
MIDHAN

M DN/CS/COM PLIANCE/2020-21

To,

BSE Limited,
25th Floor, P.J. Towers,

Mumbai- 400001

Scrip Code: 541195

Date: 11.11.2020

National Stock Exchange of India Limited,
Exchange Plaza, C-i
Block- G, Bandra Kurla Complex, Bandra (East),
Mumbai —400051

Trading Symbol: MIDHANI

Sub: Intimation of outcome of the Board Meeting held on 11th November, 2020 and
disclosure under Regulation 30 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations 2015, as amended (“SEBI LODR”)

Dear Sir/Madam,

1. This is to inform you that the Board of Directors of the Company at its meeting held
today, i.e. 11th November, 2020 has, inter-alia, transacted the following businesses:-

a) Approved and taken on record the Un-audited Financial Results (Standalone and
Consolidated) of the Company for the quarter and half year ended on
30th September, 2020 pursuant to Regulation 33 of SEBI LODR. (enclosed herewith as

- Annexure A).

b) Taken on record the Limited Review Report of M/s Sarath & Associates, Chartered

Accountants (Statutory Auditors) on the aforesaid Un-audited Financial Results.
(enclosed herewith as Annexure-A).

c) Appointed Shri Gown Sankararao Naramsetti, Director (Finance) as Chief Financial
Officer — Whole-time Key Managerial Personnel (CFO-KMP) of the Company
w.e.f. 11th November, 2020.

2. Further, we are enclosing herewith the following:

a) Disclosure of information pursuant to Regulation
Disclosure Requirements) Regulations, 2015
CIR/CFD/CMD/4/2015 dated 9th September, 2015

30 of SEBI (Listing Obligations and
read with SEBI Circular No.

(Annexure-B);and ~
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b) Press release on the Un-audited Financial Results for the quarter and half year
ended 30th September, 2020. (Annexure — C).

Thanking you

Yours faithfully,

& Compliance officer



Annexure-A 

Statement of standalone & consolidated unaudited financial results for the Quarter and Half Year ended 30th September 2020 

A. Standalone Results I� in lakhs except per share data) 

Quarter ended 

30.09.2020 30.06.2020 30.09.2019 

(Unaudited) (Unaudited) (Unaudited) 

1 Revenue from operations 

a) Sale/income from operations 16,292.64 11,349.62 16,921.17 

b) Other operating income 84.41 99.63 

Total revenue from operations 16,377.05 11,349.62 17,020.80 

2 Other Income 390.43 352.68 647.60 

3 Total Income 11+2) 16,767.48 11,702.30 17,668.40 

4 Expenses 

a) Cost of material consumed 5,500.04 1,557.46 9,198.55 

b) c'.hanges in inventories of finished goods, work-in-

progress and stock-in-trade 11,924.84) 2,552.48 (7,385.34) 

c) Employee benefits expense 2,933.62 2,730.90 3,091.26 

d) Finance Costs 272.13 314.96 110.4 7 

e) Depreciation and amortization expense 671. 76 664.28 630.07 

f) Other expenses 4,880.53 3,924.67 6,824.97 

Total expenses 12,333.24 11,744.75 12,469.98 

5 Profit before exceptions items & tax 13-4) 4,434.24 142.45) 5,198.42 

6 Exceptions Items - Income / (Expense) 

7 Profit before tax 15+6) 4,434.24 142.45) 5,198.42 

8 Tax expense (including deferred tax) 1,177.64 49.42 1,613.51 

9 Profit for the period 17-8) 3,256.60 (91.87) 3,584.91 

10 Other comprehensive income / (loss) 

(net of tax) 35 75 (126.27) 133.59) 

11 Total comprehensive income for the period 19+ 10) 

[comprising profit and other comprehensive income 

for the period) 
3.292 35 1218.14) 3,551.32 

12 Paid-up equity share capital 

(Face value of� 10/- each) 18,734.00 18,734.00 18,734.00 

13 Other equity excluding revaluation reserves 

14 Earnings per share (Basic & Diluted) I�) 

(not annualised) 1.74 -0.05 1.91 

See accompanying notes to the financial results. Figures of previous period(s) have been regrouped / rearranged wherever required. 

