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26.05.2023

The Secretary,

National Stock Exchange of India Ltd.,
Exchange Plazza, C-1, Block ‘G,
Bandra-Kurla Complex, Bandra (E),
Mumbai — 400 051.

Ref : Symbol- HINDCON

Dear Sir,

Reg: Qutcome of Board Meeting-

With reference to our letter dated 19t May, 2023, the Board of Directors of the Company in its
meeting held on date i.e. 26 May, 2023 has, inter-alia, transacted the following businesses:

1. Reviewed and approved the Standalone and Consolidated Audited Financial Results of the
Company for the quarter and year ended on 31% March, 2023 and have taken note of the Audit
Report as issued by the Statutory Auditors on the aforesaid results and pursuant to regulation 30(6)
and 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, a copy of the
same is enclosed alongwith declaration with respect to un-modified opinion in audit reports of the
Statutory Auditors as Annexure-I.

2. Reviewed and approved the Audited Annual Accounts (both Standalone and Consolidated) for
the financial year ended on 31 March, 2023.

3. In view of expansion of the activities of the Company, the Board has approved setting up a new
plant at Munshirhat, West Bengal at a Capital outlay of Rs. 8 Crores (Approx.). The land has
already been acquired and development of land is in progress. In this plant the Company has decided
for Backward & Forward integration of its products and manufacturing of new products linc in
Chemical sector. To meet the cost of the project from internal accruals, to the extent possible, the
Board has decided to escape dividend for the financial year 2022-23. The commercial production in

the new plant is expected by the end of June’23 and it will significantly add to the top and bottom

line of the Company from 2™ quarter of F.Y. 2023-24.
Please note that the meeting commenced at 12:30 P.M. and concluded at 3.40 P.M.

This may please be informed to the members of your Stock Exchange.
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Please acknowledge the receipt of the above.

Thanking You,

Yours faithfully,

For Hindcon Chemicals Limited
ANKITA = e santner

Date: 2023.05.26
BA N ERJ E E 1::5%:00 +05'30'

Ankita Banerjee
Company Secretary

Encl: As Above
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R B Roy & Co.

CHARTERED ACCOUNTANTS

(%]

49, DESHAPRAN SASHMAL ROAD, 3RD FLOOR, ROOM NO. 3B, KOLKATA - 700 033
PH. 4600 4672 / 93308 56362 / 98312 01944, Email : krisnan77 @gmail.com
INDEPENDENT AUDITOR’S REPORT

TO THE BOARD OF DIRECTORS
HINDCON CHEMICALS LTD

REPORT ON STANDALONE FINANCIAL RESULTS FOR QUARTER AND YEAR
ENDED AS ON 315" MARCH, 2023 PURSUANT TO THE REGULATION 33 OF THE
SEBI(LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS,
2015

Opinion:

We have audited the standalone annual financial results of M/s Hindecon Chemicals Ltd
(hereinafter referred to as the *Company™) for the year ended March 31, 2023 and the standalone
statement of assets and liabilities and the standalone statement of cash flows as at and for the year
ended on that date (the ~Standalone Financial Results™ comprising of Standalone Statement of
Profit and Loss for the quarter/ twelve months ended on 31° March 2023, Standalone Balance Sheet
as at 31 March 2023 and Standalone Statement of Cash Flows for the year ended on 31% March
2023). attached herewith. being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended ("Listing Regulations’).

[n our opinion and to the best of our information and according to the explanations given to us, the

statement:

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI(Listing
Obligations and Disclosure Requirements) Regulations. 2015 read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated July 3, 2016 in this regard: and

(if) gives a true and fair view in conformity with Indian Accounting Standard 34 “Interim
Financial Reporting™ (Ind AS 34™) prescribed under Section 133 of the Companies Act 2013
(the “Act”) read with relevant rules issued thereunder and other accounting principles
generally accepted in India of the net profit and total comprehensive income and other
financial information of the Company for the three months and year ended March 31. 2023.

Basis for Opinion:

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
Section 143(10) of the Act and other applicable authoritative pronouncements issued by the
Institute of Chartered Accountants of India. Our responsibilities under those Standards are further
described in the *Auditor’s Responsibilities for the Audit of the Standalone Statement™ section of
our report. We are independent of the Company in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the Rules
thereunder. and we have fulfilled our other ethical responsibilities in accordance with these
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requirements and the Code of Ethics. We believe that the audit evidence obtained by us is sufficient
and appropriate to provide a basis for our opinion on the standalone annual financial results.

Management's Responsibilities for the Standalone Financial Results

This Statement has been compiled from the related audited Interim condensed standalone financial
statements for the year ended March 31. 2023. The Company's Management and Board of Directors
are responsible for the preparation and presentation of the Standalone Financial Results that give a
true and fair view of the net profit and other comprehensive income and other financial information
in accordance with the recognition and measurement principles laid down in Ind AS 34, prescribed
under Section 133 of the Act, read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies: making judgments and estimates that are reasonable and prudent: and the
design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records. relevant to the
preparation and presentation of the Standalone Financial Results that give a true and fair view and
is free from material misstatement, whether due to fraud or error.

