SARVESHWAR FOODS LIMITED

(Formerly Known As Sarveshwar Organic Foods Limited)

CIN : L15312JK2004PLC002444
Regd. Off : Sarveshwar House, Below Gumat, Jammu, (J&K) - 180001
Ph. : 0191-2483981, 2481954, Fax : 0191-2481941, Email : info@sarveshwarrice.com

Ref. No. | i Dated : ....cccoinninninnininnns

November 10, 2023

Listing Compliance Department Listing Compliance Department
National Stock Exchange of India Limited BSE Limited

Exchange Plaza, Bandra- Kurla Complex Bandra Phirozee Jeejeebhoy Towers,

(E), Mumbai 400051 Dalal Street, Fort, Mumbai - 400 001
Symbol: SARVESHWAR Scrip Code : 543688

Sub: Outcome of Board Meeting held on Friday, November 10th, 2023

Dear Sir/Madam,

In terms of Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
we wish to inform you that the Board of Directors of the Company in their meeting held today i.e Friday,
November 10, 2023, inter-alia:

1. Considered, approved and taken on record the Unaudited Financial Results (Standalone and
Consolidated) along with the Limited Review Reports issued by the Statutory Auditors of the
Company thereon for the quarter/Half Year ended September 30, 2023. Copy of the same is
attached herewith for your reference.

The aforesaid Financial Results will be made available on the Company’s website at
www.sarveshwarfoods.com.

2. Appointment of Mr. Vishal Narchal as Group CFO ( Chief Financial Officer ) of the Sarveshwar
Group.

Requisite details under the Listing Regulations read with SEBI Circular No. CIR/CFO/ CMD/ 4/ 2015
dated 9th September, 2015 of Mr. Vishal Narchal are given in Annexure A to this letter.

Works : Village Seora, Baba Fareed Nagar, P.O. Dharap, Bishnah-Kunjwani Road, Jammu - 181132 (J&K) India.
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SARVESHWAR FOODS LIMITED

(Formerly Known As Sarveshwar Organic Foods Limited)

CIN : L15312JK2004PLC002444
Regd. Off : Sarveshwar House, Below Gumat, Jammu, (J&K) - 180001
Ph. : 0191-2483981, 2481954, Fax : 0191-2481941, Email : info@sarveshwarrice.com

Ref. No. | i Dated : ....cccoinninninnininnns

The Board Meeting commenced at 5.00 P.M. and was concluded at 8:30 P.M.

You are requested to take the information on record and oblige.
Thanking you,
Yours Faithfully,
For Sarveshwar Foods Limited
Digitally signed by
SADRVI SADHVI SHARMA
Date: 2023.11.10
SHARMA 20:18:16 +05'30'
Sadhvi Sharma
Company Secretary and Compliance Officer

Encl: a/a
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SARVESHWAR FOODS LIMITED

(Formerly Known As Sarveshwar Organic Foods Limited)

CIN : L15312JK2004PLC002444
Regd. Off : Sarveshwar House, Below Gumat, Jammu, (J&K) - 180001
Ph. : 0191-2483981, 2481954, Fax : 0191-2481941, Email : info@sarveshwarrice.com

Annexure-A

Ref. No. | .o Dated : ....cccvveinininsimnnn
Sl. Disclosure Requirement Details
No
1 Reason for change viz. appointment, Appointment of Mr. Vishal Narchal as Chief

resignation, removal, death or otherwise;

Financial Officer (CFO) of the Company.

2 Date of appointment/cessation (as 10th November, 2023
applicable) & term of appointment;
3 Brief profile (in case of appointment); Mr. Vishal Narchal has done his Masters in

Finance & B.E Mechanical from University of
Mumbai June 2006.

Mr. Vishal Narchal has worked various
organizations and is seasoned professional with
diverse experience of over 17 years in,
Commodities (lending, trading, procurement),
Portfolio Management in Equities & Forex, Debt
Syndication and Private Equity.

Some of the key responsibilities handled by him
are:

eSourcing and working for various equity
financing and potential sell-side and buy- side
M&A deals and distress deals.

*Product development for Agri lending and
formulation of risk and policy framework, MIS
reporting.

eSetting up of supply chain business for supply
of physical commodities to corporates, MNCs
and Modern retailers.

