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12.02.2022 

The Secretary, 

National Stock Exchange of India Ltd., 

Exchange Plazza, C-1, Block ‘G’, 

Bandra-Kurla Complex, Bandra (E), 
Mumbai — 400 051 

Ref: Symbol- HINDCON 

Dear Sir, 

Reg: Outcome of Board Meeting held on 12" February, 2022 

With further reference to our letter dated 3" February, 2022, the Board of Directors of the 
Company in its meeting held on date i.e. 12 February, 2022 has, inter alia, reviewed and 
approved the Un-audited financial results (both standalone and consolidated) for the quarter 
and nine months ended on 31° December, 2021 and have taken note of the Limited Review 
Report as issued by the Statutory Auditors of the Company and placed before the Board 
pursuant to Regulation 30(6) and 33 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, on the aforesaid results and copies of the same are 
enclosed and marked as Annexure- I. 

Please note that Statutory Auditors have expressed unmodified opinion for the aforesaid. 
financial results. 

Plgase note that the meeting commenced at 2:00 P.M. and concluded at 4:00 P.M. 

This may please be informed to the members of your Stock Exchange. 

Thanking You, 

Yours faithfully, 

For Hindcon Chemicals Limited 

ant 
Jaya Bajpai 

Company Secretary 

Encl: As Above 
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R B Roy & Co. 
CHARTERED ACCOUNTANTS 

49, DESHAPRAN SASHMAL ROAD, 3RD FLOOR, ROOM NO. 3B, KOLKATA - 700 033 
PH. 4600 4672 / 93308 56362 / 98312 01944, Email : krisnan77 @gmail.com 

INDEPENDENT AUDITOR’S REPORT ON UNAUDITED STANDALONE FINANCIAL RESULTS OF THE 
COMPANY FOR THREE MONTHS AND NINE MONTHS ENDED 315' DECEMBER, 2021 PURSUANT 
TO THE REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE 
REQUIREMENTS) REGULATIONS, 2015 (AS AMENDED 

    

Review Report to, 
The Board of Directors of 

Hindcon Chemicals Ltd 

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of M/s 
Hindcon Chemicals Ltd ( “the company” ) for three months and nine months ended 31‘! December, 
2021, together with the notes thereon (the ‘Statement’). The Statement is being submitted by the Company 
pursuant to the requirement of Regulation 33 of the SEBI ( Listing Obligations and Disclosure 
Requirements ) Regulations, 2015, as amended (the ‘Regulation’), and has been initialled by us for 
identification purpose. 

2. This Statement, which is the responsibility of the Company's Management and approved by the Company's Board of 

Directors in their meeting held on February 12, 2022, has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (Ind AS 34). 

prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and 

other accounting principles generally accepted in India. Our responsibility is to issue a report on the Statement based 

on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410 

“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, as specified under 

section 143(10) of the Companies Act, 2013. This standard requires that we plan and perform the review to obtain 

moderate assurance as to whether the financial statements arc free of material misstatement. A review of interim 

financial information consists of making inquiries, primarily of persons responsible for financial and accounting 

matters and applying analytical and other review procedures, A revicw is substantially less in scope than an audit 

conducted in accordance with the Standards on Auditing and consequently does not enable us to obtain assurance that 

we would become aware of all significant matters that might be identified in an audit. We have not performed an audit 

and accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the 

accompanying statement prepared in accordance with the recognition and measurement principles laid down in the 

Indian Accounting Standards prescribed under Section 133 of the Companies Act, 2013, as amended read with 

relevant rules issued there under and other recognized accounting practices and policies, has not disclosed the 

information required to be disclosed in terms of the Regulation, including the manner in which it is to be disclosed. or 

that it contains any material misstatement. 

For RB ROY & CO. 

