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Ref no: BBL/231/18-19

January 10,2019

The National Stock Exchange of India Limited
The Listing Department
Exchange Plaza,

Bandra Kurla Complex,
Mumbai - 400051

NSE Symbol: BANDHANBNK

Dear Sir/Madam,

Sub: Intimation under Regulation 30 of
Requirements) Regulations, 2015 ('SEBI

|anuary 10,2019

BSE Limited
Dept of Corporate Services

Phiroze Jeejeebhoy Towers,

Dalal Street, Fort,

Mumbai - 400001

BSE Scrip Code:541L53

SEBI (Listing Obligations and Disclosure
LODR') - Outcome of Board Meeting held on

We would like to inform that pursuant to provisions of Regulation 33 of SEBI LODR, the Board
of Directors of the Bank at its meeting held on January 70, 2019 basis the recommendation of
Audit Committee of the Board has, inter alia, considered and approved the Unaudited Financial
Results of the Bank for the quarter ended December 3'1,, 2018. Accordingly, a copy of the
Unaudited Financial Results along with the Limited Review Report thereon submitted by the
Statutory Auditors of the Bank are enclosed herewith. Also find enclosed copy of press release

in this regard. 
\

The Board Meeting commenced at 1,1, A.M. and concluded attoo P.M. -\ t -

Atl the above mentioned documents witt be simulta"::;; ,o,."; .*;'s website at
www.bandhanbank.com.

You are requested to take note of the above.

Thanking you,

Yours faithfully,

for Bfndhan Bank Limited't

J*f*'^^rlC^**
Indranil Banerjee

Company Secretary & Compliance Officer

EncL: as aboae
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PRESS RETEASE

Bandhan Bank Q3 net profit up t0.3o/o at t331 crore after prudently providing fully Rs. 384.95 crore on one
large I nfrastructure account;

Nf f grew by 53.5% at <1,124 crore; CASA ratio at 4t.4%

Mumbai, Januarv 10, 2019:
The Board of Directors of Bandhan Bank Ltd., at a meeting held in Mumbai today approved its Unaudited Financial
Results for the Quarter ended December 3t,20L8. The accounts have been subjected to limited review by the
statutory auditors ofthe bank.

Kev Highliehts:

41.4%

Added 9.22 lakh Customer during the quarter with total customer base reaching to 15.33 million (Micro
Banking- 12.15 million and Non Micro- 3.18 million)
During the nine months period ended December2018, out of { 275.8 crores of PSLC income, t 203.5
crores has been recognized during December 2018 of which t 73.28 crore has been recognized during
Q3FY19
During the quarter we have written back treasury investment provision of { 95.50 crore on account of
favorable yield curve movement in AFS and HFT portfolio
Provision of { 384.95 crore made in respect of an exposure to a borrower from Infrastructure
development & finance sector, which was classified as non-performing asset and fully provided for
during the quarter

Hishlights for the Quarter ended December 31. 2018:
o Net Interest lncome (Nll) for the quarter grew by 53.5% at <I,t24 crore as against {732 crore in the

corresponding quarter ofthe previous year

Non-interest income grew by 48.!o/o at {234 crore for the quarter ended December 31, 2018 against {158

crore in the corresponding quarter of the previous year

Operating profit for the quarter increased by 56.8% at {900 crore against 1574 crore in the corresponding

quarter of the Previous Year

Net profit for the quarter grew by 10.3% at {331 crore against {300 crore in the corresponding quarter of

the previous Year

Net f nterest Margin (NlM) for the current quarter stands at 70.3% against 9'9% in the corresponding

quarter of the previous year and9.7o/o for FY 2017-18

GASA ratio at 4!.Ao/oof total deposit, compared to 33.2o/o in the corresponding period last year

CASA grew 7O.7o/oY-o-Y at {14,342 crore compared to {8'401 crore

Tota| Advances (on book + off book) increased by 46.Lo/oat {35,599 crore as on December 31, 2018 against

<24,364crore as on December 3L,2017

Total Deposits grew by 36.9%as on December 31, 2018 is at {34'639 crore as compared to {25'294 crore

on December 3t,2OL7 '

Gross NPAs as on 31 December 2018 at 2.4% agains't' 1'3% as on 30 september 2018 and 11% as on 31

a

a

a

December, 2017

Net NPAs as on 3l' December

December, 2017

2018 at 0.7% against O'7% as on 30 September 2018 and 0'8% as on 31
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rarticulars (in %) Q3FY19 Q3FY18 Q2FY19 FY 2OL7-L8

