
SANDHAR 
Ref: STL/REG-30/BSE/NSE/2020-21/64 Growth. Motivation. Better Life 

Dated: 27th June, 2020 

To, To, 
Department of Corporate Services, 
BSE Limited 

Listing Department, 
National Stock Exchange oflndia Limited 
c~ 1, G-Block, Bandra-Kurla Complex 
Bandra, (E), Mumbai - 400 0051 

Phiroze Jeejeebhoy Towers, Dalal Street, 
Mumbai -400 001 

BSE Code: 541J.63; NSE: SANDHAR 

Dear Sir I Madam, 

Sub: Outcome o{t/1 e Board Meeting. 

Ref. : Regu/atio11 3(} (reud with Part A of Schedule 111) and Reg11/atio11 33 of the SEBI (Listi11g 
Ohligatious mu/ Disclo!lure Requireme11.I:,) Regulatio11s, 2015 (' 'Listing Regulatio11.\· "). 

We are pleased to inform you that the Board of Directors of the Company, at its meeting held today i.e. 
on 27th June, 2020, which commenced at 11: 15 AM. and concluded at 02: 15 P.M., inter alia considered 
and approved following items of business: 

1. Audited financial results, both standalone and consolidated, for the quarter and financial year 
ended the 3P1 March, 2020. Pursuant to the Listing Regulations, we enclose the following: 

• Audited financial results, both standalone and consolidated, for the quarter and financial year 
ended the 31 st March, 2020 ("Financial Results"); 

• Auditors' Report issued on the Financial Results; and 

• Declaration pursuant to Regulation 33(3) (d) of the Listing Regulations, regarding unmodified 
opinion of the Statutot'y Auuilors on Lhe Financial Results . 

2. Recommendation of final dividend 

Recommended a final dividend of ~0.75/- per equity share for financial year ended the 31"1 March, 
2020. The payment is subject to the approval of the Shareholders at the ensuing 28th Annual General 
Meeting of the Company. The Book closure/record date will be intimated in due course. 

3. Re-appointment of Internal Auditors 

Re-appoinlrmml of M/s. GSA & Associates, Chartered Accountants as the Internal Auditors of the 
Company for the Financial Year 2020-2021; a brief profile of M/s GSA & Associates is enclosed 
herewith and marked as "Annexure- A". 

Sandhar Technologies Limited 

Corporate Office: 13, Sector-44, Gurugram-122002, Haryana, India. Ph:+91-124-4518900 
Registered Office: B-6/20, Local Shopping Complex, Safdarjung Enclave, New Delhi- 110029, India, Ph : t-91- l l-40511800 
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SANDHAR 
Growth. Motivation. Better Life 

4. Rc-appointmcnl of Mr . .Jayanl Dnvar 

The Board has approved the re-appointment of Mr. Jayant Davar (DIN :00100801) as Managing 
Director (designated as Co-Chairman and Managing Director) of the Company, for a period of 5 
years w.e.f. the O I st January, 2021, subject to the approval of the members in the ensuing 28 th Annual 
General Meeting of the Company. Mr. Jayant Davar is not debarred from holding the office of 
Director by virtue of any SEBI order or any other such authority. A brief profile of Mr. Jayant Davar 
is enclosed herewith and marked as "Annexure- B". 

5. Appointment of Chief Financial Officer 

On the recommendation of Nomination and Remuneration Committee and the Audit Committee, the 
Board has approved the appointment of Mr. Puru Agarwal as a Chief Financial Officer of the 
Company in place of Mr. Narender Kumar Dogra, Chief Financial Officer (Interim) with effect from 
0!51 August, 2020. A brief profile of Mr. Puru Agarwal is enclosed herewith and marked as 
"Annexure- C". 

The details required under Regulation 30 of the SEBI (LODR) Regulations, 2015 read with SEBI 
Circular No. CIR/ CFO/ CMD / 4 / 2015, dated September 09, 2015, are enclosed as Annexure-D. 

Pursuant to the relaxation granted by the SEBI vide circular no. SEBI/HO/CFD/CMDl/CIR/P/2020/48 
dated March 26, 2020 and further extended vide Circular No. SEBI/HO/CFD/CMDl/CIR/P/2020/79 
dated May 12, 2020 regarding exemption from publication of advertisements in newspapers as required 
under Regulation 47 of the Listing Regulations for all events scheduled till 30th June, 2020, the aforesaid 
Financial Results of the Company will not be published in the newspapers. 

The above information will be made available on the Company's website \\ \Y\\ .5:mdhan!rnup.com 

You are requested to take note of the same. 

Thanking you, 

Yours faithfully, 

For Sand mited 

SU 
Co . 
Compliance Officer 
Membership No: 44467 

Sandhar Technologies Limited 

Corporate Office : 13, Sector-44, Gurugram-122002, Hatyoria, India. Ph:+91-124-4518900 
Registered Office : B-6/20, Local Shopping Complex, Safdarjung Enclave, New Delhi- 110029, India, Ph: +9 l-11-40511800 
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ANNEXURE – A 

 

 

BRIEF PROFILE OF GSA & ASSOCIATES 

  
Established in 1975, GSA & Associates provides a wide range of services i.e.  Audit and Assurance 

Services, Direct & Indirect Tax Services, Corporate Law Services, Transfer Pricing Audit, consulting in 

banking matters including Project Financing, Accounting, Forensic Audit Services, Compliance 

Advisory Services and IT Advisory Services.  

Firm has 13 Partners, 10 are fellow partners and 3 associate Partners. Senior most partner of Firm is Mr 

Amarjit Chopra- past president of ICAI and recently been nominated as member of National Financial 

Reporting Authority(NFRA) by Govt of India.  All the partners are trained and qualified to carry out 

multifunctional professional assignments.  

Firm is empanelled with various regulators including C&AG(DE1177), RBI, MCX, SFIO, IBA and have 

been conducting audit of both Private and Public Sector undertaking. 

Firm has its own offices at Delhi, Jammu & Surat and handles assignments of PAN India through 

Associates network. Clientele includes several large Public Sector Companies, telecommunication 

companies, Insurance Companies, Public Sector Banks and Corporates. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

 

 

 

 

ANNEXURE – B 

 

 

 

BRIEF PROFILE OF MR. JAYANT DAVAR 

 

 
 

 

Jayant Davar is the Co-chairman and Managing Director of our Company. He is the founding Director, 

and is the Promoter of our Company. He holds a bachelors’ degree in mechanical engineering from the 

Punjab University, Patiala, and has successfully completed the owner / president management 

programme from the Harvard Business School. He was the chairman of the Confederation of Indian 

Industries, Northern Region, and has been the president of the Auto Component Manufacturers 

Association in the past. He has three decades of experience in the auto components sector. He was 

awarded the distinguished alumnus during the year 2009 from Thapar University, Patiala. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

 

 

ANNEXURE – C 
 

 

 

BRIEF PROFILE OF MR. PURU AGGARWAL 
 

 

 
 

Mr. Puru Aggarwal is a qualified Chartered Accountant, Cost & Management Accountant, and Company 

Secretary. Mr. Aggarwal, while serving in Teva Pharmaceuticals as country CFO, was identified for 

potential global leadership role and was provided 18 months training via Teva’s ‘Global Advance 

Leadership Program’. Mr. Aggarwal has also attended several advanced management courses including 

‘Authentic Leader Development’ program at Harvard Business School. 

Mr. Aggarwal has a rich experience of 28 years in business modelling, financial strategy & planning, 

business development, procurement, supply chain & distribution, budgeting, cost optimization, corporate 
laws and taxation. 

Mr. Aggarwal is a strategic finance leader with three sixty business exposure, with ability to strategize 

and impact finance and operations to achieve higher revenue and bottom line. 

Mr. Aggarwal has worked with various multinational companies including Teva Pharmaceuticals, Coca-

Cola Company and EY. Prior to VGL, his last assignment was with Teva Pharmaceuticals India as 

member of board of directors and country CFO for nearly 11 years. Mr. Puru Aggarwal has been 

associated with VGL since 2015. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

 

 

ANNEXURE-D 

 

Appointment of Mr. Puru Agarwal as Chief Financial Officer of the Company. 

