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Ref: STL /SE/ 2023-2024/0utcome/71

Dated: 08" February, 2024

To, To,

Department of Corporate Services, Listing Department,

BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, Dalal Street C-1, G-Block, Bandra-Kurla Complex
Mumbai — 400 001 Bandra, (E), Mumbai — 400051

BSE Code: 541163: NSE: SANDHAR

Dear Sir/ Madam,

Sub: Outcome of Board Meeting

Ref: Regulation 30 (read with Part A of Schedule III) and Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 ("Listing

Regulations')

Pursuant to Regulation 30 (read with Part A of Schedule I1I) and Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations 2015, we are pleased to inform
you that the Board of Directors of the Company, at its meeting held today i.e. the 08™ day of
February, 2024, which commenced at 02:45 P.M. and concluded at 05:00 PM inter-alia,
considered and approved:

Un-Audited Financial Results, both standalone and consolidated, for the quarter and nine
months ended on the 31% December, 2023 as recommended by Audit Committee and also taken
on record the Limited Review Reports issued on such financial results by the Statutory Auditors
of the Company.

Further, pursuant to Regulation 33 of the Listing Regulations, we enclose herewith copies of
Un-Audited Standalone & Consolidated Financial Results and Limited Review Reports issued
by Statutory Auditors of the Company in “Annexure A”.

Appointment of Mr. Yashpal Jain, Chief Financial Officer (CFO) of the Company as the
Company Secretary of the Company w.e.f. 09" February, 2024. Consequently, new designation
of Mr. Yashpal Jain w.e.f. 09" February, 2024 will be Chief Financial Officer & Company
Secretary of the Company.

Detailed information as required under Listing Regulations read with SEBI Circular No.
SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023 is enclosed herewith as
“Annexure-B”.

Appointment of Mr. Gulshan Ahuja as Compliance Officer of the Company w.e.f. 09™ February,
2024,

Detailed information as required under Listing Regulations read with SEBI Circular No.
SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023 is enclosed herewith as
“Annexure-C”.
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d) Change in details of Key Managerial Personnel (KMP) of the Company, who have been
authorized by the Board for determining the materiality of events or information.

Revised list of the Key Managerial Personnel along with their contact details in terms of
Regulation 30 (5) of the SEBI Listing Regulation is enclosed herewith as “Annexure-D”.

We request you to kindly take the above on record.

Thanking you,

For Sandhar Technologies Limited

Digitally signed
YaS h pa | by Yashpal Jain
. Date: 2024.02.08
Ja Iin 17:02:04 +05'30'
Yashpal Jain
Chief Financial Officer

Encl.: As above

Sandhar Technologies Limited

Corporate Office: 13, Sector-44, Gurugram-122 002, Haryana, India. Ph: + 91 12-4518900
Registered Office: B-6/20, L.S.C., Safdarjung Enclave, New Delhi-110 029, India, Ph: +91-11-40511800
E-mail: enquiries@sandhar.in, website: www.sandhargroup.com; CIN-L74999DL1987PLC029553




Annexure - A

) Building No. 10, 12th Floor, Tower-C
B S R & CO LLP DLF Cyber City, Phase - i
Gurugram - 122 002, India
Chartered Accountants Tel: +91 124 719 1000

Fax: +91 124 235 8613

1.  We have reviewed the accompanying Statement of unaudited standalone financial results of Sandhar
Technologies Limited (hereinafter referred to as “the Company”) for the quarter ended 31 December
2023 and year to date results for the period from 01 April 2023 to 31 December 2023 (‘the
Statement”).

2. This Statement, which is the responsibility of the Company’s management and approved by its Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”).
Our responsibility is to issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Iindependent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

ForBSR & Co.LLP

Chartered Accountants
Firm’s Registration No.:101248W/W-100022

gl

Shashank Agarwal

Partner

Gurugram Membership No.: 095109
08 February 2024 UDIN.. &£\ L LA S

Registered Cffice:

B S R & Co. {a parinershin firm vith Registration No. 2261223) converted into BS R& Co, LLP (a 14tn Floor, Central B Wing and North C Wing, Nesco [T Park 4, Nesco
Limited Liability Parinership with LLF Registration No, AAB-881) with effect rom Cctober 14, 2013 Centar, Westerr, Express Highway, Goregacn (East), Mumkai - 400082
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Sandhar Technologies Limited