In preparing the Standalone Financial Results, the Management and the Board of Directors are
responsible for assessing the Company's ability, to continue as a going concern, disclosing, as
applicable. matters related to going concern and using the going concern basis of accounting unless
the Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process of the
Company.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Results
as a whole is free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of this Standalone Financial Results.




8. As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional scepticism throughout the audit. We also:

[dentify and assess the risks of material misstatement of the Standalone Financial Results.
whether due to fraud or error, design and perform audit procedures responsive to those risks.
and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery. intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. but not for the purpose of
expressing an opinion on the effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by the Management and Board of Directors.

Evaluate the appropriateness and reasonableness of disclosures made by the Management
and Board of Directors in terms of the requirements specified under Regulation 33 of the
Listing Regulations.

Conclude on the appropriateness of the Management and Board of Directors' use of the
going concern basis of accounting and. based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast significant doubt on
the ability of the Company to continue as a going concern. If we conclude that a material
uncertainty exists. we are required to draw attention in our auditor's report to the related
disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However. future events or conditions may cause the Company to cease to continue as
a going concern.

Evaluate the overall presentation. structure and content of the Standalone Financial Results,
including the disclosures, and whether the Standalone Financial Results represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings. including any significant deficiencies
in internal control that we identify during our audit.

. We also provide those charged with governance with a statement that we have complied with
relevant ecthical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.



1 1. Materiality is the magnitude of misstatements in the Standalone Financial Results that. individually
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user
of the Standalone Financial Results may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our
work: and (ii) to evaluate the effect of any identified misstatements in the Standalone Financial

Results.

Other Matters

12. The Standalone annual financial results include the results for the quarter ended March 31, 2023
being the balancing figure between the audited figures in respect of the full financial year and the
published unaudited year to date figures up to the third quarter of the current financial year which
were subject to limited review by us as required under the Listing Regulations.

Our opinion is not modified in respect to above matter.

Kolkata \Q/

May 26, 2023

UDIN: 23062381BGYOSP9186

IFor R B ROY & CO.
Chartered Accountants
Firm Regn. No. 322805E

|
\L'ﬂ f&\v\W"
( CA. N. Krishnan )
Partner

Membership No. 062381



HINDCON CHEMICALS LIMITED

CIN :- L24117WB1998PLC087800
Registered Office :- 62B, Braunfeld Row, 1st Floor, Kolkata — 700 027
Phone No.:- 033-2449 0839, Fax - 033-2449 0849

Email id :- contactus@hindcon.com , Website :- www.hindcon.com

STATEMENT OF STANDALONE ASSETS AND LIABLITIES AS AT 31ST MARCH, 2023
(Rs. in Lakhs)
SL No, Particulars As at 31,03.2023 As at 31.03.2022
Audited Audited
ASSETS
(1) [Noa-current assets
(a) Property, Plant and Equipment 256,81 172.01
{b) Capital work-in-progress 39.41 -
(c) Investment Property
(d) Goodwill -
(¢) Cther Intangible assets -
(f) Intangible assets under development
{g) Biological Assets other than bearer plants - -
(h) Financial Assets
(1) Investments G025 129.9]
{1i) Trade receivables 2 z
{ii1) Other financial Assets 826 100.98
(1) Deferred tax assets (net) 61.49 31.96
(1) Other non-current assets 284 2.84
{2) jCurrent assets
(a) Inventories 332.08 357.42
| (b} Financial Assets
(i) Investments - -
{it) Trade receivables 2,618.01 263583
(iii) Cash and cash equivalents 742,30 220.06
(iv) Bank balances other than(iii) above 271.24 320.69
(v) Loans 310.00 440,00
(vi) Others {to be specified) 39.40 23.16
(c) Current Tax Assets (Net) 157.02 369,55
(d) Other cufrent assets 159.53 185.09
Total Assels 5,088.64 4,989.50
EQUITY AND LIABILITIES
(1) [Equity
{a) Equity Share capiial 1,023.81 1,023.81
(b) Other Equity 2,995.12 2,687.12
(2) |LIABILITIES
(a) Financial Liabilities 4.63 2.43
(i) Borrowings
{11) Trade payables -
(ii1)Other financial liabilities (other than those specified i item (b), -
to be specified)
{b} Provisions 29.28 0.51
{c) Deferred tax liabilities (Net) 2 =
(d) Other non-current liabilities - =
Current liabilities
(a) Financial Liabilities 5 -
(1) Borrowings 98.15 123.65
{11) Trade payahles 740.71 788.73
(iii) Onher financial habilities {other than those specified initem (¢) I &5 1.28
(b) Other current habilities 23.09 22.54
{c) Provisions - 251
{d) Current Tax Lisbilities (Net) 172.00 33592
Toial Equity and Liabilities £,088.64 4,989.50

R. B. ROY & CO.

Chartered Accountants

Place
Date

Mow 06 2% |

: Kolkata

Ve v

PARTNER

: May 28, 2023.

