
June 03, 2023 

BSE Limited National Stock Exchange of India Limited 

Phiroze Jeejeebhoy Towers, Exchange Plaza, C-1, G Block, 
Dalal Street, Bandra-Kurla Complex, 

Mumbai - 400 001 Bandra (East), Mumbai 400 051 
Serip Code: 543910 Symbol: AVG 

Sub: Outcome of Board Meeting held on June 03, 2023 under Regulation 3¢ and 33 of the Securities and 

Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI 

Listing Regulations”) ’ 

Dear Sir/Madam, 

With reference to above, we hereby inform you that the Board of Directors of AVG Logistics Limited (the 

“Company”) at their meeting held today i.e. June 03, 2023 has approved the following: 

1. Audited Financial Results, both Standalone and Consolidated, for the Quarter and Financial Year ended the 

March 31, 2023 ("Financial Results"); Auditors’ Report issued on the Financial Results; and Declaration 

pursuant to Regulation 33(3) (d) of the Listing Regulations, regarding unmodified opinion of the Statutory 

Auditors on the Financial Results. 

2, To Issue and Allot 8,50,000 Convertible Warrants (“Warrants”), each Warrant convertible into | Equity 

Share of face value of Rs. 10/- each to Promoters, on a preferential basis in accordance with Chapter V of 

the SEBI ICDR Regulations, as amended, and other applicable laws, at a price of Rs. 222.60/- (Rupces 

Two Hundred Twenty Two and Sixty Paise Only) per Warrant, subject to it being in compliance with the 

minimum price calculated in accordance with Regulation 164 for Preferential Issue contained in Chapter V 

of Securities and Exchange Board of India (Issuc of Capital and Disclosure Requirement) Regulations, 

2018 (“SEBI ICDR Regulations”) as amended, subject to the approval of regulatory/ statutory authorities 

and the shareholders of the Company. 

3. To Issue and Allot 6,50,000 Convertible Warrants (“Warrants”), each Warrant convertible into 1 Equity 

Share of face value of Rs. 10/- each to Non-Promoters, on a preferential basis in accordance with Chapter 

V of the SEBI ICDR Regulations, as amended, and other applicable laws, at a price of Rs. 222.60/- 

(Rupees Two Hundred Twenty Two and Sixty Paise Only) per Warrant, subject to it being in compliance 

with the minimum price calculated in accordance with Regulation 164 for Preferential Issue contained in 

Chapter V of Sccurities and Exchange Board of India(Issue of Capital and Disclosure Requirement) 

Regulations, 2018 (“SEBI 1CDR Regulations”) as amended, subject to the approval of regulatory/ 

statutory authorities and the shareholders of the Company. 

4. Acquisition of Warehouse frem M/s. M A Enterprises, subject to approval of the shareholders. 

5. The Board, in the aforesaid connection, approved the issue of Notice for convening an Extra Ordinary 

General Meeting (“EGM?”) of the shareholders of the Company to be held on Friday, June 30, 2023 at 3:00 

Sper 
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P.M., at 102, 1®' Floor, Jhilmil Metro Station Complex, Delhi - [10095 to seek necessary approval of the 

shareholders, wherever required. 

6. Recommendation of Final Dividend 

Recommended a final dividend @ Re 1/- per share for financial year ended the March 31, 2023. The payment is 

subject to the approval of the Shareholders at the ensuing Annual General Meeting of the Company. Any further 

information in this regard including Book closure/record date will be intimated in due course. 

7. To confirm and take note of resignation of Mr. Gurpreet Singh Luthra from the Position of Chief financial 

Officer of the Company. 

The Information required to be submitted pursuant to Regulation 30 of Securities and Exchange Board of India 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 read with SEB! Circular No. 

CIR/CFD/CMD/4/2015 dated September 09, 2015 is annexed herewith us Annexure LL 

The meeting commenced at 5:00 P.M. and concluded at 8:50 P.M.. 

This is for your information and records. 

Thanking you. 

Managing Direct 

DIN: 00527801 

Encl: as above.



Annexure | 

Disclosure of Event and Information pursuant to Regulation 30 of the Securities and Exchange Board of 

India (Listing Obligation and Disclosure Requirements) Regulations, 2015 read with SEBI Circular 

number CIR/CFD/CMD/4/2015 dated September 09, 2015. 

Issuance of Securities 

Particulars of Securities 

Type of securities proposed to be | 

issued 

Details of Securities 

Convertible Warrants 

“Type of issuance Preferential Issue in accordance with Chapter V of the SEBI 

ICDR Regulations and other applicable law. 