SANDHAR CIN : 1.74999D1.1987PLC029553

Growth. Motivation. Better Life . .
e Regd. Office: B - 6/20, L.S.C. Safdatjung Enclave, New Delhi 110029
Tel : 0124 - 4518900, E-mail : investors@sandhar.in, Website : www.sandhargroup.com
STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2023
Standalone
R in lacs, except per equity share data)
St No. Particulars Quarter ended Nine months ended Year ended
31 December 2023 30 September 2023 31 December 2022 31 December 2023 31 December 2022 31 March 2023
Un-audited Un-audited Un-audited Un-audited Un-audited Audited
1 Revenue from operations 69,478.46 68,372.60 60,039.36 2,02,261.57 1,80,243.50 2,39,739.76
2 Other income 236.86 270.57 200.07 804.93 594.61 1,236.44
3 Total income (1+2) 69,715.32 68,643.17 60,239.43 2,03,066.50 1,80,838.11 2,40,976.20
4 Expenses
(a)  Cost of materials consumed 47,313.37 46,258.18 40,130.90 1,37,834.23 1,23,776.94 1,64,072.85
(b) Changes in inventories of finished goods and work-in-progress (606.57) 193.40 (142.94) (635.88) (502.28) (256.23)
(¢) Employee benefits expense 7,849.23 8,129.06 6,929.34 23,658.77 20,885.36 27,607.50
(d) Finance costs 293.97 304.94 403.72 907.10 1,181.02 1,550.96
(¢) Depreciation and amortization expense 2,216.44 2,254.23 2,086.16 6,598.85 6,347.98 8,444.27
(f)  Other expenses 7,979.01 7,921.45 7,159.93 23,207.33 20,749.54 27,857.52
Total expenses 65,045.45 65,061.26 56,567.11 1,91,570.40 1,72,438.56 2,29,276.87
5 Profit from operations before exceptional item and tax (3-4) 4,669.87 3,581.91 3,672.32 11,496.10 8,399.55 11,699.33
6 Exceptional item (refer note 2) - - - - 304.33 304.33
7 Profit from operations after exceptional item and before tax (5-6) 4,669.87 3,581.91 3,672.32 11,496.10 8,095.22 11,395.00
8 Tax expenses
(a) Current tax 1,343.55 951.45 1,002.12 3,171.39 2,404.88 3,229.10
(b) Deferred tax (37.65) (137.09) (6.10) (168.32) (227.71) (212.02)
Total tax expenses 1,305.90 814.36 996.02 3,003.07 2,177.17 3,017.08
9 Net profit after tax (7-8) 3,363.97 2,767.55 2,676.30 8,493.03 5,918.05 8,377.92
10 Other comprehensive income/ (loss)
a) Items that will not be reclassified to the statement of profit and loss
i) Gain/ (loss) on remeasurement of defined benefit obligation (1.39) 24.19 (71.14) 41.00 (152.15) (178.71)
ii) Income tax relating to the above 0.35 (6.09) 17.90 (10.32) 38.29 44.98
Total other comprehensive income/ (loss) for the period/ year (a (i+ii)) (1.04) 18.10 (53.24) 30.68 (113.86) (133.73)
1 Total comprehensive income for the period/ year (9+10) 3,362.93 2,785.65 2,623.06 8,523.71 5,804.19 8,244.19
12 Paid up equity share capital (Face value of Rs 10/- per share) 6,019.07 6,019.07 6,019.07 6,019.07 6,019.07 6,019.07
13 Total reserves 86,865.21
14 Earnings Per Share (EPS) (Face value of Rs 10/- per share) (not annualised for quarter/ nine months)
(a) Basic (In Rupees) 5.59 4.60 4.44 14.11 9.83 13.92
(b) Diluted (In Rupees) 5.59 4.60 4.44 14.11 9.83 13.92

Notes :
1 The above statement of unaudited standalone financial results ('the Statement') for the quarter and nine months ended 31 December 2023, has been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on 8 February 2024. The

same along with the report of the Statutory auditor has been filed with the Bombay Stock Exchange (BSE) and National Stock Exchange (NSE) and also available on the Company's website at www.sandhargroup.com. The unaudited standalone financial results have
been prepared in accordance with the recognition and measurement principles of the Indian Accounting Standards (‘Ind AS’) prescribed under Section 133 of the Companies Act, 2013.

