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Date: 20.05.2022

To,

Bombay Stock Exchange Limited,
PJ Towers,

Dalal Street,

Mumbai, Maharashtra.

Scrip Code: 541196
CIN: L74140TG2005PLC045904

Sub: Audited financial results (standalone) for the financial vear ended on 31* March 2022
and outcome of Board Meeting held on 20/05/2022 pursuant to Regulation 30 of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015

Dear Sir/Madam,

Pursuant to Regulation 33 of SEBI (LODR) Regulations, 2015, we enclose the following:

e The statement of Audited Financial Results (Standalone) for the financial year ended on
31* March,2022;

e Auditor’s Report (Unmodified) on the Audited financial results;
o Declaration on Auditor’s Report with Unmodified Opinion;

We hereby inform you that the audited financial results are not being published in newspapers as
the proviso to regulation 47(4) of SEBI (LODR) Regulations, 2015 exempts the companies who
have listed their securities on SME exchange to publish such results.

Further please be informed that:

The Board has approved the appointment of Mr. Yogiraj Hemant Atre as Compliance Officer of
the company w.e.f 21/05/2022 pursuant to Relevant Section of Companies Act, 2013, on
resignation of previous Compliance Officer Mr. Praveen Chakravarthy Medikundam.

Lex Nimble Solutions Lid
Quadrant 3. Module AT 10th Floor. Cyber Towers. Hitec City, Madhapur Hyderabad - 500081 Telangana. India
X 33 | www |
Subsidiary of
Lex Nimbie Solutions Inc
Schaumburg IL - 60173, USA
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Disclosure as required under SEBI’s Circular No. CIR/CFD/CMD/4/2015 dated 9 September
2015 are as Under:

Particulars Details

Name of the Appointee(Compliance Mr. Yogiraj Hemant Atre
Officer)

Reason for Change Appointment

Brief Profile Mr. Yogiraj Hemant Atre is a

Qualified Company Secretary from
ICSI with Membership Number
A67439. He is also a Bachelor in
Commerce from pune university
and Master in Economics from
pune university.

The Board Meeting Commenced at 9.00 AM IST and concluded at__3.00 PM _IST

Kindly take the above information on your records.

Thanking you Yours
Sincerely

For Lex Nimble Solutions Limited

Mr. Praveen Chakravarthy Medikundam
Compliance Officer
ACS 13920

Lex Nimble Solutions Ltd
Quadrant 3. Module A1 10th Fioor. Cyber Towers Hitec City, Madhapur Hyderabad - 500081 Teiangana. India
Phone No - 040 23122330 040 402027393 | www lexnimble com
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Schaumburg. L - 60173, USA
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Date: 20.05.2022

To,

Bombay Stock Exchange
Limited, PJ Towers,
Dalal Street.

Mumbai, Maharashtra.

Scrip Code: 541196
CIN: L74140TG2005PLC045904

Sub: Declaration on Unmodified audit report pursuant to Regulation 33(3)(d) of

SEBI(LODR) Regulations. 2015

Dear Sir/Madam,

In accordance with the provisions of Regulation 33(3)(d) of SEBI (LODR) Regulations,
2015 as amended till date, we hereby confirm and declare that the Statutory Auditors of
the Company M/s. SPC & Associates. Chartered Accountants have issued their Audit
Report dated 20.05.2022 with an unmodified opinion on the audited financial results of

the company for the financial year ended on 31™ March, 2022 and accordingly the
statement on impact of Audit Qualifications is not required to be furnished.

Kindly take the above information on records.
Thanking You
Yours sincerely.

For Lex Nimbles
(%N

e iy

Chief FinaneialOfficér

Lex Nimble Solutions Ltd.
Quadrant 3, Module A1, 10th Floor, Cyber Towers, Hitec City, Madhapur, Hyderabad - 500081. Telangana, India.
Phone No : 040 23122330, 040 40202393 | www.lexnimble.com
Subsidiary of :
Lex Nimble Solutions Inc.
Schaumburg, IL - 60173, USA.