Half year ended 

30.09.2020 30.09.2019 

(Unaudited) (Unaudited) 

27,642.26 29,968.75 

84.41 266.75 

27,726.67 30.235.50 

743.11 1,287.16 

28,469.78 31.522.66 

7,057.50 20,474.78 

62764 117,499.66) 

5.664.52 6.017 79 

587.09 284.70 

1.336.04 1,238.14 

8,805.20 12,213.12 

24,077.99 22,728.87 

4,391.79 8,793.79 

4.391.79 8,793.79 

1,227.06 2,909.16 

3,164.73 5,884.63 

190.52) 192.49) 

3.074.21 5,792.14 

18.734.00 18,734.00 

1.69 3.14 
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Year ended 

31.03.2020 

(Audited) 

70,884.52 

403.05 

71.287.57 

3.643.63 

74,931.20 

37.660.59 

(25. 723.34) 

12,348.46 

591.60 

2,611.44 

27,233.83 

54,722.58 

20.208 62 

20.208.62 

4,235.24 

15,973.38 

1195.33) 

15. 778.05 

18,734.00 

77,104.66 

8.53 
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B. Consolidated Results (� in lakhs except per share data) 

Quarter ended Half year ended Year ended 
30.09.2020 30.06.2020 30.09.2019 30.09.2020 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) 
1 Revenue from operations 

a) Sale/income from operations 16.292.64 11,349.62 16,921.17 27,642.26 
b) Other operating income 84.41 99.63 84.41 
Total revenue from operations 16,377.05 11,349.62 17,020.80 27,726.67 

2 Other Income 390.43 352.68 647.60 743.11 

3 Total Income (1+2) 16,767.48 11,702.30 17,668.40 28,469.78 

4 Expenses 

a) Cost of material consumed 5,500.04 1,557.46 9,198.55 7,057.50 
b) Changes in inventories of finished goods, work-in-

progress and stock-in-trade (1,924.84) 2,552.48 (7,385.34) 627.64 
c) Employee benefits expense 2,933.62 2,730.90 3,091.26 5,664.52 
d) Finance Costs 272.13 314.96 110.47 587.09 
e) Depreciation and amortization expense 671. 76 664.28 630.07 1,336.04 
f) Other expenses 4,880.53 3,924.67 6,824.97 8,805.20 
Total expenses 12,333.24 11,744.75 12,469.98 24,077.99 

5 Profit before exceptions items, share of profit of joint 

venture under equity method & tax (3-4) 

4,434.24 (42.45) 5,198.42 4,391.79 

6 Exceptions Items - Income/ (Expense) 

7 Profit before share of profit of Joint venture under 

equity method & tax (5+6) 4,434.24 (42.45) 5,198.42 4,391.79 

8 Tax expense (including deferred tax) 1,177.64 49.42 1,613.51 1,227.06 

Profit before share of profit of joint venture under 

9 equity method (7-8) 3,256.60 (91.87) 3,584.91 3,164.73 

10 Share of Profit / (Loss) of Joint Venture (4.63) (2.40) (132.16) (7.03) 

11 Profit for the period (9+ 10) 3,251.97 (94.27) 3,452.75 3,15770 

12 Other cornp,ehensive income / (loss) 

(net of tax) 35. 75 (126.27) (33.59) (90.52) 

13 Total comprehensive income for the period (11+12) 

[comprising profit and other comprehensive income 

for the period] 3,287.72 (220.54) 3,419.16 3,067.18 

14 Paid-up equity share capital 

(Face value of � 10/- each) 18,734.00 18,734.00 18,734.00 18,734.00 

15 Other equity excluding revaluation reserves 

16 Earnings per share (Basic & Diluted)(�) 

(not annualised) 1.74 -0.05 1.84 1.69 

See accompanying notes to the financial results. Figures of previous period(s) have been regrouped/ rearranged wherever required. 

ti{� � � Ritf+ldg MISHRA DHATU NIGAM LIMITED 
('qffil' ffl<JiR cliT -;mq) (A Govt. of India Enterprise) 

30.09.2019 

(Unaudited) 