Chartered Accountants 

Firm Regn. No. 322805E 

non < ‘ 

\ni pe 
(CA. N. Krishnan ) 

Kolkata Partner 

February 12, 2022 ' — Mem No. 062381 

UDIN: 22062381A BPFEG3661 

   



  

HINDCON CHEMICALS LIMITED 
CIN :- L24117WB1S98PL.CO87800 

Reaistered Office - 628. Braunfeld Row. ist Floor, Kolkata — 700 027 
Phone No.:- 033-2449 0839, Fax :- 033-2449 0849 

Email id - contactus@hindcon.com , Website :- www hindcon com 

STATEMENT OF FINANCIAL RESUL’ 3ST PREPARED [N 
ACCOUNTING STANDARDS (Ind-AS} 

Three months ended Nine months ended 

LYS E011 12ASEIO 

  
Unwadited) 

‘otal Other income (net of tax) 

  Notes) 1 

nN 
w 

a 

Comprehensive income for the 

The aforesaid Unaudited Standalone Financial Results were reviewed by the Audit Committee and were approved by the Board of Directors at their respective meeting held on 12th February, 2022 

in accordance with Regulation 33 of Securities and Exchange Board of India { Listing Obligations and Disclosure Requirements 3 Regulation 2015, the company's statutory auditors have carried out a Limited Review of the above Standalone Financial Results and noted by the Board. 

‘The financial results of the Company have been prepared in accordance with Indian Accounting Standards ( Ind AS ) as notified under Section 133 of the Companies Act, 2013 read with Companies ( Indian Accounting Standards } Rules, 2015 as amended, The C: ‘ompany has migrated from SME Board to Maia Board of NSE from July 5, 2021 and therefore adopted Ind AS during the year with the transition date as Ist April, 2020. Financial results for all the periods presented above have been prepared in accordance with the recognition and measurement principies of Ind AS 34 - tmerin: Financial Results 

The Unaudited Standalone Financial Results as prescribed in SEBI's Circular CHVUCFD/CMD/15/2015 dated Noversber 30, 2615 has been modified ta the extent required to comply with requirements of SEBMs circular dated July 5, 2016, In AS and Schedule Hl (Division It) to the Companies Act, 2013 applicable to Companies that are required to comply with Ind AS 

In accordance with IND AS 1GH, on transition, the Company elected fair value as deemed cost of certain assets as at 1st April, 2020. The net changes in the above has been reflected in the Opening reserves on transition. 

    



  

  
  

  
  

  

    

6 Reconciliation between Standalone Unaudited Financial Results as reported under estwhile Indian GAAP { referred to. as GAAP } and Lad AS are summarised as below : 

IRs. in Lakhs} 
Quarter ended | Nine Months Year ended Particulars 
Bist Dec 2020 ended Bist March 2021 

34st Dec 2020 

Net profit after tax as per |.GGAAP 
1145.37 339.27 441.64 

Adjustments increasing/(decreasing} Net Profit After Tax as reported under previous 
impact of measuring investments al Fa Value through Profit or Loss (FVFPL) 

3.35 6.00 7.63 Tax Adjustment an Above tems 
0.08 143 3.27 impact of measuring equity instruments, at fair value through OC! 
3.09 4.88 6.27 Deterred Tax on Provision for Doubtful Dabts not recognised earlier + 12.36 Reclassification of actuarial gains / losses, arising in respect of employee benefit schames, - - 3.37 ; Net profit after tax as per previous Ind AS 

121.89 351.58 474,54 

| Other Comprehensive income, Nat of Tax 
59.57 93.69 89.74 Total Comprehensive income . 181.46 445.27 564.28           

Other Comprehensive Income primarily includes impact of fair valuation of quoted non-current investments and fre-neasurement gains/losses on acturial valuation of post-employment defined benefits. 

~ The Company's business activity falls within a Single significant primary business segment ie sodium siticate & construction chernicals. in the context of Ind AS ~ 108 on ‘Operating Segments Reporting are considered to constitute one segment and hence, the Company has nor made any additional segment disclosures 

oe ‘The Company has assessed and considered the impact of Covid-19 pandemic on the carrying amount of inventories, receivables and ottier assets and the Management estimates that the Company's liquidity position is comfortable and there is no material uncertainty in meeting its liability for the forsceable Future. However, the situation is still evolving and the eveftual outcome of impact of the global pandemic may be different from those estimated as on date of approval of these financial statements. 
The previous period figures have been regrouped’re-classified wherever necessary, (6 confirm to the current period's classification in order 10 comply with the requirements of the amended Schedule HL to the Companies Act, 2013 effective Apri 1, 2021 

10 The Company does not have any exceptional item during the above period 

' 3 “i / For and on behalf of the Board 

Place : Kotkata 
Date =: February 12, 2022.    