Lex Nimble Solutions Limited

Registered Office : Q3, Module A-1, 10th Floor, Cyber Towers, Hitec City, Madhapur Hyderabad 500081

CIN: L74140TG2005PLC045904

Statement of Assets and Liabilities as at March 31, 2022

In INR
As at March 31, 2022 As at March 31, 2021
Particulars (Audited) (Audited)
ASSETS
Non-current asscts
(a) Property, Plant and Equipment 2,19,194 4,80,360
(b) Capital work-in-progress
(c) Investment Property
(d) Other intangble assers 79.959 1.43.520

() Financial Asscrs

(1) Investments

(1) I'rade Receivables

(1) lLoans

(iv) Oxchers
(f) Deferred tax Assers (ner)
() Other non-current Assers
Current Assets
(2) Inventores
(b) Financial Assers

(1) Investments

(1) I'rade Recervables

(i) Cash & Cash Fquivalenrs

(v) Bank Balances other than () above

(v) Loans
(iv) Others (to be specified)

12:39.77.900
1.55.643

14,38,526

21,46,571

1,03,49,259

11,81,17,239
4,25,130

42.25,152
20,51,622

96,22,547

(€) Current Tax Assets 18,88,229 18,40,356

(d) Other Current Assets 32,34,007 29,48,742
Total Assets 14,34,89,287 13,98,54,676

EQUITY AND LIABILITIES

Equity

(a) Equiry Share Capiral 1.19,00.000 4.19.00,000

(b) Ocher Fguity 9.48,40,341 8,92,34,900

Liabilities
Non-current liabilities
(a) Financial Liabilines
(1) Borrowings
(1) I'rade Payables

(1) Orther Financial Liabilines

26.47.883

(b) Provisions 28,30,425
(c) Other non-current liabilines
d) Deferred Tax Liability
Current liabilities
(a) I'inancial Liabihnes
(1) Borrowings
(1) T'rade pavables 912,708 21,22,845
(m) Other Financial Liabilines 1,77,385 2,34.152
() Other current liabilities 849,640 18.21.456
(c) Provisions -
(d) Current Tax Liabilities 18,61,330 17,10,898
Total Equity and Liabilities 14,34,89,287 13,98,54,676

Date: 20.05.2022 (CST)
Place: Illinois

For and on bghal

Limi lt:(M

Praveen Chakrava

Chairperson & Directc




Lex Nimble Solutions Limited
Towers, Hitee City, Madhapur Hyderahad 500081

(CIN: L74140TG2005PLC0O45904 )
Statement Of Audited Stand Alone Results for the Year Ended 31st March 2022