29,968.75 

26675 

30,235.50 

1,287.16 

31,522.66 

20,474.78 

(17,499.66) 

6,017.79 

284. 70 

1,238.14 

12.213.12 

22,728.87 

8,793.79 

8,793.79 

2,909.16 

5,884.63 

(132.16) 

5,752.47 

(92.49) 

5,659.98 

18,734.00 

3.07 
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31.03.2020 

(Audited) 

70,884.52 

403.05 

71,287 5 7 

3,643.63 

74,931.20 

37,660.59 

(25,723.34) 

12,348.46 

591.60 

2,611.44 

27.233.83 

54,722.58 

20,208.62 

20,208.62 

4,235.24 

15,973.38 

(162.75) 

15,810.63 

I 195.331 

15,615.30 

18,734.00 

76,941.91 

8.44 
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Notes: 

1. Standalone and Consolidated Statement of Assets & Liabilities as at 30th September 2020 is given below: 

( 'I: in Lakhs) 

Standalone Consolidated 

As at As at As at As at 
Particulars 30th September 2020 31st March 2020 30th September 2020 31st March 2020 

(Unaudited) (Audited) 

ASSETS: 

Non-current assets 

Property, Plant and Equipment 43057.96 43970.52 

Capital work-in-progress 44342.68 40482.01 

Intangible assets 119.88 104.11 

Financial Assets 

(i) Investments 2210.11 2210.11 

(ii) Loans 63.74 64.85 

Non current tax assets (Net) 1594.15 543.63 

Other non-current assets 951.95 999.69 

Total Non-Current Assets 92340.47 88374.92 

Current assets: 

Inventories 93251.50 91050.37 

Financial Assets 

(i) Trade receivables 33682.89 29739.51 

(ii) Cash and cash equivalents 3093.62 7271.03 

(iii) Bank balances [other than (ii) above] 65.59 3818.64 

(iv) Others 

Other current assets 

Total Current Assets 

Total Assets 

EQUITY AND LIABILITIES 

EQUITY 

Equity share capital 

Other Equity 

Tota I Equity 

LIABILITIES 

Non-current liabilities 

Financial liabilities 

(i) Borrowings 

(ii) Others 

Provisions 

Deferred tax liabilities (net) 

Other non-current liabilities 

Total Non-current liabilities 

Current Liabilities 

Financial liabilities 

(i) Borrowings 

(ii) Trade payables 

(iii) Others 

Other current liabilities 

Provisions 

Total Current Liabilities 

Total Equity and Liabilities 

1010.79 1335.36 

18508.52 18208.54 

149612.91 151423.45 

241953.38 239798.37 

18734.00 18734.00 

80178.87 77104.66 

98912.87 95838.66 

18.41 

35010.98 32597 .80 

135.27 125.18 

3275.33 3123.40 

36331.05 38409.92 

74752.63 74274.71 

15022.55 13344.23 

11687.67 12889 84 

4275.62 4418.10 

35054.85 35992.01 

2247.19 3040 82 

68287.88 69685.00 

241953.38 239798.37 

1'(� � � �i41eg MISHRA DHATU NIGAM LIMITED 
('q"ffil' m<fiR ciiT �) (A Govt. of India Enterprise) 

(Unaudited) (Audited) 

43057.96 43970.52 

44342.68 40482.01 

119.88 104.11 

2040.33 2047.36 

63.74 64.85 

1594.15 543 63 

951.95 999 69 

92170.69 88212.17 

93251.50 91050.37 

33682.89 29739.51 

3093.62 727103 

65.59 3818 64 

1010.79 1335.36 

18508.52 18208.54 

149612.91 151423.45 

241783.60 239635.62 

18734.00 18734.00 

80009.09 76941.91 

98743.09 95675.91 

18.41 

35010 98 32597.80 

135 27 125.18 

3275.33 3123.40 

36331.05 38409.92 

74752.63 74274.71 

15022.55 13344.23 

11687 67 12889.84 

4275.62 4418.10 

35054.85 35992.01 

2247.19 3040.82 

68287.88 69685.00 

241783.60 239635.62 
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2 The financial statements are prepared and presented in accordance with Indian Accounting Standards {Ind AS) [as notified under section 133 of the Companies Act, 

2013 read with Rule 3 of the Companies {Indian Accounting Standards) Rules, 2015], to the extent applicable, the provisions of the Companies Act, 2013 and these 

have been consistently applied. 