Mr. Vishal Narchal is a person with vast and
immense expertise and shall contribute his best
in the growth the Company. He shall be an
asset to the Organization

Works : Village Seora, Baba Fareed Nagar, P.O. Dharap, Bishnah-Kunjwani Road, Jammu - 181132 (J&K) India.




SARVESHWAR FOODS LIMITED

(Formerly Known As Sarveshwar Organic Foods Limited)

CIN : L15312JK2004PLC002444
Regd. Off : Sarveshwar House, Below Gumat, Jammu, (J&K) - 180001
Ph. : 0191-2483981, 2481954, Fax : 0191-2481941, Email : info@sarveshwarrice.com

Ref. No. : Dated :
Disclosure of relationships between Mr. Vishal Narchal also serving as Chief
directors (in case of appointment of a Operating Officer (COO) in the Company.
director).

Works : Village Seora, Baba Fareed Nagar, P.O. Dharap, Bishnah-Kunjwani Road, Jammu - 181132 (J&K) India.
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KRA&CO, ~no

Chartered Accountants

H -1/208, Garg Tower, Netaji Subhash Place, Pitampura, New Delhi -110034

Independent Auditor’s Review Report on Consolidated Unaudited Quarterly Financial Results of the Company
pursuant to the regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015

(as amended)

We have reviewed the accompanying statement of Consolidated Unaudited Financial Results of Sarveshwar Foods
Limited (‘the Holding Company’) and its subsidiary (the Holding Company and its subsidiary constitute “the Group”)
for the quarter ended September 30, 2023 (‘the Statement’), being submitted by the Holding Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (‘Listing Regulation’).

This Statement which is the responsibility of the Holding Company’s Management and approved by the Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down in the Indian
Accounting Standard 34 “Interim Financial Reporting” (“IND AS 34”) prescribed under section 133 of the Companies
Act 2013, and other accounting principles generally accepted in India and in compliance with Regulation 33 of Securities
and Exchange Board of India (Listing and Disclosure Requirements) Regulations, 2015. Our responsibility is to express a

conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410 ‘Review
of Interim Financial Information Performed by the Independent Auditor of the Entity’, issued by the Institute of Chartered
Accountants of India (ICAI). A review of interim financial information consists of making inquiries, primarily of the
Company’s personnel responsible for financial and accounting matters and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with Standards on Auditing
specified under section 143(10) of the Companies Act, 2013 and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified in an audit. Accordingly, we do not express an

audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent applicable.
The Statement includes the results of the following entities:
a) Sarveshwatr Overseas Limited (Subsidiaty)

b) Himalayan Bio Organic Foods Limited (Subsidiary) (Previously known as Himalayan Bio Organic Foods

Private Limited)

¢) Natural Global Foods DMCC (Associate)



'The consolidated annual financial results include the audited financial results/financial information of one associate, whose
financial results/financial information reflects total revenue is NIL, total net loss of Rs. 13.87 Lacs, for the petiod ended
on that date, as considered in the consolidated annual financial results. This financial statement has not been audited, and
we have received management reviewed Financial statements and our opinion on the Statement, in so far as it relates to
the amounts and disclosure included in respect of this subsidiary is based solely on the management reviewed financial

statements.

Our opinion on the Statement is not modified in respect of the above matters.

Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Accounting Standard and other accounting principles generally accepted
in India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is to be

disclosed, or that it contains any material misstatement.

For KRA & Co.
Chartered Accountants
(Firm Registration No.020266IN)

Digitally signed

GUNJAN byGunman
ARORA
ARO RA Date: 2023.11.10

19:02:42 +05'30'

Gunjan Arora

Partner

Membership No.: 529042
UDIN: 23529042BGUGZR2181
Place: New Delhi

Date: 10t November 2023



SARVESHWAR FOODS LIMITED
Regd. Office : Sarveshwar House, Below Gumat, Jammu (J&K) - 180001
CIN: L15312JK2004PLC002444
Website: www.sarveshwarfoods.com Tel: 0192-481954, 0192-3220962
STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS
FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2023

(Amt In INR Lakhs Except EPS)