Registered Office : Q3, Module A-1, 10th Floor, Cy

In INR
Standalone
Sl . Halfl year ended Year ended
Particulars =
PNo: 31.03.2022 30.09.2021 31.03,2021 31.03.2022 31.03.2021
(Audited) (Un Audited) (Audited) (Audited) (Audited)
1 | Revenue from operations
a) Net sales / Income from operations 2.35.92.883 2.17.61,304 2,12.14.587 4.53.54.187 4.00.41,789
Total Revenue from operations (inclusive of excise duty)
2 | Other Income 13.58.507 35.11,590 40.99.157 78.70.103 BO.7R.012
Total income (1+2) 2,7951.390 1.52,72.900 2.53,13.744 532,24.290 4.81,19,801
3 | Expenses
a) Cost of materials consumed 3
b) Changes in inventorics of finished goods, work-in-progress and stock-in-trade -
¢) Excise duty paid . - . .
d) Employee benefits expense 1.17.37.061 1.35,65,898 1.18.71.466 2.53.02,959 2,25,66,422
¢) Depreciation and amortisation 2.02.625 1.87.372 4.36.715 3.89.997 8.78.412
1) Finance costs . - . - -
£) Other expenditure 116,43, 896 84,04,456 1.10.06,368 2.00.48.352 1,77.99.246
Total Expenses 2,35.83,582 2,21,57,726 2,33,14.548 4,5741,308 4.12,44,080
4 | Profit before tax (1 +2-3) 43.067.808 L1574 19.99,1496 74.82.982 68,75,721
§ | Tax Expense 11.32,004 745,447 447,302 18,77,541 16,35,920
a) Current lax 10,29.044 .32, 3.98.087 18.61.330 17.10.898
b) Deferred tax 1.03.050 (86.838) 49,215 16.212 (74.978)
6 | Net profit for the period / year (4 - 5) 3235714 23,69,726 15.51,894 56,05,441 52,39,500
7 | Other comprehensive income
a) (i) ltems that will not be reclassitied 1o profit or loss .
(ii) Income tax relating to i that will not be reclassified 1o profit or loss
b) (i) ems that will be reclassitied to profit or loss
(ii) Income tax relating 1o items that will be reclassified to profit or loss -
Total other comprehensive income %
8 | Total Comprehensive income (6 + 7) 3235714 23,69,726 15.51.894 56,05,441 52,39.800
9 | Earnings per equity share (face value Rs. 10/- each) -
- Basic 0.77 0.57 0.37 1.34 1.25
- Diluted 0.77 0.57 0.37 1.34 1.25
Notes:
I The Audited financial results of the company have been prepared in aecordance with Indian Accouting Standurds (IND AS) as prescribed under Seetion 133 of the Companies Act, 20 13("the Act™)
read with relevant rules issued thereunder ('INID AS™) and other accounting principles generally accepted in India und guidelines issued by the Securities and Fschange Board ofindia ("SERI™).
2 The above fina results were reviewed and recommend by the Audit committee Tater by the Board of Directors of the company in their respective meetings held on May 20, 2022 (I1ST) and
May 19, 2022 (CST). The Stattory auditors have carried out the audit of linancial statements.
3 The segment details are given in Annexure-1
4 Figures for the previous period have been regrouped! reclassified where ever necessary to confirm to the current period’s presentation
S The results for the year ended 315t March, 2022 are also available on the Bombay Stock Exchange website and on the Companys website

Date : 20.05.2022 (CST)
Place: lllinois

e




Lex Nimble Solutions Limited
CIN: L74140T'G2005PLC045904
Cash Flow Statement For The Year Ended March 31, 2022