3 The above statement of financial results were approved by the Board of Directors at the meeting held on 11th November 2020 

4 The company's financial results for the current half year have been impacted by the lockdown on account of COVID-19. 

The Company has assessed the possible impact of COVID-19 on its financial statements based on the internal and external information available upto the date of 

approval of these financial results including but not limited to its assessment of company's liquidity, recoverable values of property, plant and equipment, 

intangible assets and the net realisable values of other assets. The company continues to monitor changes in future economic conditions while taking steps to 

improve the operational efficiencies and the financial outcome. 

5 Ministry of Corporate Affairs (MCA) has exempted the companies engaged in defence production from the requirement of Segment Reporting. 

6 As required under clause 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, the Statutory Auditors have conducted a limited review of 

the above financial results for the quarter and period ended 30th September 2020. An unmodified report has been issued by them thereon. 

7 The Company and National Aluminium Company Limited (NALCO), a Government of India Enterprise (A Navratna Company) have Jointly incorporated a New Joint 

Venture Company viz. Utkarsha Aluminium Dhatu Nigam Limited {JV Company) on 21.08.2019 for setting up High End Aluminium Alloy Production plant at Nellore, 

Andhra Pradesh. The JV Company has not started its operations. 

Consolidated financial results for the quarter and period ended 30th September 2020 include results of Utkarsha Aluminium Dhatu Nigam Limited {JV Company) 

which have been consolidated under equity method {50% Shareholding). The consolidated financial results have been prepared as per Indian Accounting Standards 

Ind AS 110 and Ind AS 28 and Statutory Auditors have conducted a limited review of the above consolidated financial results for the quarter and period ended 30th 

September 2020. An unmodified report has been issued by them thereon. 

8 The shareholders have approved dividend of" 47.96 crore i.e. "2.56 per equity share (including the Interim Dividend of" 1.00 per equity share already paid on 

06.03.2020) for the FY 2019-20 in the 46th Annual General Meeting of the Comapny held on 29th September 2019. Final Dividend of " 1.56 per equity share was 

paid on 03.10.2020. The total dividend (including interim dividend) for the financial year 2019-20 is" 2.56 per equity share (par value" 10/- each) 

9 The previous period figures have been regrouped/reclassified, wherever necessary to conform to the current presentation. 

for SARA TH & ASSOCIATES 

Chartered Accountants 

Firm's registration no. 005120 S 

Shri S. Srinivas 

Partner 

Membership No. 202471 

Place: Hyderabad 

Date: 11.11.2020 

I 

( 

MISHRA DHATU NIGAM LIMITED 

(A Govt. of India Enterprise) 

for and on behalf of Board of Directors 

{Dr. San1ay Kumar Jha) 

Chairman & Managing Director 
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Standalone and Consolidated Statement of Cash Flow as at 30th September 2020 is given below: 

( � 1n Lakhs) 

Standalone Consolidated 

Particulars 
As at As at As at As at 

30th September 2020 30th September 2019 30th September 2020 30th September 2019 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) 

Cash flows from operating activities 

Profit/(loss) for the year (before tax) 4,270.83 8,651.62 4,263.80 8,519.46 

Adjustments for: 

Share of Profit/ Loss of Joint Venture 7.03 132 16 

Depriciat1on expense 1,336.04 1,238.14 1,336.04 1,238.14 

Finance costs 587.09 284. 70 587 .09 284.70 

Interest mcome (267.43) (801.65) (267.43) (801.65) 

Profit/ Loss on sale of Fixed Assets 2.31 (8.05) 2.31 {8.05) 

5,928.84 9,364.76 5,928.84 9,364.76 

Working capital adJustments: 

(Increase) decrease in inventories (2,201.13) (23,069.38) (2,201.13) (23,069.38) 

(Increase) decrease in trade receivables and loans (3,942.27) 5,213.49 (3,942.27) 5,213.49 