Sr. Quarter Ended Half Year Ended Year Ended
No. Particulars 30.09.2023 30.06.2023 30.09.2022 30.09.2023 30.09.2022 31.03.2023
g (Unaudited) (Unaudited) {Unaudited) | (Unaudited) (Unaudited) (Audited)
1 |Income
a. Revenue from Operations 20,521 68 18,767 87 1781982 39,289 55 37,560 49 68,932 40
b. Other Income 184 58 155 81 14524 340 39 375 63 ROS 23
Total Income 20,706.26 18,923.68 17,965.06 39,629.94 37,936.11 69,737.63
2 Expenses
a, Cost of Material Consumed 5,165 46 461317 5,039 02 9,798 64 13,155 82 39,804 20
b. Purchase of stock-in-trade 13,761 41 12,047 87 7.046.01 25 809 28 16,079 49 29418 51
:;;‘Tl:ﬂse in inventories of finished goods, work-In-progress an stock-in- (440.56) 51939 402333 2883 196123 (6,623 92)
d. Employee Benefits Expenses 126 00 121 46 94 04 247 47 161 64 384 89
e. Depreciation and Amortisation Expenses 2911 78 88 15 13 5819 7002 271 53
f. Finance Costs 941 19 83122 65177 1,772 40 1275 30 2688 84
. Other Expenses 500 80 13612 81741 837.22 163428 2,703 45
Total Expenses 20,083.71 18,518.31 17,726.70 18,602.03 37,339.77 68,647.50
3__|Profit before exceptional and extraordinary items and tax (I1l-1V) 622.54 405.37 238.36 1,027.91 596.34 _1,090.13
4 |Exceptional item = 5 - - = =
i 5 |Total profit before share of profit of assoclates and joint ventures 622.54 405.37 238.36 1,027.91 596.34 1,090.13
§ 6 Sh:re of pr:llt.l’:'::;i] of assoclates and joint ventures accounted for 624) (332) (248) (9.56) 497) (114
Profit before tax (VII-VIIl) 616.31 40204 235.87 1,018.35 591.37 1,078.99
7 [Taxexg
a. Current Tax 141 58 116 42 6242 258 00 16807 341 86
b. Deferred Tax 904) (4.44) 2637 (1348) (364) (4293)
8__|Total profit for period 483.77 250.06 147.08 773.83 426.93 780.05
9 __|Other comprehensive income net of taxes - - - - = -
Items that will be reclassified to profit and loss - - - - = =
Income tax relating to items that will be reclassified to profit and loss ) 3 - 5 i §
Items that will not be reclassified to profit and loss = = x = L+ =
Income tax relating to items that will not be reclassified to profit and|
loss % 7 ) % i B
10 |Total comprehensive income for the period 483.77 290.06 147.08 773.83 426.93 780.05
11 |Total profit or loss, attributable to :
Praofit attributable to owners of parent 483.38 289.82 147.19 773.20 426.43 779.01
Total profit attributable 1o non-controlling interests 039 024 (011 063 0 50 104
12 |Total comprehensive income for the period attributable to :
Comprehensive Income attributable to owners of parent 483.38 289.82 147.19 773.20 426.43 779.01
Total Comprehensive Income attributable to non-controlling interests
039 024 (0.11) 063 0.50 1.04
13 |Details of equity share capital
Paid up share capital - Equity share capital 9,788.16 3,059.72 2,456.72 9,788 16 2.456.72 289672
{Face value Rs 1/- per share]
14 |Earnings Per Share (Face value of Rs. 1/- each)
Basic {in Rs.) (non annualised) 005 003 002 008 006 010
Diluted (in Rs.) (non annualised) 003 0.03 0.02 008 006 010
Basic (in Rs.) (annualised) 0.20 0.13 0.08 0.17 0.12 0.10
|Diluted (in Rs.) [annualised 0.20 0.13 0.08 0.17 0.12 0.10
.~
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STATEMENT OF CASH FLOWS