Fey - 2228056

VPN

9306238 Bayos PALRE

On behalf of the Board of Directors
For Hindcon Chemicals Limited

{ San

Chairman & Managing Director
DIN - 00848180




HINDCON CHEMICALS LIMITED
CIN :- L24117WB1598PLCD87800
Registerad Office - 2B Braunfeld Row, 1st Floor, Kolkata — 700 027
Phone No.:- 033-2449 0632, Fax (- 033-2449 0849
Email id - contactus@hindcon.com . Website - www.hindcon.com
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; May 28 2023

STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2023,
(Rs. in Lakhs)
- Qulﬂu Ended Year Ended
Si Na. Particulass 35.03.2523 31.12.2022 31.03.2022 33.03.2013 31.03.2013
(Aundited) {Unaudited) [Audited) {Andited) (Audited)
i Incomse from Operations
1) Revenus from s 1923 16 2.269.11 215033 816500 637031
b} Other mcome 2319 3470 1713 167 3% 15551
Total meome from operations (net] 1.548.35 1.294.41 2,167.46 831238 651582
3 Expenses
) Cost of Matenial Consurned 1,254 83 146347 129428 301087 335897
b Purchases of Stock-in-Trade 5682 364.33 47262 1,585.90 173031
i i snventoncs of finished poods and work-in-progress AT (247) (177 (106 {423
Employee benafizs i i L3 9594 94.97 J50 43 168337
¢j{Finance coats 1.21 197 Q41 303 224
abion andd armodtisation ex| T.70 747 T.52 I8 69 23.2Ri
2[Other exprnses X 173.9% 144,45 5748 41927
rm!lm 1,765.45] 110685 1012500 7.683.37 s.smggi
3 Prafit before exceptivnal items and tax {1-2} 152.90 18756 154,66 SEE.S8 61573
Bﬁw' | sterms . - A i =
4 |Profit before tax (34} 182,50 187.56 154,66 55898 615,73
5 Tas éxpense
3t {Curent Taxey 5140 3514 44 G 17604 161 63
b |Deffered Tay {340 (326 641) {18.02) (10 90
Tots] Tax Expenses 47.34 51.68 36.21 158.02 152.72
[ Net Profit for the period from continuing Operations 134,88 135.88 116.45 430.96 473.01
ProfitfLoss} from Descontmued operations hefore tax - - - = -
Tax Expenses of Discontinsed DS - = - = N
7 Met Profit for the period from discontinuing Operations afer Tax - - = . -
Share of Profit{Less) of ssociates and jomt ventures aocoting for using cquity method = - - - -
& Total Prof for Pericd 134.95 135,68 116,48 430,56 473.01
g Other Comprehessive Income (net of tax)
() lcms that will nek be reclassified to profit or loss (38.22) {1455} 5653 (B2 BO} 17326
b) Impact o tas relasing w Hems that will oot be reclassified to profit or foss T.33 190 317y 1.5 {19.55)]
Total Other Comprehensive Income (net ol tay) 130.88) [12.85) 53,78 (51283} 157.70
1] Total Comp ive Iniome for the period 104.07 123.03 170.21 3179.87 830.71
11 iDetafts Equicy Share Capitat
Pa-y v share capital 1,023.51 Lmi.ﬁ | 023wl LOZ1EL 10231
Face Value of Equiy Share Capital _1_.2&! o 1000 1000 10.00
=
11 Earmings per equity share
i Enrnings per equity share for Continuing Uperations
Busic earnings (loss) per_ share from continuiuny operations 132 133 1.14 43| 462
Diluted earnings (loss) per share from continuing operations 132 133 1.14 4211 462
it Earnings per equity share for discontinued operations
Basic enrnings (osa) per share from desconitansed spersions - ] £ 2
Diluted carmi 5 sharc from discorinue UPEraLONS 3
i Earni uity share
Hasic earnmgs {oss) per share from conusuing and discontinued operstions ** 1.32 132 114 421 4.62
anggﬁuggsﬁutmmnwymmmmgm“ 132 132 114 4.21 462
o
TEPS as presented above 15 not annualised except for the year ended March 31, 2022 and March 31, 2023.

These standatone financial resulis have been prepared in accordance with the recogmition and pringiples of Indian Ac Standards (Ind-AS)
prescribed undes section 133 of the Companies Act, 2013 and read with the relevant rules issued thereunder and the other accounting principles generally sccepted in

India

The above audited sandatone fnancial tosults have been reviewed by the Audit Committee & approved by the Board of Directors at thewr respective meetings held on
May 26, 2023

As the Company's business sctivity falls within a single significant primary business segment e sodium silicnie & construchion chemicals, no seperate segment
information is disclosed These, in the context of Ind AS - 108 on "Operating Segy Rep " are dered to constitute one segr and hence, the Company
has not made any additional segment disclosures.

Figures for the quarter ended March 31, 2023 and March 31, 2022, are the balanciog figures between audited figures in respect of the tull financial year and the
published year to date figures upto the thind Guarier of the respective financial years, which were subjected 10 himited review.