 

 

S.No Details of the Events that need to be 

provided  

Puru Aggarwal 

   

1 Reason of Change viz. 

Appointment Resignation, 

Removal, death or otherwise  

Puru Aggarwal appointed as  Chief Financial Officer 

of the Company 

2 Date of Appointment/cessation (as 

applicable) 

Term of Appointment 

01st August, 2020 

 

NA 

3 Brief Profile (in case of 

appointment) 

Puru Aggarwal is a qualified Chartered Accountant, 

Cost & Management Accountant, and Company 

Secretary. Mr. Aggarwal, while serving in Teva 

Pharmaceuticals as country CFO, was identified for 

potential global leadership role and was provided 18 

months training via Teva’s ‘Global Advance Leadership 

Program’. Mr. Aggarwal has also attended several 

advanced management courses including ‘Authentic 

Leader Development’ program at Harvard Business Sch 

School. Mr. Aggarwal has a rich experience of 28 years 

in business modelling, financial strategy & planning, 

business development, procurement, supply chain & 

distribution, budgeting, cost optimization, corporate 

laws and taxation. Mr. Aggarwal is a strategic finance 

leader with three sixty business exposure, with ability to 

strategize and impact finance and operations to achieve 

higher revenue and bottom line. 

Mr. Aggarwal has worked with various multinational 

companies including Teva Pharmaceuticals, Coca-Cola 

Company and EY. Prior to VGL, his last assignment 

was with Teva Pharmaceuticals India as member of 

board of directors and country CFO for nearly 11 

years. Mr. Puru Aggarwal has been associated with 

VGL since 2015 

 

4 Disclosure of relationship between Directors 

(In case of a Appointment as Director 

 

NA 

 

 

 

 

 

 

 

 

 



BS R & Co. LLP 
Chartered Accountants 

Building No. 10, 8th Floor, Tower-B 
DLF Cyber City, Phase - 11 
Gurugram - 122 002, India 

INDEPENDENT AUDITOR'S REPORT 

TO THE BOARD OF DIRECTORS OF Sandbar Technologies Limited 

Report on the audit of the Standalone Annual Financial Results 

Opinion 

Telephone: +91 124 719 1 ODO 
Fax: +91 124 235 8613 

We have audited the accompanying Standalone Annual Financial Results of Sandhar Technologies 
Limited (hereinafter referred to as the "Company") for the year ended 31 March 2020, attached 
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ('Listing 
Regulations'). 

In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid Standalone Annual Financial Results: 

a. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in 
this regard; and 

b. give a true and fair view in conformity with the recognition and measurement principles laid down 
in the applicable Indian Accounting Standards, and other accounting principles generally accepted 
in India, of the net profit and other comprehensive income and other financial information for ~he 
year ended 31 March 2020. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under 
Section 143(10) of lht: Co111pa11it:s Act, 2013 ("the Act"). Our responsibilities under those SAs are 
further describtitl in lhtl Auditor's Responsibilities for the Audit of the Standalone Annual Financial 
Results section of our report. We are independent of the Company, in accordanct: with the Code of 
Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements 
that are relevant to our audit of the financial statements under the provisions of the Act, and the Rules 
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the Code of Ethics. We believe that the audit evidenc~ we have oblaiped, is sufficient 
and appropriate to provide a basis for our opinion on the Standa1one Annual Financial Results. 

BS Rl. ('.n. fu1,onrtnnrsh~1 lirmw;Ih ~stral'k'"<n 
Nv. BAi; I ~..'3'I ~ tvroa,j iITt,, B S R & Cu. LL P 
,a Un-.lad Liability Pa 1 lr ►J'l'Stif\"Y1Jd..l1 LLP Rr,1Jis11,::tl~..in 
No. AAB-81 B1) w~h E~'-"'ll ln-cn ()cl,.,1,er 14, 2013 

Retlstered Office: 
5th Floor, Lodha Excelus 
Apollo Mills Compound 
N.M Joshi Marg. Mahalaxml 
Mumbal-400011 



BS R & Co. LLP 

Management's and Board of Directors' Responsibilities for the Standalone Annual Financial 
Results 

These Standalone Annual Financial Results have been prepared on the basis of the Standalone Annual 
Financial statements. 

The Company's Management and the Board of Directors are responsible for the preparation and 
presentation of these Standalone Annual Financial Results that give a true and fair view of the 
net profit / loss and other comprehensive income and other financial information in accordance with 
the recognition and measurement principles laid down in Indian Accounting Standards prescribed under 
Section 133 of the Act and other accounting principles generally accepted in India and in compliance 
with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of 
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets 
of the Company and for preventing and detecting frauds and other irregularities; selection and 
application of appropriate accounting policies; makingjudgments and estimates that are reasonable and 
prudent; and the design, implementation and maintenance of adequate internal financial controls, that 
were operating effectively for ensuring accuracy and completeness of the accounting records, relevant 
to the preparation and presentation of the Standalone Annual Financial Results that give a true and fair 
view and are free from material misstatement, whether due to fraud or error. 

In preparing the Standalone Annual Financial Results, the Management and the Board of Directors are 
responsible for assessing the Company's ability to continue as a going concern, disclosing, as 
applicable, matters related to going concern and using the going concern basis of accounting unless the 
Board of Directors either intends to liquidate the Company or to cease operations, or has no realistic 
alternative but to do so. 

The Board of Directors is responsible for overseeing the Company's financial reporting process 

Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results 

Our objectives are to obtain reasonable assurance about whether the Standalone Annual Financial 
Results as a whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but is not 
a guarantee that an audit conducted in accordance with SAs will always detect a material misstatement 
when it exists. Misstatements can arise from fraud or error and are considered material if, individually 
or in the aeere.eate., they could reasonably be expected to influence the economic decisions of users 
to.ken on the basis ofthcsc Standalone Annual financial Rt:suhs. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Standalone Annual Financial Results, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk 
of not detecting a material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 
override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we iire iilso 
responsible for expressing our opinion through a separate report on the complete set of Financial 
Statements on whether the Company has adequate internal financial controls with reference to 
Financial Statements in place and the operating effectiveness of such controls. 

2 



BS R & Co. LLP 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures in the Standalone Annual Financial Results made by the 
Management and Board of Directors. 

• Conclude on the appropriateness of the Management and Board of Directors use of the going 
concern basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the 
appropriateness of this assumption. Ifwe conclude that a material uncertainty exists, we are required 
to draw attention in our auditor's report to the related disclosures in the Standalone Annual 
Financial Results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are 
based on the audit evidence obtained up to the date of our auditor's report. However, future events 
or conditions may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Standalone Annual Financial Results, 
including the disclosures, and whether the Standalone Annual Financial Results represent the 
underlying transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

Other Matter 

a) The Standalone Annual Financial Results include the results for the quarter ended 31 March 2020 
being the balancing figure between the audited figures in respect of the full financial year and the 
published unaudited year to date figures up to the third quarter of the current financial year which 
were subject to limited review by us. 

Place: Gurugram 

Date: 27 June 2020 

For BS R& Co. LLP 
Chartered Accountants 

ICAf Fi~ h~:mJ 248W /w-1ooru2 

Shashank Agarwal 
Partner 
Membership No.: 095109 
1cAI unIN: 2.0 t)4'r .1-0'\ ,:\ P.. AAJ>,.._~1, 1-2.-
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Sr No 

SANDHAR 
Sandbar Technologies Limited 

CIN: L74999DLl987PLC029SS3 
Regd. Office: B - 6/20, L.S.C. Safdatjung Enclave, New Delhi 110029. 