IASA to Total Deposit 4r.4 33.2 36.9 5!+.5

\,let Interest Margin 10.5 9.6 10.3 9.7

:ost to lncome Ratio 33.7 35.4 33.2 35.0

leturn on Average Assets* 2.9 3.7 4.3 4.1

ieturn on Average Equity* t2.5 22.5 19.3 zo.v

Japital Adequacy Ratio (CAR) 32.8 24.9 32.6 31.5

3ross NPA (on book) 2.4 t.7 1.3 1.3

tlet NPA (on book) A1 0.8 0.7 0.6
*Annualised

Total Banking outlets as on December 31, 2018, stood at 3992. The network consists of 978 branches and 3,014 doorstep
service centers. Total number of ATMs stood at 480 as on December 18. The number of employees of the bank has gone

up to 31,115.

The Board of Directors of Bandhan Bank Limited and GRUH Finance Limited has approved the merger of GRUH into
Bandhan Bank. The merger would be subject to regulatory and shareholder approvals. The share exchange ratio
accepted by the boards of Bandhan Bank and GRUH is 568 equity shares of face value of {10 each of Bandhan Bank to
be issued for every 1,000 equity shares of face value of {2 each of GRUH. The merger would help Bandhan Bank achieve
product and geographic diversification while improving penetration in its core customer segment. GRUH will get access

to a wider distribution network, a larger customer base and low cost deposit base of Bandhan Bank.

Post-merger, based on pro-forma financials as of September 30, 2018, Bandhan Bank would have outstanding loan book
AUM of <50,036 crore. Loan book would consist of micro loans (58%), retail home loans (28%) and other loans (14%).

With our distribution as on December 31, 2018, the combined distribution network would comprise 4,186 banking
outlets and 480 ATMs across 34 states and union territories of lndia. Merged entity would have more than 31,000
employees serving about 1.6 crore customers across the country. Post-merger, the shareholding of Bandhan Financial
Holdings Limited (NOFHC) in Bandhan Bank would reduce from 823% to 61.0%.

Commenting on the performance, Mr. Chandra Shekhar Ghosh, Managing Director and CEO of Bandhan Bank said:
"Our core business of Microbanking and Deposits - particularly retail including CASA has continued its strong
performance in Q3FY19. With the announcement of the merger with the Gruh Finance, we are excited and confident to
accelerate this growth in affordable housing segment."

About Bandhan Bank
Bandhan started in 2001 as a not-for-profit enterprise that stood for stood for financial inclusion and women
empowerment through sustainable livelihood creation. lt turned into an NBFC a few years later but the core objective
remained financial inclusion. When Bandhan Bank started operations on August 23,2015, it was the first instance of a

microfinance entity transforming into a universal bank in India. On the day of launch itself, Bandhan Bank started with
2,523 banking outlets.
Bandhan Bank is driven by a constant desire to serve better. lt offers world-class banking products and services to urban,
semi-urban and rural customers alike. In the last few years of operations, Bandhan Bank has spread its presence to 34
of the 36 states and union territories in India with 3,992 banking outlets serving 1.53 crore customers, as on December
31, 2018. With its experienced management, diversified team and well entrenched distribution, Bandhan Bank is well
poised to meet the aspirations of its customers and stakeholders.

For media queries please contact: Bandhan Bank Limited - Mr. Apurva Sircar
Head - Corporate Branding and Communications,
+91 95940 26275; apurva.sircar@bandhanbank.com
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12th Floor, The Ruby
29 Senapati Bapat Marg
Dadar (West)
Mumbai - 400 028. India

Tel : +91 22 6819 8000

Limited Review Report

1.

2.

3.

S.R. Bnrusor & AssoctArEs LLP
Chartered Accountants

Revlew Report to
The Board of Dlrectors
Bandhan Bank Llmited

We have reviewed the accompanying statement of unaudited financial results of Bandhan Bank Limited
('the Bank') for the quarter and nine months ended December 31,2018 (the "statement") being
submitted by the Bank pursuant to the reguirement of Regulation 33 of the SEBI ( Listing Obligations
and Disclosure Reguirements) Regulations,2015. The disclosures relating to "Pillar 3 under Basel lll
Capital Regulations", "Leverage Ratio" and "Liquidity Coverage Ratio" as have been disclosed on the
Bank's website and in respect of which a link have been provided in aforesaid Statement have not been
reviewed by us. This Statement is the responsibility of the Bank's management and has been approved
by the Board of Directors. Our responsibility is to issue a report on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
Review of lnterim Financial lnformation Performed by the Independent Auditor of the Entity issued by
the lnstitute of Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of material misstatement. A
review is limited primarily to inquiries of bank personnel and analytical procedures applied to financial
data and thus provides less assurance than an audit. We have not performed an audit and accordingly,
we do not express an audit opinion.