The previous period figures have been regrouped to conform to the current penad figures.
The company do 0ot have any exceptioual item dunng the above penod.

Srandatone Statement of Asscts and Liabilitics and Standalone Cash Flow Statement are Annexed herewith.

R e it .

Chartered Accountants ‘r\
\(’f\ Es&ww\ ‘N},’.”
: Kolkata PARTNER Cha u'n::: H ﬂ.mgir::?c{imw
bl DIN - 060848130
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HINDCON CHEMICALS LIMITED
CIN :- L24117WB1998PLC087800
Registered Office :- 62B, Braunfeld Row, 1st Floor, Kolkata — 700 027
Phone No.:- 033-2449 0839, Fax :- 033-2449 0849
Email id ;- contactus@hindcon.com , Website :- www_hindcon.com

Standalone Cash Flow Statement for year ended 31st March, 2023
{Rs. in Lakhs)
SL Particulars For the Year Ended 31.03,2023 | For the Year Ended 31.03.2022
No.
Audited Audited
AJCASH FLOWS FROM OPERATING ACTIVITIES

Profit before Tax 58898 625.73
L Adjustments for:

Depreciation and Amortisation Expense 28.69 25.29
{Finance Cost 5.03 224
{Fair Value Changes in Equity [nstruments thru' FVTPL - 299

Pravision for Bad Debts 132.16 -

Profit on Sale of Investments 0.27 (2.85)

Profit on Sale of Fixed Assets - (2.16)

Dividend Income (0.40) (37.37)

Provision for Gratuity 11.10 432

Interest Income (101.02) (69.03)

Operating profit before working capital changes 664,81 549.16
(Adjustments for Changes in Working Capiial:

Trade receivables, loan and advances and other assets 66,74 (748.81))|

Inventones 25.35 {154.49),
Trade payables, other liabilities and provisions (56.58) 31374
Cash generated from operations 700.32 {40.40)

Direct Taxes paid (net of Refunds) (157.02) {200.49)

Net Cash Flows {Used in) Operating Activities 543.30 {240.89)

BJCASH FLOWS FROM INVESTING ACTIVITIES

Purchases of property, plant and equipment, intangible assets {113.49) (54.27)
{increase Ydecrease in Loan Given 130.00 (275.00)
{increase)decrease in CWIP {39.41) -
Purchase (Sale) of Non-current investment 2.63 272.70
Interest received 101.02 69.03
{Dividend received 0.40 3737

-

Net Cash Flows {(Used In)/ From Investing Activities 81.15 49.83
CASH FLOWS FROM FINANCING ACTIVITIES
Repayment of short term borrowings (Net) {25.51) 24.82
Dividend Paid {71.67) (255.94)
Finance Cost (5.03) (2.24)
Net Cash Flows From / (Used In) Financing Activities (102,21} (233.36)
Net Changes in Cash and Cash Equivaients  {A+{B)+(C) 522.24 (424.42)
Opening Cash and Cash Equivalent 220.06 644.48
Closing Cash and Cash Equivatent T42.30 210.06

R. B. ROY & CO.

Chartered Accountants
PARTNER é(_,

Place : Kolkata
Date : May 26, 2023.

W;OGL:S??
FrN., 302 805E

UDIN 123062381 BLYOSPUBE
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R B Roy & Co.

CHARTERED ACCOUNTANTS

49, DESHAPRAN SASHMAL ROAD, 3RD FLOOR, ROOM NO. 3B, KOLKATA - 700 033
PH. 4600 4672 / 93308 56362 / 98312 01944, Email : krisnan77 @gmail.com

[NI)EPENDEN'I' AUDITOR’S REPORT

TO THE BOARD OF DIRECTORS
HINDCON CHEMICALS LTD

REPORT ON CONSOLIDATED FINANCIAL RESULTS FOR QUARTER AND YEAR
ENDED AS ON 315" MARCH, 2023 PURSUANT TO THE REGULATION 33 OF THE
SEBI(LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS,
2015

Opinion:

We have audited the accompanying Consolidated Financial Results of M/s Hindeon Chemicals
Limited (the "Parent"). and its Subsidiary (the Parent and its Subsidiary together referred to as “the
Group™)for the quarter and year ended March 31, 2023 and the consolidated statement of assets and
liabilities and the consolidated statement of cash flows as at and for the year ended on that date (the
“Consolidated Financial Results™ comprising of Consolidated Statement of Profit and Loss for the
quarter/ twelve months ended on 31* March 2023, Consolidated Balance Sheet as at 31°' March
2023 and Consolidated Statement of Cash Flows for the vear ended on 315 March 2023), attached
herewith, being submitted by the Holding Company pursuant to the requirement of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(*Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of the reports of other auditors on separate audited financial statements
of the subsidiaries as referred to in paragraph 12 below. the Statement:

(i) include the quarterly financial results and year to date of the following entities:
d. M’s Hindcon Solutions Private Limited ( Subsidiary )

(i1) 1s presented in accordance with the requirements of Regulation 33 of the Listing Regulations,
read with SEBI Circular CIR/CFD/FAC/62/2016 dated 5 July 2016 (hereinafter referred to as
‘the SEBI Circular'); and

(ili) gives a true and fair view in conformity with Indian Accounting Standard 34 “Interim
Financial Reporting™ (Ind-AS 34™) prescribed under Section 133 of the Companies Act 2013
(the “Act™) read with relevant rules issued thereunder and other accounting principles
generally accepted in India of consolidated net profit and total comprehensive income and
other financial information of the Group and its subsidiary, for the year ended March 31, 2023.