(Increase) decrease in other financial assets 324.57 (230.06) 324.57 (230.06) 

(Increase) decrease in other non-current assets 47.74 2,176.04 47.74 2,176.04 

(Increase) decrease in other current assets (299.98) (6,999.84) (299.98) (6,999.84) 

Increase (decrease) in trade payables (1,160.37) 3,578.73 (1,160.37) 3,578.73 

Increase {decrease) in other financial liabilities 2,270.70 11,264.17 2,270.70 11,264.17 

Increase (decrease) in provisions (783.54) 646.97 (783.54) 646 97 

Increase (decrease) in non-current liabilities (2,078.87) 10,623.53 (2,078.87) 10,623.53 

Increase (decrease) 1n other current liabilities (937 16) 11,143.25 (937 16) 11,143 25 

Cash generated from operating activities (2,831.47) 23,711.66 (2,831.47) 23,711.66 

Income tax pa,d {net) (2,095.21) (1,772.10) (2,095.21) (1,772.10) 

Net cash from operating activities {A) (4,926.68) 21,939.56 (4,926.68) 21,939.56 

Cash flow from investing activities 

Acquisition of property, plant and equipment (4,299.92) (15,857.00) (4,299.92) (15,857 00) 

Profit/ Loss on sale of Fixed Assets (231) 8.05 [2.31 I 8.05 

Investment in other projects (1,000.00) (1,000.00) 

Interest received 267.43 801.65 267.43 801.65 

Investment in fixed deposits 7,200.00 (200 00) 7,200 00 (200 00) 

Net cash from investing activities (B) 3,165.20 (16,247.30) 3,165.20 (16,247.30) 

Cash flows from financing activities 

Repayment of borrowings 1,659.91 (4,616.01) 1,659.91 [4,616.01) 

Dividend on shares (0.72) (2,107.21) (0.72) (2,107.21) 

Interest paid (587.09) (284 70) (587.09) (284.70) 

Net cash flow from (used in) financing activities (CJ 1,072.10 (7,007.92) 1,072.10 (7,007.92) 

Net increase/ {decrease) in cash and cash equivalents (A+B+C) (689.38) (1,315.66) (689.38) (1,315.66) 

Cash and cash equivalents at 1 April 986.89 1,373 50 986 89 1,373 50 

Cash and cash equivalents at the reporting date 297.51 57,84 297.51 57.84 

Reconcilliation of cash and cash equivalents as per the balance sheet 

Cash and cash equivalents as per the cash flow statement 297.51 57.84 297 51 57 84 

Other bank balances not considered above 

• Term Deposit 2,796.11 11,792.40 2,796.11 11,792.40 

Cash and cash equivalents (including Term Deposits) at the reporting date 
-

3,093.62 11,850.24 3,093.62 11,850.24 

for SARATH & ASSOCIATES 

Chartered Accountants 

for and on behalf of Board of Directors 

Firm's registration no. 005120 S 

Shri S. Srinivas 

Partner 

Membership No. 202471 

Place: Hyderabad 

Date: I 1.11.2020 

MISHRA DHATU NIGAM LIMITED 

(A Govt. of India Enterprise) 
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SARATH & ASSOCIATES
CHARTEREI) ACCOUNTANTS

INDEPENDENT AUDITOR’S LIMITED REVIE~V REPORT ON UNAUDITF:D
STANDALONE FI~ ~NCIAL RESULTS OF THE COMPANY FOR THE QUARTER ANI)
HALF YEAR ENDED 30 SEPT 2020, PURSUANT TO THE REGULATION 33 OF THE SF111
(LISTIN(; OBL1GATlO~S AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015
(AS AMENDED)

To

The Board of Directors,
MIs Mishra Dhatu Nigam Limited
Hyderabad.

We have reviewed the accompanying Statement of Standalone Unaudited Financial Results
of Mishra Dhatu Nigarn Limited (“the Company”) for the quarter ended September 30. 2020
and the year to date from April 01. 2020 to September 30. 2020 (“the Statement”), being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations. 2015 (“the regulation”) as amended.
read with SEBI Circular CIR/CFD CMDI 442019 dated 29” March. 2019.