Particulars Half Year Ended
30.09.2023 30.09.2022
(Unaudited) (Audited)
Cash llow from operating activities
Profit Belore tax 1,027 91 596 34
Adjustment to reconcile profit before tax to nel cash flows . :
Prior Penod ltems . -
Dividend on Pref Shares - -
Depreciation / amortization expenses 5819 70 02
Profit 1 on sale of lnvestinents » :
Non Ca =it on canversion of Subsidiary into Associate LE ~
DDT & Interest theron reversed - o]
Profit'Loss on sale of fixed assets - =
Foreign Subsidary Convenon Difference - =
Inte (117) {195)
Ln exchange loss' gan (12.26) (241 84)
Interest on loan 1,772 40 127530
Operating profit before working capital changes 2,849.50 1,697.86
M s ing capital - x
ef Liabnhnes (45 60} {43.76)
labilities 415 398
in Trade Pavable 641039 (2.905.57)
n Other Financial Liabilites 5,590 60 1.780 01
n trade recenvable (5.15839) 1,937 16
Inventory 76 46 838 77
r 1 Other Financial Assets 124 13 (18 86)
Decrease/ ( Increase) in other current assets (10,615 03) (2,528 24)
Net cash flow (used in) operations (763.79) 75133
Less Direct taxes paid Including Advance taxes (13 65) (29.12)
Net cash Mlow (used in) operating activities (A) (777.44) 72121
Cash Mows from investing activities - =
Decrease/ (Inc n other ~current assats - -
se) in other advances to related Parties 181 87 (1.635.96)
asc | in other advances (806) 714.01
1959) (4.80)
Sale of Fixed Assets - 0.50
Interest recerved 1.17 1.95
Net cash flow (used in)/ generated from investing activi 165.38 (924.30)
activities - =
2228 94 -
1 of bormowings 228.25 1,663 02
owings from Related Parties - (434 48)
12.26 241 84
: (1,772 40y (1.275.30)
Net cash flow from/ (used in) in financing activities (C) 697.04 195.08
Net increase/(decrease) in cash and cash equivalents (A + B + C) 5408 .00
Cash and cash equivalents at the beginning of the Period 19.30 39.14
Cash and cash equivalents at the end of the Period 104.29 3213




STATEMENT OF ASSETS AND LIABILITIES

Particulars Half Year Ended
30.09.2023 31.03.2023
::} :SSETS (Unaudited) (Audited)
on current assets
{a] |Property, Plant and Equipment and Intangible assets
(i) Property, Plant and Equipment 1,546.91 1,594.59
{it) Right-of-use Asset 6.91 7.85
(iii} Intangible assets 1.98 198
(b) [Financial Assets = -
Investments 112.86 122.42
Leans 17.28 16.99
Other Financial Assets 128 7.48
{c) | Deferred Tax Assets (Net) 108.95 95.47
(d) |Other Non Current Assets ] =
(2) |Current assets
{a) |inventories 27,272.12 27,348.58
{b) |Financial Assets - -
Trade receivables 23,775.24 17,616.84
Cash and bank balances 104.29 19.30
Loans 837.87 1,011.96
Other Financial Assets 123.89 241.82
[c} |Current Tax Asset (Net) - =
(d) |Other Current Assets 18,573.78 7,958.75
71,483.35 56,044.03
Il EQUITY AND LIABILITIES
(1) |Equity
(a) |Equity Share Capital 9,788.16 2,896.72
{b) [Other Equity 14,574.99 18,454.29
(¢]) |Non Controlling Interest 2383 23.20
(2) |uiabil
Non current liabil -
{a) {Financial Liabilities - =
Borrowings 9,323.86 4,473.96
Lease Liability 92.40 88.25
(b] |Deferred Tax Liabilities 5 ~
{c) [Long Term Provisicns 5.09 8.27
Current liabilities
(d) |Financial Liabilities - -
Borrowings 19,602.48 24,274.13
Trade payables - =
(i) Total Quistanding dues of Micro and Small Enterprises and 30.39 579.44
[ii) Total Outstanding dues other than Micro and Small Enterprises 9,320.83 2,361.38
Other Finanical Liabilties 7,757.17 2.166.57
{e) |Short Term Provisions 218 0.57
(f) |Other current liabilitie: 461.14 506.74
(g) [Current Tax Liability (Net) 494.84 250.49
TOTAL 71,483.35 56,044.03




Notes:

The above financial results for the quarter and half year ended September 30, 2023 have been reviewed by Audit committee and approved by the Board of Directors in their respective
meetings held on 10th November 2023

The Consolidated Financial statements have been prepared in accordance with applicable IND AS, based on the Financial Statements of the “Sarveshwar Foods Limited” (‘the
Company’) and its subsidiaries & Associates i e Sarveshwar Overseas Limited and Himalayan Bio Organic Foods Limited (Previously known as Himalayan Bio Organic Foods Private
Limited) and Natural Global Foods DMCC (Associate)

Results for the quarter and half year ended 30th September 2023 are in compliance with the indian Accounting Standard (Ind AS) notified by the ministry of Corparate Affairs
Consequent sults for the quarter and half year ended 30th Septmeber 2022, have been restated to comply with Ind AS to make them comparable

Based on guiding principles given in IND AS-108 “Operating Segments®, the business segment has been considered as the primary segment and the geographic segment has been
considered as the secondary segment. As the processing and trading of rice is the only business segment, the disclosure requirement for primary business segment is not applicable.