Tel: 0124 - 4518900, E-mail: invcstors@sandhar.in, Website: www.sandhargroup.com 

STATEMENT OF Al !J>TTIID ol'ANUALONE PINANOIAL 11.ESUl.'l'S rOII TIIB QUAHTl!R ANO Vl!All llNDIID .II MAH('J·I :W'l.O 

~IANdillh,W t; 

(t in Jakhs, except per tqulty ah.arc data) 

IJ1ui11tt ,rn,hd IUIC:IIMiitd 

Revenue Crom operalion11 

01hcr im.:omc 

To1al income (1+2) 

Expcn■ c: ■ 

(a) Coal ormalcriU!I con11umcd 

(b) Changc11 in invcnloric1 of fini1hcd good• and Wl)tk-in-prog,-cn 

(c) Emplorce benefit■ cxpcn■c 

(d) Finance co■ta 

(c) Depreciation and amortizalion cxrcn1e 
(f) 01her cxpcnee11 

To1al cxpcn1c11 

Profit f'Tom operation■ before cxnplional item and I:&.'- (J..4) 

Exceptional item 

Profit from operarione illftcr cxcc,ptiomal item and bdorc ta...: (S-6) 

Ta.,: cxpen11c1 

(■) Currcntla.,: 

(b) Deferred tu (cn:dit)/chargc 

Net profit artertL'<(7-8) 

J j .\l• HhlbJ,n Jl lknn11'1sr11UD 

Audited 
n .. 111.Ut .. ul 

lrdernotc7\ 

Jl,S2 10 1 40,2771-1 

-1?278 .26046 

.J4.0U79 40.5]7 60 

20,225 65 25,614)6 

28707 (}85?)) 

:i,125)6 5,4-1895 
25)29 2746') 

1,85417 l,8?763 

5,0662] S,o.14755 

32811.75 38297.27 

1.202.0-4 2240.33 

L2ll1.04 2.240.]3 

}8634 -t88)7 

(120SS) 802? 

26579 568.66 

93625 167l.67 

J I M1rd1Jft lf JI .\ l~ rsh :HnJ.I J I M.11d1.lt.l l') 

Audited 
ln:[11r1wtll'l\ 

Audited A111h1tc(i 

51,2-116) 164,00265 20),6?9)8 
27} I!, 1,01248 62742 

IU .i l4,7i 16SOIS ,ll 1011 :U.!10 

J2,01S70 IOJ,IJ8•U 130,42-156 

56806 4[-l-76 (H158) 
5,688411 22,329 8) 24,251 22 

440 )2 1,26343 J,7 45?1 
1,69-IH 7,560 17 6,66980 
6,88808 22,21624 27,22178 

47194.98 156922.84 189981.69 

-4219.80 8092.-49 1-4 345 .11 

148.0S l4805 

4071.7S 8092.-49 l4 l?7.06 

1,15242 '.!,29))1 4,07907 
2)7 24 (29292) S8S29 

J,l89.66 2000.39 , ,t.1,11 

2 682.09 6092.10 'J\,tJ..70 

10 01her comprehen1ive income 

a) llem1 that wiU nol be recl11,i11i(ied 10 lhc ua1enu:n1 of profit am.I lou 

i) Gain/(Lo111) on remcuuremcnt o f defined benefit obligation I ft~~ rll (25.00) (Jl,47) 980 99 (100.08) 
ii) Income IL'< relating to lhe above lli,J .. rn 62? II 92 (246.92) 34?7 

Toi al olher comprehcn■ i't'e income for lhe period/ year (a (i+ii)) 78946 (18,711 l2US) 734,07 ·{ll, 111 

11 Tola( comprehcn1ivc income for the period/ year (9+10) 172S.71 l 6S2.96 2 660.54 6 826.17 9 467.59 

12 Paid up equity ,hare capital (Face value of R1 10/- per 1harc) f\0 10.M 601?.07 6019.07 6019.07 6019.07 

ll Rctcrvc excluding Revaluation Reecrnl 69,735 .. 78 64,846,ll 

l4 Earninr Per Share (EPS) (Face value or Ra 10/ - per 11 harc) (nol annuat.i■cd for quarter) 

Not,-., 

(a) Buie J" 2,78 4.46 10.12 15.84 
(b) Diluted 1.55 273 .. , .10.12 1u• 

Thr. 11h,wr 1011rrmrnt nr ,mrli1r.t •t,.nrl11lnnr- nn1nd1I rt111hr ('th~ S:01tement') for 1he 11u1ut■ r 11nd year endei.l. 31 M11r11h JOlO, hao hoon rovio'lll·od hy tho Audit Committee ind 11pprovcd by rhc 8011rd of Dircclono •t lhcir """In& 
Ktkl tut J./ June lUlU I he ■ame along wtlh the report o l the Sla1utory auditor hu bttn fikd wi1h the Yombay Stock Hxch11nge (BSI.:) and National Stock £xchang-c (NS£) lll'ld also ~vaHablc on lhc Company1■ wc:bri1C al 
www.011ndh11r11";roup,oom, 

J Thi: Cump11J1y'11 b111lneH acdvlry fall, ·whhln a 1lngk primary bU11ine11 ■cgment viz. "Automotive Companent■" 'J'ht opcr11tin~ ICJtmcnt ha.a been defined bared on regular review by the Company's Chief Operatinr Deci■ ion 
Maker to a■ICH the performance olchc Comp11ny and lo make dcei1ion about allocation ofrerour,r;:ee 

E"ective l April 2019, the Compllny adopted Ind AS 116 Ht.cue■", applied to all lcuc contract■ exi■ting on 1 April 2019 uaing 1he modincd rctro■peclive approa,r;:h artd hu raken the cumulative adj111tment to rclaincd carning-t, 

on rhc date of inilial application, Accordingly, comparativea for the year ended 31 Mar<:h 20l9 have not been relro1~<:tively adjuucd On lran■ition, the adoplion of the new ll•ndtrd rc1ultcd in rccognilion of Right-of-usc UICI 

(ROU) and a lcarc liability The cumulatin dTcct o f 1pplying the ltand:ud ha■ been Jcbitcd to retained carnin(JI, nel o(ta.••rcc• The cfl'cct or 1hi1 adoption i■ not matcrilr1l on the profit for the year/period and carning,i per , ha~~ 

The Company elected to ucrci1e rhe option pcrmictcd under ■cc lion 11SBAA of the (ncomc-t&.'< Act, 1961 u introduced by TLulion l.a<A• (Amendment) Ordinancc, 1019 Aeeordinrty, the Comp•ny hu rceogniacd rrovilion fot 

Income tax for the quaJlcr and )·car ended 31 March 2020 and rc-meuurnl it■ Dclened tax aHct1/li1biti1ict bui, the ralc prcacribcd in lbc eaid 1ec1ion The impact of ju, change haa been rccognieed over the period rrom l July 
2019 to ]J Much 2020 

In March 2020, , .. c World Heahh Organi111ion declared COVID 19 lo be a pandcmi<:, Con11equent to I hie, Government of India decl11red a national lcM:kdown on 25 M11r,r;:h 2020, which hu impa,r;:ted the bu1inc11 aclivilier 0£ lhe 

Company. The Company hu urcncd the impai:t lhat may re1ult from lhi ■ pandemic on iLr liquidity po■ il,ont carryin1t amounu of tanR"iblc, inveltmenu, and ocher uscll / 1iabililic1, In dcvelopinr the a11umplion1 relating 10 

the poniblc future un<:cr1aintic1 in lhc global c<:onomic condiliomi becauee of thUI pandemic, lhe Comp1ny ha■ <:on1idcrcd internal and external information available till lhe dale of approv11I the1e financial ■ tatemtnU 11nd h., 

_.1:.-.nl lu ,:1111.nlr:nn, 

In lh11t context and bated on the current cllimatn, the Company bclicve11 that COVID 19 ir not likely to have any material impact on ite standalone financi1I re1ul11, Uquidity or ability to service ii.II debt or other obUgationl 

Ho-vcr, the overall economic cnrironmcnl1 being uncertain due to COVID .19, may affect lhc undtrl)·ing u1umption11 and c1timate11 in future, which may differ from tho1e con■ idcrcd ar at the date of approval o( the■e 

rtandalonc finan'-ial rnultl, The Com(lllny '1'111Uld clo11cly mnnitnr 1111t:h Jtr:vr.lnpmrnl11 in fnrurr rrnnnmit' ('1;1nditlon1 11nd con1ider thdr impact on the rlandaLonc financi2.I n-1ult1 of lh• relnant period,, 

