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BSE Limited

Phiroze Jeejeebhoy Towers,

Dalal Street,
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Scrip Code: 543910
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National Stock Exchange of India Limited
Exchange Plaza, C-1, G Block,
Bandra-Kurla Complex,

Bandra (East), Mumbai -- 400 051

Symbol: AVG

Sub: Outecome of Board Meeting held on November 10, 2023 under Regulation 30 and Regulation 33 of
the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)

Regulations, 2015 (“SEBI Listing Regulations”)

Dear Sir/Madam,

Pursuant to Regulation 30 (Read with Part A of Schedule III) and Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations 20135, this is to inform you that the Board of Directors of

|  the Company, at its meeting held today i.c. the 10" of November, 2023, which commenced at 04:00 P.M. and
concluded at <, (| 5~ fMconsidered and approved, inter alia, the following business items:

1. Un-audited standalone and consolidated financial results of the Company for the quarter and half year

ended September 30, 2023.

2. The request letters received from Mr. Praveen Kumar, Mr. Vijay Kumar Garg and Mr. Jagdish Chander
Sharma members of the Promoter Group of the Company, seeking re-classification from the "Promoter
and Promoter Group" category to "Public" category in accordance with Regulation 31A of the Listing
Regulations, inter alia, subject to approval from BSE Limited and National Stock Exchange of India
Limited. As required under Regulation 31 A(8)(b) of the Listing Regulations, the extract of the minutes
of the meeting of the Board of Directors of the Company approving the reclassification request is

enclosed as Annexure B.

3. Appointment of M/s. AVVS and Co. LLP as Internal Auditor of the Company for the financial year

2023-2024.

_The details required under regulation 30 of SEBI (LODR) Regulations, 2015 read with SEBI Circular No.
CIR/CFD/CMD 1412015 dated September 9, 2015 are enclosed as Annexure A.

Thanking you.

Sanjay Gupta
Managing Director
DIN: 00527801

Regd. Office:

25, DDA Market, Savita Vihar,
Delhi-110092

Ph.: 8527494071

AVG LOGISTICS LIMITED

CIN No.: L60200DL2010PLLC198327
E-mail; info @ avglogistics.com
Website: avglogistics.com +91-11-22124356

Corporate Cffice: 102, Ist Floor,
Jhilmil Metro Station Complex,
Delhi-110095 Ph.: 8527291062



Annexure-A

Appointment of M/s AVVS and Co. LLP as Internal Auditor of the Company for the financial year 2023-

2024
Sr. No. , Particulars Details
1. Reason for change viz. appointment, | Appgintment of M/s AVVS and Co. LLP as internal
resipnation—remeval—death—or | auditor to conduct the internal audit of the company for
otherwise financial year 2023-2024
2. Date of appointment/cessation—(as | 10.11.2023
Term of appointment 1 year
3. brief profile (in case of appointment) | M/s AVVS and Co LLP, (the firm) provide inclusive
sustainable growth strategies for the corporates and firms
through their techniques. Firm is having over 15 years of
experience in various industries, they help to develop an
understanding of the process involved in organieations
across various functions in the course of business and
strategies to operate optimally.
Team of the firm brings together a diverse range of
expertise, enabling them to deliver tailored solutions
that address clients’ unique profiles and objectives.
4. Disclosure of relationships between | N. A

directors (in case of appointment of a
director).
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Annexure B

CERTIFIED TRUE COPY OF THE EXTRACT OF THE MINUTES OF THE MEETING OF THE BOARD
OF DIRECTORS OF AVG LOGISTICSLIMITED HELD ON FRIDAY; NOVEMBER 10, 2023 AT 04:00
P.M. AT 102. FIRST FLOOR< JHILMIL METRO COMPLEX, DELHI-110095

To consider and approve the request letters received from Mr. Praveen Kumar, Mr. Vijay Kumar Garg and
Mr. Jagdish Chander Sharma certain members of the Promoter Group of the Company, for re-classification
from "Promoter and Promoter Group' category to ''Public" category in accordance with Regulation 31A of
the Securities and Exchange of Board of India (Listing Obligations and BDisclosure Requirements)
Regulations, 2015, as amended (“Listing Regulations™).

The Board was informed that on November 09, 2023, the Company had reccived request letters from Mr. Praveen

y  Kumar, Mr. Vijay Kumar Garg and Mr. Jagdish Chander Sharmarequesting the Company to re-classify them from

I *Promoter and Promater Group" category to "Public” category in accordance with Regulation 31A of the ’L'isting
Regulations.