(in Rupees )
B belar For the year ended For the year ended
March 31, 2022 March 31, 2021
A. Cash flow from operating activitics
Profit before income tax from
Continuing operations 74,82,982 68,75,720
Discontinued operations = 3
Net Profit/(Loss) before income tax 74,82,982 68,75,720
Adjustments for
Depreciation and amortisation expense 3,89,997 8,78,412
Assets Written off during the year - 11,18,226
Impairment of goodwill and other non-current assets - -
Profit on sale of asset (2,335) -
Dividend and interest income classified as investing cash flows (78,67,768) (80,76,456)
Excess provision for Income "T'ax =
Iixcess provision for Deferred Tax
Provision for Gratuity - -
Net Foreign exchange differences (gain)/loss 6,07,547 435,117
6,10,423 12,31,020
Change in operating assets and liabilities, net of effects from
purchase of controlled entities and sale of subsidiary:
(Increase)/ Decrease in trade receivables 27,86,626 (1,53,405)
(Increase) in inventories < :
Increase (Decrease) in trade payables (12,10,137)
(Increase) in other financial assets . 8,96,733
(Increase)/decrease in other non-current assets . -
(Increasc)/decrease in other current assets (3,33,138) 4,14,836
Increase/ (decrease) in provisions (1,82,542) 8,74,262
Increase (Decrease) in employee benefit obligations - :
Increase/ (decrease) in derivatives not designated as hedges - .
Increase (decrease) in other current liabilities (9,71,816) 11,85,464
Increase ( decrease) in financial liabilities 2,43,234 35,788
Increase( decrease) in other non current liabilities - 5
Cash generated from operations 9,42,651 44,84,699
Income taxes paid (17,39,058) (28,12,720)
Net cash inflow from operating activities (7,96,407) 16,71,979
Cash flows from investing activitics
Increase in FDD (58,60,661) (6,22,501)
Payment for Gratuity Fund < -
Proceeds from sale of Asset 4,075 5
Payments for property, plant and equipment (25,000) (3,11,713)
Paymenits for software development costs (42,000) (1,89,473)
Interest received 71,41,055 3,606,305
Net cash outflow from investing activities 12,17,469 (7,57,382)
Cash flows from financing activities
Proceeds from issues of shares -
Bonus issue from Securitics Premium 2
Share issue costs
Repayment of borrowings - -
Finance lease payments - -
"Transactions with non-controlling interests F -
Interest paid -
Dividends paid to Company's share holders £ 3
Net cash inflow (outflow) from financing activities - -
Net increase (decrease) in cash and cash equivalents 4,21,062 9,14,597
Cash and cash equivalents at the beginning of the financial year 20,51,621 15,72,138 |
Effects of exchange rate changes on cash and cash equivalents (6,07,547) (4,35,117)
Miscellancous Income/ prior period items/Round OFf Adjustments
281,435 4
Cash and cash equivalents at end of the year 21,46,571 20,51,621

As per our report as on even date

Date: 20-05-2022
Place: Illinois

For and on behalf of th

E e
Praveen Ch&ﬁﬁv \l\r}éé

Chairperson & Director
DIN: 02816167

1;15 ?Iulions Limited




Note 30 Segmental Reporting :

Based on the “management approach” as defined in Ind AS 108, the Chief Operating Decision Maker (CODM) cvaluates the company’s
performance and allocates resources based on an analysis of various performance indicators by business segments. Accordingly, information has
been presented for each business segment. The accounting principles used in the preparation of the financial statements are consistently applied to
record revenue and expenditure in individual business scgments, and are as set out in the significant accounting policies. Business segments of the
company arc :

1. Software Services

2. Consulting services

Segment Revenue and Expense

Details regarding revenue and expenses attributable to each segment must be disclosed

Segment assets include all operating asscts in respective segments comprising of net fixed asscts and current assets, loans and advances etc. Asscts
relating to corporate and construction are included in unallocated segments. Scgment liabilities include liabilities and provisions directly attributable
to respective segment.

Segment revenues and results:

Amount in Rs for the year ended March 31, 2022

Software Services - Consulting Services
1% : Aisatioes Ccrr.?f:‘c;:llign/ c
Particulars development/Cons  Support Services/Payroll : : Total
: ulting - - and accounting Services On:}? hfng el
: raining
Segment Revenue from External Customers
Within India 5,52,975 15,26,540 20,79,515
Outside India 1,62,80,164 2,60,94,377 9,00,131 4,32,74,672
Total Segment Revenue 1,68,33,139 2,60,94,377 24,26,671 4,53,54,187
Expenses
Within India 25,26,909 - 27,87,863 53,14,772
Outside India 1,33,60,611 2,11,25,625 16,42,223 3,61,28,459
Total Segment Expenses 1,58,87,520 2,11,25,625 44,30,086 4,14,43,232
Segment Results
Within India (19,73,934) = (12,61,323) (32,35,257)
Outside India 29,19,553 49,68,752 (7,42,092) 71,46,213
Total Segment Results 9,45,619 49,68,752 (20,03,415) 39,10,956
Unallocated Corporate Income and Expenses
Interest Income 78,67,768
Other Income 2,335
Less: Unallocated Expenses (42,98,080)
Round Off Expneses/Reconcliation
discrepancies 4
Proft before tax 74,82,982
Segment assets and liabilities
Amount in Rs for the year ended March 31, 2022
Software Services Consulting Services
IT IT staffing, cerg_:’;'izn 7
Particulars development/Cons  Support Services/Payroll i i -Total -
ulting and accounting Services on‘r:,ru]t.mg and
: raining
Segment Assets :
Assets 54,083 7,06,928 7,61,011
Unallocated assets 14,27,28,276 - 14,27,28,276
Total Assets 14,27,82,359 - 14,34,89,287
Segment Liabilities :-
Liabilities 2,01,714 = 2,01,714
Unallocated liabilities 65,47,232 65,47,232