The Board of Dirccton at it■ Meeting held on 10 February 2020, ha■ declared an interim dividend@ 12 S'I, j c Rt 1,25 per equity 11harc 

The figurcli o(lhe quarter ended 31 Much 2020 :and the couc,ponding quarter ended in the p~viollll year u reported in the Slalcmcnt, ~ the balancing figurer between tl,c audited ligutc■ in rc■ pcct o( the full financial year 

and the unaudited pubU1hcd n1u1e■ up lo lhc lhlrd qutrter ended ll December ofr~•pcctivc ycan, which have been rnie<A-cd by the 1tarutory auditor•, 

8 ' fhe Board o(Dircclon at ill Mcelingheldon 27 June 2020,h-■ recommend a final dividend @7.S'/, ic Rt 0,7S per cquity11huc. Tkc datn o f the Bookdo1u,c Sortke cnlidemcntoltuch dh·idcnd and Annual Gener1I Meeting 

• lull be dtt!.Mc-d .t,tHI lnt,,rm~ I I.a Juo ~wu n l d m -.. 

1•1.i.«; C: IJ.f~- •---11 
0;,it<uJ:27 111ac,:Wl,O 

For and on behalf of the Board or Directon fJ I 

Sandhar Technologicr I lmho\l 

JAYANT l)t,.\,'1\U 

f'~ll•IJ'IIJll.i ll tJ l.i 1-o(uu I L'H.,•trfl~ 



Sandbar Technologies Limited 

SANDHAR CIN : L74999DL1987PLC029553 
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,r,, Regd. Office: B - 6/20, L.S.C. Safdarjung Enclave, New Delhi 110029. 
Tel: 0124 - 4518900, E-mail: investors@sandhar.in, Website: www.sandhargroup.com 

AUDITED STANDALONE STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31 MARCH 2020 

Staindalone 
(f in lakbs, except per equity share data) 

Sr No. Particulars 
Year coded Year ended 

31 March 2020 31 March 2019 

Audited Audited 

A Ca.th flows from operatine aclivitics 

Profit before ta1 8,092.49 14,197 06 

Adju5lmenl.'1 for : 
Depreciation and amor1izalion expense 7,560 17 6,669 80 
Loss on accounl of impainncnt of in\CSLmcnl i.n joinl venture 148 us 
(Profit) on sale of property, plant and equipment (11395) (37 17) 
MTM gain on derivative (14 42) 
Provision for doubtful debts lltld advances 244 31 20 66 
Unrealised foreign exchange (gain)/loss 20 70 8 93 
Interest expense 1,263 43 1,745 91 
Interest income on security deposits measurod al amortised cost (126) (11.06) 
Gain on in,estments carried at fai r \'Slue Lhcoug,h profit or loss (55 02) (0 15) 
lnteresl income (186 OB) (11 8 56) 
Dividend income /81 25) (47 05) 

Optraling prolil bc(orc working c:apilal changes \6 72'), IJ 22 575.52 

Mo\·emenu in working capital: 
Decrcase/(lncrcase) in trade receivables 13,74190 (6,612 24) 
Decrease/(lncrease) in inventories 1,)55 29 (1,258 97) 
(Increase) in long-Lenn loans and ad\'anccs (21 38) (15149) 
Decrease/(lncrea.se) in current financial assets, including assets held for sale 817 24 (400 76) 
Decrease in olher current assets 405 55 638 54 
[ncrcase/(Decrease) in trade payables (10,562 20) 417 34 
lncrease/(Decrease) in current provisions 86 82 63 79 
Increase in olher financial liabilities 194 84 32 14 
lncrease/(Decrease) in other current liabilities (991 '7 442.._00 

Tote.I movement in working capital: 5 026.69 (6 829.65) 
Cwh generated from ope.-alions 21,755 82 15,745 87 
Income tax paid (net or rdunds) 2 47348 ~ 117 74 

Net cwh ~eneraled from opcralim~ activities (Al 19,282.33 10,628.ll 

B Cub now from invctling activities: 
Purchase of Property, plant and equipment, Capital work in progress, other intangible assets and capital ad,•ances 

(5,781 89) (9,814 02) 
P1~J.s Ciu1u salt: uf JJIUJ.X.'tly, JJIWll ant.I equipmenl 9 1 02 1)\J ):l 
Purchase of non-cUITCnl investment in joint ,·cnturcs ci,,i4 40, c1,%4,aJ 
ReJe1uµliu1ll(lm.;1ed!t¢) uf D1mJ.. lJeJJUSh~ (ha1;l.t1ll, utl1t,lu41l mt1hU lly uf IUUIC: U11t11) munlh!i) ;>f. hM (4 '14) 

Dividend income Hl?, 4H, 
1111er~t rece1vect 181.Bl 127 37 

Nl"t r1ut. "'-"'' ,., ln~ .. •tl111ie tt ~t lwllr,-, (I\I (711 • .• 01 /11,117,R0 

C Cub Dow from financing activilies: 
Repayment of long-temi borrowina,s (41 19) (25,446 35) 
(Repayment)/ proceeds from shorHerm borrowings (net) (7,450 36) 3,917 85 
Share issue expenses (62.75) 
Payment of lease liabilities (719 65) 
Dividend paid during lhe year (including dividend distribution tu:) (1,804 22) (897 18) 
Interest paid /1 ,299 83) /1981.15) 

Nd ell.Jib used in finaocine. actil'ilics ('C) (ll,]l,,2Sl (24 469.581 

Ncl increll.'ie/(decrease) in Cub and cub cquivaleol.1 (A+B+C) 24 1 58 (25,289 25) 
Add: Cash and cash equivalents as at the beginning of year 5792 25 347.17 
Cub and cash equivaleol1 as at end of lhe yrar 299.S0 ,1.n 

Note: 

The above statement of Cash Flow, has been prepared under the 'Indirect Method' as set out in IND AS 7 1Statemcnt of Cash Flows' . 



BS R & Co. LLP 
Chartered Accountants 

Building No. 10, 8th Floor, Tower-B 
DLF Cyber City, Phase - II 
Gurugram - 122 002, India 

INDEPENDENT AUDITOR'S REPORT 

TO THE BOARD OF DIRECTORS OF Sandbar Technologies Limited 

Report on the audit of the Consolidated Annual Financial Results 

Opinion 

Telephone· +91 124 719 1000 
Fax: +91124235 B613 

We have audited the accompanying Consolidated Annual Financial Results of Sandhar Technologies 
Limited (hereinafter referred to as the "Holding Company") and its subsidiaries (Holding Company 
and its subsidiaries together referred to as "the Group"), and its joint ventures (including a subsidiary 
of a joint venture company) for the year ended 3 I March 2020, attached herewith, being submitted by 
the Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended ('Listing Regulations'). 

In our opinion and to the best of our information and according to the explanations given to us, and 
based on the consideration of reports of other auditors on separate audited financial statements of the 
subsidiaries and joint ventures, the aforesaid Consolidated Annual Financial Results: 

a. include the Annual Financial Results of the following entities: 

Parent: 
Sandhar Technologies Limited 

Subsidiaries: 
Sandbar Tooling Private Limited 
Sandhar Strategic Systems Private Limited 
Sandhar Technologies Barcelona S.L. 
Sandhar Technologies Poland sp. Zoo 
Sandhar Technologies de Mexico S de RL de CV 

Breniar Project, S.L. 