This Statement, which is the responsibility of the Company’s Management and appro~ed b\
the Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” (“md AS 34”). prescribed under Section 133 of the Companies Act, 2013 (‘the
Act and as per the presentation requirements of SEBI Circular CIR CFD FAC 622016 dated
5 July, 2016 (hereinafter referred to as “the SEBI Circular”) and other accounting principles
generally accepted in India. Our responsibility is to express a conclusion on the Statement
based on our review.

We conducted our review of the Statement in accordance with the Standard on Re~ ie~
Engagements (SRE) 2410 ~Reviex~ of Interim Financial Information Performed by the
Independent Auditor of the Entity’. issued by the Institute of Chartered Accountants of India
(ICAI). A review of interim financial information consists of making inquiries. primaril\ of
the Company’s personnel responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing specified under section 143(10) of the
Companies Act, 2013 and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in au audit. Accordingly. ~ e
do not express an audit opinion.

Based on our revie~~ conducted as stated in paragraph 3 above, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in accordance
with the recognition and measurement principles laid down in the atbrcsaid Indian
Accounting Standard and other accounting principles generally accepted in India. has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SF131
(Listing Obligations and Disclosure Requirements) Regulations. 2015, as amended, including
the manner in which it is to be disclosed, or that it contains any material misstatement.

~‘.uf~~~2: ~
I_ ~ ~

~



Emphasis of Matter:

We draw attention to Note No.4 “the Company’s operations and financial results for the half
year ended September 2020 have been impacted by the lockdown on account of COVID-l 9.
The Company has assessed the possible impact of COVTD-19 on its financial statements
based on the internal and external information available upto the date of approval of these
financial results including but not limited to its assessment of company’s liquidity.
recoverable values of property, plant and equipment, intangible assets and the net realisable
values ofother assets.”

Our Opinion is not modified in respect of this matter.

For Sarath & Associates
~bartcred Accountants

•~2ønt No.O512~S
— ,~ ._fl1~ __r— .

P•
i •.t.~ •i...A.t) ~ P

‘~•. ‘N. CøcB;$rlnlvas
Date :llth November, 2020 .J -.:E7~.tpartner
Place: Hyderabad ~i4tNo.ZO247l

UDIN : 20202471AAAACN4883 ~



SARATH & ASSOCIATES
‘HARTERIi P ACCOUNTANTS

INDEPENDENT AUI)l’I’OR’S LIMI’J’El) R1~ iE~~ RFPOR I O~ CONSOLIDA1 El)
UNAUDITED FINANCIAL RESULTS OF TIlE COMP ~N\ FOR THE QUAR1 l~R
A~D HALF \ E ~R ENDED 30Thi SEPT 2020, PURSUANI TO THE REGULVI ION 33
OF THE SEBI (LISTING OBLIGATIONS AND I)ISCLOSURE REQUiREMENTS)
REGULATIONS, 2015 (AS AMENDEI))

To
The Board ol Directors
~Iishra Dhatu Nigani Limited
Hvderabad

We have revie~ ed the accompanying statement of consolidated unaudited financial results
(‘the Statement’) of Mishra Dhaw \igam Limited (‘the Compan\ ) and its Jointly control led
entit~ (the company and its jointl\ controlled entity together referred to as “the Group”) lir
the quarter and half’ year ended 30 Sept 2020, being submitted b\ the C’ompan~ pursuant to
the requirements of’ Regulation 33 of’ SF81 (Listing Obligation and Disclosure Requiremcnts)
Regulation, 2015 (“the regulation”) as amended. read ~ ith SI’ 131 Circular (‘IR CI’D
CMDI 44 2019 dated 29 March 2019.