2 During the quarter ended 30 September 2022, the Company had performed an impairment assessment of its investment in equity shares of Sandhar Whetron Electronics Private Limited (joint venture). Based on management’s assessment, the recoverable amount of this
investment was lower than the carrying amount, accordingly an impairment charge of Rs. 304.33 lacs was recognized as an exceptional item during the quarter ended 30 September 2022.

3 Subsequent to quarter ended 31 December 2023, the Company has acquired 12,05,000 equity shares (equivalent to 20.08% of total paid up share capital) of Sandhar Tooling Private Limited (subsidiary company) at Rs 41 per equity share.
4  The Company is engaged in the business of manufacturing of automotive components. There is no separate reportable business segment as per Ind AS 108 "Operating Segments''.

5  The Board of Directors at its Meeting held on 25 May 2023, had recommended a final dividend @ 25% i.e. Rs. 2.5 per equity share, which has been approved by shareholders in Annual General Meeting held on 21 September 2023. The same has been paid.

For and on behalf of the Board of Directors of]
Sandhar Technolgeies Limited

Place : Gurugram JAYANT DAVAR
Date : 8 February 2024 Co-Chairman and Managing Director|




B S R & CO LLP Blliillzdgsb,:,? C?t?/ :Dit:s';k_’?lr, Tower-C

Gurugram - 122 002, India

Chartered Accountants Tel: +91 124 719 1000

Fax: +91 124 235 8613

We have reviewed the accompanying Statement of unaudited consolidated financial results of
Sandhar Technologies Limited (hereinafter referred to as “the Parent”), and its subsidiaries (the
Parent and its subsidiaries together referred to as “the Group”) and its share of the net profit after tax
and total comprehensive income of its joint ventures for the quarter ended 31 December 2023 and
year to date results for the period from 01 April 2023 to 31 December 2023 (“the Statement”), being
submitted by the Parent pursuant to the requirements of Regulation 33 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended ("Listing Regulations").

This Statement, which is the responsibility of the Parent’'s management and approved by the Parent's
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (‘Ind AS 34"),
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility
is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the Securities and Exchange
Board of India under Regulation 33(8) of the Listing Regulations, to the extentapplicable.

The Statement includes the results of the entities mentioned in Annexure | to the Statement.

Based on our review conducted and procedures performed as stated in paragraph 3 above and based
on the consideration of the review reports of the other auditors referred to in paragraph 6 below,
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in the aforesaid
Indian Accounting Standard and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 33 of the Listing Regulations,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

|

Registered Office:

B S R & Co. (a partnership firm with Registration No. BA61223) converted into BS R& Co. LLP (a 14th rloo~, Central B Wing and Noith C Wing, Nesco IT Park 4, Nesco
Limited Liability Partnership with LLP Registration No. AAB-8181) with effect from October 14, 2013 Center, Western Express Highway, Goregaon (East}, Mumbai - 400063
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BSR&Co. LLP

6. We did not review the interim financial information of four subsidiaries included in the Statement,
whose interim financial information reflects total revenues (before consolidation adjustments) of Rs.
10,954.44 lakhs and Rs. 37,021.05 lakhs, total net loss after tax (before consolidation adjustments)
of Rs. 438.04 lakhs and Rs. 180.29 lakhs and total comprehensive income/(loss) (before
consolidation adjustments) of Rs. (271.19) lakhs and Rs. 64.94 lakhs, for the quarter ended 31
December 2023 and for the period from 01 April 2023 to 31 December 2023 respectively, as
considered in the Statement. The Statement also include the Group’s share of net profit after tax of
Rs. 125.31 lakhs and Rs. 163.97 lakhs and total comprehensive income of Rs. 125.28 lakhs and Rs.
163.87 lakhs, for the quarter ended 31 December 2023 and for the period from 01 April 2023 to 31
December 2023 respectively as considered in the Statement, in respect of three joint ventures, whose
interim financial information have not been reviewed by us. These interim financial information have
been reviewed by other auditors whose reports have been furnished to us by the Parent’s
management and our conclusion on the Statement, in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries and joint ventures, is based solely on the reports
of the other auditors and the procedures performed by us as stated in paragraph 3 above.