The Company has two geographic segments; domestic and export. Revenue from the geographic segment, based on location of customers is as follows

Quarter Ended Half Year Ended Year Ended
30.09.2023 30.06.2023 30.09.2027 30.09.2023 30.09.2022 31.03.2023
(Unaudited) (Unaudited) L dited) (Unaudited) (Audited) (Audited)
Domestic 19,724.78 13,492.59 1161601 33,217.37 23,906.74 53,863.42
Export 796.50 527528 6,20382 6,072.18 13,653.75 15,068.98

The Company does not hald any fixed assets outside India, Hence, no disclosure has been made for segment assets.

The Board of Directors at their respective meeting held on August 14, 2023, has converted 20,30,000 Fully Convertible Warrants of the Company , which is in accordance with the
Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2022. The board has approved to allot, on a preferential basis, 20,30,000 Equity
shares against the right excercised by the Warrant holder to subscribe 1o one Equity Share per Warrant, to persons belonging to ‘Promoter & Promoter Group” and ‘Non-Promoter,
Public Category’, at an issue price of Rs. 81.20/- (Rupees Eighty One and Twenty Paisa only) upon receipt of balance 75% of ksue price in accordance with provisions of Chapter V of
SEBI ICDR Regulations.

The Company in its Extra Ordinary General Meeting held on August 24, 2023, pursuant to Section 63 and other applicable provisions, if any, of the Companies Act, 2023 and rules
made thereunder, proposed split of shares in proportion of 10 [Ten) Equity Share for every 1 {One) Equity Shares on Sep ber 5, 2023 and September 15, 2023 was decided as the

Record Date

The Board of Directors at its meeting held on August 24, 2023, pursuant to Section 63 and other applicable provisions, if any, of the Companies Act, 2013 and rules made thereunder,
propaosed that a sum of Rs.6,525.44 Lacs be capitalized as Bonus Equity shares out of free reserves and surplus, and distributed amongst the Equity Shareholders by issue of
65,25,44,000/- Equity shares of Rs. 1/- each credited as fully paid to the Equity Shareholders in the propertion of 2 (Two) Equity share for every 1 (One) Equity shares on September 5,
2023 and September 15, 2023 was deaded as the Record Date

The above business approved in EGM held on August 24, 2023 have been alloted in the Board Meeting held on September 18, 2023.

The Financial Result for the quarter and half year ended September 30, 2023 have been prepared in accordance with the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulatinns, 2015 and in accordance with Section 133 of the Companies Act. 2013 read with relevant rules issued thereunder and the ather accounting principles

generally accepted in India

As per our ot of even date
For KR A & Co or & on Behalf of Board of Directors of
Firm Registration No: 020266N RVESHWAR FOODS LIMITED

Chartered Accountants

GUNJAN &tazss>

Date: 2023.11.10 "
Gunjan Arora ARORA 185823 40530 Anil Kumar
Fartner Managing Director
Membership No. 529042 DIN:07417538
UDIN: 23529042BGUGZR218I Place: Jammu

Place: Jammu
Date: 10th November 2023
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KRAG&CO, -

Chartered Accountants

H -1/208, Garg Tower, Netaji Subhash Place, Pitampura, New Delhi -110034

Independent Auditor’s Review Report on Standalone Unaudited Quarterly Financial Results of the Company
pursuant to the regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015 (as
amended)

To the Board of Directors of Sarveshwar Foods Limited

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results (“the Statement”) of Sarveshwar
Foods Limited (‘the Company’) for the quarter ended September 30, 2023 (‘the Statement’), being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (‘Listing Regulation’).