This Statement, ~ h~ch is the responsibilit~ of the Compan~ ‘S management and appro~ ed b~
the Company’s Board of’ Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian ‘\ccountinu Standard 34, Interim Financial
Reporting (‘md AS 34’), prescribed under section 133 of the Companies Act, 2013 (‘the
Act’), and as per the presentation requirements of SEBI Circular CIR/CFD I’ \C 62 2016
dated 5 July 2016 (hereinafter referred to as ihe SF81 Circular’, and other accounting
principles generally accepted in India, Our responsibility is to express a conclusion on the
Statement based on our re~ ie~~

V~ e conducted our re~ ie~ of the Statement in accordance ~ ith the Standard on Rc~ ic~

Engagement’s (SRE) 2410. Re~ mew of’ Interim Financial lnfonuation Perft,rmcd b\ the
Independent Auditor of the Entity, issued h\ the Institute of’ Chartered Accountants of’ India.
A re~ ie~~ of’ interim financial infonnation con’~ists of making inquiries, primarily of’ persons
responsible for financial and accounting matters, and appl\ ing anal\ tical and other rc’~ tc~
procedures. A re~ jew is substantially less in scope than an audit conducted in accordance
with the Standards on Auditing specified under section 143(10) of’ the \ct. and con~equentl~.
does not enable us to obtain assurance that v~e ~ ould become a~ are of all significant matters
that might be identified in an audit \ccordinuI~ , ~ e do not express an audit opinion.

\\e also performed procedures in accordance ~ith he Sl’131 Circular C lR1(’l’D
CMDI 442019 dated 29 March 2019, issued by the SF81 under Regulation 33 (8) of’ the
SEBI (Listing Obligations and Disclosure Requirements) Regulations. 201 5 (as amended), to
the extent applicable.

The statement includes the results of’ the fo1Io~~ ing entity:
• Utkarsha Aluminium Dhatu \it~am Limited — Joint \ enture Compan\



Based on our ~ex iess cendr eted ann procedures par~ormed ~s ~:at m para~rapl. 3 anos c and
upon consideration of ~ie revtes~ rep i~ oft w other auditor ~eieir ~d ti in parnin aph beloss,
nothng has coma to or atten~ ion that can Cs Os t~ bLue a 1h~: ~ae nc~ oinpan~ ir~ Statame ~t,
prepared in accurda we with ecognioon and meas n eme:~1 prinL i i~s laid do~~ n in hid \S 3~,
prescrihe~ under Sec on 1 33 theAc tn I as er Lw pi as~ La! ~oi i equ iren iei s : he SI 131
Circular and other accoantiny principiLs denc:~ti accept ‘u ~r India, has no~ d ~sck sed tl,e
infonnation renuired to he disclosed in accordance ts tO the requirements of Regulation 33 of
the SE~ 131 (List~n~ Onlications and Disclo~ure Requirements Reeula:1on~, f() 5 Ls

aman&d), nclunir~ ~he man iei tn ~ hich it :s o be disclosed, m’ that it conlai ns nor naiterial
mt sstatemen t.

Emphasis of Matter:

We dran attention to \ote \o,L “the Company s operatioi and dnancial i esult~ for the an1
year ended 30 Sept 2020 have been :mpacted ny the loclcdo~~ n on account of ( O\ ID-I ~) ‘[he
Company has assessed the possible :mpact of ( O\ ID- I P on it~ financial statements based on
the internal and external information a~ ai table up~o the date of approval of these financial
results includine hut not dm~ted to its assessment of compans ‘s I.qnidIty, recos erable \ aues
o propert~, plant and equipment. intangible assets and the net walisable s aue~ of other
assets.”

Our Opinion is not n nO lied tn respect o~ this alattei

Other ~Iatter:

e d~d n . ret iess toe niermr inancial results o if ion air Lit: 0 ed Lntitr :ici i d~ d i

unaud~ted consoiida’ed ii ~ancat resu1 ts, which ‘eiieets soarL f oat loss o~ er tax f r ie
quarter and ft If sear ended 3 > Sept 2021 o ‘ Ks 4 63 1 Os ‘ m I s 7,03 1 a,~hs :espect.\ e r
and the share of othe. compi e lansi e ir~ IVC o Ks . L r t te quarter an I Of r eat eiided
3t) Sept 2020, as cons,dered in the con~ol ina,ed uoaud’ ted ,in’inc~tf resul:s I he ~nterm:
linanctal results of the jointlr controlled entit> ias been ret :ets ed h: the other aumlor tt hose
rex Ott report ha5 been furnished to us, and our conclusion in so Or as it relates to the
amounts and disclos’,res included in respect of these Joinils controlled entity. is nased sole~t
on the ret iexx report of such other auditor and tO procedures pa’ ormed by us, Os stated n
paragraph 3 eliot e. Our cone Ins ion on the Statement is not n ~odi .ied in respect of th ~i atier