These subsidiaries are located outside India whose interim financial information have been prepared
in accordance with accounting principles generally accepted in IFRS and which have been reviewed
by other auditor under generally accepted auditing standards applicable in IFRS. The Parent's
management has converted the interim financial information of such subsidiaries located outside India
from accounting principles generally accepted in IFRS to accounting principles generally accepted
in India. We have reviewed these conversion adjustments made by the Parent’s management. Our
conclusion in so far as it relates to the balances and affairs of such subsidiaries located outside
India is based on the report of other auditor and the conversion adjustments prepared by the
management of the Parent and reviewed by us.

Our conclusion is not modified in respect of this matter.

7. The Statement includes the interim financial information of five subsidiaries which have not been
reviewed, whose interim financial information reflects total revenues (before consolidation
adjustments) of Rs. 3,936.46 lakhs and Rs. 10,713.50 lakhs, total net profit after tax (before
consolidation adjustments) of Rs. 120.41 lakhs and Rs. 371.70 lakhs and total comprehensive income
(before consolidation adjustments) of Rs. 120.41 lakhs and Rs 371.70 lakhs, for the quarter ended
31 December 2023 and for the period from 01 April 2023 to 31 December 2023 respectively, as
considered in the Statement. The Statement also includes the Group’s share of net profit/(loss) after
tax of Rs. (56.48) lakhs and Rs. 16.23 lakhs and total comprehensive income/(loss) of Rs. (5.48) lakhs
and Rs. 16.23 lakhs , for the quarter ended 31 December 2023 and for the period from 01 April 2023
to 31 December 2023 respectively as considered in the Statement, in respect of two joint ventures,
based on their interim financial information which have not been reviewed. According to the
information and explanations given to us by the Parent's management, these interim financial
information are not material to the Group.
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Our conclusion is not modified in respect of this matter.

ForBSR& Co.LLP
Chartered Accountants
Firm's Registration No.:101248W/W-100022

N7

Shashank Agarwal

Partner

Gurugram Membership No.: 095109
08 February 2024 UDIN:..24 05109 B6KERIN 23T
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A

List of entities included in unaudited consolidated financial results.

Sr. No Name of component Relationship
1 Sandhar Technologies Limited Parent Company
2 Sandhar Tooling Private Limited Subsidiary Company
3 Sandhar Technologies Barcelona S.L. Subsidiary Company
4 Sandhar Engineering Private Limited Subsidiary Company
5 Sandhar Auto Castings Private Limited (formerly known as Subsidiary Company
Sandhar Daeshin Technologies Private Limited)
6 Sandhar Automotive Systems Private Limited (formerly Subsidiary Company
known as Sandhar Daewha Automotive Systems Private
Limited)
[
7 | Sandhar Auto Electric Solutions Private Limited Subsidiary Company
8 Sandhar Technologies Poland sp. Zoo Step-down Subsidiary
Company
9 Sandhar Technologies de Mexico S de RL de CV Step-down Subsidiary
Comapny
10 Sandhar Technologies Ro SRL Step-down Subsidiary
Company
11 Sandhar Auto Electric Technologies Private Limited (formerly | Step-down Subsidiary
known as Daewha India Private Limited) Company (under strike
off )
12 Kwangsung Sandhar Automotive Systems Private Limited Subsidiary of Joint
Venture Company
13 Sandhar Han Sung Technologies Private Limited Joint Venture Company
14 Jinyoung Sandhar Mechatronics Private Limited Joint Venture Company
15 Sandhar Amkin Industries Private Limited Joint Venture Company
16 Sandhar Whetron Electronics Private Limited Joint Venture Company
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Sr. No Name of component Relationship
17 Kwangsung Sandhar Technologies Private Limited : Joint Venture Company
18 Sandhar Han Shin Auto Technologies Private Limited Joint Venture Company
19 Winnercom Sandhar Tc;.chnologies Private Limited Joint Venture Company
20 Sandhar-Han Shin Automotive Private Lim}ted— Joint Venture -