Mr. Praveen Kumar, Mr. Vijay Kumar Garg and Mr. Jagdish Chander Sharma are members of Promoter and
Promoter Group of the Company, andtheir holdingalong with their immediate relatives hold1000Equity Shareseach
in the Company. The Board was informed that owing to the following reasons Mr. Praveen Kumar, Mr. Vijay
Kumar Garg and Mr. Jagdish Chander Sharma decidedthat it would be prudent for them to seek re-classification;

a. As on date of, each of themhold 0.0085% of Equity Share Capital of the Company;

b. They do not exercise any control over the affairs of the Company, directly or indirectly. At any given point of
tinie, they have not been engaged in the management or day to day affairs of the Company;

<. They do not have any special rights, through formal or informal arrangement, and not privy to any price
sensitive information relating to the Company and its securities

d. They have not nominated any directors at the board of directors of the Company; and

e. They are not related to the existing Promoters of the Company.

The Board was informed that Mr. Praveen Kumar, Mr. Vijay Kumar Garg and Mr. Jagdish Chander Sharmapursuant
to their letters dated November 08, 2023, had inter alia informed the Company that they: (a) satisfy all conditions
specified Regulation 31A(3)(b) of the Listing Regulations; and (b) undertakes to comply with the requirements
specified in Regulation 31A(4) of the Listing Regulations at all times.

In view of the above, on the basis of rationale and the conflirmations received from Mr. Praveen Kumar, Mr, Vijay
Kumar Garg and Mr. Jagdish Chander Sharma, the Board analyzed the said request made by them. After having
detailed discussion, the Board accepted and approved Mr. Praveen Kumar, Mr. Vijay Kumar Garg and Mr, Jagdish
Chander Sharmare-classification request in accordance with the provisions under Regulation 31A of the Listing
Regulations and other applicable laws, if any. The Board was informed that apart from the approval of the Board of
the Company, the re-classification of Mr. Praveen Kumar, Mr. Vijay Kumar Garg and Mr. Jagdish Chander Sharma,
inter alia, will also be subject to the approval of the stock exchanges wherein the Equity Shatres of the Company are
listed, namely, BSE Limited and National Stock Exchange of India Limited

Regd. Office: AVG LOG'ST'CS LIMI | Corporate Office: 102, Ist Floor,

25, DDA Market; Savita Vihar, CIN.No.: L60200DL2010PLC198327 Jhilmit Metro Station Complex,
Delhi-110092: E-mail: info @avglogistics.com Delhi-110095 Ph.: 8527291062
Ph.: 8527494071 Website: avglogistics.com +91-11-22124356



The Board was informed that none of the Directors of the Company was interested in the said matter and
accordingly the Board passed the following resolution unanimously:

"RESOLVED THATpursuant to Regulation 31A of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, (*'Listing Regulations'") and subject to
approval of the stock exchanges where the Equity Shares of the Company are listed, namely, BSE Limited (“BSE™)
and National Stock Exchange of India Limited (“NSE®), and/or such other approval, if any, as may be required in
this regard, the approval of the Board of Directors be and is hereby accorded to the request received fromMr.
Praveen Keumar, Mr. Vijay Kumar Garg and Mr. Jagdish Chander Sharma, members of the Promoter Group of the
Company for re-classification from the "Promoter and Promoter Group" category to "Public" category in accordance
with Regulation 31 A of the Listing Regulations ("' Re-classification’);

RESOLVED FURTHER THAT for the purpose of giving effect to the re-classification any director of the
Company be and are hereby severally authorized on behalf of the Company to do, either by themselves or through
delegation to any person, as they may in their absolute discretion deem fit, all such acts, deeds, matters and things as
they may at their discretion deem necessary or expedient for such purpose, and make all necessary filings including
but not limited to making applications to the stock exchange namely, NSL, to seek their approval for the re-
classification in accordance with Listing Regulations and other applicable laws, if any, and to execute all such
deeds, documents or writings as arc necessary or expedient, to settle any questions, difficulties or doubt that may
arise in this behalf: -

RESOLVED FURTHER THAT any Director of the Company be and is hereby authorized to sign a copy of this
resolution as certified copy thereof and furnish the same to whomsoever concerned.”

/CERTIFIED TO BE TRUE//

SANJAY GUPTA
MANAGING DIRECTOR
DIN: 00527801
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Independent Auditor’s Review Report on unaudited consolidated financial results for the quarter and
year to date financial results of AVG Logistics Limited pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.

To The Board of Directors AVG Logistics Limited

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of AVG
Logistics Limited (‘the Holding Company’), and its share of the net profit after tax and total
comprehensive income of its associates for the quarter ended September 30, 2023 and the year to-date
results for the period from April 1, 2023 to September 30, 2023 (‘the Statement’), being submitted by
the Holding Company pursuant to the requirements of Regulation 33 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended {‘the
Regulations’). Attention is drawn to the fact that the figures for the corresponding quarter ended
September 30, 2022 and the corresponding year-to-date from April 1, 2022 to September 30, 2022,
including the reconciliation of profit under Indian Accounting Standards (‘Ind AS’) of the corresponding
period with profit reported under previous GAAP, as reported in the Statement has been approved by
the Holding Company’s Board of Directors but have not been subjected to review.