For Sarath & Associates
Chartered ~ccountants
Firm Regn NoM5 1205

(‘\ S Srinixas
Date :1 ~ Not ember, 2020 Partner
Place Hxderabad MAo,202471
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Annexure B

Disclosure of information pursuant to Regulation 30 of SEBD (Listing Obligations and DiscOosure

Requirements) Regulations. 2015 read with SEBI Circular No. CIR/CFD/CMD/4/2015 dated
9th September, 2015

S No Part~culars Information

1. Reason for change viz., Shri Gown Sankararao Naramsetti has assumed charge of

appointment, ~esiia-tion Director (Finance) of the Company with effect from October

cemo~’a47-4ea-th-e-i 27, 2020. Consequent upon his appointment as Director

o-the-rw~se (Finance), the Board at its Meeting held on 11th November,

2020 has appointed him Chief Financial Officer - Whole-time

Key Managerial Personnel of the Company.

2. Date of appointment & Shri Gown Sankararao Naramsetti has been appointed as

term of appointment Chief Financial Officer with effect from 11th November, 2020

till he holds office of Director (Finance) of the Company.

3. Brief Profile Shri Gown Sankara Rao Naramsetti is a Chartered
Accountant by profession, qualified in the year 1989. He also
holds a Bachelor Degree in Commerce from Andhra
University in 1985.

Thereafter, in 1991 he joined Rashtriya lspat Nigam Limited
(RINL), VSP as Junior Manager (F&A) and elevated to General
Manager (F&A) before joining MIDHANI as Director (Finance)
w.e.f. 27th October, 2020.

Shri Gown Sankara Rao Naramsetti is having experience of
31 years. During his vast experience, he has handled various
verticals like Financial Planning & Control, Budgeting,
Concurrence, International Trade, International Financing,
Taxation, Costing, implementation of ERP and Accountancy.

4. Disclosure of relationships None

between Directors (in case

of appointment of a

director)



Annexu re-C

PRESS RELEASE

Mini-Ratna Defence PSU Mishra Dhatu Nigam Limited (MIDHANI) has achieved a Turnover
of Rs.163.77 Cr, during the 2~ quarter of FY 2020-21, against the Turnover of Rs. 170.21 Cr
recorded in the corresponding period of the previous year.

Profit Before Tax (PBT) during the 2nd quarter of FY 2020-21 stood at Rs. 44.34 Cr, against
the Profit Before Tax (PBT) of Rs.51.98 Cr recorded in the corresponding period of the
previous year.

Profit After Tax (PAT) during the 2’~ quarter of FY 2020-21 stood at Rs. 32.57 Cr, against the
Profit After Tax (PAT) of Rs.35.85 Cr recorded in the corresponding period of the previous
year.

For the half year ending September 2020, the company has achieved a Turnover of

Rs.277.27 Cr, against the Turnover of Rs. 302.36 Cr recorded in the corresponding period of
the previous year.

Profit Before Tax (PBT) during the l~ half of FY 2020-21 stood at Rs. 43.92 Cr, against the
Profit Before Tax (PBT) of Rs. 87.94 Cr recorded in the corresponding period of the previous

year.

Profit After Tax (PAT) during the ls~ half of FY 2020-21 stood at Rs. 31.65 Cr, against the
Profit After Tax (PAT) of Rs. 58.85 Cr recorded in the corresponding period of the previous
year.

The company’s financial results for the current half year have been impacted by the
lockdown on account of COVID-19. The Company has assessed the possible impact of

COVID-19 on its financial statements based on the internal and external information
available upto the date of approval of these financial results including but not limited to its
assessment of company’s liquidity, recoverable values of property, plant and equipment,
intangible assets and the net realisable values of other assets. The company continues to
monitor changes in future economic conditions while taking steps to improve the
operational efficiencies and the financial outcome.

The order book position of the company as on 1st October 2020 stood at Rs.1689 Cr.
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