Company(under strike

Off)
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Sandhar Technologies Limited
CIN : L74999DL1987PL.C029553

Regd. Office: B - 6/20, L.S.C. Safdarjung Enclave, New Delhi 110029

Tel : 0124 - 4518900, E-mail : investors@sandhar.in, Website : www.sandhargroup.com

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2023

Consolidated
(R in lacs, except per equity share data)
Sr No. Particulars -
Quarter ended Nine months ended Year ended
31 December 2023 30 September 2023 31 December 2022 31 December 2023 31 December 2022 31 March 2023
Un-audited Un-audited Un-audited Un-audited Un-audited Audited
1 Revenue from operations 88,952.29 88,484.56 72,255.54 2,60,327.41 2,14,393.65 2,90,890.73
2 Other income 227.36 317.20 217.87 834.49 636.02 1,249.29
3 Total income (1+2) 89,179.65 88,801.76 72,473.41 2,61,161.90 2,15,029.67 2,92,140.02
4 Expenses
(a)  Cost of materials consumed 55,247.38 54,100.85 44,627.89 1,60,228.10 1,37,299.55 1,83,331.78
(b) Changes in inventories of finished goods and work-in-progress (664.22) 135.09 (47.62) (552.30) (2,119.36) (644.38)
() Employee benefits expense 11,942.91 12,118.30 9,702.69 35,544.42 28,470.23 38,460.86
(d) Finance costs 1,312.57 1,265.94 941.07 3,715.20 2,480.16 3,577.90
(e) Depreciation and amortization expense 3,971.49 3,685.87 3,107.29 11,150.42 8,897.86 12,152.35
(f)  Other expenses 13,566.13 14,015.67 11,417.65 40,850.30 32,585.24 44,833.83
Total expenses 85,376.26 85,321.72 69,748.97 2,50,936.14 2,07,613.68 2,81,712.34
5 Profit from operations before exceptional item, share of profit/ (loss) in joint ventures and tax (3-4) 3,803.39 3,480.04 2,724.44 10,225.76 7,415.99 10,427.68
6 Exceptional item (refer note 3) - - - - 110.47 110.47
7 Share of profit/ (loss) in joint ventures 63.46 65.71 (16.01) 154.28 (449.76) (280.81)
8 Profit from operations after exceptional item, share of profit/ (loss) in joint ventures before tax (5-6+7) 3,866.85 3,545.75 2,708.43 10,380.04 6,855.76 10,036.40
9 Tax expenses
(a) Current tax 1,386.01 1,002.73 895.40 3,304.11 2,551.82 3,461.40
(b) Deferred tax (55.70) (209.40) (162.83) (363.80) (580.12) (780.66)
Total tax expenses 1,330.31 793.33 732.57 2,940.31 1,971.70 2,680.74
10 Net profit after tax (8-9) 2,536.54 2,752.42 1,975.86 7,439.73 4,884.06 7,355.66
1 Other comprehensive income/ (loss)
a) Items that will not be reclassified to the statement of profit and loss
i) Gain/ (loss) on remeasurement of defined benefit obligation (1.39) 24.19 (71.14) 41.00 (152.15) (181.49)
ii) Income tax relating to the above 0.35 (6.09) 17.90 (10.32) 38.29 45.41
b) Items that will be reclassified to the statement of profit and loss
i) Exchange differences in translating the financial statements of foreign operations 222.46 (46.27) 414.35 326.97 441.21 462.62
ii) Income tax relating to the above (55.61) 11.57 (103.59) (81.74) (110.30 (115.66)
Total other comprehensive income/ (loss) for the petiod/ year (a+b) 165.81 (16.60) 257.52 275.91 217.05 210.88
12 Total comprehensive income for the period/ year (10+11) 2,702.35 2,735.82 2,233.38 7,715.64 5,101.11 7,566.54
Profit attributable to:
- Owners of the Company 2,522.59 2,730.02 1,967.61 7,391.39 4,864.36 7,296.86
- Non-controlling interest 13.95 22.40 8.25 48.34 19.70 58.80
2,536.54 2,752.42 1,975.86 7,439.73 4,884.06 7,355.66
Other comprehensive income attributable to:
- Owners of the Company 165.81 (16.60) 257.52 275.91 217.05 210.49
- Non-controlling interest - - - - - 0.39
165.81 (16.60) 257.52 275.91 217.05 210.88
‘Total comprehensive income attributable to:
- Owners of the Company 2,688.40 2,713.42 2,225.13 7,667.30 5,081.41 7,507.35
- Non-controlling interest 13.95 22.40 8.25 48.34 19.70 59.19
2,702.35 2,735.82 2,233.38 7,715.64 5,101.11 7,566.54
13 Paid up equity share capital (Face value of Rs 10/- per share) 6,019.07 6,019.07 6,019.07 6,019.07 6,019.07 6,019.07
14 Total reserves 86,026.12
15 Earnings Per Share (EPS) (Face value of Rs 10/- per share) (not annualised for quarter/ nine months)
(a) Basic (In Rupees) 4.21 4.58 3.28 12.36 8.11 12.22
(b) Diluted (In Rupees) 4.21 4.58 3.28 12.36 8.11 12.22
Notes :
1 The above statement of unaudited consolidated financial results ('the Statement') for the quarter and nine months ended 31 December 2023, has been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on 8 February 2024. The same