2. This Statement, which is the responsibility of the Holding Company’s Management and approved by the
Holding Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 ‘Interim Financial Reporting’
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder
(‘Ind AS 34’) and other recognised accounting principles generally accepted in India and is in compliance
with the Regulations. Our responsibility is to express a conclusion on the Statement based on our

review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410, ‘Review of Interim Financial Information Performed by the Independent Auditor of the
Entity’ issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable us
to obtain assurance that we would become aware of all significant matters that might be identified in

an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33
(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the

extent applicable.

4.  This Statement includes the results of the Holding Company and the following entities:

|_Sr. No [ Name of the Entity Relationship with the Holding Company |
1 NDR AVG Business Park Private Limited Associate
2 NDR AVG Logistics LLP Associate

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has
come to our attention that causes us to believe that the accompanying Statement prepared in
accordance with the recognition and measurement principles laid down in Ind AS 34 and other
recognised accounting principles generally accepted in India has not disclosed the information required
to be disclosed in terms of the Regulations including the manner in which it is to be disclosed, or that it

contains any material misstatement.
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Chartered Accountants

The Statement includes the Group’s share of net loss after tax of Rs. 119,57 lakhs and Rs. 74.72 lakhs
and total comprehensive income of Rs. Nil and Rs. Nil for the quarter ended September 30, 2023 and for
the period from April 1, 2023 to September 30, 2023, respectively, as considered in the Statement, in
respect of two associates, based on their financial results which have not been reviewed by their
auditors and are not subject to review. These financial results have been furnished to us by the
Management and our conclusion on the Statement in so far as it relates to the amounts and disclosures
included in respect of these associatesis based solely on such management prepared
unaudited financial results. According to the information and explanations given to us by the

Management, these financial results are not material to the Group.

Our conclusion is not modified in respect of the above matter.

For MSKA & Associates
Chartered Accountants

ICAI Firm Registrat%fo. 047W
L
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Partner < . )

. 7 B220,Y
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AVG Loghtics Limited
Registarad office:- Office no. 25, DDA market, Savita Vihar, Delhi-110092

Corporats office:- 122, First Floor, Above State Sank of indis, Jhilmil Metro Station Complex, Delhd-110085
com, CIN No.: LE02000 2010FLC198327
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Emafl: p loglities. com, Website: wWew.
C of dited financlal results for the quarter and six months ended September 30, 2023
1Al amount bn INR lakhs, unless otherwise siated; o
Particutars Guarter Ended Half Year Ended =
Far the period ended Far the perfod ended For the period ended For the period ended Far tha perfod ended For the year ended
September 30, 2023 Juhe 30, 2023 30, 2022 30, 2023 Septetnber 30, 2023 March 31. 2023
{Unaudited} {Unaudited) | funaudited) {Unaudted) di iAundtted) |
Income
i Revenue frem operations 11,743.15 10,034, 15 11,088.36 1.,777.30 20,777.83 42,710.82
n Other Incomne 54.33 41.77 1436 | 96.10 37.06 278.69 |
m Total Incame (1411) 1,197.48 10,075.92 | 1,108.72 | 1,873.40 20,814.69 | 42,989.51 |
v Expenses [ |
| Operating expense 8,260.70 6,794 44 7.967.62 15,055.14 14,791.52 29,406,42
Ih'lplﬂy!e benefily expense 414.52 410.77 421.92 225.69 7.5 1,658.2¢6
Finance costs 700.5% 723.61 71326 1,424.20 1,411.38 3,075.92
Depreciation and amortisation expense §70.89 905.45 838.38 1,880.35 | 1,750.58 3,580.00
|Other expenses 983.37 972.34 1,043.44 1,955.71 | 1,908.65 | 4,150.86 |
Tatal wxpenses (V) - 1%,330,47 ! 9410.62 ° 11,004.82 21,141.08 | 10,692.07 41,871.52
¥ Profit before tax {-IV) 467.01 265.30 98.9% ‘ mn 122.61 1.117.99
v Tax expanse; |
{7) Current tax FLE L] 79.90 29.63 | 836 1556 441.80
{2} Deferred tax expense! (credit) 145,91 | 2277 (“.73)2 124.14 (10,351 {110,481
Total tax expense 17537 57.13 8,90 | 232.50 | 25.2% 33132 1
il Prafit for the year {V-¥1) 291.64 07 8900 499.81 74 786.67 |
Share of profit/({loss) from asociste (119.52) 44.85 135 (74.67) 2.6% 47.86
share of {oas from enterprise 0.05) (0.5 - @.17)
| Profit for tha patod/ysar 172.07 251.01 50.34 425.09 10,10 83436
Vil Dther Comprehensive income
(i) Itams that will not be reclessified to proftit or los |
~Re-measurement gafns / {loss) on defined benefit Hability @34 .34 {0.34) {0.68) ©.34) {1.25)]
(i1} Income Eax relating to Rerts that will nt be rectasstfied i
H
to profit or loss .08 0.08 a.08 0.17 0.08 0341
X Total Camprehensiva tcome/(expense] for the year, mm of tax 171.82 5217 80.09 424,58 59.85 833.3% ¢
X Pald up equity shawe capital {face valse R3. 13 per share) 117753 1,977.53 1,177.53 1,177.53 147753
Xl Other equty CJ 9,084.55 7,048.75
Earnings pet equily share {noe ma! vaiuz o Ry 17 eochiprevions juar
Ry, 500 i
Sasic {refer note S0¢ 1.46 215 o7 361 Q.85
Biltsted ireier noes 10y = 1.46 2.5 0.77 3.61 Q.85 |
— .