Based on our review conducted as mentioned in paragraph 2 above, nothing has come to our attention
that causes us to believe that the accompanying Statement of unaudited financial results prepared in
accordance with applicable accounting standards and other recognized accounting practices and
policies has not disclosed the information required to be disclosed in terms of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including the manner in
which it is to be disclosed, or that it contains any material misstatement or that it has not been
prepared in accordance with the relevant prudential norms issued by the Reserve Bank of India in
respect of income recognition, asset classification, provisioning and other related matters.

For S.R. BATLIBOI & ASSOCIATES LLP
lCAl Firm registratlon number: 101049W/E300004

Partner
Membership No.:094533

Place: Mumbai
Date: January 10, 2019

fTs
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FI[{^]{CIAL RESULT FOR THE QUARIEn A D I{I E TOflTHS EiDEO 31ST DECEXAE& 2O1a

7

I

9
lo

11
t2

t3

t4

t5

16

t7

.) Int€r€st/discount on advanc€s/bills
b) Income on Invgstments

i) Employees Cost
ii) Other Oper.ting Expens€s
Tot l Exp.ndilurc (4+5) (txcluding
plovi.lon. a Coding.nci..)

Interest on balance with Reserv€
of Indi. and other int.r bank

Protit bdbrc P.ovision3
conting.nci€. (3-6)

Net Profit/ (Loss) from ordinary

Provisions (oth.r than tax) &

Proriv(Loss) from ordinary activitios
bofor€ tax (7-a-9)

1{.t Prolft/(r.a) ior tbG Flkn (
13)

) Earnin9 per shrr€
(a) Brsic EPs b6for€ & after

P.id up €quity share c.pital (Face vatue

€x.ludin0 revalurtion rss€rv€s

(i) Psrc€ntag6 of shar6s held by

CapitalAdequacy Ratio

€xtraordinary it.msr
(b) Dilut€d EPS b.for6 & aftor
€xtr.ordina ry it€mst

(iv) NPA R.tios
(a) cross NPA5

(c) 0/6 of Gross NPAS to Gross

(d) o/o of Net NPA5 to Netadv.ncas
v) R€tlI on Assets (av€raee)1

164955.2a
143,555.39

15,125.34
1,260.31

s,o14.24
23,409.85

14l'35s.13
52,555.14
45,762.33
25,57 s.4A
20,1.46.85

94,3Lr.47

9O,O4t.55

37,7U.69

52,2A2-97

19,156.29
33,r26.68

33,125.6E

119,240.49

2.77

83,102.21
23,67L.11

2.119.

139,944.13
15,944.01

1,2s4.4s

3,3a1.4a
23,O43.51

143,5o7.5E
52,81a.70
43,389.55
23,4L5-74
19,973.81

96,204.5

47i99.33

12,4!7.A6

74,941.47

25,216.30
44,76s.L7

tta,76s.t7

119,280.49

32.59

4.09

4.08

41,334.7A
22,036.32

117,r22.5O
95,444.59
t2,975-3O
2,1o9.1,7

7,219.44
1s,820.19

133,542.69
44,64,4.45

16,295.59
15,255.96

t6,195.0o

57,446.69

12,254.63

45,192.06

15,1a7.55
30,004.51

3O.OO4.51

109.514.10

NIL

21.85

2-74

2.71

38,529.:t/t
1a,412.15

4L3,341.81
46,158.25

s,975.77

L9t657.77
6t,s22.22

544,654J2
157,274.O4
131,886.40
73,476.32
s8,010.08

2a9,l5O.tA

259,49434

58,185.34

201,313.04

7 t,249.97
130,063.07

130,063.O7

119,240.49

10.89

83,102.21
23,671.11

2.4L

264.508.39
35,355.42
13,204.L7

32,102.19
50,280.53

395,4sO.70
124,246.99
94,533.52
49,937.89
44,595.63

222,a2O.5L

172,530.19

26,5t2.70

\46,117.19

50,347.49
95,77O.OO

93,77O.OO

109,514.10

44o,229.53
382,360.24
49,OO2.2!
14,161.07

34,706.11
70,6t4.46

55O,t4t.09
177,006.O4
130,83r.04
58,798.01
62,033.03

3Or,a37.Oa

243,011.o1

37,421.27

205,549.74

71,034.06
134,555.6a

134,555.5t

119,280.49

474,914.22

t2.26

37,314.06
77,290.3a

I Fisur€s for the quart€r una nin" .oiiF" uE not

2
3

5

6

t x (10-11)