Total Liabilities 65,47,232 2,01,714 67,48,946




SPC&ASSOCIATES

Chartered Accountants

INDEPENDENT AUDITOR’S REPORT

To the Members
Lex Nimble Solutions Limited

Report on the Ind AS Financial Statements
Opinion

We have audited the Ind AS financial statements of Lex Nimble Solutions Limited (“the
Company”), which comprise the Balance Sheet as at March 31, 2022, and the Statement of Profit
and Loss, Statement of changes in equity and Statement of cash flows for the year then ended,
and Notes to the financial statements, including a summary of significant accounting policies and
other explanatory information (herein after referred to as “Ind AS financial statements”).

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid Ind AS financial statements give the information required by the Act in the manner
so required and give a true and fair view in conformity with the accounting principles generally
accepted in India including the Ind AS, of the financial position of the Company as at March 31,
2022 and its financial performance including other comprehensive income, its cash flows and
changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under sec
on 143(10) of the Companies Act 2013. Our responsibilities under those standards are further
described in the Auditor’s Responsibilities for the Audit of the financial statements section of
our report. We are independent of the company in Accordance with the Code of Ethics issued
by the institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the Financial statements under the provision of the Companies Act, 2013
and the rules there under, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters

Key audit matters (KAM) are those matters that, in our professional judgment, were of most
significance in our audit of the financial statements of the current period; and

These matters were addressed in the context of the audit of the financial statements as a whole,
and in forming the auditor’s opinion thereon, and we do not provide a separate opinion on these

matters.

Audit & Assurance | Tax | Consulting
Plot # 252A, 2nd Floor, MLA Colony, Lotus Pond Road, Road #12, Banjara Hills, Hyderabad - 500 034.
Tel: +91 40 40110181, 40110182, www.spcassociates.in




SPC&ASSOCIATES

Chartered Accountants

The Key Audit Matters How our audit addressed the key audit
matter

Funds Utilizations
"Company has deposited Rs.1.46 Crores as | The key audit matter has been discussed with
Fixed Deposits of during the current financial | the management. Company would utilize the

year funds in the upcoming years to meet the
objectives of the company.

Information other than the financial statements and auditors® report thereon

The Company’s board of directors is responsible for the preparation of the other information.
The other information comprises the information included in the company’s annual report, but
does not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of
this other information; we are required to report that fact. We have nothing to report in this
regard.

Management’s Responsibility for the Ind AS Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements
that give a true and fair view of the financial position, financial performance, changes in equity

and cash flows of the Company in accordance with the accounting principles generally accepted
in India, including the accounting Standards specified under section 133 of the Act.

This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate implementation
and maintenance of accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statement that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Financial statements, management is responsible for assessing the company’s
ability to continue as a going concern , disclosing, as applicable , matters related to going concern
and using the concern basis of accounting unless management either intends to liquidate the
company or to cease operations, or has no realistic alternative but to do so. Those Board of

Directors are also responsible for overseeing the Company’s financial reporting process.