2. This Statement which is the responsibility of the Company’s Management and approved by the Board of Directors, has been
prepared in accordance with the recognition and measurement principles laid down in the Indian Accounting Standard 34
“Interim Financial Reporting” (“IND AS 34”) presctibed under section 133 of the Companies Act 2013, and other
accounting principles generally accepted in India and in compliance with Regulation 33 of Securities and Exchange Board of
India (Listing and Disclosure Requirements) Regulations, 2015. Our responsibility is to express a conclusion on the Statement
based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410 ‘Review
of Interim Financial Information Performed by the Independent Auditor of the Entity’, issued by the Institute of Chartered
Accountants of India (ICAI). A review of interim financial information consists of making inquiries, primarily of the
Company’s personnel responsible for financial and accounting matters and applying analytical and other review procedures.
A review is substantially less in scope than an audit conducted in accordance with Standards on Auditing specified under
section 143(10) of the Companies Act, 2013 and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement principles laid down in the
aforesaid Indian Accounting Standard and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

For KRA & Co.
Chartered Accountants
(Firm Registration No.020266N)

G U NJAN Digitally signed by
GUNJAN ARORA

ARORA Date: 2023.11.10

19:03:12 +05'30'

Gunjan Arora

Partner

Membership No.: 529042

UDIN: 23529042BGUGZQ9035

Place: New Delhi
Date: 10t November 2023



SARVESHWAR FOODS LIMITED
Regd. Office : Sarveshwar House, Below Gumat, Jammu (J&K) - 180001
CIN: L15312JK2004PLCO02444
Website: www.sarveshwarfoods.com Tel; 0192-481954, 0192-3220962
STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS
FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2023

(Amtin INR Lakhs Except EPS)
s Quarter Ended Half Year Ended Year Ended
No. Particulars 30.09.2023 30.06.2023 30.09.2022 30.09.2023 30.09.2022 31.03.2023
(Unaudited) (Audited) (Unaudited) (Unaudited) (Audited) (Audited)
1 Income
3. Revenue from Operations 865318 8024 14 8025 57 16,677 32 17,480 04 32.436.57
b. Other Income 122.07 94 43 137 34 21649 37825 837.01
Total Income 8,775.25 8,118.57 8,162.90 16,893.81 17,858.29 33,273.58
2 Expenses
a. Cost of Material Consumed 1,989 80 1628 27 4 138 88 161807 10,600 51 27.501 76
b. Purchase of stock-in-trade 6,040 65 492673 1 401 31 10,967 39 3,790 10 6,117.64
N r Py nk -
:,,;;;fz“;:‘:,:_:r:‘i;':;:' PRI s s (282 14) 716 50 1479 47 41116 117123 (4,219.03)
d. Employee Benefits Expenses 72 135 70 83 54 44 143 17 95 44 222 96
e. Depreciation and Amortisation Expenses 10 42 952 12 82 1993 2564 5977
{. Finance Costs 462 39 380 08 341 10 84247 647 65 1,281.17
g Other Expenses 250.50 167 26 589 76 417 76 1,171 69 1,752 B4
Total Expenses 8,543.97 7,899.18 8,017.78 16,443,15 17,502.26 32,717.13
3 Profit before exceptional and extraordinary items 231.28 219.39 145.13 450.67 356.03 556.45
and tax (I11-1V]
4 Exceptional item - - - - = .
5 chlal profit before share of profit of associates and 231.28 219.39 145.13 450,67 356.03 556.45
joint ventures
6 Share of profit/(loss) of associates and joint ventures
accounted for using equity method
Profit before tax (ViI-Viil) 231.28 215.39 145.13 450.67 356.03 556.45
7 |Taxexp
a. Current Tax 52 44 60 56 4143 11300 101 16 160 84
b. Deferred Tax (5.22) (4.38) (1 88) (9.59) (1.62) (4.04)
] Total profit for period 184.05 163.20 105.57 347.26 256.49 399.65
9 |Other comprehensive income net of taxes - - - - - &
Itens that will be reclassified to profit and loss - - - - - -
Income tax relating to items that will be reclassified
to profit and loss ) \d i = %
Items that will not be reclassified to profit and loss i i Z i g 3
Income tax relating to items that will not be 5 7
reclassified to profit and loss - - "
10 |Total comprehensive income for the period 1B4.05 163.20 105.57 347.26 256.49 399,65
11 |Details of equity share capital
Paid up share capital - Equity share capital 9,788.16 3,059 72 2,456 72 9,788 16 2456 72 2,896 72
(Face value Rs.1/- per share
12 |Earnings Per Share [Face value of Rs. 1/- each)
Basic (in Rs ) (non annualised) 002 002 00l 0 04 003 005
Diluted (in Rs.) (non annualised) 002 002 001 004 003 005
Basic (in Rs.) (annualised) 0.08 007 0.06 0.08 0.07 005
Diluted (in Rs ) {annualised) 008 0.07 0.06 0.08 007 005