along with the report of the Statutory auditor has been filed with the Bombay Stock Exchange (BSE) and National Stock Exchange (NSE) and is also available on the Company's website at www.sandhargroup.com. The unaudited consolidated financial results have been

prepared in accordance with the recognition and measurement principles of the Indian Accounting Standards (‘Ind AS’) prescribed under Section 133 of the Companies Act, 2013.




Notes : Continued

2 Particulars of subsidiaries, step-down subsidiaries and joint ventures (including Subsidiary of a joint venture company) as on 31 December 2023:

a) Subsidiaries and step-down subsidiaries - (i) Sandhar Technologies Barcelona S.L. - subsidiary
(ii) Sandhar Tooling Private Limited- subsidiary
(iii) Sandhar Auto Castings Private Limited (formerly known as Sandhar Daeshin Technologies Private Limited- subsidiary)
(iv) Sandhar Auto Electric Solutions Private Limited - subsidiary
(v) Sandhar Technologies Poland sp. Zoo - step-down subsidiary
(vi) Sandhar Technologies de Mexico S de RL de CV - step-down subsidiary
(vii) Sandhar Technologies Ro SRL - step-down subsidiary
(viii) Sandhar Auto Electric Technologies Private Limited (formerly known as Daewha India Private Limited- step-down subsidiary) (under strike off)
(ix) Sandhar Engineering Private Limited- subsidiary
(x) Sandhar Automotive Systems Private Limited (formerly known as Sandhar Daewha Automotive Systems Private Limited- subsidiary)

b) Joint Ventures - (i) Sandhar Han Sung Technologies Private Limited

(ii) Jinyoung Sandhar Mechatronics Private Limited

(iii) Sandhar Amkin Industries Private Limited

(iv) Sandhar Whetron Electronics Private Limited

(v) Kwangsung Sandhar Technologies Private Limited
(vi) Sandhar Han Shin Auto Technologies Private Limited
(vii) Winnercom Sandhar Technologies Private Limited

(viii) Sandhar Han Shin Automotive Private Limited (under strike off)

c) Subsidiary of a joint venture company - (i) Kwangsung Sandhar Automotive Systems Private Limited

3 During the quarter ended 30 September 2022, the parent company had performed an impairment assessment of its investment in equity shares of Sandhar Whetron Electronics Private Limited (joint venture company). Based on management’s assessment, the recoverable

amount of this investment was lower than the cartying amount, accordingly an impairment charge of Rs. 110.47 lacs was recognized as an exceptional item during the quarter ended 30 September 2022.

4 Subsequent to quarter ended 31 December 2023, the Company has acquired 12,05,000 equity shares (equivalent to 20.08% of total paid up share capital) of Sandhar Tooling Private Limited (subsidiary company) at Rs 41 per equity share.

5  Refer Annexure 1 to the Statement for disclosure with respect to segment revenue, segment results and segment assets and liabilities for the quarter and nine months ended 31 December 2023.