Joint ventures: 
Indo Toolings Private Limited 
Sandhar Daewha Automotive Systems Private Limited 
Sandhar Han Sung Technologies Private Limited 
Sandhar Ecco Green Energy Private Limited 
Jinyoung Sandhar Mechatronics Private Limited 
Kwangsung Sandbar Technologies Private Limited 

BS A & C.., $-'lll1nmsh~ lilm with Reo,:Jstmtk.·.n 
No. BA61ll'J)u ""'1adi1rt" BS Fl & Cu. LLP 
fll lJmlO-J Liilb~ify Partf'JP.-r..tl~l wi1h LLP Rt~iS1ttll►s1 
~ Mll--fl1BH w~helfe<..'1 lr,;mOc11.,l-cr U, 2013 

Aqlsterad Office: 
5,11 floor, Lodha Exce\us 
Apollo Mills Compound 
N.M. Joshi Marg, Mahalakmi 
Mumbai - 400 011 
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Sandhar Whetron Electronics Private Limited 
Sandhar Daeshin Auto Systems Private Limited 

Sandhar Amkin Industries Private Limited 
Winnercom Sandhar Technologies Private Limited 
Sandhar Han Shin Automotive Private Limited 
Sandhar Han Shin Auto Technologies Private Limited 

Subsidiary of a Joint venture: 
Kwangsung Sandhar Automotive Systems Private Limited 

b. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in 
this regard; and 

c. give a true and fair view in conformity with the recognition and measurement principles laid down 
in the applicable Indian Accounting Standards, and other accounting principles generally accepted 
in India, of consolidated net profit and other comprehensive income and other financial information 
of the Group for the year ended 31 March 2020. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under 
Section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those SAs are 
further described in the Auditor's Responsibilities for the Audit of the Consolidated Annual Financial 
Results section of our report. We are independent of the Group and its joint ventures (including a 
subsidiary of a joint venture company) in accordance with the Code ofEthics issued by the Institute of 
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of 
the Financial Statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled 
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We 
believe that the audit evidence obtained by us along with the consideration of audit reports of the other 
auditors referred to in sub paragraph (a) of the "Other Matters" paragraph below, is sufficient and 
appropriate to provide a basis for our opinion on the Consolidated Annual Financial Results. 

Management's and Board of Directors' Responsibilities for the Consolidated Annual Financial 
Results 

Thcllc Cun!,julic.htLc<l Annual Pinancial Results have been p11:van:<l un Lhe busis uf the Consolidulc<l 
Annual Financial Statements. 

The Holding Company's Management and the Board of Directors are responsible for the preparation 
and presentation of these consolidated annual financial results that give a true and fair view of the 
consolidated net profit/ loss and other comprehensive income and other financial information of the 
Group and joint ventures ( including a subsidiary of a joint venture company) in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standards prescribed under 
Section 133 of the Act and other accounting principles generally accepted in India and in compliance 
with Regulation 33 of the Listing Regulations. The respective Management and Board of Directors of 
the Companies included in the Group and of its joint ventures (including a subsidiary of a joint venture 
company) are responsible for maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding of the assets of each company and for preventing and detecting 
frauds and other irregularities; selection and application of appropriate accuunling policies; making 
judgments and estimates that are reasonable and prudent; and the design, implementation and 
maintenance of adequate internal financial controls, that were operating effectively for ensuring 
accuracy and completeness of the accounting records, relevant to the preparation and presentation of 
the Consolidated Annual Financial Results that give a true and fair view and are free from material 
misstatement, whether due to fraud or error, which have been used for the purpose of preparation of the 
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Consolidated Annual Financial Results by the Management and the Directors of the Holding Company, 
as aforesaid. 

In preparing the Consolidated Annual Financial Results, the Management and the respective Board of 
Directors of the companies included in the Group and joint ventures (including a subsidiary of a joint 
venture company) are responsible for assessing the ability of each Company to continue as a going 
concern, disclosing, as applicable, matters related to going concern and using the going concern basis 
of accounting unless the respective Board of Directors either intends to liquidate the Company or to 
cease operations, or has no realistic alternative but to do so. 

The respective Board ofDirectors of the companies included in the Group and joint ventures (including 
a subsidiary of a joint venture company) is responsible for overseeing the financial reporting process of 
each Company. 

Auditor's Responsibilities for the Audit of the Consolidated Annual Financial Results 

Our objectives are to obtain reasonable assurance about whether the Consolidated Annual Financial 
Results as a whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but is not 
a guarantee that an audit conducted in accordance with SAs will always detect a material misstatement 
when it exists. Misstatements can arise from fraud or error and are considered material if, individually 
or in the aggregate, they could reasonably be expected to influence the economic decisions of users 
taken on the basis of these Consolidated Annual Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Consolidated Annual Financial Results, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk 
of not detecting a material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 
override of internal control. 

• Obtain an undel'slamli11~ llf i11(t)m,1l coulrol rt:lcvant to the audit in order to de~lgn amilt pmcr.rlnrr.s 
lhal art: appropriate in the circumstances. Under Section 1'13(3) (i) of the Act, we are also 
responsible for expressing our opinion through a separate report on the complete scl of .Financial 
Statements on whether the Company has adequate internal financial controls with reference to 
Financial Statements in place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures in the consolidated financial results made by the Management and 
Board of Directors. 

• Conclude on the appropriateness of the Management and Board of Directors use of the going 
concern basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the 
appropriateness of this assumption. Ifwe conclude that a material uncertainty exists, we are required 
to draw attention in our auditor's report to the related disclosures in the consolidated annual 
financial results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are 
based on the audit evidence obtained up to the date of our auditors' report. However, future events 
or conditions may cause the Group and joint ventures (including a subsidiary of a joint venture 
company) to cease to continue as a going concern. 
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11 Evaluate the overall presentation, structure and content of the Consolidated Annual Financial 
Results, including the disclosures, and whether the Consolidated Annual Financial Results represent 
the underlying transactions and events in a manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial information of the entities 
within the Group and joint ventures (including a subsidiary of a joint venture company) to express 
an opinion on the Consolidated Annual Financial Results. We iire responsihle for the clirection, 
supervision and performance of the audit of financial information of such entities included in the 
Consolidated Annual Financial Results of which we are the independent auditors. For the other 
entities included in the Consolidated Annual Financial Results, which have been audited by other 
auditors, such other auditors remain responsible for the direction, supervision and performance of 
the audits carried out by them. We remain solely responsible for our audit opinion. Our 
responsibilities in this regard are further described in para (a) of the section titled "Other Matters" 
in this audit report. 

We communicate with those charged with governance of the Holding Company and such other entities 
included in the Consolidated Annual Financial Results of which we are the independent auditors 
regarding, among other matters, the planned scope and timing of the audit and significant audit findings, 
including any significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

We also performed procedures in accordance with the circular No CIR/CFD/CMDl/44/2019 issued by 
the SEBI under Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable. 

Other Matters 

(a) The Consolidated Annual Financial Results include the audited financial results of six subsidiaries, 
whose financial statements reflect Group's share of total assets (before consolidation adjustments) 
of Rs. 37,234.24 Laci; :u; at 31 March 2020, Group's share of total revenue (before consolidation 
adjustments) nf Rs. 30,389.28 Lacs, Group's share of total net profit (and other comprehensive 
income) (before consolidation adjustments) of Rs. 818.03 lacs and Group's share ofnet cush inflows 
(before consolidation adjustments) of Rs. 58.43 Lacs for the yenr ended on llml dale, us considered 
in the consolidated annual financial results, which have been audited by their respective independent 
auditors. The Consolidated Annual Financial Results also include the Group's share of net loss after 
tax (and other comprehensive income) (before consolidation adjustments) of Rs. 933.44 Lacs for the 
year ended 31 March 2020, as considered in the Consolidated Annual Financial Results, in respect 
of nine joint ventures, whose financial statements have been audited by their respective independent 
auditors. The independent auditor's reports on Financial Statements of these entities have been 
furnished to us by the management and our opinion on the Consolidated Annual Financial Results, 
in so far as it relates to the amounts and disclosures included in respect of these entities, is based 
solely on the report of such auditors and the procedures performed by us are as stated in paragraph 
above. 

Four subsidiaries are located outside lndia, whose financial statements and other financial 
information has been prepared in accordance with the iiccounting principles generally accepted in 
their respective countries. The Holding Company's management has converted the financial 
statements of such subsidiary companies located outside India from accounting principles generally 
accepted in their respective countries to accounting principles generally accepted in India. 
Independent firm of Chartered Accountants have audited these conversion adjustments made by the 
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Holding Company's management in India. Our opinion in so far as it relates to the balances and 
affairs of such subsidiary companies located outside India are based on the report of other auditor in 
their respective countries and conversion adjustments prepared by the management and audited by 
Independent firm of Chartered Accountants in India. 