Total number of securities proposed 

to be Issued or the total amount for 

which the securities will be issued 

Upto 8.,50,000 Warrants at a price of Rs. 222.60/- per Warrant in 

Cash. for an aggregate consideration of upto Rs. 18,92,10,000/- 

(Rupees Eighteen Crore Ninety Two Lakhs and Ten Thousand) 

to Promoters. 

Upto 6,50,000 Warrants at a price of Rs. 222.60/- per Warrant in 

Cash, for an aggregate consideration of upto Rs. 14,46,90,000/- 

(Rupees Fourleen Crore Forty Six Lakhs and Ninety Thousand) 

to Non-Promoters. 

In case of preferential issue the listed ent 

exchange(s): 

ity shall disclose the following additional details to the stock 

Name of Investors 1) Sanjay Gupta — 8,50,000 Warrants (“Promoter”) 

2) Ankit Jain- 1,40,000 Warrants (“Non-Promoter”) 

3) Rajiv Mehta — 1,00,000 Warrants (“Non-Promaoter”) 

Sumash Developers Private Limited — 25,000 Warrants (“Non- 

Promoter”) 

Ahanna Bhatia- 50,000 Warrants (“Non-Promoter™) 

Bhawna Bhatia- 50,000 Warrants (“Non-Promoter™) 

M A International- 1,00,000 Warrants (“Non-Promoter®) 

8) Noida lloldings Pvt. Ltd- 25,000 Warrants (“Non- 
Promoter) 

9) Sukeerti Arya- 50,000 Warrants (“Non-Promoter”) 

10) Archna Khatri- 1,00,000 Warrants (*Non-Promoter®) 

11)Savita A Desai- 10,000 Warrants (“Non-Promoter”) 

Post Allotment of securities - 

outcome of the subscription, issuc 

price / allotted price (in case of 

convertibles), number of investors; 

Not Applicable 

in case of convertibles - intimation 

on conversion of securities or on 

lapse of the tenure of the 

instrument; 

25% of the Consideration of the Warrant would be payable at the 

time of application and the balance would be payable at the time 

of conversion of the Warrants into Equity Shares. 

Each Warrant is convertible into 1 Equity Share and the 

conversion can be exercised at any time within a period of 18 

months from the date of allctment, in one or more tranches, as 

the case may be and on such other terms and conditions as 

applicable. 



Disclosure of Event and Information pursuant to Regulation 30 of the Securities and Exchange Board of 

India (Listing Obligation and Disclosure Requirements) Regulations, 2015 read with SEBI Circular 

number CIR/CFD/CMD/4/2015 dated September 09, 20185. 

Acquisition of Warehouse 

[ S.No. Particulars Details 
1. Name of the Target Entity, details | M A Enterprises (Partnership Firm) 

in brief such as size, tumover etc (Only the warehouse is being acquired) 
Turnover: Rs 4,14,71,361/- 

2. Whether the acquisition would fall | Yes, the two Directors of the Company are also the 
within related party transaction(s) | partners of the firm. 
and whether the promoter/ promoter 
group/ group companies have any | Yes, the transaction is done at arms length basis. 
interest in the entity being 
acquired? 

If yes, nature of interest and details 

thereof and whether the same is 
BN done at “arms length” oo BN 

3. Industry to which the entity being Logistics, Warehousing 
acquired belongs 

4. Objects and effects of acquisition | Leasing and warehousing purposes 
(including but not limited to, 
disclosure of reasons for acquisition 
of target entity, if its business is 
outside the main line of business of 
the listed entity) 

5. Brief details of any governmental | Nil 
or regulatory approvals required for 
the acquisition 

6. Indicative time period for | 9 months from the effective date ie. 30.06.2023 
completion of the acquisition subject to approval of shareholders B I 

7s Nature of consideration - | Cash 
whether cash consideration or 
share swap and details of the 
same 

8. Cost 2 HCQUISIHER E or oa Rs. 32 Cr. (Rupees Thirty Two crores) 



Percentage of shareholding / control 
acquired and / or number of shares 
acquired 

| Brief background about the entity 
acquired in terms of products/line 
of business acquired, date of 
incorporation, history of last 3 years 
turnover, country in which the 
acquired entity has presence and 
any other significant information 
(in brief) 

N.A 

Not Applicable as only the warchouse is being 
acquired 

RESIGNATION OF MR. GURPREET SINGH LUTHRA FROM THE POSITION OF CHIEF 

FINANCIAL OFFICER 

S. No. Particulars Details 

a. Reason of Change Resignation. 

Resignation was confirmed by the 
Audit committee and approved by 
the Board in their meeting held 
today i.e. 03.06.2023 With effect 
from 31.05.2023 

b. Date of Cessation 31.05.2023 

el Brief Profile (in case of appointment) Not applicable 

d. Disclosure of relationships between the directors (in case | Not applicable 
of appointments) 






