< __\L
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Basis for Opinion:

We conducted our audit in accordance with the Standards on Auditing ('SAs') specified under
section 143(10) of the Act. Our responsibilities under those standards are further described in the
Auditor's Responsibilitics for the Audit of the Statement section of our report. We are independent
of the Group, and its subsidiary, in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India ('the ICAT') together with the ethical requirements that are relevant
to our audit of the financial statements under the provisions of the Act, and the rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and
the Code of Ethics. We believe that the audit evidence obtained by us and that obtained by the other
auditors in terms of their reports referred to in paragraph 12 of the Other Matter section below is
sufficient and appropriate to provide a basis for our opinion on the consolidated annual financial
results.

Management's Responsibilities for the Consolidated Financial Results

The Statement has been prepared on the basis of the consolidated annual financial statements. The
Holding Company's Management and the Board of Directors is responsible for the preparation and
presentation of the Consolidated Financial Statement that gives a true and fair view of the
consolidated net profit or loss after tax and other comprehensive income, and other financial
information of the Group including its subsidiary in accordance with the accounting principles
generally accepted in India, including the Ind-AS prescribed under section 133 of the Act. read with
relevant rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. including SEBI Circular. The Holding
Company's Board of Directors is also responsible for ensuring accuracy of records including
financial information considered necessary for the preparation of the Statement. Further, in terms of
the provisions of the Act, the respective Board of Directors/ management of the companies
included in the Group and its subsidiary, are responsible for maintenance of adequate accounting
records in accordance with the provisions of the Act, for safeguarding of the assets of the Group,
and its subsidiary, and for preventing and detecting frauds and other irregularities: selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent: and design. implementation and maintenance of adequate internal financial controls,
that were operating effectively, for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial results, that give a true and fair
view and are free from material misstatement, whether due to fraud or error. These financial results
have been used for the purpose of preparation of the Statement by the Directors of the holding
Company. as aforesaid.



L]

In preparing the Statement. the respective Board of Directors of the companies included in the
Group,. are responsible for assessing the ability of the Group. to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting. unless the respective Board of Directors/ management either intends to liquidate the
Group or (o cease operations. or has no realistic alternative but to do so.

The respective Board of Directors/ management of the companies included in the Group and of its
associate companies and jointly controlled entities are responsible for overseeing the financial

reporting process of the Group and of its associate companies and jointly controlled entities.

Auditor's Responsibilities for the Audit of the Consolidated Statement:

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that
an audit conducted in accordance with Standards on Auditing, specified under section 143(10) of
the Act. will always detect a material misstatement. when it exists. Misstatements can arise from
fraud or error, and are considered material if, individually, or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of this
Statement.

As part of an audit in accordance with the Standards on Auditing, we exercise professional

Jjudgment and maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Statement. whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, Under section 143(3) (i) of the Act. we
are also responsible for expressing our opinion on whether the Group. and its subsidiary
(covered under the Act) have adequate internal financial controls system in place and the
operating effectiveness of such controls.

e [valuate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

e C(Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group and
its its subsidiary. to continue as a going concern. If we conclude that a material uncertainty




exists. we are required to draw attention in our auditor's report to the related disclosures in
the Statement or, if such disclosures are inadequate. to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Group and its subsidiary to cease to continue as a
going concern.

e Evaluate the overall presentation, structure and content of the Statement. including the
disclosures, and whether the Statement represents the underlying transactions and events in a
manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial statements of the entities
within the Group. and its subsidiary, to express an opinion on the Statement. We are
responsible for the direction, supervision and performance of the audit of financial
information of such entities included in the Statement. of which we are the independent
auditors. For the other entities included in the Statement. which have been audited by the
other auditors, such other auditors remain responsible for the direction. supervision and
performance of the audits carried out by them. We remain solely responsible for our audit
opinion.

We communicate with those charged with governance of the Holding Company and such other
entities included in the Statement, of which we are the independent auditors, regarding. among
other matters. the planned scope and timing of the audit and significant audit findings. including
any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

. Materiality is the magnitude of misstatements in the consolidated annual financial results that,

individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the consolidated annual financial results may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work and (ii) to evaluate the effect of any identified misstatements in
the consolidated annual financial results.

. We also performed procedures in accordance with the circular issued by the SEBI under Regulation

33(8) of the Listing Regulations, as amended. to the extent applicable.