Our opinion on the Consolidated Annual Financial Results, in so far, as it relates to the amounts and 
disclosures included in respect of said subsidiaries located outside India, is based solely on the report 
of such auditors and the conversion adjustments prepared by the management and procedures 
performed by Independent firm of Chartered Accountants in India, as stated in paragraph above. 

Our opinion on the Consolidated Annual Financial Results is not modified in respect of the above 
matters with respect to our reliance on the work done and the reports of the other auditors. 

(b) The consolidated annual financial results include the consolidated results for the corresponding 
quarter ended 31 March 2019 as reported in these financial results have been approved by the 
Holding Company's Board of Directors and have neither been subjected to audit nor reviewed since 
the requirement of submission of quarterly consolidated financial results has become mandatory 
only from 1 April 2019. 

(c) The Consolidated Annual Financial Results include the results for the quarter ended 31 March 2020 
being the balancing figure between the audited figures in respect of the full financial year and the 
published unaudited year to date figures up to the third quarter of the current financial year which 
were subject to limited review by us. 

Place: Gurugram 

Date: 27 June 2020 

For BS R& Co. LLP 
Chartered Accountants ~iAgis;io~ ;J}~RW I W-100022 

Shashank Agarwal 
Partner 
Membership No.: 095109 11. A- P,,'Pi-1:> i =I--iL '2-T 
TCAT UDIN: '2. 0 0 C\,S" .i.09 ,-, 

5 



Sandbar Technologies Limited 

SANDHAR CIN : L74999DL1987PLC029553 

... .. Regd. Office: B - 6/20, L.S.C. Safdarjung Enclave, New Delhi 110029 . 
Tel : 0124 - 4518900, E-mail : investors@sandhar.in, Website : www.sandhargroup.com 

STATEMENT OF AUDITED CONSOLIDATED FINANClAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2020 

Consolidated 
(fin lakh11, except per equity share data) 

SrNo. Particulars Qtuu 1r11:1l1l t 1\ Year ended 

31 Much2020 Jl December 2019 l l Mnt h J I.J!IJ JI March 2020 31 March 2019 

Audited 
Un-audited 

Un-audited 
Audited 

(refer note 8) (rdcr note 8) Audited 

I Revenue from operations 40,858 OS 48,02-1,93 59,082 38 194,339 70 233,582 39 
2 Other income 490 45 27373 291-16 1,004 97 637 02 

3 Total income (1+2) •11 ~18.50 ,f-R">flll6(i .5'J 313.84 195,344.67 234 219.41 

4 Expenses 
(a) Cost of materials consumed 21,922 72 27,076 70 34,056 62 109,882 99 138,660 60 
(b) Changes in inventories of finished goods and work-in-progress 50435 26053 76814 1,478 82 (371 37) 
(c) Employee bendit8 expense 6,835 so 7,179 51 7,387 07 29,085 81 31,16910 
(d) Finance c09ts 473 30 45197 601 03 2,045 63 2,39462 
(e) Depreciation and amortization expense 2,455 03 2,468 54 ~,044 23 9,841 47 8,08812 

(~ Other expenses 7,707 72 8,529 51 9,888 02 34,255,30 38,976 85 

Total expewes 39.898,62 45.966,76 54 745.11 186,590.02 218 217.92 

5 Profit from operations before exceptional item, share of (profit)/loss of joint ventures and l2X (3-4) 1.449. RS 2 331.90 4 628 ,73 8 ?54,65 15301.49 

6 Exceptional item - 74.08 - 74.08 

7 Share of (profit)/loss of joint ventures 17.112\ J0!!..93 .l.W.JJ 949.72 685.94 

8 Profit from operations after exceptional item, share of (profit)/loss of joint venture before tax (5-6-7) 1456.90 2,022.97 4 220.32 7 804.93 14541.47 

9 Tax expenses 

(•) Current tax 35073 553 75 1,20045 2,386 43 4,206 86 
(b) Deferred tax (credit)/charge (10437) 93.79 335 27 (279.38) 749 37 

Total tax expewcs 2,10 •• \6 ,.,.,.!,1 1 llS.72 2 107.05 4.956.23 

LO Net profit after tax (8-9) J.2I0,54 1375.43 2 684.60 5.697 ,88 9 585.24 

11 Other comprehensive income 

a) Itcme that will not be reclassified to the statement of profit and loss 
i) Gain/(Loss) on remeasurement of defined benefit obligation 1080.D (2500) ("239) 1 006..11 (1Jl9,2J,ll 

ii) Income tax re~ting to the above r271 87) 6.2_9 14¼ (2.53.24) 37.51 

b) Items that will be reclassified to the statement of profit and loss 

i) Exchange differences in translating the financial statements of foreign operations llH• 1 S:ll ni.11111 ?..~O 4ft 10030 
ii) Income l2X relatine- to the above (4598) (18 80\ 8 97 (7012) (25 ,0R) 

Total other comprehcnaive income for the period/ yc.u (.1 I b) 946,17 37.71 (5!:i.0li) 96].21 l .. 1..1 

12 Total comprehensive income for the period/ year (IO+ 11) l,116,Z! J.J),l,M,. 2,§l9,?1 6.fih .M 9,588.77 

Profit 21ttrlbur2ble to: 
- Owm~n,; n( Iii~ C:nmp~my 1,217,2!1 1,368.40 2,654.83 5,689.60 9,516.22 
- Non-controlling interest 16,71\ MJ '19.77 8,13 69.02 

1 210.54 1375.43 2 6114.60 5 697.88 9.585.24 
Other comprehensive income attributable to: 

- Owneni of the Company 942.40 37.71 (53.74) 959.44 4.85 
- Non-controlling interce t 3.77 - ILJZ\ 3.77 (1.32) 

946.17 37.71 155.06\ 91il.2l .ill 
Total comprehensive income attributable to: 

- Ownen of the Company 2,159.65 1,406.11 2,601.09 6,649.04 9,521.07 
- Non-controlling interest /2.94) 7.0.3 2B.45 12.'!5 67.70 

2 1.16.71 14U.H 2 622.,4 ~ (ifil.09 0.5RR. 77 

13 Paid up equity share capital (Face value of Rs 10/- per share) 6 019.07 6 019.07 6.019.07 6 019.07 6.019,07 

14 RCfilerve excluding Revaluation Reserves 70 225.94 fi5 940,23 

15 Earnings Per Share (EPS) (Face value of Rs 10/- per share) (not annualised for quarter) 
(a) Basic 2.01 2.29 4.46 9.47 15.92 

(b) Diluted 2.01 2.29 4.46 9 ,47 15.92 

Note11: 

1 The above statement of audited consolidated fmancial rcsull!il ('the Statement) for the quarter and year ended 31 March 2020, have been reviewed by the Audit Committee and approved by the Board of Directora at their meeting 
held on 27 June 2020. The same along with the report of the Statutory auditor has been filed with the Bombay Stock Exchange (BSE) and National Stock Exchange (NSE) and is 1lllso available on the Company's website at 
www.sandhargroup.com. 

