decemben 31, 2023, 

Consolidated financials resltsinclude the following subsidiaries and associate entities:- 
Name of the entity - i Relationship . Galaxy Packers and Novers Private Limited ) = _[Subsidiary (100%) AVG Sunil Liquid Logistics Private Limited - ) |Subsidiary (51%) if [NOR AVG Business Park Private Limited S Associate (35%) — = NORAVG Logitics L e [asseciae goyy - 

Earnings per share for the quarter ended December 31, 2023, September 30, 2023 and December 31, 2022 have been calculated for three months and not annuatised. 

For and on behalf of the Board of Directors of 
AVG Logtstics Limited T 

Date: February 14, 2024 
Place: Dethi
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MSKA & Associates e o 101 3o 
Chartered Accountants Gurugram 122001, INDIA 

Independent Auditor’s Review Report on unaudited consolidated financial results for the quarter and 
year to date financial results of AVG Logistics Limited pursuant to the Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To The Board of Directors AVG Logistics Limited 

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of AVG 
Logistics Limited (‘the Holding Company’), its subsidiaries (the Holding Company and its subsidiaries 

together referred to as the ‘Group’) and its share of the net profit after tax and total comprehensive 
income of its associates for the quarter ended December 31, 2023 and the year to-date results for the 

period from April 1, 2023 to December 31, 2023 (‘the Statement’), being submitted by the Holding 
Company pursuant to the requirements of Regulation 33 of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘the Regulations’). 

Attention is drawn to the fact that the figures for the corresponding quarter ended December 31, 2022 
and the corresponding year-to-date from April 1, 2022 to December 31, 2022, as reported in the 

Statement has been approved by the Holding Company’s Board of Directors but have not been subjected 
to review. 

2. This Statement, which is the responsibility of the Holding Company’s Management and approved by the 

Holding Company’s Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 ‘Interim Financial Reporting’ 

prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder 
(‘Ind AS 34’) and other recognised accounting principles generally accepted in India and is in compliance 
with the Regulations. Our responsibility is to express a conclusion on the Statement based on our 
review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement 
(SRE) 2410, ‘Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity’ issued by the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with Standards on Auditing and consequently does not enable us 

to obtain assurance that we would become aware of all significant matters that might be identified in 
an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 
(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the 
extent applicable. 

4. This Statement includes the results of the Holding Company and the following entities: 

Sr. No Name of the Entity 2::::::;”" with the Holding 

1 NDR AVG Business Park Private Limited Associate 
2 NDR AVG Logistics LLP Associate 

3 Galaxy Packers and Movers Private Limited Subsidiary 

4 AVG Sunil Liquid Logistics Private Limited Subsidiary 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has 
come to our attention that causes us to believe that the accompanying Statement prepared in 

accordance with the recognition and measurement principles laid down in Ind AS 34 and other 
recognised accounting principles generally accepted in India has not disclosed the information required 

to be disclosed in terms of the Regulations including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 

Head Office: 602, Floor 6, Raheja Titanium, Western Express Highway, Geetanjali Railway Colony, Ram Nagar, Goregaon (), Mumbai 400063, INDIA, Tel: +91 22 6238 0519 
Ahmedabad | Bengaluru | Chennai | Goa | Gurugram | Hyderabad | Kochi | Kolkata | Mumbai | Pune veveve,mske.in



MSKA & Associates 
Chartered Accountants 

6. The Statement includes the interim financial results of two subsidiaries which have not been reviewed 
by their auditors, whose interim financial results reflects total revenue of Rs. 4.16 lakhs and Rs. 4.16 
lakhs, total net loss after tax of Rs. 11.60 lakhs and Rs. 11.60 lakhs and total comprehensive loss of Rs. 

11.60 lakhs and Rs. 11.60 lakhs for the quarter ended December 31, 2023 and for the period from April 
1, 2023 to December 31, 2023, respectively, as considered in the Statement. The Statement also 

includes the Group’s share of net profit after tax of Rs. 44.11 lakhs and loss of Rs. 30.61 lakhs and total 
comprehensive income of Rs. 44.11 lakhs and loss of Rs. 30.61 lakhs for the quarter ended December 31, 

2023 and for the period from April 1, 2023 to December 31, 2023, respectively, as considered in the 

Statement, in respect of two associates, based on their interim financial results which have not been 
reviewed by their auditors. These interim financial results have been furnished to us by the Management 
and our conclusion on the Statement in so far as it relates to the amounts and disclosures included in 
respect of these subsidiaries and associates is based solely on such management prepared 
unaudited interim financial results. According to the information and explanations given to us by the 

Management, these interim financial results are not material to the Group. 

Our conclusion is not modified in respect of the above matter. 