Other Matters

12. The accompanying Statement includes the audited financial statements and other financial
information, in respect of aforesaid subsidiary, whose financial statements include total assets of Rs
567.73 Lacs as at March 31, 2023, total revenues of Rs 3.65 Lacs and Rs 423.55 Lacs, total net
profit after tax of Rs.1.44 Lacs and Rs. 22.39 Lacs, total comprehensive income of Rs.(20.07) Lacs
and Rs.16.04 Lacs, for the quarter and the year ended on that date respectively, and net cash
inflows of Rs.5.20 Lacs for the year ended March 31, 2023, as considered in the Statement which
have been audited by their respective independent auditors.

13. The independent auditor's report on the financial statements and financial information of these
entities have been furnished to us by the Management and our opinion on the Statement in so far as
it relates to the amounts and disclosures included in respect of these subsidiaries is based solely on
the reports of such auditors and the procedures performed by us as stated in paragraph above.

14. The Statement includes the consolidated financial results for the quarter ended 31° March 2023,
being the balancing figures between the audited consolidated figures in respect of the full financial
year and the published unaudited year-to-date consolidated figures up to the third quarter of the
current financial year. which were subject to limited review by us.

Our opinion on the consolidated annual financial results is not modified in respect of above matters.

Kolkata
May 26", 2023

UDIN: 23062381 BGYOSQ9890

For R B ROY & CO.

Chartered Accountants

Firm Regn. No. 322805E
o

\L ( CA. N. Krishnan )
Partner
Membership No. 062381



HINDCON CHEMICALS LIMITED
CIN :- L24117WB1988PLC087800
Registered Office :- 628, Braunfeld Row, 1st Floor, Kolkata — 700 027
Phone No.:- 033-2449 0838, Fax .- 033-24489 0849
Email id :- contactus@hindcon.com , Website - www.hindcon.com

STATEMENT OF CONSOLIDATED ASSETS AND LIABLITIES AS AT 31ST MARCH, 2023
i
| (Rs. in Lakhs)
5L No. Particulars As at 31.03.2023 As at 31.03.2022
| Audited Audited
‘ ASSETS
' (1) {Nos-current asseis
| (&) Property, Plant and Equipment 2356.81 172,01
' (b) Capital work-in-progress 39.41 -
‘ (¢} Investment Property - B
(d) Goedwill <
| (&) Other Intangible assels
(F) Intangible assets under development - -
(g) Biological Assets other than bearer plants - 5
(h) Fiancial Assets
{1} Investments 218.83 320.57
(it) Trade receivables 2 i
(1ii) Other financial Assets 8.26 100.98
{1} Deflerred tax assets (net) 66.68 34.08
{j) Other non-current assets 284 2.84
(2} [Current assets
{a) Inventories 332.07 357.42
(b) Financial Assets
(1) Investments - -
(i) Trade receivables 261801 2,635.83
(111} Cash and cash equivalents 750.13 22268
{iv) Bank balances other than(iil) above 285.86 32149
{v) Loans 417.98 480.00
(v1) Others (1o be specified) 39.40 28.29
(c) Current Tax Assets (Net) 164.92 369.55
(d) Other cufrent assets 162.06 21584
Total Assels £.363.26 5,261.58
EQUITY AND LIABILITIES
(1) |Equity
{a) Equity Share capital 76720 767 20
{b) Other Eguity 3.467.61 3,146.61
ic) Non Cortrolhing Interests 4877 45.72
{2) |JLIABILITIES
{(a) Financial Liabilities 463 243
(i} Barrowings - -
(ii) Trade payables -
(i1l }Other financial liabilities (other than those specified in item (b), -
to be specified)
[b) Provisions 29.28 0,51
(¢} Deferred tax liabilities (Net) =
(d) Other non-current hiabilities - -
Current liabilities
(a) Financial Liabilities . .
(1} Borrowings 98.15 123.65
{11) Trade pavables 741.76 789.55
(1i1) Other financiz! liabilities (other than those specified in item (c) 1.85 1.28
(h) Other current liabilities 23.16 22.60
(c) Provisions - 351
(d) Current Tax Liabilities (Net) 180.85 358.52
Total Equity and Liabilities 5,363.26 5,261.58

R. B. ROY & CO.

Chartered Accountants

B

Cn behalf of the Board of Directors
For Hindcon Chemicals Limited

" OBL’L&ARTNER ( Sanja
Place : Kolkata Chairman & Managing Director
Date : May 26, 2023. L DIN - 00848190

FRN. 3220 80SE




HINDCON CHEMICALS LIMITED
CIN - L24117WE81698PLC087800
Registered Office - 628, Braunfeid Row, 1st Fioor, Kolkata — 700 027
Phone No.- 033-2448 0839, Fax - 033-2449 0849
Emall id - contactus@hindcon com , Website - www _hindcon.com