—F




STATEMENT OF CASH FLOWS

Particulars Hall Year Ended
30.09.2023 30.09.2022 |
(Unaudited) [Audited)
Cash flow from operating activities
Profit Before tax 450 67 35603
Adjustment to reconcile profit before tax to net cash flows - -
Prior Period ltems i -
Dividend on Pref Shares - -
Depreciation [ amortization expenses 1993 2564
Profit‘Loss on sale of Investments - -
Non Cash Adjustment on conversion of Subsidiary info Associale 262 =
DDT & Interest theron reversed - =
Profit/Loss on sale of fixed assets - -
Foreign Subsidiary Converion Difference = =
Interest income (0 50) (0 54)
Unrealized foreign exchange loss/ gain - 1225 13)
Interest on loan 842 47 647 65
Operating profit before working capital changes 1,315.18 803.65
Movements in working capital -
Increase / (Decrease) in other liabilities (24 34) (30 89)
Increase / (Decrease) in Trade Pavable 1,869 94 (2,241 70y
Increase | (Decrease) in Other Financial Liabilites 7,189 24 (10 76)
(Increase)/ Decrease in trade recervable (1,358 62) 201175
Decrease/{Increase) in Inventory 420 36 45 16
Decrease/{ Increase) in Diher Financial Assets (0 34) (27.65)
Decrease/ (Increase) in other current assets (11.356.11) (1.220 48)
Net cash Mow (wsed in) operations (1,944.69) 1670.92)
Less Direct taxes paid Including Advance taxes (4.54) (B 39)
Net cash Mlow (used in) operating activities (A) (1,949.23) (679.30)
Cash flows from investing activities = ]
Decrease/ (Increase) in other non-current assets - -
Decrease/ (Increase) in other advances to related Parties (155 835) (11140)
Decrease/ {Increase) in other advances (47 11) 239717
Sale proceeds from Inves . =
Purchase of fixed assets (4135) (523)
Sale of Fixed Assets - 050
Interest received 0.50 054
Net cash low (used in)/ generated from investing activities (B) (206.61) 124.18
Cash flows from linancing activities % -
Other Non- Current Liabilities - -
Proceeds from Share lssued 2,228 94 -
Proceeds/ (repayments) from/ of borrowings 780 73 98517
¢) in Borrowings from Related Partics B =
hange Gain - 22513
Interest paid on loan (84247) (647 65)
Net cash Mow from/ (used in) in financing activities (C) 2,167.20 562.65
Net increase/(decrease) in cash and cash equivalents (A + B+ () 11.36 7.53
Cash and cash equivalents at the beginning of the Period 1174 13 89
Cash and cash equivalents at the end of the Period 23.10 21.42
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STATEMENT OF ASSETS AND LIABILITIES

Particulars Half Year Ended
—— 30.09.2023 31.03.2023
||] 255“5 {Unaudited) (Audited) |
1 on current assets
(a) |Property, Plant and Equipment and Intangible assets
(i) Property, Plant and Equipment 263.77 27556
(ii) Right-of-use Asset - -
(iii} Intangible assets 1.98 1.98
(b) |Financial Assets . e
Investments 3,016.23 3,016.23
Loans 964.76 921.51
Other Financial Assets 1.28 7.36
(¢) [Deferred Tax Assets (Net) 31.09 21.50
(d) [Other Non Current Assets - -
(2) |Current assets
(a) |Inventaries 14,374.25 14,794.61
(b) {Financial Assets - =
Trade receivables 11,153.67 9,795.05
Cash and bank balances 23.10 11.73
Loans 1,075.57 915.86
Other Financial Assets 37.10 30.68
[c] |Current Tax Asset (Net) . =
(d) |Other Current Assets 15,257.52 3,901.41
46,200.32 33,697.47
1l EQUITY AND LIABILITIES
(1) _|Equity
(a) |Equity Share Capital 9,788.16 2.896.72
(b) |Other Equity 9,735.60 14,050.84
(c) |Non Controlling Interest - -
(2) [uabilities
Nen current liabilities - <
(a) |Financial Liabilities = =
Borrowings 1,582.97 2,118.32
Lease Liability - -
(b) |Deferred Tax Liabilities = -
(€] |Long Term Provisions 5.09 5.09
Current liabilities
(d) |Financial Lizbilities L »
Borrowings 12,658.93 11,342.85
Trade payables - -
(i) Total Outstanding dues of Micro and Small Enterprises and 26.78 34.66
(ii) Total Outstanding dues other than Micro and Small Enterprises 4,522.98 2,645.16
Other Finanical Liabilties 7,551.04 361.81
(e) |Short Term Provisions 2.76 0.15
(f) |Other current liabilities 89.61 113.96
{g) [Current Tax Liability (Net) 236.39 127.92
TOTAL 46,200.32 33,697.47