NIL

24.85

4.74

4.74

34,629.44
18,412.15
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|€nt info.mltion in lccordlnc. with th. A.counting rt nd.rd on Scamcnt R€porting (AS 17) ot thc op€r.ting .camcnt of thc b.nk it

r( in
inc onth3 Endcd

30.o9.2014 3t.L2.2.j17 3L.12.2017
Unaudit.{ unaudilcd Unaudit.d Audircd

I

.t)

Sconcnt RcvGnr|G

R€tailBankina

Oth€r Bankinq Operations
Unallocated
Tot l
L.ss: Inter seoment.ev.n

17,42t.23
158,804.39

4,464.49
699.45

191,393.57
3.O24.44

18,758.19
162,041.09

4,371.38
662.30

185,875.96
2.264.38

16,513.95
123,251.18

2,516.28

L42,29L.4L
4.644.72

55,107.88
444,360.57

13,526.46
1,659.68

555,654.59
6.995.77

55,504.57
3s7,443.67

6,172.75

419,520.99
24,r70,29

70,673.14
492,4L3.47

10,053.46
453-.73

574,394.2O
,3 546 11

Incomc trom oD.r.tion. 148,365. 143,607.58 133,542.59 548,55a.a2 395,450.70 550,a4a.

S.gm.nt Rculta

R€tail Bankinq

Other B.nkinO Otsrations

2t,777.O5
68,055.98

(38,21s.0s)
664.99

9,104.64
64,576.88

57L.7!
624.20

344.9r
44,922.L5

(7s.oo)

40,439.24
196,170.00
(36,838.51)

t,542.31

15,301.3a
1.30,147.16

664.95

22,r39.O4
179,696.01

2.906.44
444.21

Torll P.ofit EGto.€ Tax 52,242,97 74,94L.47 45,t92.O5 2O1,313.04 t46,LL7.49 205,549.

3
a)

d)

Sqm.nt A...tr

R€t.ilBankinq

Other Aankino Oo€rations

994,358.59
3,462,920.20

203,361.09
196.92

18.631.53

L,!23,7 26.54
3,257,601.L9

161,083.48
161.92

t7,a6t.87

826,37!.A4
2,405,saA.7 A

77,O24.35

12.936.57

994,35a.59
3,462,920.20

203,361_09
196.92

18.531.53

426,371.44
2,105,544.74

77,O2a.35

12.936.57

1,180,924.1s
3,033,444.98

200,028.48
337.92

15_470 0a
4.679.464.33 4,560.434.0O 3,32t.925.54 4,679,464.33 3,321,925.54 4,431,O05,51

4
a)

S.gnrcnt Li.billtL.

R€tail Bankinq

Other Eankino OD€rations

30,814.99
3,500,158.25

91,437.94

2.779.22

204,038.71
3,25a,760.5a

61,564.62

11.322 AA

136,263.68
2,5AA,332-74

51,011.48

5.902.11

30,814.99
3,500,158.25

91,837.98

2.779 22

136,263.68
2,58A,332-7 4

51,011-48

5.902.11

180,409.30
3,140.s!o.27

169,473.35

3.625,590.44 3.539.546.79 2,741.510.O1 3.625.590.44 2.781,51O.01 3,492,410.90

5
a)
D)

C.Dit l Employcd

R.tailBankinq

Other Bankinq OD6rations

953,543.60
(37,238.05)
111,523.11

196.92
15_852.31

915,6a7.83
(1,156.39)
99,518.86

161.92
6.538.99

590,loa.15
(ta2,743.96)

26,016.87

7.034.46

963,s43.50
(37,238.0s)
111,523.11

195.92
15.852.31

590,108.16
(L82,7 43.96)

26,016.87

7.O34.46

1,000,s14.8s
(106,665.29)

30,555.13
337.92

13.452.10
Total 1,O53,477.A9 1.o2!'-t51-2t 540.415.53 LO53,477,A9 54l'.415-53 938.194.71

o
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lhe ,bove r€sults w.r. r.vi€w€d by th€ Audit Commifto€ and .pproy€d by th6 Board of Oir6cto6 of ths Bank at its meoting held on lanuary 10, 2Ot9
Th. r.sults for th€ quart€r and nin. months and€d D.c.mber 31, 2o1a ar. subj€ct€d to 'Limitsd R.vi.w' by the Statltory Auditors of th6 Bank and the(
ar€ no qualifications in the limited reviaw r.oort.