STATEATENT OF AUDTTED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 3ISTMARCH, 2023
{3, in Lakhs)
T r Ended Year Ended
i
' S Particulars 35833013 31.12.2012 11032022 JL0.2623 35032021
(Audited) {Unaudited) {Audbied) [ Awdhied) [Audited)
T | invome from Operations —
- ) Revenue fom (peration 1,82516 2564 .14 2,150 34 8558 43 80183
[y Cthor ot 25 84 2574 0.72 11851 138.77
Tolal Wrsaims watbons | gl 185300 2590 B8 2171.08 B.6T7.84 678875
2 [Expesses
] Cost of Msserial Cs 294 83 148347 129429 5010.87 335887
)| Prarchases of Siock -in-Trade 15883 75235 47282 197376 201817
)| Chuanges in nveriones of finished poods and wirk-m-progress 0.71) {247} {470 1.06) 4
4 Frnploves benefits __ 10673 G54 95.56 398 83 37074
<)} Fimance costs 120 1.88 .41 503 224
Tieprecisnon and s epense 770 TaT 753 2683 3529
1 Cabocy g, 19574 17625 145.29 838 51 420 48
Todal expomssr 1,767.32 2,485.55 2,014.23 807565 6,185.64]
3 Profit before gieeptional items xud tax (1-10 184.88 19529 156.83 602 28 509.11
Exoepticnal sop - = -
4 iProfil before tay (3-4) 18458 135.29 166,83 §02.28 609.11
|3 | Tax cxpemse
8| Current Tuves 5174 5732 4242 184,72 182 B2
B | Defferad Tas (347 (3.25) .81 (18.0% (0023
Total Tas Expeases 4877 54.08 35.51 168 65 182.84
& | Mot Profit for the perkod from continuing 5 135.41 141.23 121.32 435,50 426.31
Profigl oss’ from Dhscontnued operation before ay - = - " -
| T Tpeeniss of Drsvonurue) spersions . - - - -
7 Met Profit far the period frum discontlnsing Operations after Tax - - - -
Share of Profit(loss) of asocisics and joial veviures seooting for wsing oguity mathed - - -
K| Toial Profit (Laes) for Period - 13641 141.23 121.32 435,58 42831
3 |Other Comprebenslve bncome {net of ta1)
[ (2 e that wall v b riclnssified 1o profil or ks {5353 2.33) T3 64 (72.43) 20041
(i Limppact oo L Telating 1o e it will oA b pechassified fo profit of loss 11.42 0.59) 2 EZ) 14.58 {1741}
Total Other C ircusive lncome (ned of tux] (52.41) {2.82) 6582 (57.84) 183.00
18| Tatal Camprehensive Income for the period §4.00 138.31 [EEAT) 17775 69,31
11 Tocal Frofit or Los, sttritistable to
Prodit or foss. storsbustable 1o owners of parent 13528 13063 12020 43190 423108
| Toiz! profit o foss, srinashle o pon-controthing inoresty 115 1.30 112 3168 323
12 |Total Comprohensive mcome far the penod st ridatahie 19
| Comprehensive meome for the period aitributable to owners of parent 83.80 136.50 175.52 37468 503.96
Totsl comprehensive meome for the penod attnbatabie 10 owners of parent non- 020 1.51 1.62 306 535
13 | Detaits Equicy Sharee Capital
Paid-op eyguity share capital T67.20 T67.20 THT20 TET 20 78720
Fooe Value of i Capl 10.00 10.00 16.60 10.00 0.0
14 |Ewrnings per equity share_
i |Ear share fur Contlnubng Operations
Basse sumings {loss) per share from continuing ogerations 1.78 1.84 1.58 ELL] 5.58
Diluted eamings {loss) per share from continuing operations 178 184 158 588 5.58
1 |Earmings par syuity share for discontinned operathons
Hasne carnmgs (Josa) por share from disaniinucd o -
W Chiied earn o} per shae froen discoetanued operationg
| |Esrningy per cquity share -
Baser earvungs lows; pev whare From contimung end discontmued operations ** 178 184 1.58 368 5.56
Diluted earuings (loe) por shure froen coatimung wnd diseoaliniied opereions ** 178 184 1.58 568 556
TEPS a5 proseniod above & Nt annualised sxcepl 107 e yew ended March 31 2022 and March 31, 7033
Notes
| These consolidated financial results have been prepared in sccordance with the wnition and principles of lndian Accounting Standards ( Ind-AS )
prescribed under section 133 of the Companies Act, 2013 and read with the relevant rulesissued thersunder and the other accounting principles generally accepied in
India
I The sbove consolidated financial results have been reviewed by the Audit Committee and approved by the Boerd of Direciors ai Uheir respeetive mect) ings held on May 26,
2023
As the Company’s business activaty falls within a single significant primary business segment i.¢ sodium sificate & o hemicals, no sep e san
is dischosed Those, in the contoxt of Ind AS - 108 on "Opernting Segments Reporting” are considered 10 MLEE (e SERT and hence, the Company has not made
any additional segmenn disclosuses.
4 Figures for the quarter ended March 31, 2023 and March 31, 2022, are the halancing figures between audited figures in respect of the full financial year and the published

year to date figures upto the third quarter of the respective financial years, which were subjected to limited review.
T'he previous period figures have been regrouped to conform to the currest peried figures

The company do not have any exceplional item during the above period.