Audit & Assurance | Tax | Consulting




SPC&ASSOCIATES

Chartered Accountants

Auditor’s Responsibilities for the Audit of the Ind AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obrtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are approptiate in the circumstances. Under section 143(3)(i) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of such
controls

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the financial statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained
up to the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards. From the matters communicated with those charged

with governance, we determine those matters that were of most significance in the audit of the
financial statements of the current period and are therefore the key audit matters. We describe

Audit & Assurance | Tax | Consulting
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Chartered Accountants

these matters in our auditor’s report unless law or regulation precludes public disclosure about
the matter or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably be
expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies Act,
2013, we give in the Annexure “A” a statement on the matters specified in paragraphs 3 and 4 of
the Order, to the extent applicable.

(A) As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit;

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books ;

¢) The Balance Sheet, the Statement of Profit and Loss, the Cash Flow Statement and the
statement of changes in equity dealt with by this Report are in agreement with the books
of account.

d) In our opinion, the aforesaid Ind AS Financial Statements comply with the Indian
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014.

e) On the basis of the written representations received from the directors as on March 31,
2022 taken on record by the Board of Directors, none of the directors is disqualified as
on March 31, 2022 from being appointed as a director in terms of Section 164 (2) of the
Act.

f) With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate
Report in “Annexure B”

(B) With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in
our opinion and to the best of our information and according to the explanations
given to us:

i The Company does not have any pending litigations which would impact its
financial position;

1i. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses; and

1il. There were no amounts which are required to be transferred to the Investor
Education and Protection Fund by the Company.

Audit & Assurance | Tax | Consulting
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Chartered Accountants

(C)With respect to the matter to be included in the Auditors’ Report under Section
197(16)of the Act:
In our opinion and according to the information and explanations provided to us, the
remuneration paid by the Company to its directors during the current year is in
accordance with the provisions of Section 197 of the Act. The remuneration paid to any
director is not in excess of the limit laid down under Section 197 of the Act. The Ministry
of Corporate Affairs has not prescribed other details under Section 197(16) which are
required to be commented upon by us.

For SPC&Associates
Chartered Accountants
FRNN: 005685S

v W
N

CA Ramanuja Sriharsha K.

Partner

MRN: 252585

UDIN: 22252585AJHRGF7013

~

Date: 20.05.2022
Place: Hyderabad
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Chartered Accountants

Annexure - A to the Auditors’ Report

The Annexure referred to in Report on the Audit of Lex Nimble Solutions Limited, Ind AS

Financial Statements for the year ended 31* March 2022, we report that:

i) (@) The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets.

(b) The Company has a regular program of physical verification of its fixed assets by which
fixed assets are verified in a phased manner over a period of three years. In accordance
with this program, certain fixed assets were verified during the year and no material
discrepancies were noticed on such verification. In our opinion, this periodicity of
physical verification is reasonable having regard to the size of the Company and the
nature of its assets.

(c) According to the information and explanations provided to us and on the basis of our
examination of the records of the Company there were no immovable properties are held
in the name of the Company. -

(d) According to the information and explanations provided to us and on the basis of our
examination of the records of the Company there were no revaluation of Property, Plant
and Equipment (including Right of Use assets) or intangible assets or both during the
year

(e) According to the information and explanations provided to us and on the basis of our
examination of the records of the Company is not having any proceedings have been
initiated or are pending against the company for holding any benami property under the
Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made there under.

i)  (a) The Company is into rendering of services, primarily rendering software services.
Accordingly, it does not hold any physical inventories. Thus paragraph 3(ii) is not
applicable to the company.