(e




[Notes: ‘
1. Consolidated statement of assets and liabilitles
(Al amount in INR lakhs, unless otherwise stated)

Particulars

= . = - N —
Assets
Property, plant and equipment
Capital work in progress
Right-of-use-assets
Other Intangible assets
Financial assets

Investments

Other financial assets
Deferred tax assets (net}
Other non current assests

Current assets
Inventories
Financial assets
Trade receivables
Cash and cash equivalents
Bank balances other than cash and cash equivalent
Loans
Other financial assets
Curreht Tax Assets (Net)
Other current assets

Equity and liabilities
Equity

Equity share capitat
Other equity

Liabilities
Non-current liabilities
Financial Liabjlities
Borrowings
Lease {iabflities
Other financial Uabilities
Provisions

Current Habilities
Financial Liabilities
Borrowings

Trade payables
dues of micro enterprises and small enterprises

«  dues of creditors other than micro and small
enterprises

Lease liabilities

Other financial liabilities

Qther current: liabilities

Provisions

A AVG

As at| T TAsat

September 30, 2023 March 31, 2023

= {Unaudited) {Audited)

8,649.34 8,471.90

209.76

11,493.19 12,877.70

222.41 267,89

973.49 1,048.21

1,071,33 1,097.99

. 317.04 441.00
13.10 _ 95.87

Total non-current assets I B 22,739.90 24,510.32
50.30 49.97

13,722.29 12,313.23

100.69 89.30

166.13 149.69

157.36

534.91 ,- 510.16

505,73 264.86

1,582.87 2,705.82

Total current assets| 16,662.92 | 16,7:49.39
TOTALASSETS|  39,402.82 | 40,750.71
1,177.53 1,177.53

3 9,044.55 - 7,799.14
Total equity - 10,222,08 I— 8,976.67 |

3,163.32 4,413.71

11,454.08 13,158.95

58.91 43.87

93.59 90.27

Total non-current liabftities 14&69.90 17,706.80
6,576.1% 6,824.04

28.10 29.74

2,145,65 2,238.87

2,815.32 2,163,53

1,333.07 1,199.00

1,465.04 1,563.79

47.51 48.28

Tatal current Habilitles| - 14,410.84 14,067.25

TOTAL EQUITY AND LIABILITIES

39,402.82




Notes: o - =
2. Consolidated Cash Flow Statement for the six months ended September 30, 2023 / AVG
(All amount in INR lakhs, unless otherwise stated) s
T Six months ended |  Six months ended
Particutars September 30, 2023 | September 30, 2022
= m N, = m o {Unaudited) (Unaudited)
A, Cash flow from operating activities
Profit befere tax 732.31 122,62
Adjustments for:
Depreciation and amortisation expense 1,880.35 1,750.58
Interest income (3.24) (37.23)
Profit on sale of property, plant and equipment 4.99) (7.13)
Finance cost o 694.15 608.7%
Interest cost on lease liabilities 723.53 804.63
Interest cost on security deposit received 0.52
Rental income on unwinding of deferred income of security deposit received (4,42} -
Income on sub-lease 43.80 54.62
Provision for expected credit loss 232.82 82.23
Operating cash flows before working capital changes 4, ?@8_3 _7'_7 ; 3_.3?_9_.0_?
Maovements fnt working capital :
Changes in other non-current financial assets 23.49 9.07
Changes in other non-current assets 0.36
Changes in inventories 0.33) (57.00)
chi ges in trade receivables (1,641.88) . 306.21
Changes in current financial assets (loans) 157.36 (671.79)
Changes in other current financial assets (24.75) 773.55
Changes fn other current assets 1,122.95
Changes In other financiat liability {non-current) 15,04 235.46
Changes in provisions 2.55 7.19
Changes in current financial fHability 125.56 53.02
Changes in other current liability (98.75)
Changes in trade payables (94.85) (479.77)
Cash generated from operations 3,887.59 3,575.89
Less: Income tax paid (349.23; (45.91)
Net cash flow from operating activities 3,538.36 | ~ 3,529.98 |
B. Cash fiows from investing activities:
Additions to property, plant & equipment, intangible assets, movement in capital work-in
pragress and capital advances ' {414.65) (1,282.95)
Proceeds from sale of property, plant and equipment 98.85 7.13
Interest income 3.24 37.23
Bank balances other than cash and cash equivalents {net) {52.65)| {48.91)
Net cash used in investing activities (365.20) - (1,287.49)
€. Cash flows from financing activities:
Repayment of borrowings (1,429.14) (827.09)
Proceeds from borrowings 178.75 989.64
Movement in short-term borrowings (net) {247.89) T {220.72)
Payment of lease liability {1,762.62) (890.20)
Interest paid (701.71) (1,411.95)
Money received against share warrants 820.84 | -
Net cash used in financing activities (6177 (2,360.32),
Net decrease in cash and cash equivalents 11.39 (117.83}
Cash and cash equivalents at beginning of period 89.30 218.38
| Closing cash and cash equivalents - - B 100.69 | 100,55
A 4 sticg
7} B S d‘-' DQ\ C.s P
1(§ Chw 1% ); L\}ﬁ‘:ﬁ/ O| Delhi | =
40 -Jm o
A2\ /5 A‘ Q
L» * 4 4
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Notes to the Unaudited Consolidated Financial Results for the quarter and six months ended September 30, 2023:

The above unaudited consotidated financiat results of AVG Logistics Limited {“the Company’) along with its associates, have been prepared in
accordance with the recognition and measurement principles of the Indian Accounting Standards (Ind ASY) as notified under the Companies
{Indian Accounting §tandards) Rules, 2015 as amended by Companies (Indian Accounting Standard) Rules, 2016 prescribed under Section 133
of the Companies Act, 2013 {the Act'}, and other accounting principles generally accepted in India and is in compliance with the presentation
and disclosure requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

including relevant circulars issued by the SEBI from time to time.

The above unaudited consolidated results were reviewed by the Audit Committee and approved by the Board of Directors in their meeting
held on November 10, 2023. The above consolidated results for the quarter and six months ended September 30, 2023 have been concluded
by the Statutory Agditors of the Company. The unmodified review report of the Statutory Auditors is being filed with the BSE Limited and
National Stock Exchange of India Limited.

The figures for the quarter ended September 30, 2022, are balancing figures between unaudited figures in respect of the year to date figures
up to the end of the second quarter of the financial year and the June 30, 2022 quarter. Attention is drawn to the fact that the figures for
Jung 30, 2022 quarter including the reconciliations of net profit under Indian Accounting Standards {Ind AS) with the net profit reported
under previous GAAP for the year to date for September 30, 2022, as included in the Statement have not been subject to limited review or
audit. Howaver, the Campany has exercised necessary due diligence to ensure such financial results provide a true and fair view.

The Company is primarily engaged in the business of logistics which constitutes a single business segment and accordingly disclosure
requirements of Ind AS 108 ‘Operating Segments’ are not required to be given. As defined fn Ind AS 108, the Chief Operating Decision Maker
{CODM), i.e. the Board of Directors, evaluates the performance of the Company and allocates resources based on the analysis of the various

per‘frrmance indicatars or the Company as a single unit. B
The comparative financial information of the Company for the quarter ended September 30, 2022 prepared in accordance with Ind AS
inctuded in the statement have not been subject to limited review. However the Company has exercised necessary due diligence to ensure
such financial results provide a true and fair view.

There are no investor complaints received during the perfod and accordingly, no pending complaints as on September 30, 2023,

Consolidated financials resutts include the foltowng associate entities:- - o

Name of the Entity ~ |Relationship with the holding company |

NDR AVG Business Park Private Limited Associate (35%) § |

NDR AVG Logistics LLP  |associate (30%) )

Earnings per share for the quarter ended September 30, 2023, June 30, 2023 and September 30, 2022 have been calcutated for three months
and not annualised.

(This space has been intentionally (eft blank}
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Notes to the Unaudited Consolidated Financlal Results for the quarter and six menths ended September 30, 2023:

Reconciliation of net profit after tax and equity as previously reported under Indian GAAP and Ind AS for the period ended September 30,

2022: .
Particulars Notes Six months ended Six months ended
September 30, 2022 September 30, 2022
[ i - | (Unaudited) |  (Unaudited)

Lo I ‘Netprofit __Equity

Balance for the period under Indian GAAP - 402.71 T 7,673.09 |

Adjustments on account of: ———r o ' ]

(i) Reclassification of actuarial loss arising in respect of defined benefit

e 11 {a) 0.68

plan to other comprehensive income - I e |

(ii) Impact of reversal of deferred lease rent straight lining and

adoptian of IndAS 116; 1) (472.44) (472.44)

(ifi} Deferred tax impact on above adjustments S i - 213.21 213.21 |

(vii} Impact due to changes in equity in previous years i ————— = T (365.11)]
14415 | 7,048.75 |

Balance for the period under Ind AS

(2) Under previous Indian GAAP, actuariat gains and losses were recognized in the statement of profit and loss, Under IndAS, the actuarial

gains and losses are recognized in other comprehensive income.
(b} Under previous Indian GAAP, lease rentals under an operating lease are recognise as an expense/income on a straight line basis over the

leage tength, Under IndAS, no straight-lining of lease rental is required. IndAS required recognition of Right-of-use assets and corresponding
,-

leask liabilities for all long term lease contracts.