Comsolidated Staiemen of Assets and Liabilities and Consolidated Cash Flow ire Annexed herewith

The Consolidated Statement melude the result of the Company's Subsidiary, M/s Hindcon Solutions Private Limited

R. B ROY & CO Onuhdnrmaurqot

Chartered Accountants Fer Hindcon :._.m
A
\("ﬂ /bﬁ\v\w | | | N 1

Place : Kofkata Q. Chairman & Managing Direc
D‘l:!o 7:,,3., . PARTNER # . 3!"":;"00&:;: clor

oo DESEH \
FEN . 32280SE

UDIN:L22R0L233\BALYOSAFTI0




HINDCON CHEMICALS LIMITED
CIN :- L24117WB1998PLC087800

Registered Office :- 62B, Braunfeld Row, 1st Floor, Kolkata - 700 027

Phone No..- 033-2449 0839, Fax :- 033-2449 0849

Email id - contactus@hindcon.com , Website ;- www.hindcon.com

Consolidated Cash Flow Statement for year ended 31st March, 2023

(Rs, in Lakhs)
5L No. Particulars For the Year Ended For the Year Ended
31.03.2023 31.03.2022
Audited Audited
AJCASH FLOWS FROM OPERATING ACTIVITIES
[Prafit before Tax 502 28 60911
LA djustments for:
Depreciation and Amortisation Expense 28.69 25.28
Finance cost 5.03 2.24
Fair Value Changes in Equity Instruments thry' FVTPL - (2.85)
Provision for Bad Debts 132.17 -
Profit on Sale of Investments 0.26 (2.16)
Profit on Sale of Fixed Assets - 259
Dividend Income (3.40) (4.93)
Provision for Gratuity 11.10 4.32
Interest Income (107.25) (78.02)
Operating profit before working capital changes 668.88 555.98
Adjustments for Changes in Working Capiral:
Trade receivables, loan and advances and other assets 56,72 {941 86)
Inventones 2535 (154.49)
Trade payables, other liabilities and provisions {56.34) 313,55
Cash generated from operations 694.61 {226.82)
Direct Taxes paid (net of Refunds) (137.46) (217.49)
Net Cash Flows (Used in) Operating Activities 537.15 {444.31)
BJCASH FLOWS FROM INVESTING ACTIVITIES

Purchases of property, plant and equipment, intangible assels (113.49) (54.27)
(Increase ) Decrease in CWIP (39.41) -
Purchase of Non-current investment - 159 60
{Increase YDecrease in Loan Given 62.02
Sale of Investments 55.09 -
Interest received 106.92 78.03
Dividend received i 3.40 4.93
Net Cash Flows (Used In} / From Investing Activities 74.53 188.29
CASH FLOWS FROM FINANCING ACTIVITIES
Repayment of short term borrowings (Net) (25.50) 24 83
Dividend Paid (53.70) {192.70)
Finance Cost (5.03) (2.24)
Net Cash Flows From / (Used In) Financing Activities {84.23) (170,11}
Net Changes in Cash and Cash Equivalents  (A)HB)}{C) 517.45 (426.13)
Opening Cash and Cash Equivalent 212.68 648.81
Closing Cash and Cash Equivaleat 750.13 2212.68

R. B. ROY & CO.

Chartered Accountants
kqﬂ\&w’\
PARTNER

Place : Kolkatla LL
Date : May 26, 2023

Mew . OL235%7
P‘RN-_ 299 R0s &

UDIN:930¢23818AULYAS9%A0
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© HINDCON CHEMICALS LIMITED

ta-700 027
62B, Braunfeld Row, VASHUDHA, Kolka
Tel.:+91 33 2449 0839, Fax :+9‘! 33 2449 08.49 ——
email : contactus@hindcon.com, Website : www.hindcon.com cmm:.m
CIN NO. : L24117WB1998PLC087800

©26.05.2023

The Secretary,

National Stock Exchange of India Ltd.,
Exchange Plazza, C-1, Block ‘G,
Bandra-Kurla Complex, Bandra (E),
Mumbai — 400 051

Ref: Symbol- HINDCON

Dear Sir(s),

Reg: Declaration with respect to Standalone & Consolidated Audit Report with un-
modified opinion

Pursuant to Regulation 33(3)(d) of the Securities & Exchange Board of India (Listing Obligations
& Disclosure Requirements) Regulations, 2015 and amendments thereof, we hereby declare that
Statutory Auditors of the Company viz. M/s. R B Roy & Co., Chartered Accountants, have not

expressed any modified opinion(s) on the Standalone & Consolidated Audited Standalone Financial
Results for the financial year ended on 31° March, 2023.

Kindly take the above information on record.

Thanking You,
Yours faithfully,

For Hindeon Chemicals Limited

Ll

Sanjay Goenka
Chairman &Managing Director
DIN: 00848190
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