(b) According to the information and explanations provided to us the company at any
time during the previous year has not borrowed working capital limits in excess of five
crore rupees, in aggregate, from banks or financial institutions on the basis of security of
current assets. Hence this clause is not applicable.

iii) According to the information and explanations provided to us, the Company has not
granted any loans, secured or unsecured, to companies, firms or other parties covered in
the register maintained under section 189 of the Companied Act, 2013 (‘the Act).
Consequently, clauses 3 (i) (a) and 3 (iii) (b) of the Order are not applicable to the
Company.
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iv) In our opinion and according to the information and explanations provided to us, the
Company has not made any transactions in the nature of loans, investments, guarantees,
and security, where provisions of section 185 and 186 of the Companies Act, 2013 are
applicable. Thus, paragraph 3(iv) of the order is not applicable to the company.

v) Company has not accepted any deposits, within the meaning of provisions of sections 73
to 76 or any other relevant provisions of the Companies Act, 2013 and the rules framed
there under.

vi) The Central Government has not prescribed the maintenance of cost records under
section 148(1) of the Act, for any of the products of the Company.

vil) a) According to the information and explanations provided to us and on the basis of

examination of the records of the Company, amounts deducted/ accrued in the books of
account in respect of undisputed statutory dues including provident fund, employees’
state insurance, income-tax, goods and service tax, duty of customs and other material
statutory dues have been regularly deposited during the year by the Company with the
appropriate authorities.
Further according to the information and explanations provided to us, no undisputed
amounts are payable in respect of income tax, goods and service tax, duty of customs,
cess and other material statutory dues which were in arrears as at March 31,2022, for a
period of more than six months from the date they became payable.

b) According to the information and explanations provided to us, there are no material dues
of duty of customs, income tax, goods and service tax which have not been deposited
with the appropriate authorities on account of any dispute.

viil)  According to the information and explanations provided to us , company does not have
any transactions, that are not recorded in the books of account have been surrendered or

disclosed as income during the year in the tax assessments under the Income Tax Act,
1961 (43 of 1961).

ix) (a) According to the information and explanations provided to us and on the basis of
examination of the records of the Company, the company has not defaulted in
repayment of loans or other borrowings or in the payment of interest thereon to any
lender,

(b) According to the information and explanations provided to us and on the basis of
examination of the records of the Company, the company is not a declared wilful
defaulter by any bank or financial institution or other lender;

(c) According to the information and explanations to us and on the basis of examination
of the records of the Company; the company is not having term loans.

(d) According to the information and explanations provided to us and on the basis of
examination of the records of the Company; the company has not raised funds on short
term basis.

(e) According to the information and explanations provided to us and on the basis of
examination of the records of the Company; the company has not taken any funds from
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any entity or person on account of or to meet the obligations of its subsidiaries,
assoclates ot joint ventures.

(f) According to the information and explanations provided to us and on the basis of
examination of the records of the Company; the company has not raised loans during the
year on the pledge of securities held in its subsidiaries, joint ventures or associate
companies.

(2) In our opinion and according to the information and explanation given to us, the
Company did not raise any money by way of initial public offer or further public offer
(including debt instruments) and term loans during the year. Accordingly, the said
paragraph 3 of the Order is not applicable.

(b) In our opinion and according to the information and explanation given to us, the
Company has not made any preferential allotment or private placement of shares or
convertible debentures (fully, partially or optionally convertible) during the year.

(a) To the best of our knowledge and according to the information and explanations
provided to us, no material fraud by the company or on the Company by its officers or
employees has been noticed or reported during the course of our audit.

(b) To the best of our knowledge and according to the information and explanations
provided to us, The company has not filed any report under sub-section (12) of section
143 of the Companies Act; and the auditors have not filed Form ADT-4 as prescribed
under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central
Government;

(¢) To the best of our knowledge and according to the information and explanations
provided to us; during the year no whistle-blower complaints have been received by the
company; according the said paragraph is not applicable.

In our opinion and according to the information and explanations provided to us, the
Company is not a Nidhi company. Accordingly, paragraph 3(xii) of the Order is not
applicable.

According to the information and explanations provided to us and based on our
examination of the records of the Company, transactions with the related parties are in
compliance with Sections 177 and 188 of the Act where applicable and details of such
transactions have been disclosed in Note 27 to the Ind AS Financial Statements as
required by the applicable accounting standards;

(a) According to the information and explanations provided to us , the company has
placed internal audit system commensurate with the size and nature of its business;

(b) As the Statutory Auditors of the company we considered the reports of the Internal
Auditors for the period.