Notes : Continued 



!•ra,i ('Ill""' 0(11uh,.,J li ilmn, a1t 11-dow11 sub&i.diaries and joint ventures (including Sub1hU•ry 11 h j1.un t venture company) ari on 31 March 2020: 
a) Subsidiarits and slcp-down subsidiaries - (i) Sandh:uTechnologies Ba,cclona S.L. - subBidiary 

(ii) S:mdhar Strategic Systems Private Limited- subsidiary 
(iii) S:mdbarTooling Priv1:uc Limited- subsidi:uy 
(iv) Sandbar Technologies Poland sp. Zoo - step-down s4bsidiary 
(v) Sandbar Technologies de Mexico S de RL de CV - step-do\o\u subsidiary 
(vi) Brenia.r Project S.L - step-down subsidiary 

b) Joint Ventures - (i) lndo TonUogs Privale Limited 
(ii) Sandbar Daewba Automotive Systems Privale Li111.ited 
(iii) S:mdbar Han Sung TecbnoJogics Private Limited 
(iv) Sandbar Ecco Green Energy Private Limited 
(v) Jinyoung Sandbar Mecbatronics Pri,·ate Limited 
(vi) Sandbar Amkin Tndustrics Private Limited 
(vii) Sandbar Daahin Au10 Systems Private Limited 
(viii) Sandbar Wbettoo Electronics Private Limited 
(ix) Kwanrillng Sandbar Technologies Private Limited 
(x) Winnercom Sandbar Technologies Private Limited w,ef. 22 August 2019 
(xi) Sandbar Han Shin Automotive Private Limited w.e.f. 16 September 2019 
(xii) Sandbar Han Shin Auto Technologies Private Limited 

c) Subsidiary of 2 joint venture company: (i) Kw:ang1ung Sandbar Au1omotive Systems Priv2tc Limited w e. f 21 November 2019. 

Refer Annexurc 1 to the Stalemcnt for disclosure with respect to segment revenue, segment result& and segment assets and Uabilitics for the quutcr and year ended 31 March 2020. 

Effective 1 April 2019, the Group adopted Ind AS 116 <iLcases", applied to all lease contracts exisrine- on I April 2019 using the modified retrospective method and has taken the cumulative adjusbnent to retaJned earnings, on the 

date of initial :application. Accordingly, comparatives for the year coded 31 March 2019 have not been retrospectively adjusted, On transition, the :adoption of the new standard reriulted in recognition of Right-of-use :lSSet (ROU) 

and a lease liability, The cumulative eITccc of applying the standard has been debited to retained earning&, net of taxes. The effect of this :adoption is not material on the profit for the year/period and earnings per share . 

.; The Group bas, to the extent applicable, elected to exe,ci9e the option permitted under section lJSBAA of the Income-lax Act, 1961 as introduced by Taxation Laws (Amendment) Ordinance, 2019. Accordingly, the group bas 
,ecognised Provision for Income tax for the quaner and year ended JI March 2020 and re-measurtd its Defrued tax aaseta / liabililies basis the rate prescribed in the said seclion, The impact of its change has been recognised 
over the period from 1 July 2019 to 31 March 2020. 

t, The Board of Directon1 at its Meeting held on 27 June 2020, has recommend a final dividend@ 7.S'lo i.e. Rs. 0.75 per equity share. The dates of the Book closure for the entitlement ofsucb dividend and Annual General Meeting 

shall be decided and infonncd in due coune of time. 

In March 2020, the World Health Organisation declared COVID 19 10 be a pandemic, Con.sequent to this, Government of India declared 2 national lockdown on 25 March 2020, which bas impacted the busfneu activitiee of the 

Group. The Group b:u; assessed the impact that may result from this p2ndemic on its liquidity position, carrying 2moun0; of tangible, investments, and other ar.sets / liabilities , In developing the a.uuruptioru relating to the 

possible future uncertainties in the glob2l economic conditions becauee of this pandemic, the Group has considered ioteroal and external information available till the date of approval these financbl stalcments 2nd has 

asseucd its situation , 

Io that context and based on the current estimates, the Group believes that COVID 19 is not Ukely to have any m2tcrial impact on its consolidated Cinancial results, liquidity or ability to service its debt or other obligations , 

However, the overall economic environment, being uncertain due to COVID 19, may affect the underlying assumptions :aod estimates in future, which may differ from those considered as at the d1ue of approval of these 

consolidated fio2oci:al results , The Group would closely monitor such developments in future ecouomic conditions and coneider their impact on the consolidated financial resulia of the relevant periods. 

Figures of the quarter ended 31 March 2020 :arc the b2laociog figures between audited figures of the full fin2ncial yea, ended 31 M2rch 2020 and published year lo date figures up10 31 December 2019, being the date nf the end of 
the third quarter which have been reviewed by the statutory auditoB. Further, for the quaner ended 3l March 2019, the results arc the balancing figures between the audited figures in respect of full year and the 
unaudited/ unreviewed figure, upto third quarter ended 31 December 2018. 

The Standalone results of the Company arc av2ilable on the Company's website www.sandhargroup com, The key standalone financial infonnation of the Company is given below: 

Quarter ended 

Particular JlJ\,1arch 2020 31 December 2019 31 Much2019 

Audited Uo-audiled Audittd 
Rl'ttnu:r fmrn oorr.ffllJ,o 33 521.01 40,277.14 51.2~1.6:l 
Profit bt'fore tnx 1,ZOZ.04 ?..?.40 .. 1.1 ~11'11 7! 
Tne,:pemc 26~.79 56H.66 1.389.titi 
lim(H (u1 Llt.• ptdod y•v.~~ 11,·11.~·, 2,682.09 
\.\th•t w tt.11td 11,•tl\·r U1.(..• ,n1.t., nctof lllcomc tax 789.46 11"71\ m.s,1 
Tot:.il cowvrt:'lu:ulli~c i11co111,c, ror lh,c, 11nlnci 1.n.s.11 l ,tiS2.9ti .2--1,660,.54 

CO- I.. ( -
1!Q'°1 

e,\'\NOL.o 

18~1 
6> ¥ ~ ~ 

,f/b-s * o">y 
uru ram --'Jllucc-: G g 

Dined J 27 Junr: 20'20 

Year ended 

Jl March 2020 Jl Much :2019 
Audited Auditell 

164,(1(,JUS 203:699,38 
g.U'U;W 14 197,0ti 
l.OOO.J9 4664 .. Jti 
6 092.10 9' 1M n 

1.14.01 IUS.IIO 
6.826.17 9.467.59 

For and on bchall of the Board of Directors of 
Sandbar Technologies Limited 

AYANTOAVA R 
Co-Chairman and ftb.,i.- bl Olra?lo1• 
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AUDITED CONSOLIDATED STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31 MARCH 2020 

Consolidated 
(f in lakhs, except per equity share data) 

Sr No. Particulars Year ended Year ended 

31 March 2020 31 March 2019 

Audited Audited 

A Cash How from operating activities 

Profit before tax 7,804.93 14,541 47 

Adjustmenls for : 
Depreciation and amortization expense 9,841 47 8,088.12 
Share in loss of joint ventures accounted for using equity method 949.72 685 94 
Profit on sale of property, plant and equipment (114.85) (34.92) 
Provision for doubtful debts and advances 244.31 
Unrealised foreign exchange loss 20,70 8.95 
Interest expense 2,045,63 2,394 62 
Loss on account of cessation of joint venture - 74.08 
MTM loss on derivative liability (14.42) 
Bad debts and advances written off 90.86 20.68 
Interest income on security deposits measured at amortised cost (1.87) (1 1.06) 
Gain on inveslments carried at fair value through profit or loss (62.87) (32.23) 
Interest income (195.07) (122 64) 
Dividend income /33.30) 

Operating profit before working capital changes 20.575.24 25,613.01 

Movements in working capital: 
(Increase)/ Decrease in trade receivables 14,200.54 (7,002.41) 
(Increase)/ Decrease in inventories 2,366 92 (1,368.28) 
(Increase) in non current financial assets (45 71) (151.74) 
Decrease/(Increase) in current financial assets, including assets held for sale 1,18316 (822.50) 
Decrease in other current assets 617 62 533.42 
Increase/ (Decrease) in trade payables (11,493 51) 670 00 
Increase in current provisions 85 78 98.49 
Increase/(Decrease) in other financial liabilities (13 34) 395.34 
Increase/(Decrease) in other current liabilities /1 043.61) 575.22 

Total movement in working capital: 5 857.85 1701.2.46) 
Cnsh generated from operations 26,433.09 18,540.55 
Income tax paid (net of refunds) 2.532.19 5 247.01 
N11t ('Hsh ir;e-ne,rnted from operntinu: ndivitie1 (A) 23 900.90 !J 293.64 