For and on behalf of the Board of Directors of
AVG Logistics Limited

Sanjay Gupta
Managing Director
DIN: 00527801

Date: November 10, 2023
Place: New Delhi
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Independent Auditor’s Review Report on unaudited standalone financial results for the quarter and
year to date of AVG Logistics Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended.

To The Board of Directors of AVG Logistics Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of AVG
Logistics Limited (‘the Company’) for the quarter ended September 30, 2023 and the year to-date
results for the period from April 1, 2023 to September 30, 2023 (‘the Statement’) attached herewith,
being submitted by the Company pursuant to the requirements of Regulation 33 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (‘the Regulations’). Attention is drawn to the fact that the figures for the corresponding
quarter ended September 30, 2022 and the corresponding year-to-date from April 1, 2022 to September
30, 2022, including the reconciliation of profit under Indian Accounting Standards (‘Ind AS’) of the
corresponding period with profit reported under previous GAAP, as reported in the Statement has been
approved by the Company’s Board of Directors, but have not been subjected to review.

2. This Statement, which is the responsibility of the Company’s Management and has been approved by
the Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 ‘Interim Financial Reporting’,
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder
(‘Ind AS 34’) and other recognized accounting principles generally accepted in India and is in
compliance with the Regulations. Cur responsibility is to express a conclusion on the Statement based

on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable us
to obtain assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.
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- MSKA & Associates

Chartered Accountants

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that
causes us to believe that the accompanying Statement prepared in accordance with the recognition and
measurement principles laid down in Ind AS 34 and other recognised accounting principles generally
accepted in India has not disclosed the information required to be disclosed in terms of the Regulations

including the manner in which it is to be disclosed, or that it contains any material misstatement.

For MSKA & Associates

Chartered Accountants

ICAl Firm Registratiy%/o) 185047W
o

;'/

Partner
Membership No.: 503662
UDIN: 23503662BGXWUH1554

Place: Chandigarh
Date: November 10, 2023
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AYG Logistics Limited
Registered office:- Office na, 25, DDA market, Savita Vihar, Delhi-110051

Carporate affice:- 102, First Floor, Above State Bank of India, Jhitmil Matro Station Complasx, Dehl-110095

Email: itics.com, Website: www.

Standalone statement of unauditad financial results far the quarter and six mofiths ended September 36, 2023

AL amount i INR iakdis, uniess otherwise stated)

cam, CIN Ho.: Le0Z00DL2010PLL1 98327

Half Year Ended

AAVE

Particulan | Quartet Ended
For lhe pariod ended For the perfod ended For the period ended For the period ended Far the period anded For the ywar ended |
September 30, 2023 June 30, 2023 30. 2022 30. 2023 | September 30, 2012 March 31, 2023
| . 1 fUnmadited} ~ § ~ (Uneudited) | Mnouditedy | (Wnaudited) | (L
I Income l
] Revenue from operztions 11,743.15 10,034.15 11,088.36 21,772.30 20,7774 42,710.82
] ather Income 54.33 | “A.77 15.36 96.90 | ] 273.69
" Tatal Income {j+i) 11,797.48 | 16,075.92 1 21,873.40 | 20,814.69 | 41,989.57
|
w Expanses I
Operating expeme 8,260.70 6,7594.44 7,967.62 15,058, 14 14,751.52 | 9,406.42
Employee benefits expense 41492 410.77 a21.92 825.69 82.95 1,658.26
Finance costs 700,59 7261 743.26 1,424.20 1,413.38 3.075.98 |
Depreciation and amortisstion expenise 970.8¢ | 509.45 £58.38 1,880.35 1,750.58 3,500.00 ;
GCtherexpanses $B3.37 | 972.34 1,043.64 4,955.7 1,908.65 | 4,150.66 !
Total expenses (V} 11,330.47 | 810,62 11,004.82 1,141.08 + 0,692.07 | 8752
v |Prafit bafore tax (-1V) 487.01 265.30 98.90 | mm 122.62 1.137.99
W Tax expense:
{1} Current tax 28.46 79.50 29.63 108,36 25,56 44180
{2) Deferred tax expense/(credit) 146.91 (22.70) {19.73) 124.14 {18.35)) 1130.43)-
| Tota! tax expente 178,37 S7.13 9.90 232.50 | 25.21 { 33132 |
H
vii Profit for the year (Y-Vi) 284,64 208,17 £9.00 499.81 57.41 796,67 l
vill Other Comprehensive Income i
1) Ttets ehat will net be rectasstiied to profit or lass ! !
| | Re-measurement gafrs / {loss) on defined benefit Habiliy : 0.34) 034} {2.34) (D.683 10.24) (138
{t) Income tax relating to items khat wilt pat be reclassified |
t profit or loss 0.08 0.08 0.08 047 4.08 0.34
[ Tatal Comprehensive (nesme/(expanse) for the year, net of bax 291.40 07.92 88.7% 49910 97.15 745.68
X Fald up equity share capital {face value Rs, 10 per share) 1,177.53 1,177.53 1,177.53 1,177.53 1,177.53 1,177.53
a Other aquity §,052.13 7.048.75 7.737.00
Earmings per 2quiy share [nominal value of Rs.10 each(previous year Rs.
)
Basic [reler note %) 148 T.77 076 LRL) [X.1] 658
ORuted frefer noe §) 248 177 ~ 076 44 | 0.83 b8