For MSKA & Associates 
Chartered Accountants 
ICAl Firm Registration No.105047W 

Nares] d - 
Parti 

Membership No.: 503662 
UDIN: 24503662BKEJEJ4283 

Place: Chandigarh 
Date: February 14, 2024 

Head Office: 602, Floor 6, Raheja Titanium, Western Express Highway, Geetanjali Railway Colony, Ram Nagar, Goregaon (E), Mumbai 400063, INDIA, Tel: +91 22 6238 0519 
Ahmedabad | Bengalury | Chennai | Goa | Gurugram | Hyderabad | Kochi | Kolkata | Mumbai | Pune vww. mska.in
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A AVG 
Notes to the Unaudited Standalone Financial Results for the quarter and nine months ended December 31, 2023: 
The above unaudited standalone financial results of AVG Logistics Limited (‘the Company’} have been prepared in accordance with the 
recognition and measurement principles of the Indian Accounting Standards (Ind AS') as notified under the Companies (Indian Accounting 
Standards) Rules, 2015 as amended by Companies (Indian Accounting Standard) Rules, 2016 prescribed under Section 133 of the Companies 
Act, 2013 (‘the Act), and other accounting principles generally accepted in India and is in compliance with the presentation and disclosure 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) including 
relevant circulars fssued by the SEBI from time to time. 

The above unaudited standalone results were reviewed by the Audit Committee and approved by the Board of Directors in their meeting 
held on February 14, 2024. The above standalone results for the quarter and nine months ended December 31, 2023 have been concluded by 
the Statutory Auditors of the Company. The unmodified review report of the Statutory Auditors is being filed with the BSE Limited and 
National Stock Exchange of India Limited. 

Figures for year to date up to the end of the third quarter of the previous financial year (including the quarter ended December 31, 2022) as 
included-in the Statement have not-been subject to limited review or-audit. However, the Company has exercised necessary due ditigence to 
ensure such financial results provide a true and fair view. 

The Company is primarfly engaged in the business of logistics which constitutes a single business scgment and accordingly disclosure 
requirements of Ind AS 108 ‘Operating Segments’ are not required to be given. As defined in Ind AS 108, the Chief Operating Decision Maker 
(CODM), i.e. the Board of Directors, evaluates the performance of the Company and allocates resources based on the analysis of the various 
performance indicators of the Company primarily as a single unit. 

There are no investor complaints received during the period and accordingly, no pending complaints as on December 31, 2023. 

Earnings per share for the quarter ended December 31, 2023, September 30, 2023 and December 31, 2022 have been calculated for three 
months and not annualised. 

During the current quarter, the Company has invested into two new subsidiaries, namely, Galaxy Packers and Movers Private Limited (100% 
stake) engaged in Movers and Packers Business; and AVG Sunil Liquid Logistics Private Limited (51% stake) operating in liquid transportation 
more of chemicals and oil. Business operations in AVG Sunil Liquid Logistics Private Limited is expected to be started in fourth quarter of FY 
2023-24. 

For and on behalf of the Board of Directors of 
AVG Logistics L!m)ts’ds’ [c&\ 

F OBy 
~7 \“ \ 

Sanjay Gupta = 
‘Managing Director 

DIN: 00527801 

Date: February 14, 2024 
Place: New Dethi
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Independent Auditor’s Review Report on unaudited Standalone financial results for the quarter and 
year to date of AVG Logistics Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 

To The Board of Directors of AVG Logistics Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial results of AVG 
Logistics Limited (‘the Company’) for the quarter ended December 31, 2023 and the year to-date 
results for the period from April 1, 2023 to December 31, 2023 (‘the Statement’) attached herewith, 
being submitted by the Company pursuant to the requirements of Regulation 33 of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended (‘the Regulations’). Attention is drawn to the fact that the figures for the corresponding 
quarter ended December 31, 2022 and the corresponding year-to-date from April 1, 2022 to December 
31, 2022, as reported in the Statement has been approved by the Company’s Board of Directors, but 
have not been subjected to review. 

2. This Statement, which is the responsibility of the Company’s Management and has been approved by 
the Company’s Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34 ‘Interim Financial Reporting’, 
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder 
(‘Ind AS 34’) and other recognised accounting principles generally accepted in India and is in 
compliance with the Regulations. Our responsibility is to express a conclusion on the Statement based 
on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement 
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity” issued by the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with Standards on Auditing and consequently does not enable us 
to obtain assurance that we would become aware of all significant matters that might be identified in 
an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that 
causes us to believe that the accompanying Statement prepared in accordance with the recognition and 
measurement principles laid down in Ind AS 34 and other recognised accounting principles generally 
accepted in India has not disclosed the information required to be disclosed in terms of the Regulations 
including the manner in which it is to be disclosed, or that it contains any material misstatement. 

For MSKA & Associates 
Chartered Accountants 
ICAI Firm Registratiol 

pLAL, 
Naresh M 
Partne Y, '/y\v' 
Mem| (x| ;; > 

UDIN: P b 
N * A 

Place: Chandigarh a4l 
Date: February 14, 2024 
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