According to the information and explanations provided to us and based on our
examination of the records of the Company, the Company has not entered into non-cash
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transactions with directors or persons connected with him. Accordingly, paragraph 3(xv)
of the Order is not applicable to the Company

xvi)  According to the information and explanations provided to us, the Company is not
required to be registered under Section 45 IA of the Reserve Bank of India Act, 1934.

xvil)  According to the information and explanations provided to us and based on our
examination of the records of the Company, the Company has not incurred cash losses in
the financial year and in the immediately preceding financial year;

xvii)  According to the information and explanations provided to us and based on our
examination of the records of the Company, no resignation of the statutory auditors
during the year.

xix)  On the basis of the financial ratios, ageing and expected dates of realisation of financial
assets and payment of financial liabilities, other information accompanying the financial
statements, the auditor’s knowledge of the Board of Directors and management plans,
whether the auditor is of the opinion that no material uncertainty exists as on the date of
the audit report that company is capable of meeting its liabilities existing at the date of
balance sheet as and when they fall due within a period of one year from the balance
sheet-date;

xx) (a) According to the information and explanations provided to us and based on our
examination of the records of the Company Sec.135 of the Companies Act, 2013 is not
applicable to the company; Hence transferring the unspent amount to a Fund specified in
Schedule VII to the Companies Act within a period of six months of the expiry of the
financial year in compliance with second proviso to sub-section (5) of section 135 of the
said Act is not applicable to the company.

(b) Clause (b) of the Para 3 (xx) is not applicable to the company.

xxi)  According to the information and explanations provided to us and based on our
examination of the records of the Company, the Company is not having any
qualifications or adverse remarks by the respective auditors in the Companies (Auditor’s
Report) Order (CARO) reports of the companies included in the consolidated financial
statements.

For SPC & Associates
Chartered Accountants
FRN: 0056858

\\J’C —
/ ,\:\}‘

CA Ramanuja Sriharsha K.
Partner Date: 20" May, 2022

MRN: 252585 Hyderabad
UDIN: 22252585AJHRGF7013
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Annexure - B to the Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Lex Nimble Solutions
Limited (“the Company”) as of 31 March 2022 in conjunction with our audit of Ind AS Financial
Statements of the Company for the year ended on that date.

Opinion

We have audited the internal financial controls with reference to financial statements of Lex
Nimble Solutions Limited (“the Company”) as of 31 March 2022 in conjunction with our audit
of the Ind AS financial statements of the Company for the year ended on that date.

In our opinion, the Company has, in all material respects, adequate internal financial controls
with reference to financial statements and such internal financial controls were operating
effectively as at 31 March 2022, based on the internal financial controls with reference to Ind AS
financial statements criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India (the “Guidance
Note”).

Management’s Responsibility for Internal Financial Controls
The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India (ICAT). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting (the “Guidance Note”)
and the Standards on Auditing, issued by ICAI and deemed to be prescribed under section
143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial
controls, both applicable to an audit of Internal Financial Controls and, both issued by the
Institute of Chartered Accountants of India. Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.
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Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the Ind AS Financial Statements, whether
due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls with reference to Ind AS
financial statements.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of Ind
AS Financial Statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation of
Ind AS Financial Statements in accordance with generally accepted accounting principles, and
that receipts and expenditures of the company are being made only in accordance with
authorizations of management and directors of the company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the company's assets that could have a material effect on the Ind AS Financial
Statements.
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Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

For SPC & Associates
Chartered Accountants
FRIN: 005685S

\M\\@\ -

¥

CAR manuja Sriharsha K.
Partner Date: 20" May, 2022
MRN: 252585 Hyderabad

UDIN: 22252585AJHRGF7013
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