6 The Board of Directors at its Meeting held on 25 May 2023, had recommended a final dividend @ 25% i.e. Rs. 2.5 per equity share, which has been approved by shareholders in Annual General Meeting held on 21 September 2023. The same has been paid.

7 The standalone results of the Company are available on the Company’s website www.sandhargroup.com. The key standalone financial information of the Company is given below:

Quarter ended Nine months ended Year ended
Particulars 31 December 2023 30 September 2023 31 December 2022 31 December 2023 31 December 2022 31 March 2023
Un-audited Un-audited Un-audited Un-audited Un-audited Audited
Revenue from operations 69,478.46 68,372.60 60,039.36 2,02,261.57 1,80,243.50 2,39,739.76
Profit before tax 4,669.87 3,581.91 3,672.32 11,496.10 8,095.22 11,395.00
Tax expense 1,305.90 814.36 996.02 3,003.07 2,177.17 3,017.08
Profit for the period/ year 3,363.97 2,767.55 2,676.30 8,493.03 5,918.05 8,377.92
Other comprehensive income/ (loss), net of income tax (1.04) 18.10 (53.24) 30.68 (113.86) (133.73)
Total comprehensive income for the period/ year 3,362.93 2,785.65 2,623.06 8,523.71 5,804.19 8,244.19

Place : Gurugram
Date : 8 February 2024

For and on behalf of the Board of Directors of]
Sandhar Technologies Limited

JAYANT DAVAR

Co-Chairman and Managing Director
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Annexure 1 - Segment revenue, Segment results and Segment assets and liabilities
For the quarter and nine months ended 31 December 2023

Quarter ended Nine months ended Year ended
. R in lacs) R in lacs) R in lacs)
Sr No. Particulars
31 December 2023 | 30 September 2023 | 31 December 2022 | 31 December 2023 | 31 December 2022 31 March 2023
Un-audited Un-audited Un-audited Un-audited Un-audited Audited
1 | Segment revenue
a) India 78,007.20 76,025.74 62,099.80 2,23,461.27 1,84,531.79 2,47,601.79
b) Overseas 10,945.09 12,458.82 10,155.74 36,866.14 29,861.86 43,288.94
Revenue from operations 88,952.29 88,484.56 72,255.54 2,60,327.41 2,14,393.65 2,90,890.73
2 | Segment results (profit before tax, exceptional items and interest from each segment)
a) India 4,874.90 4,019.69 3,717.17 12,343.77 8,507.54 12,153.73
b) Overseas 304.52 792.00 (67.67) 1,751.47 938.85 1,571.04
Total 5,179.42 4,811.69 3,649.50 14,095.24 9,446.39 13,724.77
Less:
a) Interest (finance costs) 1,312.57 1,265.94 941.07 3,715.20 2,480.16 3,577.90
b) Exceptional items - - - - 110.47 110.47
Profit before tax 3,866.85 3,545.75 2,708.43 10,380.04 6,855.76 10,036.40
3 | Segment assets
a) India 1,61,939.61 1,62,747.38 1,48,448.77 1,61,939.61 1,48,448.77 1,50,207.61
b) Overseas 64,515.86 64,006.07 63,979.50 64,515.86 63,979.50 65,330.06
Total assets 2,26,455.47 2,26,753.45 2,12,428.27 2,26,455.47 2,12,428.27 2,15,537.67
4 | Segment liabilities
a) India 69,202.53 72,983.84 64,067.57 69,202.53 64,067.57 63,613.46
b) Overseas 58,553.56 57,772.58 58,334.62 58,553.56 58,334.62 59,432.70
Total liabilities 1,27,756.09 1,30,756.42 1,22,402.19 1,27,756.09 1,22,402.19 1,23,046.16
5 | Capital employed (Segment assets less Segment liabilities)
a) India 92,737.08 89,763.54 84,381.20 92,737.08 84,381.20 86,594.15
b) Overseas 5,962.30 06,233.49 5,0644.88 5,962.30 5,644.88 5,897.36
Total capital employed 98,699.38 95,997.03 90,026.08 98,699.38 90,026.08 92,491.51
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Annexure - B

The details as required under the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 read with SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023

is as under:

S. No. Details of events that need to be | Information of such events
informed

1 Reason  for change viz. | Appointment
appointment,  re-appeintment;
resignation;—removalb—death—or
otherwise;

2 Date of appointment /—+e- | 09" February, 2024. Shri. Yashpal Jain
appeintment/cessation———(as | will be Chief Financial Officer &
applicable) & term of | Company Secretary of the Company.
appointment/re-appeintment;

3 Brief profile (in case of | Shri Yashpal Jain is a Senior professional,
appointment); currently holding the position of Chief

Financial officer of the Company. Having
vast experience of more than 26 years in
Global and Mutli-locational operations.
He is a Member of the Institute of
Chartered Accountants of India, Member
of Institute of Company Secretaries of
India, Associate Member of CPA
Australia and LLB. Shri Yashpal Jain has
vast knowledge of procedures & policies
of Manufacturing, Infrastructure, Energy,
EPC, Oil & Gas, Construction, Hospitality
and Retail Industry dealing into-Bulk
Drugs, FMCQG, FMCD, Agri,
Confectionery, Engineering and
Automotive products. Shri Jain has
extensive experience and has worked with
leading industrial houses of India like
Sintex Plastics Technology Limited,
Dharampal Satyapal Limited (DS Group),
Kalpataru Power Transmission Limited,
Dalma Energy LLC.

4 Disclosure  of  relationships | Not Applicable
between directors (in case of
appointment of a director).

Sandhar Technologies Limited

Corporate Office: 13, Sector-44, Gurugram-122 002, Haryana, India. Ph: + 91 12-4518900
Registered Office: B-6/20, L.S.C., Safdarjung Enclave, New Delhi-110 029, India, Ph: +91-11-40511800
E-mail: enquiries@sandhar.in, website: www.sandhargroup.com; CIN-L74999DL1987PLC029553
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The details as required under the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 read with SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023

is as under:

S. No.

Details of events that need to be informed

Information of such events

1

Reason for change viz. appointment, re-

> ) >

otherwise:

Appointment

Date of appointment ——re-

appeintmentieessation(as applicable) & term
of appointment/re-appointment;

09" February, 2024. Shri.
Gulshan Ahuja  will be
Compliance Officer of the
Company.

Brief profile (in case of appointment);

Shri Gulshan Ahuja is a
Member of Hon’ble Institute
of Company Secretaries of
India, and LLB with
experience in  Corporate
Secretarial, Listing
Compliances, Legal
Compliance, RBI
Compliances, Mergers &
Acquisitions, Takeovers and
Due Diligence etc.

Shri. Gulshan Ahuja has vast
experience of working with
Listed  Non- Banking
Financial Companies as well
as Private Limited Company.
He has worked with
Companies including
Moongipa Capital Finance
Limited (BSE Listed, RBI
registered NBFC).

Disclosure of relationships between directors
(in case of appointment of a director).

Not Applicable

Sandhar Technologies Limited

Corporate Office: 13, Sector-44, Gurugram-122 002, Haryana, India. Ph: + 91 12-4518900
Registered Office: B-6/20, L.S.C., Safdarjung Enclave, New Delhi-110 029, India, Ph: +91-11-40511800
E-mail: enquiries@sandhar.in, website: www.sandhargroup.com; CIN-L74999DL1987PLC029553
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Disclosure under Regulation 30(5) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

S.NO. | NAME OF KMP DESIGNATION Email Contact No. Address
1. Shri. Jayant Davar Co-Chairman & info@sandhar.in | 0124-4518995 Plot No. 13,
Managing Director Sector - 44,
2. Shri. Yashpal Jain Chief Financial Officer | cfo@sandhar.in 0124-4518911 Gurugram -
& Company Secretary Haryana 122002
3. | Shri. Gulshan Ahuja | Compliance Officer CS@sandhar.in 0124-4518900

Sandhar Technologies Limited

Corporate Office: 13, Sector-44, Gurugram-122 002, Haryana, India. Ph: + 91 12-4518900

Registered Office: B-6/20, L.S.C., Safdarjung Enclave, New Delhi-110 029, India, Ph: +91-11-40511800
E-mail: enquiries@sandhar.in, website: www.sandhargroup.com; CIN-L74999DL1987PLC029553
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