B f:ash 0nw frnm invP."lting artiviti.-~: 

Purchiuc of Property, plant and equipment, Capital work in proAress, other intanAible auets and 
capital o.dvo.nces (8,751.95) (12,356.96) 
Proceeds from sale of property, plant and equipment 161 76 289 27 
Purchase of non-current investment in joint ventures (2,326.55) (1,966.47) 
Proceeds from sale of investments 568.48 -
Purchase of current investment (246.34) 
(Increase)/ Redemption of Bank deposits (having original maturity of more than 3 months) 26 67 (4.25) 
Dividend Income 33.30 -
lnlerest received 194.96 116.75 

Net cash used in investing activities (B) (lO 093.33) (14,168.00 

C Cash flow from financing activities: 
Repayment of long-term borrowings (692.11) (26,022.96) 
Proceeds from long-term borrowings 654.53 
(Repayment)/ proceeds from short-term borrowings (net) (7,340.95) 5,166 69 
Share issue expenses - (62.75) 
Payment of lease liabilities (1,179.17) 
Dividend paid during the period/ year (including dividend distribution tax) (1,828,60) (923.42) 
Interest paid (2 ,0S3.01) 12 500.94) 

Net cash used in from financin~ activitie9 (C) /12,439.31) (24, 343.38) 

Net increase/(decreft.!le) in Cash and cash equivalents (A+B+C) 1,368.26 (25,217.84) 
Impact on cash flow on account of foreign currency translation (1,068.22) 89.16 
Add: Cash and cash equivalents as at the beginning of year 370.33 25,499.01 
Cash and cash equivalents as at end of the year 670.37 370.33 

Note: 

The above statement of Cash Flows has been prepared under the 'Indirect Method' as set out in INDAS 7 'Statement of Cash Flows' . 

--,.,... 
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SANDHAR Sandhar Technologies Limited 
Growth Mo11vi1IIOU e-,.11,.r Ldo 

STATEMENT OF ASSETS & LIABILITIES 

Standalone Consolidated 
(fin lakhs, except per equity share data) (fin lakhs, except per equity share data) 

Particulars 
As at As at Asal As at 

31 March 2020 31 March 2019 31 March 2020 31 March 2019 

Audited Audited Audited Audited 

ASSETS 
Non-current assets 

Property, plant and equipment 57,511 94 57,731 75 74,085.02 73,06118 

Capital work-in-progress 2,209 57 2,799 58 3,299.95 3,739 37 

Right-of-use assets 1,283.80 - 7,613.05 

Goodwill 552 35 552,35 553.30 553 30 

Other Intangible assets 789.58 666 24 880.57 727.84 

Equity accounted investees - - 3,681.20 2,182.52 

Financial assets 

(i) Investments 9,123.60 6,744.19 820.50 887 34 

(ii) Loans 940 19 918.81 1,126 87 1,081.16 

Income-tax assets 202 78 99.31 235.89 119.83 

Other non-current assets 196.40 731.46 196.40 731.46 

Total non-current assets 72,810.21 70,243.69 92,492.75 83,084.00 

Current assets 

Inventories 12,099 67 13,454.96 19,569.36 21,936 28 

Financial assets 

(i) Investment - 294.23 854 85 

(it) Loans 766 92 405 06 1,664 68 1,63710 

(iii) Trade receivables 16,084.10 30,068.43 19,187.77 33,721.60 

(iv) Cash and cash equivalents 299 50 57 92 670 37 370 33 

(v) Other Bank balances 79 26 105 93 79 26 105.93 

(vi) Other financial assets 278.97 1,341 50 279,08 1,376.79 

Other current assets 1,792.72 2,198 28 2,351.84 2,969.47 

Total current assets 31,401.14 47,632.08 44,096.59 62,972.35 

Assets held for sale - 96.64 - 96.64 

Total assets 104,211.35 117,972.41 136,589.34 146,152.99 

EQUITY AND LIABILITIES 
Equity 
Equity ,hare capital 6,019.07 6,019.07 6,019.07 G,019.0,

1 
Other e9uity 69,735 78 64,846 31 70.~~5 94 65,940 23 

Total equity attributable to equity shareholders 7J,7J4.8J 70.86'-38 76.245.01 71.9,9.30 

- -
Non-controlling interests - - 362.56 350.51 

Total equity 75,754.85 70,865.38 76.607.57 72,309.81 

Liabilities 
Non-current liabilities 

Financial liabilities 

(i) Borrowings 23,85 59,43 921.39 843,04 

(ii) Lease Liabilities 863 80 3 95 6,965.50 3,95 

(ii) Other financial liabilities - 375.78 597.65 

Provisions - - 7069 95.43 

Deferred tax liabilities (net) 1,119.00 1,165.00 1,754.98 1,695.47 

Total non-current liabilities 2,006.65 1,228.38 10,088.34 3,235.54 

Current liabilities 
Financial liabilities 

(i) Borrowings 3,866 89 11,31725 18,579.82 25,945.84 

(ii) Trade payables 

• total outstanding dues of micro enterprises and small enterprises 1,135 94 1,387.97 1,135.94 1,387.97 

• tota1 outstanding dues of creditors other than micro enterprises 
and small enterprises 17,694.26 27,981.86 22,874.63 34,093,54 

(iii) Lease Liabilities 577.81 0.29 1,267.41 0.29 

(iv) Other fmancial liabilities 1,933.30 1,987.38 3,990.37 5,080.18 

Other current liabilities 608.34 1,599.71 1,405.92 2,449.53 

Income-tax Liabilities - 323.63 364.55 

Provisions 633.31 1,280.56 639 34 1,285.74 

Total current liabilities 26 449.85 45,878.65 49,893.43 70,607.64 

Total liabilities 28,456.50 47,107.03 59,981.77 73,843.18 

Total equity and liabilities 104,211.35 117,972.41 136,589.34 146,152.99 
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,.. 
Annexure 1- Segrnc,nt revenue and Segment results 

For the quarcer and year ending 31 March 2020 

Quarter ended Year ended 

Sr No. Particulars 
(fin lacs) (fin lacs) 

31 March 2020 31 December 2019 31 March 2019 31 March 2020 31 March 2019 
Audited Un-audited Audited Audited Audited 

1 Segment revenue 
a) India 33,784.46 40,720.98 51,798.37 165,262 39 205,236.63 
b) Europe 7.073-59 7,303.95 7.284"°1 29.077 31 28,345.76 

Income from operations (net) 40,858.05 48,024.93 59,082.38 194,339.70 233,582.39 

2 Segment results (profit ( + ), loss ( •) before tax, exceptional items and interest from each segment) 

a) India 1,457.28 2,259.10 4,536.64 8,460.28 15,849 26 
b) Europe 47292 215.84 358.79 1,390.28 1,160 91 

Total 1,930.20 2,474.94 4,895.43 9,850.56 17,010.17 

Less: 
a) Interest (finance costs) 473.29 451 97 601.03 2,045 63 2,394.62 

b) Exceptional items - 74.08 - 74.08 

Total Profit before tax 1,456.91 2,022.97 4,220.32 7,804.93 14,541.47 

3 Segment assets 

a) India 101,533.80 103,074.54 116,34S.07 101,533.80 116,348.07 

b) Europe 35,055.54 34,063 77 29,804.92 35,055.54 29,804.92 

Total assets 136,589.34 137,138.31 146.152.99 136,589.34 146,152.99 

4 Segment liabilities 

a) India 29,048 54 31,40424 47,804.58 29,048.54 47,804.58 

b) Europe 30.933.24 30,37617 26.038.60 30 .. 933-24 26.038.60 

Total liabilities 59,981.78 61,780.41 73,843.18 59,981.78 73,843.18 

5 Capital employed (Segment assets less Segment liabilities) 

a) India 72,485,28 71,670.30 68,543.49 72,485 28 68,543 49 

b) Europe 4,12229 3,687.60 3,766.32 4,122.29 3,766.32 

Total capital employed 76,607.57 75,357.90 72,309.81 76,607.57 72,309.81 
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