On January 7, 2019, the Board of Directors of the Bank approved a marg€r of Gruh Finance Limit€d r,vith the Bank in an att stock transadion throuoh
comPosit. Schem€ of Arrang€ment. The Sch€mo is subj€ct to the approval of thc Res€rv€ Eank of India (RBI), th€ Comp€tition Commission of
(ccl), the securitics and a.hang. Eoard of India (SEBI)/Siock Exchsnge, tha Natjonal Housing Board (NHB), the respecriv. Shareholders and
of 6ach €ntiti.s and ths N.tional Company L.w Tribunal (NCLT). The .ppoint€d dat. for the transction is proposed to be lanuary 1, 2019 and
aff.ctive dat6 is bas€d on th. r€csipt of tho afor€sald approvals. P€nding th€ sarne, the proposdd transaction do€s not h.ve any impact on th€ cur
financial result or the financial position ofthe Bank as at D.cember 31, 201a.

Oth€r income rslat€s to Processing f€6, sale of Priority Sector Lending Csrtificat6s, card charges recov€red from custom€rs and profit from sate

As at D€c€mb€r 31, 2018, the total numb€r of branch€s, DSCS and ATI'1 n€twork stood at 978 Eranch€s, 3014 DSC5 and 4aO ATMS respectiv.ty.

RBI Mast.r Circul.r OBR.No.BP.BC.1/21.06.201/2015-16 d.t€d July 1, 2015 as am.nded on 'Bss€l III Capital R€gutations, cont.in quidetin€s on
Pillar 3 and lsverage ratio disclosur€ requiremonts that ars to b6 mad6 along with the publicarion of financial r.sutts. Accordinqty, su€h ap
disclosur€s havo boen plac6d on th€ w€bsit€ ofth! Bank which can b. accessed at th€ following tank: http://www.bandhanbank.com. Th5s6
are not subj€cted to limit.d reviev, by the statutory auditors.

In tccordance with RBI circular no. OBR.No.BP.BC.113 /21.04 .o48l2o 17- fa d.t€d Jun€ 15, 201a, ths Eank w.s amortjsing th6 markro-man<
incured in the quarter.ndod lun€ 30, 2018 on its AFS/HFT crtegory- However, during th€ quarter snded D€c€mbor 31, 2018, the brought f
unamortisod d.pr€ciatlon b.l.nc€ of Rs. 43.38 Crores has b€.n fully offset against the appreciation r.corded in th6 AFS/HFT investments

Th€ Bank has rec6iv.d Ps.275.85 crores durang the nin€ months 6nd6d Dscemb€r 31,2018 from s.l€ of Priority sector Lending Cortificat€s. Out of

For a.ndh.n B.nk Limit d

afor€said amount, R5 203.57 cror€s has been rocognised in the profrt and loss.ccount during the nine months €nded December 31, 2018. The rer
alrlount of Rs 73.28 crores will b€ r€cognissd in the profit and loss a.count ov6r th6 r.maining quarter. In rh€ pr€vious y.ar, income from sate of
S.ctor L.nding Certific.t.s w€r€ r.cognis€d upfiDnt.

Provislon lnd contingonci.s for th. qu!.t.r.nded D€c€mb6r 31,2018 Includes r provlsion of Rs. 384.95 crors mad. on . prudont basis, in respcct of.n
sPosur€ to a borrowor ftlltl Infr.structur€ d.v€lopm.nt and flnenc. s.ctor, whlch wrs cbssjfr€d es non porformtng .ss.t .nd fu y provtded for during
th. qu.rt6r. Th€ profit b.for. trx for th. quart€r is tow.rto that cxt€nt.

Figures ofth€ Pr€vious y.rrlp.riod htvo b€6n r€group.d / r.classlfl€d wh.r.v€r nEcess€ry to coniorm to curr€nt y€ar/p€riod's ctrssific.tion.

(a
ta'a/

lh

: loth lanuary 2019
:b.fd.! Shckhar choih
14anaging Director & CEO

Kolkata