  

 



  

  

  

RB Roy & Co. 
CHARTERED ACCOUNTANTS 

49, DESHAPRAN SASHMAL ROAD, 3RD FLOOR, ROOM NO. 3B, KOLKATA - 700 033 
PH. 4600 4672 / 93308 56362 / 98312 01944, Email : krisnan77 @ gmail.com 

INDEPENDENT AUDITOR’S REPORT ON UNAUDITED CONSOLIDATED FINANCIAL RESULTS OF 
THE COMPANY FOR THREE MONTHS AND NINE MONTHS ENDED 315' DECEMBER, 2021 
PURSUANT TO THE REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE 
REQUIREMENTS) REGULATIONS, 2015 (AS AMENDED) 

Review Report to, 

The Board of Directors of 

Hindeon Chemicals Ltd 

Ls We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results together with notes 
thereon of M/s Hindcon Chemicals Limited (the "Parent"), and its Subsidiary (the Parent and its Subsidiary together 
referred to as “the Group”) for the three months and nine months ended December 31, 2021 (hereinafter referred to as 
the Statement"), attached herewith, being submitted by the Parent pursuant to the requirement of Regulation 33 of 

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the ‘Regulation’), and 

has been initialled by us for identification purpose. 

2: This Statement, which is the responsibility of the Parent's Management and approved by the Parent's Board of 

Directors in their meeting held on February 12, 2022, has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard for Financial Reporting ( Ind AS 34), prescribed, 

under Section 133 of the Companies Act, 2013 read with relevant rules issued there under and other accounting 

principles generally accepted in India, Our responsibility is to issue a report on the Statement based on our review. 

ed
 We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410 

“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, as specified under 

section 143(10) of the Companies Act, 2013. This standard requires that we plan and perform the review to obtain 

moderate assurance as to whether the financial statements are free of material misstatement. A review of interim 

financial information consists of making inquiries, primarily of persons responsible for financial and accounting 

matters and applying analytical and other review procedures. A review is substantially less in scope than an audit 

conducted in accordance with the Standards on Auditing and consequently does not enable us to obtain assurance that 

we would become aware of all significant matters that might be identified in an audit. We have not performed an 

audit and accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent applicable. 

4, This Statement include the unaudited financial results of the Parent and that of the following entities: 

- M/s Hindcon Solutions Private Limited ( Subsidiary ) 

Ln
 

Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the 

consideration of management reviewed financial information/financial results in case of the subsidiary referred to in 

paragraph 6 below, nothing has come to our attention that causes us to believe that the accompanying Statement, 

prepared in accordance with the recognition and measurement principles laid down in the applicable Indian 

Accounting Standards (‘Ind AS') specified under Section 133 of the Companies Act, 2013 as amended, read with 

relevant rules issued thereunder and other recognised accounting principles generally accepted in India, has not 

disclosed the information required to be disclosed in terms of the Listing Regulations, including the manner in which 

it is to be disclosed, or that it contains any material misstatement.  



Kolkata 

February 12, 2022 

The Unaudited Consolidated financial results includes the interim financial information/financial results of one subsidiary which have not been reviewed/audited by their auditors, whose interim financial information/financial 
result reflect Company’s share of net profit after tax of Rs. (-) 16,15,637.19 and Rs. (-) 6,45,408.19 and Company’s share of Other Comprehensive Income of Rs. 23,24,359/= and Rs. (-) 35,497/= having an impact to that extent on the total comprehensive income for the three months and nine months ended December 31, 2021 respectively, as considered in the unaudited consolidated financial results. According to the information and 
explanations given to us by the Management, these interim financial information/financial results are not material to 
the Group. 

Our conclusion on the Statement is not modified in respect of the above matters. 

For R B ROY & CO. 
Chartered Accountants 

Firm Regn. No. 322805E se Ono 

ae \n eB 
(CA. N. Krishnan) 

NV ACES Partner 
Mem No. 062381 
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UDIN: 22062381 ABPGQA5586



  

HINDCON CHEMICALS LIMITED. 
CIN + L24417WB1998PLCO87a00 

Reaistered Office .- 628. Braunfeld Row. 1st Fioar. Kolkata — 700 027 
Phone No.'- 033-2449 0839, Fax ’- 033-2449 0849 

Email id - contactus@hindcon.com , Website - www.hindcon.com 

STATEMENT OF CONSOLIDATED UNA FENANCIAL, QUARTER AND NENE ENDED 1ST 2021 PREPARED IN 

a 
o 

- 

ACCOUNTING STANDARDS (Ind-AS) 