Notes:
1. Standalone statement of assets and llabilities

(AlL amount in INR Lakhs, unless o_l:rjerwise stated)

Particutars

B — e —_—
Assets
Property, plant and equipment
Capital work in progress
Right-of-use-assets
Other Intangible assets
Financial assets

Investments

Other financial assets
Deferred tax assets (net)
Other non current assests

Current assets
Inventories
Financial assets
Trade receivables
Cash and cash equivalents
Bank balances other than cash and cash equivalent
Leans
Other financial assets
Curre’lt Tax Assets (Net)
Other current assets

Equity and liabilities
Equity

Equity share capital
Other equity

Liabilities
Non-current Habilities
Financial Liabilities
Borrowings
Lease labilities
Other financial lfabilities
Provisions

Current liabilities
Financial Liabitities
Borrowings

Trade payables .
- dues of micro enterprises and small enterprises

dues of creditors other than micro and smatl
enterprises
Lease liabilities
Other financial liabilities
Other current liabilities
Provisions

TOTAL EQUITY AND LIABILITIES

A AVG

As at As at

September 30, 2023 March 31, 2023

{Unaudited) _(fudited) .

8,649.34 8,471.90

209.76

11,493.19 12,877.70

122.41 267.8%

986.07 986.07

1,071,33 1,097.99

317.04 441,00

_ 1310 _95.87

Total non-current assets 22,752.48 24,448.18
50.30 49.97

13,722.29 12,313.23

100.69 89.30

166.13 149.69

157,36

5314.91 . 510.16

505.73 264.86

i 1,562.87 2,705.82 |

Total current assets 16,662.92 16,240.39
TOTALASSETS| 3941540 |  40,688.57 |
1,177.53 1,177.53

I 9.057.137 B 7,737.00
Totalequity|  10,234.66 |  8,914.5 |
3,163.32 4,413.71

11,454.08 13,158.95

58.9 43,87

- 9159 0.7
Total non-current liabilities 14,769.90 L 17,706.80 |
—6,576715 6,824.04

28.10 29.74

2,145.65 2,238.87

2,815.32 2,163.53

1,333.07 1,199.00

1,465.04 1,563.79

B 75 | 48.28

Total current liabilities 14,410.84 14,067.25

B 39,415.40




2. Standalone Cash Flow Statement for the six months ended September 30, 2023 / ; AVG
{All amount in INR takhs, unless otherwise stated) /e )

) - Six months ended Six months ended
Particulars September 30, 2023 | September 30, 2022
. s w (Unaudited) | {Unaudited)

A. Cash flow from operating activities
Profit before tax 732.31 122.62
Adjustments for:
Depreciation and amartisation expense 1,880,35 1,750.58
{nterest income (3.24) (37,23}
Profit on sale of property, plant and equipment 4.99) {7.13)
Finance cost : 694,15 £08.75
Interest cost on lease liabilities . 729.53 804.63
Interest cost on security deposit received 0.52 .
Rental income on unwinding of deferred income of security deposit received {4.42) .
Income on sub-{ease 43.80 54.62
Provision for expected credit loss 232.82 82.23
Operating cash flows before working capital changes W 430083 | 1,379.07
Movements in working capital :
Changes in other non-current financial assets 23.49 29.07
Changes in other non-current assets 0.36 -
Changas In inventories (0.33) {57.00)
Changes in trade receivables {1,641.88) s 306.21
Changes in current Financiat assets (loans) 157,36 {671.79)
Changes in other current financlat assets {24.75) 773.85
Changes in other current assets 1,122.95 .
Changes in other financial liability (non-current) 15.04 235.46
Changes in provisions 2.55 7.19
Changes in current financial liability 125.56 53.92
Changes in other current liability (98.75)
Changes in trade payables {(94.85) 479.77)
Cash generated from operations 3,887.59 3,575.89
(349.23) (45.91)

Less: Income tax paid - [ B
Net cash flow from operating activities 3,538.36 3,529.98

B. Cash flows from investing activities:
Additions to property, plant & equipment, intangible assets, movement in capital work-in

progress and capitat advances (414.65) (1,282.95)
Proceeds from sale of property, plant and equipment 98.85 7.13
3.24 37.23