Notes:

The above financial results for the quarter and half year ended September 30, 2023 have been reviewed by Audit committee and approved by the Board of Directors in

thelr respective meetings held on 10th November 2023,

Results for the quarter and half year ended 30th September 2023 are in compliance with the Indian Accounting Standard (Ind AS) notified by the ministry of Corporate
Affairs. Consequently, results for the quarter and half year ended 30th Septmeber 2022, have been restated to comply with Ind AS to make them comparable

Based on guiding principles given in IND AS-108 “Operating Segments”, the business segment has been considered as the primary segment and the geographic
segment has been considered as the secondary segment. As the processing and trading of rice is the only business segment, the disclosure requirement for primary

business segment is not applicable

The Company has two geographic segments; domestic and export. Revenue from the geographic segment, based on location of customers is as follows:

Quarter Ended Half Year Ended Year Ended
30.09.2023 30.06.2023 30.09.2022 30.09.2023 30.09.2022 31.03.2023
(Unaudited) (Audited) (Unaudited) {Unaudited) (Audited) {Audited)
Domestic 8,029.93 5,315.01 1,917.67 13,344.93 4,154.66 17,993.32
Export 623.26 2,709.13 6,107.90 3,332.39 13,325.38 14,443.25

The Company does not hold any fixed assets outside India. Hence, no disclosure has been made for segment assels.

The Board of Directors at their respective meeting held on August 14, 2023, has converted 20,30,000 Fully Convertible Warrants of the Company , which is in
accordance with the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2022. The board has approved to allot, on a
preferential basis, 20,30,000 Equity shares against the right excercised by the Warrant holder to subscribe to one Equity Share per Warrant, to persons belonging to
'Promoter & Promoter Group’ and ‘Non-Promoter, Public Category’, at an issue price of Rs. 81.20/- (Rupees Eighty One and Twenty Paisa only) upon receipt of balance
75% of issue price in accordance with provisions of Chapter V of SEBI ICDR Regulations.

The Company in its Extra Ordinary General Meeting held on August 24, 2023, pursuant to Section 63 and other applicable provisions, if any, of the Companies Act, 2023
and rules made thereunder, proposed split of shares in propartion of 10 (Ten) Equity Share for every 1 {One) Equity Shares an September 5, 2023 and September 15,

2023 was decided as the Record Date

The Board of Directors at its meeting held on August 24, 2023, pursuant to Section 63 and other applicable provisions, if any, of the Companies Act, 2013 and rules
made thereunder, proposed that a sum of Rs.6,525.44 Lacs be capitalized as Bonus Equity shares out of free reserves and surplus, and distributed amongst the Equity
Shareholders by issue of 65,25,44,000/- Equity shares of Rs. 1/- each credited as fully paid to the Equity Shareholders in the propartion of 2 {Two) Equity share for
every 1 (One) Equity shares on September 5, 2023 and September 15, 2023 was decided as the Record Date.

The above business approved in EGM held on August 24, 2023 have been alloted in the Board Meeting held on September 18, 2023.

Earnings Per Share calculations have been reinstated In all the periods (o give effect of this Split and bonus .
The Financial Result for the quarter and half year ended September 30, 2023 have been prepared in accordance with the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Reguirements) Regulations, 2015 and in accordance with Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and the

other accounting principles generally accepted in India.
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