Three months ended Nine months ended 

PSN gs0r2R21 LEI E2820 1231/2024 123 E2020 

  
The aforesaid Unaudited Consolidated Financial Results were reviewed by the Audit Committee and were approved by the Board of Directors at their respective meeting held on 12th February, 2022 

In accordance with Regulation 33 of Securities and Exchange Board of india ( Listing Obligations and Disclosure Requirements } Regulation 2015, the company’s statutory auditors have earned out a Limited Review of the above Consolidated Financial Results and noted by the Board 

The consalidated financial results of the Company have been prepared in accordance with Indian Accounting Standards ( ind AS ) as notified under Seetion 133 of the Companies Act, 2013 read with Companies { indian Accounting Standards } Rules, 2015 as amended The Company has migrated from SME Board to Main Board of NSE from July 5, 2021 and therefore adapted Ind AS during the year with the transition date ag Ist April, 2020. Financial results for all the periods presented above have been prepared in accordance with the recognition and measurement principles of Ind AS 34 ~ Interim Financial Results, 

The Unaudited Consolidated Financial Results as preseribed im SEBI's Circular CIR/CFD/CMD?1 5/2015 dated November 30, 2015 has been modified ta the extent required to comply with requirements Gf SEBI's circular dated July §, 2016, ind AS and Schedule HI (Division H} to the Companies Act, 2013 applicable 10 Companies that are required to comply with Ind AS. 

In accordance with IND AS 101, on transition, the Company elected fir value ax deemed cost of cenain assets as at Ist April 2024. The net changes in the above has been reflected in the opening reserves on transition 
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Reconciliation between Consolidated Unaudited Financial Results as reparted under estwhile Indian GAAP ( referred to as I-GAAP ) and Ind AS are summarised as below 

  

  

  

  

{Rs. in Lakhs) 

Quarter ended | Nine Months Year ended 
Particulars ist Dec 2020 ended =| 31st March 2021 

3ist bec 2620 

Net orofit after tax as per |-GAAP 
417.18 340,59 486.33 

Adjustments increasing/(decreasing) Net Profit After Tax as reported under Previous 
impact of measuring investments at Fair Value through Profit or Loss (FNTPL) 3.35 6.00 763 Tax Adjustmant on Above items 

0.08 1.43 3.27 impact of measuring equity instruments, at fair value through OCI 287 1.93 (4.77) Deferred Tax on Provision for Doubtful Debts not recognised eartier - - 12.38 Deferred Tax on investments through OC! 
(6.19) (0.43) (0,66) Reclassification of actuarial gains / tosses, arising in respect of employee benefit schemes, - - 3.37 

Net profit after tax as per previous Ind AS 
123.29 349.52 477.33 

Other Comprehensive income, Net of Tax - 69.29 121.26 4125.94 
‘Total Corprehensive Income 

192.58 470.78 603,24             
  

Other Comprehensive income primarily includes impact of fair valuation of quoted non-current investments and reemeasurement gains/losses on acturial valuation of post-employment defined benefits 

The Company's business activity falls within a single significant Primary business segment ie. sodium silicate & construction chemicals In the context of ind AS - 108 on Operating Segments Reporting até considered to constitute one segment and hence. the Company has not made any additional segment disclosures. 
8 The Company has assessed and considered the impact of Covid-19 pandemic on the cartying amount of inventories, receivables and other assets and the management estimates that the Company's liquidity position is comfortable and there is no material uncertainty in meeting its liability for the forseeable future. However, the situation is still evolving and the eventual outcome of impact of the global pandemic may be different {rom those estimated as on date of approval of these financial statements. 
% The previous period figures have been regrouped/re-classified wherever necessary. (0 confirm to the current period's classification in arder to comply with the requirements of the amended Schedule Hl te the Companies Act, 2013 effective April OF, 2624 

1G The Company does not have any exceptional item during the above penod 

{tf The Unaudited Consolidated Statement include the result of the Company's Subsidiary, M/s Hindcon Solutions Private Limited ( Formerly Més Padmalaya Vinimay Private Limited } 

For and on behalf of the Board 
Hindcon Ci J 

WY. 
( Sanjay’ rok Place : Kolkata 

Chairman & Managing Director Date: February 12, 2022. 
DIN --00848130 

    

  

 