Interest income
Bank batances other than cash and cash equivalents (net} (52.69) (48.91}

Net cash used in investing activities — (365.20)| _q ,287.49}
C. Cash flows from financing activities:
Repayment of borrowings (1,429.14) (827.09)
Proceeds frem borrowings 178,75 989.64
Movement in short-term borrowings (het) (247.89) - (220:72)
Payment of lease ability (1,782.62) {890.20)
Interest paid {701.71) {1,411.95)
Money received against share warrants I go84| 0000000 -
Net cash used in financing activities (3,161.77) - (2,360.32)
Net decrease in cash and cash equivalents 11.39 (117.83)
Cash and cash equivalents at beginning of period 89.30 218.38
100.69 ) 100,55

Closing cash and cash equivalengs . _ .
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A AVG

Notes to the Unaudited Standalone Financial Results for the quarter and six months ended September 30, 2023:

The above unaudited.standaloné financial results of AVG Logistics Limited {'the Company') have been prepared in accordance with the
recognition and measurement principles of the Indian Accounting Standards {ind AS') as netified under the Companies (Indian Accounting
Standards) Rules, 2015 as amended by Companies (Indian Accounting Standard) Rules, 2016 prescribed under Section 133 of the Companies
Act, 2013 (‘the Act'}, and other accounting principles generally accepted in India and 1s in compliance with the presentation and disclosure
requirements of Regulation 33 of the SEB! {Listing Obligations and Disclosure Requirements) Regulations, 2015 {as amended) including

relevant circulars issued by the SEBI from time to time.

The above unaudited standalone results were reviewed by the Audit Committee and approved by the Board of Directors in their meeting
held on November 10, 2023, The above standalone results for the quarter and six months ended September 30, 2023 have been concluded
by the Statutory Auditors of the Company. The unmodified review report of the Statutory Auditors is being filed with the BSE Limited and

National Stock Exchange of India Limited.

The figures for the quarter ended September 30, 2022, are balancing figures between unaudited figures In respect of the year to date
figures up to the end of the second guarter of the financial year and the June 30, 2022 quarter. Attention is drawn to the fact that the
figures for June 30, 2022 quarter including the reconciliations of net profit under Indian Accounting Standards (Ind AS) with the net profit
reported under previous GAAP for the year to date for September 30, 2022, as included in the Statement have not been subject to timited
review or audit. However, the Company has exercised necessary due diligence to ensure such financial results provide a true and fair view.

The Company is primarily engaged in the business of logistics which constitutes a single business segment and accordingly disclosure
requirements of ind AS 108 'Operating Segments' are not required te be given. As defined in Ind AS 108, the Chief Operating Decision Maker
(CObM), i.e. the Board of Directors, evaluates the performance of the Company and atlocates resaurces based on the anatysis of the v;irjous

performance indicators or the Company as a single unit.

The comparative financial Information of the Company for the quarter ended September 30, 2022 prepared in accordance with Ind AS
included in the statement have not been subject to limited review, However the Company has exercised necessary due ditigence to ensure
such financial results provide a true and fair view.

There are ne investor compiaints received during the period and accordingly, no pending complaints as on September 30, 2023,

Earnings per share for the quarter ended September 30, 2023, June 30, 2023 and September 30, 2022 have been calculated for three months
and not annualised. -

(This space has been intentionally {eft blank)
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Notes to the Unaudited Standalone Financlal Results for the quarter and six months ended September 30, 2023:
Reconciliation of neteprofit after tax and equity as previously reported under Indian GAAP and ind AS for the period ended September 30,

2022:
-Panicu.I;rs S N Notes N Six months ended Six months ended
September 30,2022 September 30, 2022
- - 1 (Unaudited) (Unaudited)
" - . - Net prafit (. Equity

Balance for the period under Indian GAAP ) 402.71 7,673.09

Adjustments on account of: N

{1) Reclassification of actuariat loss arising in respect of 10 (3) - 0.68

defined benefit plan to other comprehensive income ' e

(i} Impact of reversal of deferred lease rent straight lining

and adoption of IndAS 116; | e 7a.44) .4

{ilf) Deferred tax impact on above adjustments 21321 213. 21

(V1) Impact due to changes in equity in previous years ] - (365,11}

Balance for the period under ind AS — 144,15 B 7,048.75

(a) Under previous Indian GAAP, actuarial gains and losses were recognized in the statement of profit and loss. Under IndAS, the actuarfal
gains and losses are recognized in other comprehensive income.
{bj Under previous Indian GAAP, lease rentals under an operating lease are recognise as an expense/income on a straight line basis over the
leage length. Under indAS, no straight-tining of lease rental is required. IndAS required recognition of Right-of-use assets and cofresponding

teasd |iabitities for all long term lease contracts.

For and on behalf of the Board of Directors of
AVG Logistics Limited

S
Sanjay Gupta

Managing Director
DIN: 00527801

Date: November 10, 2023
Place: New Dethi




